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��FV)�0î �̂���'<��F�174,�(G�F)�F'�O)�&�-��)�&)1)�GF�)�&*4�)S
4G(�[���7�G�O��'3G(*N<��'���4&�'4G4)(,F��G3;)FG(*N�)����G;S
F'3G1)*�G-�O�GN4)(,<�6'F4'3)�<��G*�&'(,RG��&*N1)*�GT�Q�GS
�'F4GF�G�6�)�'4�&<�3'*4)F1G&H-�O�HR'&H-����1G('#��)O)�,�
:4��*4'(�Q�(,U�-<�1�)3&H1'-F��F)*�('�FH-� ;)�GF<�&H�(NS
�NRG-�;F����*4'�U)�*&�GT�()4<�*��4&�'4G4)(,F�-�7(HQ��-<�
�4��H&'PR)-�&*)��)*FH�G��)(4H)�&�'3F�Q�-�37QH<�*�O�N;H;�
�(GF�;�&)1F����N3FHT�&�(�*<�*4�'UF�� ��G�(G&H-�;�F�(�S
�G*4<�O�(G4G1)*�G-�:�*4�);G*4<�57(,4�'O�'&H-8#

EF��)P�4���'�F'�O�(G4G�7�QH(��F'O()&'4,<��F�&��Q�'S
�'(�*)QN�O�:4�;<��74G(<�&�*4���'(*N��GO'�G*';G�G�&�3FG�'S
PRG;G�4���'�5�(G;'4G1)*�G;G�UG�;';G8�b(4H<�4'*�'(*N�
O���'F*GF�';�3'�Q7�7R)-�;'4)�,P�EF4�F'� 	'�7*)-�@�)�S
;G�G�&*P�7<� ��)�4�(,���FG�&*4�)1'(*N�*�Y���-<� *()��'�F'��
FG;�O�*;)G&'(*N#

%�F'4,)&+%�F'4,)&�4��)�&�'R'(*N�&�47�O��7�&���7��Q(GS
*4'4)(,F�-�	'�7*G<�F��FG����'�)-�F)��Q\N*FG(*N<�FG����'�*�
F)-�F)�4'FV)&'(<��'�)�&���)�QH�G�F)�O��T��G(�Q(G�)�1);�F'�
4�G� ;)4�'#� �F�F�*G(� �'��)+4��*4�'FF�)�O�(7&�)FF�)� ��)NS
FG)�*�&�(1,G;�T&�*4�;�F'�O()1)�I�5	�(��'N�&�(1,N�*�4FN8#�
a'R)�&*)����F�(GU,�;�'1F��4'�'RG(*N�G3�7�('�F'�	'�7*P<�
GF���'�I�O�*()�O'�H����4)-()-�I�VGFG1F��7(HQ'(*N�����;S
FH;� *&�G;� ;���H;� �4�;<� '�O�*()�4�)T� ���4)-()-�F'1GF'(�
���;��('*F����'4��*4&�&'4,<��'��QH�F)��Q�'R'N�F'�G4'(,N+�
F�1�7� FG�'����� &FG;'FGN#� �);'� 4���'� 7� F)��� QH('� ��F'#�
�)-1'*<�&�O�*()*4'(GF*��)�&�);N<�&�T�7R)&*��-�F)�'3Q)�GS
T)<�O��'�&H*'�G&'4,*N�F'���F4GF)F4<�O��'�*4'(,FH;� �(GFS
��;��'3�)3'4,�&�FP1G-�;'��'�GF� ��&�)OGG<�&�F)�)(P���-S
4G���� 	�*�&H�G�&�**4'F�&G4,�;�F'�TGP#

��F'��� ����'� F'1'('*,� �)F�)�*�'N� �)&�(PVGN� 0î �̀
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5�'(GO*�8###�O)�&H)�O�V)(7G###�O)�&H)��)&7U�G###���'�G�*�';)S
�G�'F*�G;G�()41G�';G###

$(�O'N�O�� *OGF)�G�O��*�7()�d'�)G1'<� *(7U'N�*&GF��+�
&H)��Q&'(H�	G(()�'<�X71FG��&�&��7���*�3F'(<�14��O�G&)(��
)���&�:47�*4�'FF7P�F�1,�G;)FF��*P�'�I�&�5�'(GO*�8#���PF�S
*4G�3�)*,� &*)��'� QH('�O()FG4)(,F'N� '4;�*6)�'� �O'*F�*4G#�
W)O��'()�7�3'� ;H*�;�$';)()�F�F'T��G('*,� ';)�G�'F*�'N�
'&G'Q'3'<�G�()41G�G�FG����'�F)�7O7*�'(G�&�3;��F�*4G�O��S
�'4,*N�*��7**�G;G��)QN4';G#�BH4,�;��)4<�G�*)���FN<�F)��GS
�'FF��O�;�(��)&��4��R7R)FGN��O'*F�*4G<��4�*(�&V'�5O��7S
U)FG)8<� X71FG��&� O�17&*4&�&'(� �)('FG)� Q��*G4,� &H3�&�
*7�,Q)<�'���)��)�Q��*G4,�&H3�&�*7�,Q)<��'��F)�&�5�'(GO*�8#

��G3F'4,*N�&�:4�;��'�)�*';�;7�*)Q)�QH(��*4H�F�#� �*)�
3�)*,�O)�);)FG(�*,�3'��&'��)*N4G()4GN#��(7Q�*4'(��)*O)�4'S
Q)(,FH;<������G;�;)*4�;�&O�(F)�Q('��O�G*4�-FHT��'3&()S
1)FG-�&)�T7U�G�*�)�F)��� �('**'<� *)�*�O)�)*4'(�QH4,� ��(�S
&���7�G4)(,FH;�O�G�(P1)FG);<�'�()41G�G<�O�*4'�)&<��);�FS
4G��&'(G�Q'37�G��'&F��7�)��4QH(G�&�*&�G�	G((7��G#

�*4'(*N�*4'�H-�d'�)G1<�G��'�)�&*O�;FG(�;)FN<�:4��O�GS
N4F�#� �)-1'*���O,P�5	'FT:44'F8�G�7)�7���;�-�&� �G;6G�G�
3'&4�'�&� �'3)47<� '� 1)�)3�4�G��FN�&�*';�()4�I�@'�'�<� W,P+�
2���<� �'�G�<���F6)�)FVGN�O��4G&�'O'�4)G�'<�*)**GN�[)F)S
�'(,F�-�E**';Q()G<�&*4�)1'��)�'�4���&�&)�7RGT��'3)4�;G�'�
O��O��Q();)�5�O��4�G�O�(G4G�'8�G<�F'��F)V<� 	�*�&'#

���7���F�7&G�)(�&�3)��'()�3'�Q'��;�*&�)���*HF'<�����4�S
��;��F<�O('FG�7N�*()�7PR7P�F)�)(P<��F7*F)-UG;��Q�'3�;�
3'QH(#�a4���)�7�G&(N4,*N�I�;H�O�4)�N(G���7����7�'<�O�4�S

�`



;7� 14��F)�GR);���7����7�'#� �'*O('FG��&'(�&*P�F)�)(P�I�
@'�'�<� W,P+2���<� �'�G�<� 	�*�&'� G� �'�)� F)�&*O�;FG(� ��
*HF)<���4������F)�&G�)(�Q�(,U)����'#

���);��F�*G�G4]��4�'FF'N���;O'FGN#����(7QGF)�3'('�I�
&�FGU)�I�Q()�F�)��(GFF�)�(GV��EF4�U�G<�3�(�4'N���(�&�'�
�';)(H�F'�)���O()1)<� '�&���7��3'�*4�(�;�1)4&)���O(�4FHT�
;7�('F�&�&������GT���*4P;'T<�Q�'*()4H<�3�(�4H)�5��(()�+�
*H8#�E�'<���(�F��QH4,<�GF�*4�'FFH)��'Q�1G)�*�E�'Q'4*��-�
*4�)(�G#

I��';�;�-�*HF�*G�G4<�I�*�'3'(��F�d'�)G17#
I�K4��4&�-�*HF]��'��-��(GFFH-#
I�E��4��4';�*�FG;<�d'�)G1]
I�W)�3F'P#��)�&H-��'3�&G�7#�K4��F)�F'U'�O7Q(G�'#
WHF)UFG-�d'�)G1�3'�*4�-��-��'��3'&�'6)���-<�*)��&S

('*H-� ;:4�<� '�O���F'1'(�;�7�F)���4�G�U7*4�HT�G4'(,NFV'#�
X71FG��&�;'TF7(��7��-�G���G�F7(�*HF7J

I�EF4�U'_� �';)('_�%�G4)�*P�'_���G��4�&,�U';O'F*S
����<�d'�)G1<�I�O�O��*G(�*4'�������7�'#

€)(1��� O'(,V';G�I� *)�)Q�NF�)� &)�)���� *� Q74H(��-�
5���&H8�;G��;�O)�)��F';G#���F'�����)��)�F'U�*HF]�����FS
V)���FV�&<�F)�QT��G;��O�3F'��;G4,�)���*�d'�)G1);<�O)�)S
�'4,� :*4'6)4F7P�O'(�1�7�O���()FG-#� W)�T�1)4�O���-4G�I�
O�)F)Q�)�')4]�•l�l.rmj!��xrw]���3)��'()�X71FG��&<���F'��<�
&G�)(<�14��EF4�F�T�1)4�O���-4G<�F���'�G;+4��*4�'FFH;��QS
�'3�;�F)�;��)4#��F�*G�)(�*��*&�)-��';)(�-�&��(7QGF)�FGUG<�
'� 1)4&)��� Q��'4HT� �N�)�� &���)� QH� 3'�G;'(G� )��� 4';<� �'��
Q7�4��F)��'&'(G�&H-4G#��'�G)+4��F)&)�(G&H)#

I� �'�G)+4��4';� F)&)�(G&H)<�I�*�'3'(�X71FG��&�d'S
�)G17�G�3';)4G(<�14��4�4�&)*,;'�3F'��;H;��Q�'3�;�&)*,�O�S
��Q�'(*N�I��'��&�*4'�H)�&�);)F'_�I�G�*�R7�)FFH;G��('3'S
;G�*;�4�G4�F'�F)&)�(G&HT#

I��trm{v�m.pl<� EF��)-<�I�O����&��G(� ;)�()FF�� G�4'��
3F'��;��7(HQ'N*,�d'�)G1#�I��FG�F)&)�(G&H)#

���T&'1)FFH-�&�*4����;<�X71FG��&�*O�H�F7(�*�4'Q7S
�)4�G#

I� ��-�7<� O�717� GT� &)�(G&�*4G<�I� ()���� *�'3'(� �F� G�
3'U'�'(���FGU)#

�c



���'�U)(�O���3&7�G�5[�(7Q�-� *)�)F'�H8<� 3';)4G(<� 14��
*G;6)��O�(,*�G)�GF4)(()�47'(H�*;�4�N4�F'�F)���&��&*)��('3'#

����-�N<�X71FG��&�&3N(��7�7���F����G3��N�)��G�*�'(#�
�7�'���'3'('*,�F'�7�G&()FG)�*('Q�-#�@�(�F��QH4,<��4�F)�S
�G�'FF�*4GJ�7�4'�����;����&���4'�F)�;��)4�QH4,�*4�(,�*('S
Q'N��7�'#�X71FG��&�&'(N(�:47��7�7<�174,�(G�F)�*�GQ'(�))#

I���1);��)(�<�EF4�U']�I�*O��*G(��F�*HF'#�I�a4��:4��
3'�(P�G]

I� a)�4� GT� 3F')4<�I�O��Q��;�4'(� �'*4)�NFF�� EF4�F#�
�'�� �'*4)�N(*N<�4'��F)Q�*,�O�+�7**�G�3'��&��G(#�I� ����S
U(G���F';<�*)(G�G���&��N4�I�&H��4*P�'�F)�&H-�)4)#�a4��G;�
F'����4�F'*�I�F)�3F'P#

I� �)-1'*�73F');<� *)-1'*�73F');#�I�X71FG��&� ��74G(�
*('Q7P�4�(*47P��7�7<�'���7��-�*&�Q��F�-��7��-�&3N(*N��'*S
*4)�G&'4,�OG��'��F'��G&�4)�F)3F'��;V'#� ��*4'�H)�&�);)F'�
4'��-�O�G);�O�&)��'(�O��4G&FG�'�&�O'FG�7#

	)��7�4);���FGU)�O��T��G(G�(PQ�OH4FH)<�G�*�)�G�FGT�
*G;6G+OGO(<�4)<�14��)���3F'(G#� ��O����'�3'�:4�-�*V)F�-�F'S
Q(P�'(��)�7�FH-�������&�-#� �'�)4*N<�d'�)G1�*�FG;�O)�)S
;G�G&'(*N#

a)4&)���QH(G�&*)�;7�G�G�3'�*�����G���&��G(G�F'�N�G�*�
7�(�F�;�&�4'4'�RGF7<� �'�� �QH1F��G3\N*FN(G*,�F'� �*4��&)�
47��G<��'Q�4'PRG)�&�5E�'Q'4��-(���;O'FG8#

I� [G&� ;'-� T:F�<� '�'<�I� O�O��*G(� X71FG��&'� O()FS
FG�#�I�'�)�()��&)�G�;'1<�O�'(*4'<�X71FG��&+'�'#

X71FG��&��4O7*4G(��7�7�G��'(�G;�&*);�&H-4G�G3�FGUG<�
��F�;7<���7��;7<�4�)4,);7<�'�F'�1)4&)�4����O��'3'(�*HF7J

I���GF4)�)*7-*N<�EF4�F<��4�7�'���)F4(,;)F';�G3&)*S
4F��F'U)�G;N#

	'(,1G��QH*4���O�U)(�3'�1)4&)�4H;�G�&�*)�)�GF)�3'('�
;�F�&)FFH;�G�;�RFH;�O�G);�;� �'�'4)�3'�'(�)��#�X71FGS
��&�O�GU)(�&�&�*4���#�K4�4�O�G);�QH(��'��QH��)*4�;���7�S
QH�*��*4���FH�EF4�F'J�F)*��(,���()4�F'3'���FG�&;)*4)�Q�'S
(G�7���G��'�'4)#

I��4�7�'�4H�3F')U,�;�)����4V']�I�*O��*G(�EF4�F#
I�G� �G###� N�G�Q�-###� �G� �G###� P�� ;:*�)(,###� �'�)�()�###

;'N�4'###�*��G�;'1###�I���NT4)(�1)4&)�4H-#

�A



I��F�4)QN�F'�4)()&G3GG�&G�)(<�I��'��QH�O)�)&)(�EFS
4�F#�I�%3&GFN)4*N#

I��4O7*4G�)��<�I�*�'3'(�X71FG��&#
�F�T(�OF7(�*HF'�O��O()17<�4�4�4�F7(�)���(��4);�&��GS

&�4<� '� �';)('<� T�T�1'<� U()OF7('� �Q�GT� ;7�1GF�O��3'�';#�
a)4&)���;G��;�7()471G(G*,�G3�5�'(GO*�8#�[�����&�-<�3'*7S
F7&��7�G�3'�O�N*�*�;�RFH;���(,4�;<�&HU)(�&*()��3'�FG;G#�
�G;6G+OGO(�'O(��G��&'(#� �V)F'�O�(71G('*,� �'��&�&)*4)�S
F)#�	�(��H;���F);�*GN(G��('3'�d'�)G1'#

�FG�&HOG(G�U';O'F*����#��';)('�*�GF4)�)*�;�O�*;'4S
�G&'('�F'�X71FG��&'<���(�F��QH4,�O�G�G�H&'N<�QH('�(G�7�
F)�����G*4GF'�G�14��G3�:4����&HU(�#�5�1)&G�F�<�&�3;��)F�
QH(�G���7��-�&'�G'F48<�I��)UG(�X71FG��&#�EF4�F��'**�'S
3H&'(�d'�)G17��'3FH)�G*4��GG��� �'�'4)<� �'��);7�O�G���GS
(�*,�)���G*�7**4&��&��'3FHT�:�3�4G1)*�GT�;)*4'T�;G�'#�d'S
�)G1�*)�,)3F��G�7&'�G4)(,F���G&'(#

����'��FG�&4��);�&HU(G�F'�7(GV7<��QF'�7�G(�*,<�14��
4�G� ��()*'��)�7U�GF����5X:F���&)�'8�O��O���4H�F���;#�
5W)7�)(G������3'FG;')4*N�4'�G;G�;)(�G;G�O'��*4N;G]�I�
O��7;'(� X71FG��&#�I� 	��)4�QH4,<� *';� %�+%�F'4,)&]� W'�
F)���:4��O�T��)8#

��FG;�;)�()FF�<�&*)�4'��)�U)�G6*�'N��GF);'4���'6GS
1)*�'N�O�T���1�'<�O��T��G(�������&�-#� �N��;��71��-�Q�)S
(G�O�G*;G�)&UG)�1)4&)���3(�7;HU()FFG��&#

I� �G�)(G<� �6GV)�]�I�X71FG��&� O��'3'(� ������&�;7�
F'�5X:F���&)�8#

I�K-<�&H<�I�O�3&'(�������&�-�1)4&)�HT#�I��'**�'�GS
4)���*O��';<�14��&H�3F')4)#

a)4&)���*QG&1G&�<�F��*���4�&F�*4,P�*4'(G��'**�'3HS
&'4,#���'3'(�*,<�14���FG�O�O��*47�U(G�&�5�'(GO*�8�O�&)S
*)(G4,*N<� ����'� �� FG;�O���U)(� �'��-+4�� '�'<� O�)�(��G(�
�&)*4G�4G1)-###��&)*4G�4G1)-]���4�G;)FF��I �&)*4G###�G�O�S
O��*G(�O�O7�'4,�5R)F�'�X71FG��&'8#�W7<�F'*4��)FG)�QH(��
T���U))<�F7�&�4�G�*��('*G(G*,�*�7�7#� ��'3'(�*,<�14��:4�4�
'�'�&*)�&�);N�*G�)(�&�5�'(GO*�8�G�3'�&*)-� :4�-�G*4��G)-�
F'Q(P�'(<� '� O�4�;� &H*��1G(� O)�)�� FG;G� F'� 7(GV7<� O��S
4�F7(��'��)��;�UGFH�7�5X:F���&)�'8<�*)(�&�*&�P�;'UGF7

�i



G�7�'4G(#� b���+�)(4H-<� '�'<� *��G� ;GF'<� *4'�H-� 5d���8<�
�'F�)�()�#

I�E� �'��-� �F� QH(<� 4�4� '�']�I� *O��*G(�X71FG��&#�I�
��4�4'��-]�I�%�O�OH4'(*N�G3�Q�'3G4,�%�F'4,)&'+%�F'4,)+�
&'<��'��QH��*�'(G4,*N<��'**(PFN&G4,*N<�&H�'4G4,*N�;����-�
&O)�)��&�*47O���3F�;�&3�(N�)#

I��G_��G_�I�*�&�*4����;�3'��G1'(G��FG#�I��'�<�'�'_
I��H�3F')4)�)��]�I�*O��*G(�������&�-�X71FG��&'#
I@'�F)4<�I�;'TF7(��7��-�X71FG��&#�I�K4��N�O��*4��4'�#

@�(�F��QH4,<�O*GT��'��-+FGQ7�,#�M'Q7�,4)��Q�:4�;<��6GV)�#
I��*GT�I�:4��*';�)��O'*F�)<�I�F'*4'&G4)(,F��O����S

&��G(� ������&�-#�I�W';�3�)*,�O*GTG�F)�F7�FH#�?�F'*�474�
;F��)*4&��47�G*4�&<�)*4,�G�*�&)4*�G)�4�&'�GRG#

�74�F'���7�G�7�F)���3'Q��;�4'(�G�3'O7(,*G��&'(�7��G+�
4��G<�G��F�*4'(�O)�)�'&'4,�&�;G���6�F�O�G;)4H�5O*GT'8<�'�
X71FG��&<�EF4�F�G��';)('�3'U(G�3'�7��(<���)�G��QF'�7�GS
(G���'*FH-�547�Q�8�&�O�(F�-�*�T�'FF�*4G#

I�	��)4)�&3N4,�;�-��'�<��)QN4'<�I *�'3'(�X71FG��&#�I�
E�N�474�F);F����O�Q���7�&���GF�1)*4&)#

I�@'��'���)�4H<�O'###I�O����&��G(�EF4�F#
�';)('� ;�(1'('<� 17�F�� *O���-F�� 7(HQ'N*,<� O�G�'&S

UG*,�R)��-���)���O()17#�X71FG��&�O��7;'(J�&O�(F)�*F�*F'N�
�)F'��(N�EF4�U�G#� ��4�QH�O��)FG(G*,��'�H#

I�?�;)FN�*)���FN�F�1,�F�*4'(,�GG<�I�*�'3'(��F#�I�$�17�
O�Q���G4,�O�����4)Q)(P#�@'�4H�F)�Q�-*N<�N�&���7�)F����37S
Q�&#�I��F�T(�OF7(�*)QN�O���'�;'F7�5*'6'�G8<���)�G�&�*';�;�
�)()�()�'('�5Q)�)44'8#

	)�()FF���'*4&��N(�*,��1'��&'FG)�F�1G<�;'(N�G-FH-�
O�G*47O�;�(���*4G�O�*4)O)FF��O��T��G(#�[F7*F�&'4�)�&H3S
����&()FG)#� W��G� �Q�)4'(G�GT� *�Q*4&)FF7P�4N�)*4,#� X71S
FG��&�U)(�O�� ���4)Q)(P�G�O�14G�FG1)���3�)*,�F)�73F'&'(<�
���;)�O)-3'�'#����)<���F)1F�<�F)�;'(�)��)(��I�O)-3'�#

��4�&*)�O)�)�'4H� :4GT����<�O���(7F�-�G�O���*�(FV);<�
*�O�G��*F�&)FG)�*� ;��);<� *�'(H� G� ��74H)�(QH<� F'� ��F�;�
G3���4��HT�7��';FN���(�UGF'�4�)O)R)4�;'*(GF'<�I�&*)�:4��
*4�(,��41)4(G&��7�'3H&')4�F';�F'�&)3�)*7R))�O�G*74*4&G)�
@7UG#����7��O)-3'��*4'(��)3���;)FN4,*N#�X7FFH-�O��6G(,

^>



�P�P+�'N�3F'1G4)(,F���'*4NF7(*N<�G�O��'3'(�*,<�14��*4�S
GU,�O)�)���QUG�F�-�(7FF�-�O�&)�TF�*4,P<�G3�)3'FF�-��'S
F,�F';G�G�R)(N;G��(H�'*4HT����#� �U)(�;(NPR'N�F�&G3S
F'� O)-3'�'_� M'� &�(�UGF*�G;� *)�H;� T�(;�;� &��7��&H��*�
F)�G-�Q'3'(,4�&H-�G*47�'F#�Z'��&�*4���F7�I�G3�;��N�O��S
FG;')4*N� F)&)��;'N�O�)��)� *�'('� *� ���4�;� 7� O��F��GN###�
����'��F�&*O�;FG(J�@G*F)-(:F���(N�&3��*(HT_��F�7�)���)+�
4�� 1G4'(� �Q� :4�;� G3�Q�)4)FGG� ���4)Q)(,*��-� *�71'PR)-�
'�;GFG*4�'VGG#��'��F'3H&');H)�5E��'�H����Q�'�)FGN8#�
K��)� *&GF*4&��I�FG� ��GF�47�G*4�F)�3';)1')4�O)�)T��'�G3�
;G�'�)*4)*4&)FF����&�G*�7**4&)FFH-J�O)�&�3�'FF'N�O�G��S
�'�&(G&')4*N�*P�'�1)�)3�G*�7*F��3';'*�G��&'FFH)�O��);H�
&�*4)F'T#� �(G&')4*N�G���O�(FN)4*N�3';)1'4)(,FH;G�G;G4'S
VGN;G#��'��H-�U'���4��H&')4�F�&H)���(�&���7�G4)(,FH)�
O)�*O)�4G&H#�?�Q�(,UGF*4&'�O�*)4G4)()-�&�3FG�')4�3�)*,�
�*�Q'N� :-6��GN<� F)�QH1F�)� *�*4�NFG)� �7T'#� W)� 3'QH4'�G�
��;;)�VGN#� �';�G� *N;� &� G3�GQ'T� O*)&��;G�'� �'3Q��*'FH�
Q'�H<��)*4��'F1G�G<�&G4�GFH������GT�;'�'3GF�&#�WG��;7�
F)�O�GT��G4�&� ��(�&7�*1G4'4,��)F,�G�&�5E��'�'T� ���Q�'S
�)FGN8<�4���'��'��U&H�N4,�GT�F'�&)4)��*1G4')4�*&�G;���(S
��;��'��H-#

M'�G*�(P1)FG);<���F)1F�<�5*�&)4*�GT�4�&'�GR)-8#�[�'�S
�'F';� �'3&G4���� *�VG'(G3;'�U&H�N4,� F)1)��<� ���;)� *&�GT�
*74�1FHT#�K-6��GN�G�7�FGT�&�3FG�')4<�F����7�����*��4'<��QH1S
F'N�*�&)4*�'N�:-6��GN�O�G�&G�)�3'O'�FHT�&G4�GF#� �)�(G&��
&3G�'N�F'����4)Q)(,*�G)�17�)*'<��G*VGO(GFG��&'FF��4'R'*,�
3'� �G�';G<�47�G*4*�G)� ��7OOH�*� *)&)�'<� ��F)1F�� �)<� �7U�-�
&()�74*N� F)� �� &G�';� 5&��Q�'�)FGN8<� F�� �� ��F';� d'Q)��)<�
�)*4�&'<��'�*'<�;H*()FF��4H*N1FH-��'3�O)�)*1G4H&'N�&'(PS
47<�&*)�:4G�O'�UG&H)�6�'F�G<���(('�H<�;'��G<�4G1G###

�� �(7T�-�G�O7*4HFFH-�1'*�X71FG��&�7&G�)(�&�5E��'S
�'T����Q�'�)FGN8�&�'()�)���GF��7P��)F*�7P�6G�7�7#�B)3�
*�;F)FGN<� *�&)4*�G-� 1)(�&)�<� �4�� �)� )R)� O�*�)�G�F�1G�F'�
O)�)��)*4�)� 6'(,UG&���� G� �)'(,F���� ;G��&<� O��� F'�'4�;�
O)FF����G�F'47�'(,F��UGONR)��<�F��4);�F)� ;)F))�G*�7**4S
&)FF����O�GQ�N<�Q7�)4�*4�(,�*';�3'Q&)FF��G371'4,�&G4�GF7�
O'�6P;)�F�-�6G�;H#

0̂



X71FG��&� �)UG(�F)�*;7R'4,��';7�G�O�U)(�&�*4���F7<�
O��FG;'N*,�O���'�G;+4��O*)&��*4'�GFFH;�O*)&��*47O)FN;<�
O��'�&��7��F)�&HU)(�&�;'()F,�7P�7P4F7P�Q7T4�1�7<�3'�*�'S
(';G���4���-�*&)4G(*N�(7FFH-�O��*4��#�M�)*,���'3'(�*,<�14��
�F�F)�7�'(G(*N��4��';H�G�O'�6P;)�F�-�&G4�GFH<�'<�F'O��S
4G&<�3F'1G4)(,F��O�GQ(G3G(*N#

�F'�)���F)�3';)1'('<�O����(�'N�&FG;'4)(,F)-U7P�GFS
*O)�VGP�G�14)FG)�O�G3H&�&��()FH��7QGFU4)-F<�G��F�;���QH�
4)O)�,<�)*(G�QH�&)�G(�*&�G;��('3';<�&FG;'4)(,F��))��'**;�4S
�)4,<�F���F�F)�O�&)�G(�*&�G;��('3';<�����'�7&G�)(�))�Q(G�)#

�F�*�)('(�)R)�F)*��(,���U'��&�&�*4���F7��4�*�&)4*��-�
�';H�G�4'�G;��Q�'3�;�O�GQ(G3G(*N���F)-�F'*4�(,��<�14��4)S
O)�,�7�)�4�7�F��QH(���('3';�*&�G;�F)�O�&)�G4,###

�F� *;�4�)(� F'� ))� O('R<� 47���O)�)4NF74H-�&�4'(GG<� F'�
;G(H-�O7��&HV&)4UGT�&�(�*<�F)Q�)�F��*T&'1)FFH-�F'�3'4H(S
�)<�F'�3'���)(�)���'*G&�)�(GV��G�(71G�G�;��RGF��<�G�7RG)���
7T7<�Q7�4��&���G���(�U'�G#� �F'<�O�GR7�G&UG*,<�*;�4�)('�
F'�6('��FH<�4PQG�G<�Q'F�G�G�����Q�G�G�4GT��U)&)(G('�O�S
4�)*�'&UG;G*N��7Q';G<�1G4'N�'F�(G-*�G-�4)�*4#�5�'�7P��)FS
RGF7�F)&�3;��F�� *H;G4G��&'4,<�I�O��7;'(�X71FG��&#�I�
��&)�,�*&�G;��('3';�G�F)��4;'TG&'-*N��4�&�*O�;GF'FG-8#

I��'FN_�I�O�3&'(��F#
�F'�&3����F7('<� &HO�N;G('*,�G�O�1);7+4��3'�'('�('S

��F,P���4#�@�(�F��QH4,<���(�*�)����'3�'(*N�O�N;��7�F))�F'��
7T�;<�GQ���F�&G�)(<��'���F'��*;'4�G&')4*N�&���7�<�GR'�)���
F'�Q(G3��;��'**4�NFGG#

I�EF��)-<� :4��4H]_�I���F)**N����F)��� �41'NFF���'()S
�G-�))���(�*#�I�[�)�4H]�EF��)-_

�F�O�FG;'(J�3�)*,�5E��'�'����Q�'�)FGN8<�:4G�;)�3'&S
VH�&*)�O)�)O74'(G<�G��F'�;��)4�)���7&G�)4,<��'�����T�4F7P�
6G�7��7�&�'()�)<�G�4���'��F�*4'(�;'T'4,�)-��Q)G;G��7�';G<�
*4'RG(��7�4�7<�;'T'(��7�4��-<�O��'�F'��F)V�F)�O�FN(<�14��
�F'�3';)4G('�)��#��'��*4F��&*OHTF7(G�))��('3'#��;7�3'T�4)S
(�*,�474��)�Q��*G4,*N�G��'3&N3'4,�)-��7U'��O('R'�G�&*)�*�F))�
;G��;�*4'RG4,<��'�<�QH&'(�<��F��)('(�&�O��U(H)����H#

%�&�4�F'1'('*,� :-6��GN#� ���FN&� �7�G���F)Q7<�EF��)-�
E�*)F,)&G1�X71FG��&�*4�N(�O�*�)�G�*4�'FF����;G�'�G�17&S

^=



*4&�&'(�*)QN��U)(�;(NPR)�*1'*4(G&H;#��G*4);'�3)��'(<��4S
*74*4&G)�O(�4G<� '�7*4G�'<� :()�4��FF'N�O'��*4,<�F��4'��G(G�
GF'1)<�N�&G�7�))�G��F'�&G�G4�;)FN#

�4)V<�*HF<�(PQ�&,<�O��U(�)�G�Q7�7R))�I�&*)�*�)�GFGS
(�*,�G�&3Q'(';74G(�*,�F)O�FN4F�-�F'�)���-#��*4��&�G���FS
4GF)F4<���**GN###�|)F4���G3FG<�*��)R)F,)������#

I� �'F,�'<�I� *�'3'(� �F#�I�@'&'-+�'� O�*���)-� &HQGS
�'4,*N�G3�:4�-�1)�4�&�-�5��;F'4H�*;)T'8#

E�*)FG-�WG��(')&G1<��'37;))4*N<�F)�*O'(�&*P�F�1,<�;F�S
��� �7�G(<� &H3&'(� O�G*47O� �'U(N<� �4&�'4G4)(,FH-� *&G*4�&�
Q��FT'T<�'�����'�F'��F)V�7*O���G(�*,<�)R)�����'**&)4'<��4S
��H(�&��'QGF)4)���F�<�&�(P1G(�['-�F'�G�*)(�7���F'<�O�(�S
�G&�O���;'()F,�7P�(';O�1�7�4�;��7**��-�6G(�*�6*��-�'FS
4�(��GG#��4��H(�))�F'7�'��I���'3'(*N��'&)(�d(��)F*�G-#

���1)*4,�);7<���F'��<�F)�7�'(�*,�FG�*4��1�G#���O�)��'*S
*&)4FHT�*7;)��'T�1)�)3�O)�G('�*�(N�GN�O)�)()3�EF4�U�'�G�3'US
()O'(�Q�*H;G�F��';G�O�N;������F7��)��&*������'QGF)4'#��)(�
F'�O�����FFG�#�M����&)FF'N�*47OFN��N��;�*�'F4�(��G)-#��3��TS
F7(#���*;�4�)(�F'���3�&)PRG-�&�*4��#�W'��F)V�*O��*G(J

I�@)�<� ;��)U,� �'**�'3'4,� �� *';�;� �*4��;� *)�*7'(,S
F�;�O)�)�G&'FGG�&�4&�)-��G3FG]

I�	F)�QH(��4���'�O�G;)�F��*4�(,����)<�*��(,���4)Q)�
*)-1'*<�I�*�'3'(��)��E�*)FG-#

I�[�)�:4��*(71G(�*,]
I���O�)3�)<�I�7(HQF7(*N��)��E�*)FG-�G�*F�&'�3'�7�G(<�

O�3'QH&� ��F)�'&F);�O�G*47O)� �'U(N#�I� 	H� �4*47O'(G<�O�S
O��*47���'O'(G<� 	'TF�� *;)U'(�F'UG�4H(H<� 	�*�&7� ;H�F)�
&3N(G�G�4)O)�,�Q)�'(G���;��P#���F'��H��*4'4���F'U)-���4H<�
1)(�&)���&'�V'4,�ON4,<�O���73G(*N�&��'��-+4��O�)3��&�3()��(G+�
3'&)4��'�'#� �(�G�4�1)FH)<� O�)3��QH(�QG4��;�F'QG4��)&GV'S
;G<�&�F);�&H&�3G(G�5*;�(NF��8#�B)�FH)��)&�1�G<��FG�O�4)�NS
(G�*&�GT����FHT<�F)���&��N�7�)���*&�GT���;'T<�Q�(,U)����'�
GT�*�*4'&���1)&'(�O��F'UG;�4H(';#� �FG�QH(G�G3;71)FFH)<�
��N3F)F,�G)<�F��F'UG<�F'UG��)&�1�G<�4)�*';H)<�3'���4��H;G�
;H� )R)�F)�'&F�� &�(�1G(G*,<� &'(,*G��&'(G<� O�FG;')U,� (G<�
O�G�('U'(G�F'��'4��#� �FG�4��)�F'*�73F'(G<�O�FN(G<�14��;H�
*&�G<� F�� G*O7�'(G*,I�&��14��F'*�O�)&�'4G('� [�'��'F*�'N

^L



&�-F'�I�G<���F)1F�<�O�G��4�&G(G*,����'OG47(NVGG#��&�P��)S
&7U�7�N�*�'37�7&G�)(<�&�O)�&�;��)��7O)<�))�(G1G���G��*4�H)�
O()1G�G<�7�;)FN<�;G()-UG-<�O��*4����(�&'�3'��7�G('*,<����S
�'�N�O�FN(<�14��:4��;�N��)&7U�'#�W)�3F'P<��4�7�'�4�(,���F'S
�(�*4,�&3N('*,<�F��N�O�14G�*�'37�O�G�('*G(�))�&�4';Q7�<�G��F'�
474��)�&*4'('�G�O�U('�3'�;F�-#� ��4';Q7�)�QH(G�;)U�G�*�7�S
();<�N�O�*4)(G(�F'�FGT�*&�P�UGF)(,<�'�&GF4�&�7�O�*4'&G(��NS
��;#�b�O��*'�G(�))�F'�;)U�G<��F'�O��FN('�PQ�7#�WG����'<�FG�
��<�FG�O�*()<�N��*4�))�F)�17&*4&�&'(�6G3G1)*��-�(PQ&G#���)3��
�*4'F�&G(*N�F'��'��;+4��O�(7*4'F�)<��'�G)+4��;7�G�G�OH4'S
(G*,��'3QG4,�*4)�(��G�&()34,�&�4';Q7�<�F��N�O��'3H&'(�G;�&GFS
4�&�7�G�O����(�'(�(PQG4,�;�P��)&7U�7#�	7�G�G�4���'�O�S
FN(G<�14��O��G*T��G4<�G�T�T�4'(G�3'�*4)�(�;#��F'<���*1'*4,P<�
:4����F)�&G�)('<��F'�*G�)('�*OGF�-���FG;�F'�;)U�'T#

I���4�;�4H�))�O�4)�N(]�I�*O��*G(�EF4�F#
I�@'<� O�4)�N(� F'��(��<�I� *�'3'(� �)��E�*)FG-#�I�b�

&*4�)4G(�))�;F����()4�*O7*4N<�&�0iL0� ���7�&�WGVV)#
I��4���)��F']�I�*O��*G(�EF4�F#
I� ��4� �F'<�I��)��E�*)FG-� O��'3'(� F'�O��4�)4�*&�)-�

O���-F�-��)FH<�;'4)�G�EF��)N#
I�B'Q�']__�I�&*��G1'(�EF4�F#�I�E�*)FG-<�F)7�)(G�:4��

QH('�;�N�Q'Q7U�']
I�•p.l<�I�*;7R)FF��*�'3'(��)��O�1);7+4��O�+'F�(G-*�G#



���������� �������

�'4,NF'�X7FGF'�&)�F7('*,�G3���H;'�&�
	�*�&7�74��;<�'�&)1)��;�7�)�O�N&G('*,�
F'� 5��(7QHT� :��'F'T8#� ��;G;�� *&�)-�
�*F�&F�-�4�)F)�*��-��'Q�4H�&�PFG��S
*��-� *Q��F�-�O��()���-� '4()4G�)<� �F'�
QH('�)R)�G���FG;�G3�*);G�*O��4G&FHT�
��;;)F4'4���&�O����';;H�5��);N8<�4��
)*4,��F'<��'4,NF'�*GN<�QH('�(G1F�*4,P�
&)*,;'�O�O7(N�F�-#�W)O�)&3�-�)FF'N�&�
O��U(�;�Q'�,)�G*4�'�I�*4���)*N4,�;)4S
��&�*7;'*U)�UGT�&3;'T�&�17�)*F)-UGT�
G�&)1F��3'���)(HT�F��<�O�()4��H�)-�U)S
&)(P�H�G� 6GFGUFH-� O��H&� ��7�,P� ��
3'&)4F�-� ()F4�1�)<�I� �F'� 7F)*('� G3�
*O��4'�G��)����<�G�1);OG�F*��)�3&'FG)<�
G�)*(G�3&'FG)<�14�� )*4)*4&)FF�<�F'�*()S
�7PRG-� ���� �4�U(�� �� ��7��-� �)&1�FS
�)<�4���)������)��'(*N�174,�(G�F)��)*N4,�
()4<�4�(,���&�O��U(�;����7�QH(�O�QG4#

�F'�&)�F7('*,�&�	�*�&7�&3Q'(';7S
1)FF'N�F)��G�'FFH;�*&G�'FG);�*�EF�S
�));�C&)�,� �)U)F��QH(�� )R)�����F'3'��
Q�(,U)�F)�&*4�)1'4,*N<�G�&�4�&*)�*F�&'D<�
&)*,� O�()4��7;'('� �� F);<� �'�)�GF���'�
&3��'�G&'('<�����'��7;'('� ��F);�*�3'�S
�H4H;G��('3';G<� '� �('3'�G��4��H&'4,+�
4��F)�T�4)(�*,<��F'�O��*4���Q��&*);�F'�
*&)4)� O�3'QH('<� ���;)� EF��)N<� G� 7��
O�)��)�&*)���O�3'QH('� �� *&�);�3'��FS
F�;�*7O�7�)<�*7O�7�FG�)<�G(G<� �'�� �F'�
)���O�O��*47�F'3H&'('<�I�5�7O8#���F'S
����F+4����F)-<��'���QH1F�<�F)�3'QH(<�G�
O)�&�)<� 14�� �F'� &H�)(G('� G3�4�(OH� 3'�
4';��)FFH;� Q'�,)��;<� QH('� *4'4F'N

��

^^



6G�7�'�*7O�7�'�I �)*N4GQ��V'#���G)T'(�&*4�)1'4,�F'�*&�)-�
5��(�)8<�*��&*);�*&�G;�F'Q���;�;�*��&*�����UG�'J�3';U)S
&H;�OG��'��;<�1'*';G�5�)-��8<�*G�'�)4';G�5�GF*4�F8<�3'S
�G�'(��-�5��F*�F8<�O��46)();�5�GO(�;'48�G�;'()F,��-�*7S
;�1��-� F'�3'ON*4,)<� 4'��F'3H&');�-� 5OG�G�'*��-8#� a);�S
�'F1G��;� *&�G;<� O��(N�H&'FG);� F'� 5�)-�78<� 1G��'F,);�
5��F*�F�;8<� '� 4'��)� �3'Q�1)FFH;� 47O�&'4�+QH��&'4H;�
&3�(N��;�;7���'��QH�O��'3H&'(�&*);����7�'PRG;<�&�3;��S
FH;�3F'��;H;<� '� ;��)4�QH4,<�G�*';�;7�*)Q)<�14�� �F�3�)*,�
174,�(G�F)�*(71'-F�<�O��*4�<��)*�'4,<�&H�'(*N�1'*���*&�Q��S
F����&�);)FG<�&�4�G��)UG(��'4'F74,�&�Z)�);)4,)&��&*4�)S
4G4,� *7O�7�FGV7#� �'F)<� ��F'��<� ��*4'4�1F�� QH(�� ��F����
&3�(N�'<�14�QH�O�FN4,<� �'�� �F�))���)4<� *��'�G;�O��*'*H&'S
FG);� &FG37� �G&�4'<� �'�� &*)��'� O�)�&�7U')4#� @�*4'4�1F��
QH(����F����&3�(N�'<�14�QH�&*O�;FG4,���ON4F'�V'4G()4FGT�
�4F�U)FGNT<� �Q��&*);� :4�;J� ;)�()FF�)��'3;)�)FF�)��'3�)S
&'FG)<�O�G4�'�G&'F,)���*�*�';�G�����*4�1�';�F'�Q)��'T<�F'S
�'*4'PRG-�*� �'���-� ;GF74�-�3'�G;<� ����,� )��� *���7UGS
4)(,F�-�O�T�4G�G�*&�P�*�Q*4&)FF7P�;)�3)-U7P�*('��*4,#�
�N4F'�V'4,�()4<��)F,�3'��F);<�G�Q�(,U)�);7�FG1)���F)�F'��#

I� ��4�4'�G)��)('<��'F,�'<�&�4�4'�G)<��'4,NF'<��)('<�I�
��&��G(��F�O�������)�G3�':��O��4'<�&���)�QH��'**�'3H&'N���
1);+4�<�14��O��G3�U(��&�))��4*74*4&G)<�*QG&'N*,<�O�&4��NN<�
1)O7T7� �'�7P+4��F)*<� &)*,�*�*�)��4�1)FFH-�F'�O�)�&�7U)S
FGG#���	�*�&)<���F)1F�<�U)(�����,#���(FV)<�*4'&U))�3�)*,�&�
O�*()�FG)����H��)��G;�N&()FG);�O�G���H<�Q()�FH;�ON4'1S
��;�&G*)(��&�;74F�-�Q'('F�)�F'��1)�FH;G�471';G<�F'&'(GS
&'&UG;G*N� F'� Q'UFG� �G(�&'�4'('<� F'� ����;FH)� Q7�&H<�
U'�'PRG)�*� ��HUG� F'� ��HU7J� 5�'�4GN�I�7;<� 1)*4,�G�*�S
&)*4,�F'U)-�:O�TG_8��'F)�T�4)(�*,��4&)�F74,*N��4�&*)���:4�S
���*�'37�I�*4�(,�QH*4�H)�O)�);)FH�&��G3FG<�*4�(,�F)()OH)�
*�'1�G_�I�F���F'�F)�;��('��4&)�F74,*N�G�*;�4�)('�F'�471G<�
F'���N3,<�()4NR7P�G3+O�����()*���73�&G��&<�F'�Q()�FH-�ONS
4'��G� ��F)FFH)�Q7�&H<� F'�QH��&'4H-�F'�(�F� ��(�&H� *;7S
R)FF����*&�G;�Q)*��F)1FH;�O�)�&�7U)FG);�*7O�7�'�G�*�4�*S
��-� �7;'('� �� 4�;<� �'��QH*4��� �*)�')4�O��FN4'N�X71FG��S
&H;�*)��)1F'N�*;74'<��'��7()4')4�&�O��U(�)<�4��)*4,�&�4'�4'S

^`



�'�H<� &)1FH-� �'�F'&'(� ��H;'<� �'�� F'1GF')4� 7�)� G�&� F)-�
*';�-�O�U)&)(G&'4,*N�ON4F'�V'4G()4F))�O�G&H1F�)�O�)�S
&�7U)FG)#

�F�T�4)(�QH(��F'1'4,�*&�)��)(��174,�(G�F)�&�(G64)<�O�S
4�;�F'�O(�R'��)<�G�&��&)�NT�G<���F)1F�<��'(,U)�O�GT��)-��F�
QH�))�F)�O��O7*4G(<�F��&��7���F'�&*O�;FG('�X71FG��&'<�*GS
�NR)���F'O��4G&�F))�&�O�*4)(G<��*&)R)FF����(7F�-�G�O��4NS
�G&'PR)�����F)-��7�7<�&*O�;FG('�G���';)F)('<�3'�'('*,<��)�S
F7('*,<��&'F7('*,� ���&)�N;#� ��4�G�G�4�'<�3'QH('<�&�4�7�'*<�
3'QH('�*�'4,<�F)4+F)4<�O�G�)4*N�O�����'4,<�;G()-UG-�*7O�7�<�
�'�F)4��)<�;F)�F7�F��Q)�'4,<�N�3'QH('�*�'4,<��'�O�����G��)�&�
*';�;��)()<�O7*4G��)�&�*';�;��)()<�F7��'��4H�F)�O�FG;')U,<�
3'QH('� *�'4,� &'(P4FH)����7;)F4H_� �'�'N�TG4��*4,<� �'��-�
GF*4GF�4�I�&�O�3��F)-U)-�&�3F)<�&��G��;�*7O�7�)*��;�3'S
�G;)�*��Q�'3G('� &*)+4'�G<� 1);� )��� ;��F��O��FN4,<� 4�(,���
(GU,� :4G;<� �'�G;+FGQ7�,� *&NR)FFH;� O�FN4G);J� &'(P4FH)�
���7;)F4H�I��F�474��)�))��4O7*4G(#��'4,NF'�&H*��1G('<�O�;S
1'('*,<�F)��'&�);7��O�;FG4,*N<�*�'�F7('�&�(G64<�7TF7('�&FG3<�
&H�&'('*,�G3�O��\)3�'<�O)�)Q)�'('�7(GV7�G<�7�)�O(PT'N*,�&�
4'�*G<�3';)4G('�F'�Q'(��F)�O�(F7P�F);�����41'NFGN�6G�7�7�
*7O�7�'<�*4'47N��G4'F'�*��*4��&'��'*TG#

�� ��;G4)4)�)-�*)���FN�*�&)�U)FF��F)1)���QH(���)('4,<�
F���F'�T��G('�O�����G���';��1)F,��)(�&G4�<��'�)�4���O(G&�<�
�'��G�O�('�'(�*,�474�T��G4,#��*)�F'�F))��('3)(GJ�*�)�G��74GFS
F����*(7�G(����(P�'<� *&H�U)��*N�7�)�*�3'*4�N&U)-*N�O���S
��-<��F'<�3'���)('N�G�*GF)�('3'N<�&�Q)(HT�Q�P�'T�G�&�Q)(�-��)�
�7Q'U�)�G3�O(�4F����O�(�4F'�I� ��*4P;<� ��4��H-� )-�&1)�'�
�7OG(�EF��)-�&�*';�;�*4G(,F�;� ;'�'3GF)�d)���*GG<�I��F'�
&H�(N�)('�*7R)*4&�;�GF����;G�'<�14�<�&O��1);<�1'*4G1F��4'��
G�QH(�J�&)�,�&1)�'�)R)�&)1)��;�F)*('*,�&�5(G4)�)8�O���*&)��'S
PRG;G�F)Q)*';G<�&1)�'�)R)�F�1,P�&�5$G(4�F)8�;71G(�))�(PS
QG;H-�;7�G�<�&1)�'�)R)�7�GF'(G�&��6�'FV73*��;��)*4��'F)�
F'�F'Q)�)�F�-<�*;�4�)(G�F'���7G3FH)�*7�'�G�NT4H�*��&*)T���FS
V�&�;G�'<� '�F'��FG;G��'��H)�1)4&)�4,�1'*'�O��()4'(G�&�4);S
F�;�F)Q)�5B�GF�G8�F'��GF�'O7�<��G�F)-<�@)(G###�G��Q�'4F�#

��4�4'����T��7*,�N�474�&���;G4)4)�O���(N4�;����Q)�H<�
O��7;'('��F'<�G��)-*4&G4)(,F����T��G('*,#�%3��)�&�����4S

^c



�)('�&HU('�Q(G3�'N�O���7�'�*)��)4'�U'��)�7(N�*���7�(H;G�
�('3';G#

I� �'4,NF'<� 54)()�'8� F'� 4)QN<� F7� O�3��'&(NP<� 4'�7P�
�'F,U)�G�F)�1G4'('#

I�@'�����'��)�7*O)(G]
I�?*O)(G###
I�E��4�]
I�W)����'�H&')U,*N]
�F'����'�H&'('*,<� �'<�&O��1);<� :4��G�F)�G;)(��3F'1)S

FGN<��4��'&4���54)()�G8#��F'�G�F)�*�;F)&'('*,�FG�F'�;GF747<�
14��O�*()�&*4�)1G�*�X71FG��&H;�N&G4*N�F'�*&)4�54)()�'8#���S
�'3G('�))�(GU,� �O)�'4G&F�*4,�I�*�'37<�3F'1G4<�*�*';�()4'�
*47�'1�O�;1'(*N�&��)�&H-��4�)(#

I��-<�;';�1�'<�4';�F'OG*'F�<��)4�1�'+('O�1�'<�Q7�4��
4H��&)�F�1G�*�Q)(��&'��)-V);�&��4)()��G('#� ��74<���F)1F�]

�FG�7*4��G(G*,�&�3'�74�)<�3'�;'UQP��<� �7�'�FG�4��F)�
3'T��G(<�G�4';��7�G(G�O�G&)3)FFH)��'4,NF�-�*G�'�)4H�5�'S
�'4��'8#��)�7(N<�3'O�-F'N��7�G(,RGV'<���4�&'�QH('�3'���F7�
4'�7P�*G�'�)47�O���'4,�(PQ7P���*7�'�*4&)FF7P�4'-F7#

I�W)�&�74]�W7<�O�3��'&(NP<��'F,�'#�@'�N�F)�3'��&)<�'�3'�
��F7�4'�7P�F�1,<�3'�O�(F�1G<�3'�1)4&)�4GF�1�7�&*P�:47�U'S
�'U�7�*��&*);G�*47�'1';G�F'�T)��QH�O�*('('#

5@)('<�I�O��7;'('��'4,NF'�X7FGF'<�4'��G�O��7;'('�&�
;'F)�)�*&�)���;7�'<�I�F7�G��)('8#��'��FG�*4�'FF�<�'4;�*6)S
�'���;G4)4'�*��*F7PRG;G�O�����G���';�QH&UG;G�1);OG�S
F';G�7*O��'G&'('�G�Q���G('#� �*)�:4G��)N4)(G�*O��4G&F����
&)��;*4&'�*';G�QH(G�(GQ���)��N;G��'�GT+(GQ��54)()�8<�(GQ��
*�1GFG4)(N;G<� '�1'*4��G�4);�G���7�G;� ��F�&�);)FF�#� ���G�
�)(�� �4�+FGQ7�,� *4'F�&G(*N� 5F)&H)3�FH;8� F'� ����I� F'�
�&'�I�F'�4�G<�F��)*(G�3'�:4��&�);N�F)��O7*�'(*N<�F)�*OG&'(*N<�
F)�5&HO'�'(�&��*'���8<�&���FV)���FV�&�)���*F�&'�F'1GF'(G�
O�*H('4,� *F'1'('� &� *�V+<� '�O�4�;� G� &� �'O*4�'FH#� �'�� 14��
GF'1)��'��*(�&�;�5�)('8� �Q�:4�;�G�F)�O��7;')U,<��'�G��7S
;'4,�F)�*4�G4#� 	H*(,� �Q�EF��))�&�:4�4�;�;)F4��'4,NF7�F)�
O�*)4G('#� �F'�O��'�G('��)�7()�&*P�O'�6P;)�GP<� ��4��'N�
7�F))���'3'('*,�&�*7;�)<�G��'**�'3'('���Q)(�;���*4P;)<���4�S
�H-�&���)� &�4� G� F)� �(N�G4*N� 3�)*,� &� 	�*�&)<� '� ;)��7�4);

^A



�7O()F�&�6)���*G-*��;� 5	P�+	)�P(G3)8�3'�U)*4,*�4�4GS
1)-�G�4';+4���F��(N�G4*N<�(PQ�-�3'O'�FH-�1)(�&)��*�O)�&�S
���&3�(N�'�O�FG;')4<���)�4'�'N�U47�'��7O()F'#��74����F))�&�
3'�74���*4'(��GF���'���()4'4,�))�*�Q*4&)FF�)�G;N#�5X7FGF7�
F)�&G�)(G]8�5[�&��N4<��'FN�X7FGF'�3�)*,8#�5�)��)-��'(H1�
*O�'UG&'(�I�F)�3�)*,�(G�4�&'�GR�X7FGF']8��F'�O�FN('<�14��
F7�F��O�QH*4�))�*;H4,*N#

I��'�'N�*4�'FF'N��G3F,<�I�&3��TF7('�O�HR)&'4'N�(7+�
O��('3)F,�'N��)�7(N#�I��)�,�3�)*,�3'�4'��-���*4P;�G��&'�+�
V'4FG�'�F)��'�74<�'���GF*�&�'�G�)4�3'��&)*4G#����(,���*4�S
G4<��'F,�'<�&���H;7���GF*�&H-�*'�'6'F�*���64�1��-]

I���G�V'4,�ON4,�4G1)-<�I�*�O�(F�-��*&)��;()FF�*4,P�
*�'3'('��'4,NF'#�I�E�F'�5*)-()8�;��F��G�3'��&'�V'4,#

I�ET<��'��*4�'FF�<��'��*4�'FF�###�I�O��U)O4'('��)�7(N#
�74�O��U)(�O��Q(G3��;7� ���G���7� �'��-+4�� ;'**�&H-

4�O�4<���(�*'<�*47���&)�)-<�G�*�'37�&*)�3'4GT(�J�F'1'(�*,�*�S
Q�'FG)#� �'4,NF'�4���'� QH*4��� �'*V)(�&'('� O���7�)FF7P�&�
�'3;HU()FGN��)�7(P<�&H*��1G('�&����G���<�O��U()O'('�&FG3�
O��()*4FGV)<� �'*O'TF7('��&)�G�&�O)�)7(���G�7&G�)('�F'O��S
4G&�3)()F7P�5��(�78�G�3'��7();�G*4�;G&U)��*N� ��G�'FG);�
*7O�7�'#�5W7<�FG1)���F)�O��)(')U,8<�I�O��7;'('�4���'��F'�G�
F'O�'&G('*,���;'UGF)#�W'(G1G)�54)()�G8�&�*)��)4F�;��4�)()�
�'��QH�O�GQ(G3G(����F)-�;7�'<�G�&�O�)�*4�NR);�*�&��7O()S
FGG�7�)�F)�&G�)(�*,�)-�FG1)���O��4G&�)*4)*4&)FF���#

%�&*)+4'�G��ON4,�*��&'(G*,�7�*7O�7�'�*����&)FFH)�O('S
FH#��'�G)+4��3(H)�*G(H��)��'(G�)���*)���FN�3'���F)V�F'�&)1S
F�;� &3&��)#� K�'�G)� *&)�TF'��73�G<� O)�)��73�G� F)�&*N�G-� G�
&H�)��G4�Q)3�*��4&)4*4&7PR)-�O����4�&�G#���&'��FG�O��\)S
T'(G� �� *&�);7� ���O)�'4G&7� F'� Q)4�FFHT� ('O'T�I�51)�4���
(PQ&G8<� 4'�� )��� 3'*4)F1G&��F'3H&'(�&� 4'-FG�'T� �7UG�QH&S
UG-��)*N4GQ��)V<�I��'��474��)�7�F)���*)��V)�)�F7(�J�7�O��\)3S
�'� *4�N(�5�'6G�8� *� F'�OG*,P�5�)()&G�)FG)8<� '� F'� ��H(,V)�
&'('F�'(G*,�6�')�'�G3�O����';;H�5��);N8�I�N&F��O���'F,S
�GF7��7U7#���'3'(�*,<�F)��;7�*)���FN�O��'3'4,*N�F'�:��'F)J�
G3� &*)T� *O��4��;;)F4'4���&� ��F'�X7FGF'�&� �����)#� E� )*(G�
QH�*';�()4��O�3�'(<�4���'� �'��QH��Q�U(�*,]�����'� �'�+FG+�
Q7�,��Q�U(G*,�QH<�'�&�4�*)-1'*�FG�'��F)��Q�-�);*N#�X��G�'<

î
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