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51%*(1.>.$4,(- . 4343E%- , *4-4)$(9.0%584* UL UR ))= = = (D.14,7* 45<E%51:
55'%8&4,(-.. = #= *$4,( |%'%>-72 %8 '%-7 4;$(-7% $(58468. 4,4K <$3(5'.-58.;

(C8.$.. SM ,14$% &(' 6%$,4% 64'64% .>'4: 8<$)(-4, . 4,4K <$3(5'.-584)4 645%'%-.+ |IB
D%-.% .514%.. (C8.$.. 5 @64;. 3$4->7 &4  $(564'4D%--7; , >4-% 51$4.1%'?51,( 4&-4)4 .>
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9458.: -%91%6%$%$(3(17,(/E.; >(,4&4,=  &%-84TT . = = .3.84,(B 435%&4,(,C%)4 -%:

UR )= * -(0(17 64.58. . $(58468. 6(*+1: 584'284 6%E%S$ 5 6('%4'.1.0%58.*. -(;4&8(*.
-84, 67+6434$5842 . 3(;*<1.-5842 8<'?1<$ , . 9(<-42 , -%645%3%&51,%--42 3'.>451. 41 4:
59%,%$-42 (C8.$..B 6$48&4'D(,C.%5+ " '%l= ( 5140-7; )$(-.A (C8.$.. O 517K (1(,B <$(K
@14 $%*+ $(5846(-7 .(1(,58.2B .$58.2B (K  -4,58(+ . &$=Q TU= #4 >(&(-/ = = (&%$( ,
$(1(*(858.2B (*7C'7K (*(858.2 *4).'?-.: TP )= )%4'4)4* = = #$%43$(D%658.* 37'(
8.B X*(8(%,584%B (-5.+$584% . .$584% )4$4: 45*41$%-( <$(&7*4,58(+ 6%E%S( -( $= = 8B
&E( 6 ,7+,%- $+& -4,7; 6(*+1-.84, , <K )&% , C<$9% -(2&%- 58$%348 .> +C*7T= FI(
$(%,584*B ('1(0%,584*B .$584* . 58.-584*  -(;4&8( 64>4''( = = 4C-%,584*< 41-%51.
$(24-(; Tk <$(&7*4,58</ 6%E%$< 8 0.5'< 6('%4".1.0%:

U )= = G= (&784,42 -(0(14 55%&4: 58.TE TR )= 6%E%S$( 64,14$-4 435'%&4,(:
(-% 6(*+1-.8( 5(3*(15842 8<'?1<$7 IHL  -( 51<&%-14* #%$*584)4 <-.,%%$5.1%1( = (K
|

Il = & = @=L 1($4K ..C8.-58.; 8<$)(-4,=  ;($D%,58.*B 8414$72 43-($<D.' , C<$9% -4:
19%0%-.% -%584'28.; @856%&.A.4--7; 5%>4-4,D%,.&-</ 6'(51.-< TR=

%/ $(5846(-4 | 8<$)(-4,B , 8414$7; 43-($<D%: U )= @856%&A+ = = (&%$( 5 <O(:

4 34%% UJ 64)$%3%-27= U . UR )= 51.%* )%4'4)( = = ;*4,.0. = #= 48<$4K

@856%& A+ = G= (&784,42 .><0.'( 1($4K <K ,( .55'%&4,('( *%514-(;4D&%-.% 6('%4'.1.0%:
5.-58-% 8<$)(-7B 45-4,-(+ 0(51? 64)$%3%-.2 58.; -(;4&48 0O%&.-.0-7% 8%%*-%,7% 64&%'8.Q
8414%7; 41-45.15+ 8 @64 % 64>&-.; 840%,-.84, 9(< -7 < &%$= 4%$-4,4B 3'.> )= 97B 4183%714%

OGLGI ,=Q TP=  "PL "S ))= 4 6$4,%( = #= 48<$4,7*= 35'%&4,(-% 64> 4''4 &(:
$CH<1-</ $(>%&8< , %&A$4,584*B 1%$ K 1.$4,(17 6(*+1-.8 64>&* 6('%4'.14*T=
3(C%,584*B (2*(8584*B 3>%'.'4,584* . (2K V= = #= 48<$4,7* 43-($<D%-7 >&%5?
3<".584* $(24-(B ,7+,., 65. @14* 34%%  -4,7% -(;4&8.B , 14* 0.5'% 4&.- 8$%*-%,72
13 6(*+1-.84,B )'(-7* 43$(>4* 8<$)(--T; 41E%6=
*4).'7-.84,= "] )= @856%&.A.+ = = (&%$( 6$.51<6.:
(OC( "IK; Y484, , ><0%-.% 1%$$.14$.. '( 8 C.$484*< 55%&4,(-/ 6%EHS7 <7?K
(C8.$.. ,8/0(/15+ -4,7% 5.7 ($:%4'4)4,= )(-K (C O (64,42QB )&% )4&4* $(-2C% >44'4)4*
"J )= 6$. 8(9%&$% .514%..  (C8.$: 45<8&($51,%--4)4 >(64,%&.8( = = [*.-T*

584)4 <-.,%%$5.1%1( 37'( 418$71( ($,%4'4).0%: 37'( 418371( -(58("?-(+ 6('%4'.1.0%58(+ D.:
58(+ )$<66(B B84L14$(+ 64&  $<84,4851,4%46.57=  $(341(;B 6$34&4'D(,C.;5+ -%584'784

= = (1,%%,42 $(>,%$-<'( 64.58. 6(*+1-.84, '%1B 6$.-+'. <0(51.% ;<&4D-.8.K$%51(,$(14$7=
&$%,-451. , 3(55%2-% $= %*7= @1 $(341( &('45? $(50 51.1? &$%-% $.5<-8. 41 64>&
6%.-+'. (81 -4% <0(51.% 51<&%-17 = = +: -%2C.; 054 $%*%-—7Q -(5'4%-.2= 14).

>(64B = Y*CG4,(B = = (5.7%, . &%= 0%-.+ <-.8('?2-42 , 4,%1584* 4/>% 6(%4

%44) 0%58(+ @856%&A+ 64& $<84,4851:1.0%5842 D.,46.5. , 6%E%$% <'?)(-K (C
A = = ('?-.84,( 63%. <0(51.. = G= #C%K = = (&%$4* 46<3'.84,(-7 41&%'?642 8..K
-0-/8( , "L "T )= 435%&4,(( 34'%% 42 W= @1. D% )4&7 . &$<).*. 541$<&-.8(:
J -4,7; 6(*+1-.84, , A%-1$('?-7; $(24-(; *, ($;%4'4).0%5842 @856%¢&.A.. -51.1<1( ($:
(C8.%..= (.34'%% 6'4&41,4%-7*. 48(>('.5? ;%4'4).. = = (&%%$B = = (&%%$B
$(58468. <*'%8<'?5842 514+-8.B .D-%WK <K = = 4-4,(4, . = #= 48<$4,Q 435'%&4,(:
$(8(%,58.; 8<%)(-4, @64;. 3%4->7 . .81.*K '5? . 6%E%$7 64 1%0%-.+* $%8 %'42B .'.*B
$4,58.; JA$4&.E( . *4)."?- 84B 41-45+E.;5+ >%$ . = T7+,'%- $+& 6%3$56%81.,-7;
84 PK2 64'4,.-% | 175= &4 -= @= 6<-814, &'+ 3<&<E.; .55'%&4,(-.2 -4,7; 6(:

"J )=, .><0%-.% 6(*+1-.84, (C8.%.. *+1-.84, 6('%4'.1.0%584)4 0%'4,%8(=
&%$%,-%8(*%--4)4 ,%8( O6('%4'.1Q ,8'10.'(5? $(>,.1.. ($;%4'4).0%58.; .55'%&4,(-.2 6(
XD-4K $('?58(+ ($;%4'4).0%58(+ @856%&.A.+ XD-4* $('% >-(0.1%'?-7* 54371.%* +,.'457?
-51.1<1( ($;%4'4).. 64& $<84,4&51: 6$4,%8&8%-.% , 9% , "P )= Il $(?584)4
4= = (&%$(= ($;%4'4).0%584)4 54,%E(-.+B , 8414%$4* <0(51:

(&4 41*%1.17B 014 $(341(* &(--42 @856%&.:4,('. 56%A.(.517 458,7B %-.-)$(&(B (:
A. 63%&C%51,4,(. .55'%&4,(-.+ $+&( ($;%4: >(-.B #%$*B ,%$&'4,58( . &$<).; )4$4&4,=
A)4B 648(>(,C.% 6%$56%81.,-451? 64.58( 6(: &48'(&(; . 5443E%-.+; 64&,4&.'5+ % 14'?:
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-4 . $(55*(1%.,('.5? 54514+-.% . 6%$56%81.,7 "UL 1 )= ($,%4'4).0%58.% 3$(>,%8&8.

43)(->(A.. ($;%4'4).0%58.; .55'%&4,(-.2 , 546$4,4D&('5? 51(A.4-($-7*. $(58468(*.
8$(% , A%4*= (1%S$.(7 54,%E(-+ 37.  -(.34'%% ,(D-7; , -(<0-4* 41-4C%-.. 6(*+1:
46<3'.84,(-7 , ,.&% 1%>.54, &48'(&4, UB (>(: -.84,= 0(51-451.B 37'. -(.34'%% 64-4 .5:
1%* 41&%'?-7* 534%-.84* UP= 5'%68&4,(-7 :'%3.-.-58.2 *4).'2-.8 . )4$48&.

)=, 5451(,% XD-4K $('?5842 ($:%4:  E%B .64,58.2 *4).7-.8 . )4$4&E% UB (K
'4).0%5842 @856%&.A.. -51.1<1( ($:%4'4).. $%%,58.2 *4).'?-.8B )A$4&.E( ($(K 8<64,K

6$48&4'D(" 5,4. 64'%,7% $(3417 , 584% . 1($4K ("*(C%,584%UB  <5(.-4,58.%B
(C8.$.. = = (1/C.-B 6$4,%&C.2 &4 @14: <$(8(%,58.%B (C8.$K %$8<14,58.%B ('.C.-K
Y4 O U )=Q ($:%4'4).0%58</ $(>,%&8< ,48$<)58.%B 1($4K (.'4,58.%B $+5.54,58.%B (K
)= 97= * 418$717 . 6$4,%8&%-7 C.$48.% $(5: $(-(%,58.% 8<3$)(-7 O= = (D.14,Q . &$<).%
8468. -( *-4)40.5'%--7; *%>4'.1.0%58.; . 6(*+1-.8.= $<6-7* 54371.%* , 514%.. .><

-9%4'.1.0%58.; 514+-8(; , $(24-% 97 O 4*:  0%-.+ ($;%4'4).0%58.; 6(*+1-.84, +,'45?
-4,58.9%B '?*<$>.-58(+ 514+-8.Q . -( 643%: 54>&(-% , "R )= .D-%K (*5842 ($;%4'4).:
$%D?2% >(<$('?58.; 4>%$ O ($(3('7817B <$:0%5842 @856%&.A.. -51.1<1( ($;%4'4)..
1(-&7B (--4% . &$=Q= (846'%--7% *(1%$.('7 648 $<84,4851,4* = = (&%$(B 8414$42
64>,4'". (,14$< ,6%$,7% .55'%&4,(1? 8<'?1<: 37'4 64$<0%-4 ,%&%-.% 4;$(--7; .55'%&4,(-.2
$< -(5%%-.+ XD-4)4 $(( , @64:< *%>4'1(  6(*+1-.84,B $(564'4D%--7; , >4-% >(146'%-.+
-(*%1.1? .5148. %% 94$*.$4,(-.+ US= . 648&146'%-.+ .D-%K (*5842 F= @1< $(:
(&4 6480%$8-<1?B  014B 41+ , USL341< 37' ,4,'%0%- ,%5? 84"%81., 3(C8.$:
T )= ($;%4'4).0%58.% .55'%8&4,(-.+ , (C:  58.; ($;%4'4)4,B 8414$7% , "RL 1 ))= 6%4:
8.5.. 6$4,4&8.'5? %D%)4&4 5 <0(51.%* *4: ,%'. C.$48.% $(58468. ($;%4'4).0%58.; 6(:

). ($:%4'4)4,B >(&(0. $(>,.1.+ -(<8. . 4:%(; *+1-.84, , [$1/.-584*B '.C%,584*. ('K

7 ($:%4'4).0%58.; 6(*+1-.84, -(514+1%'?-4  1(5.-584* $(24-(;= 7'. $(5846(-7 1($4K

1$%34,(. 844$&.-(A.. @1.; .55%&4,(-2=  (3(-4,58.2 *4).'?-8 O= = (5/18.-QB
<0%14* @1.; >(&(0 , , (-+858.2B <C<'%,58.2 . ].1.%(858.2 *4:
"U )= 37 418$71( 1%*( $:%4'4).0%58(+ ).?-.8. O= = (D.14,QB +&7858.% . XK

8($1( XD-4)4 $((B , $(>$(3418% 8414$42 &(C%,58.% )4$4&.E( . *4).'?-.8. O= G= #C%K
63%&<5%(1$.,(45? <0(51.% ($;%4'4)4, (C: -.0-/8QB 1($4K ()(%,58.% 514+-8. . *4).'?:

8.$584)4 <-.,%$5.1%1( . -51.1<1( ($;%4'4: -8 O= = 1484'45Q . &$= '()4&($+ @1.* $(:
= (<0-7*. $<84 48.1%'+*. | 341(* , "UL W )= <&(45? 543%(1?
UL ™M)= +, 45+ = = (7-.84,B >(1%* 5%(,-.1%'?-4 34'2C42 9(81.0%58.2 *(1%$.('
= = (D.14,= 64 45-4,-7* 6%$.4&(* &$%,-%2 .514%.. (C:
5(*4)4 -(0('( $(>$(3418. 1%*7 8.%..= #3%&,($.1%'?-(+ .-94%$*(A.+ 4 $(341%
+,'+'5+ | 0%&<E.* <0$%D&%-.%*B 84: (C8.$584)4 41$+&( .D-%K (*5842 ($;%4'4:
14$4*< 64$<0('45? 6'(-.$4,(-.% 45-4,-4)4 -(: ).0%5842 @856%&.A.. .*%%15+ , %D%)4&-.:
65(,'%-.+ 64'%,7; $(341 -( .55'%&<%*42 1%$: 8(; 534%-.8(  $,%4'4).0%58.% 418$71+
$.14%..= "U' )=, 64'%,7; .55'%&4,(-.+; "L! ))=UB ( 1(8D% , $(341% = = (:
3(C8.$58.; ($:%4'4)4, 6$%,(.$4,(. 56'4C: &%$( UR=
7% $(>,%8&8.B , 45-4,-4* 64 643%3$%D?+* $%8 451(,'%--(+ ($;%4'4).0%58(+ 8($1( 64&,4:
. 4>%%$= 81.-4% <0(51.% , -.; 6$.-+". ($: &1 .14) 5%* 6%%$%0.5'%--7* ,7C% $(341(*
%4'4).K8$(%,%&7 = #= 48<$4B = = 4: ($;%4'4)4, . 8%5(%,%&4, 64 ,7+,'%-./B 5.51%:
-4,04B = = +>(64,B X= = 4%$4>4B $(34: *(1.>(A.. . -(<0-4*< ><0%-./ ($;%4'4).0%:
1(,C.% 64 418%717* '51(* -51.1<1( ($;%4: 58.; 6(*+1-.84,= -( 648(>7,(%1 34'?2C</ -(:
'4).. -( 63(,4 6%$4,%8%-.+ 57E%--451? 1%%$%$.14$.. (C8.$.. 6(*+1-.8(:
5(*4514+1%'?-7; 64'%,7; .55'%&4,(-.2= * &$%,-451%2B 8414%$7% 6$%&51(,'+/1 8<'?1<$:
%><'?21(17 *-4)4'%1-.; $(>,%&48 = #= 4K -4% -(5'%&.% 3(C8.$584)4 -($4&(B &451(,C%%5+
8<$4,( 37'. 46<3'.84,(-7 , 1J)=Ur %*< 41 3'.D(2C.; 63%&84, . &$%,-%2C.; 43.:
1J )= *($CP$<1-4% 435'%&4,(-.% 45-4,-42  1(1%'%2 8%(+=  *(1%$.((;B ,8/0%--7; ,
0(51. 1%%$$.14$.. (C8.$5842 374 >(: 8($1< 6(*+1-.84,B 6$%&51(,'%-7 ,5% @64;.
%$C%-4 O8($1( SQB 014 &('4 ,4>*4D-451? -(6.&$%,-%2 . 5$%&-%,%84,42 .514%$.. (C8.$..=
5(1? -(514+E</ 8-)<= ($14)$(9.%4,(-% @1.; 6(*+1-.84, 64

8<'?1<$-42 6%$.-(&'%D-451. &(%1 -(* 43E%%
B VW S 0.2 SI#.0. LHRA (HW # % 5 Uss  OSUESL('%-% 43 @1-48<'71<$-4* 5451(% &$%.,:
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9%)4 -(5%'%-.+ (C8.5.. . 1%%$$.14$.("?-4* 1%4'4).0%58. -%435'%8&4,(-42= /& 6$%D&%
$(55%'%-.. 6'%*%--7; )$<66 , $(>'.0-7% ;$4:  ,5%)4 41-45+15+ )A$-7% $(24-7 $(( . ,484:
-4'4).0%58.% 6%$.4&7= 4'%% 64&$43-(+ ;($(8:$(>&%'7B 451(,C.%5+ , 514$4-% 41 6$342&%--7;
1%$.51.8( ($;%4'4).0%58.* 8<'?21<$(* &(-( , $(>%&40-7; *($C$<14,= F14 -(514+1%'?-4 1$%:
5'%&</E%* $(>8% % 8-.).= 3<%1 6$4&4'D%-.+ 64.584, ($;%4'4).0%58.; 6(;
451(,%-% ($:%4'4).0%5842 8($17 418$7: *+1-.84, . >+1.+ .. -( )45<&($51,%--72 <0%1
(%1 6%$%8& .55'%8&4, (1% +*. 6%$56%81.,7 ,6'(. 4;$(-<= @142 $(341% *4)<1 6$.-+1? <O(:
-$4,(-.. 3<&<E.; 64'%,7; $(341= ($1( 46: 51.% -($+&< 5 ($;%4'4)(*.K6$49%55.4-('(*.
$%&%'+%1 $(24-7 -(.34'2C%)4 545$%&4140%<0(E.%5+B 51<&%-17B $(340.%B 84';4>-.8. . I:
418%'2-T; ,.&4, ($:%4'4).0%58.; 6(*+1-.84,B & $(>-7; 6$49%55.2= #4@14*< (,14$58.2 84"
014 >-(0.1%'?-4 43'%)0.1 >(&(0< ,734$( 43V: '%81., 43$(E(%15+ 8 -* 5 6$.>7,4* 6$.-+1?
%81( &+ 6$4,%8&%-.+ 8$<6-7; 51(A.4-($-7; <O0(51.% , $(341%= ;$(-( 6(*+1-.84, 1$%3<%1

55'%&4,(-.2= 6$%8$(E%-.+ >%*'+-7; $(341 &4 .; 64'-4)4 ><:
&$<)42 514%$4-7B &(--(+ $(341( 51(,.1 6%: 0%-.+= -4).% ($:%4'4).0%58.% 6(*+1-.8. 43:
$%& ($:%4'4)(*. . ,5%*. '13.1%'+*. &$%,-4: -($<D.,(/15+ 5'<0(2-4 4 ,$%*+ 43,('( 3%$%:

51%2B ( 1(8D% 43E%51,%--4517/ $%56<3'.8. >4, $%8B 6$48'(&8. 1$(-C%2 . $(56(C8.= (*

&(0< 3%$%D-4)4 41-4C%-.+ 8 ($:%4'4).0%58.*0(E% ,5%)4 -(;4&+1 8451. 0%'4,%8(B A%'7% )'.:
6(*+1-.8(*= F1. 6(*+1-.8. +,'+/15+ 43E%-(: ~+-7% 545<&7 .. .: 43'4*8.B $(>'.0-7% 3$4-:

$A&-T+ &A514+-%* . 64&'%D(1 )45<&($51,%-: >4,7%B 5%$%3$+-7%B D% '%>-7% 6$%&*%17B 8
42 4:3(-%= 54D(%-./B , <5'4,.+; %&%-.+  $7% 6%$,7* ,.&1 *%51-4% -(5%'%-.%= . 4&-(
C.$48.; 51$4.1%'2-7; $(341 -% ,%>&% 43%56964843-(+ -(;4&8( % &4'D-( 451(,(175+ -%>(:

0%-( &4'D-(+ 4;$(-( 6(*+1-.84,= -4).% .> *060%--42B 4 -., -<D-4 5443E(1? , (C8.$:

-;B 4543%--4 8<$)(--7% *4).?-.8.B %D%)4& 58.2 $%56<3'.8(-58.2 8$(%,%&0%58.2 *<>%2B
4 648,%$)(/15+ $(56(C8%B 014 6$.4&1 8, -51.1<1 .514$.B +>78( . ".1%S$(1<$7

<-.014D%-/ 5%)4 6(*+1-.8(= %43;4&.%4 , 9%B , 3.D(2C</ C84'< ..
1(8D% <0%51?B 014 $(341( 64 ,7+,'%-./ ($,%4:5%'?58.2 54,%1= #4'<0., 5.)-(B ($;%4'4). .5:
'4).0%58.; 6(*+1-.84, , (C8.$.. %E% &('%: 5'%6&</1 *%514-(;4D&%-.% -(2&%--7; 6$%&*%:

8( 41 >(,%$C%-.+= -(0.1%'?-4% 84'.0%51,4 14, . <51(-(,".,(/1 ;($(81%$ 6(*+1-.8(= -4
6(*+1-.84, %E% -% 418$714= (51? 1%$$.14$..).% 6-1%$%5-7% ($:%4'4).0%58.% 6(*+1-.8. 41
(C8.$.. &4 -(514+E%)4 ,$%*%-. 451(%15+ ($: 8$717 5 64*4E?/ -(5%'%-.+=



# #

F64;( 6('%4".1( L &$%,-%2C.2 6%$.48& 0%'4: 43-($<D%-7 , (C%'?58.; 5'4+; >7:5842 6%:
%0%5842 .514$66= AC%&C.% &4 -(5 -%*-4)AE%$7 , >%$3(2&D(-%=
0.5'%--7% 6(*+1-.8. @142 .514$.. 45 %E(/1 (34'%% ,%$4+1-7*. 6<1+*. 6%$,4-(0('?:
46345 4 $%*%-. 6%$,4-(0(?-4)4 64+, '%-+ -4)4 >(5%%-.+ (C8.$.. 0%'4,%84* (&4 50.:
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%$(*.8( 6(*+1-.84, *%-&+C%,584)4 1.6( % )= '()4%E%-58( . 3(55%2-( $= 751$72
84474 A&-4$48&-(= 45<&7 94$*4,(.5? > (-76 's=
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*< | A8$<)'4% .. <B6'AE%--4% &-d4= #A&(, '+ <>4$B 8457% '-.. .. $4*3.0%58</ 5%18<
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-4 >(1%* $(>$<C%--4*B 435'%8&4,(-4 484'4 TJ >(: (&(/1= #48( -%+5-4B 6$.-(&'%D.1 '. 46.5(-:
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"4 $%*+ 5<E%51,4,(-.+ 8($(K+8<64,58.; 6(: 8451%--451.B 5451(,< )'.-7B *-4).* @'%*%-1(*
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