






� � � � � � �

� � � � � � � � � 	 � � � �
� � � � �

������ ��	������		
�	������� �� ����� ���� �

��� ����������� �
�� � ����!���� �� ��""� ���� �

#�� $� ����

������ � � � � � �
	� �����

��



� � � � � 	 � � � �����������

� � � � � � � � 	
#%&'%()&*%+� $),%+

�

� � � � 	 � �
� � � � � � � � �	� ��� ��

����





����� ��������� ����� ������� �
� ��!"��� #��$���%� �� &��$'�� !�'(
���� ��!��� )����'� �� �����'�� ��� �
*�++��������,�� -���� � �����*�(
����.,'����$'��*��!�/��,��

�����)�����������

�$*+,'�-�%*./01��.20.30��+4,$5/$60�575+�809
:7/7,� ;$</$,=� �5.>.� ?0?.+(5.?0?.+� 672$@-/A� 50�
�+4,$5/$6%?.B� ;408@5.?� ;$<8..� 6� �042057� ;4.9
+8C0+/�@$�@60@D0/.� /7%-*� *+3$6+?�� �0C+� 50E� ;4+9
8.@+5/� 80� ��� 3+/� ;4063+5.-� +%3.� .� ;4$D./.4$603�
?$>$� .8� ;$</$6A� /0?� .%?31*./+3F5$� �.20.30� �+49
,$5/$60�� �� 6%G�C+�';$,.501/�$�5+,�?40B5+�4+@?$A�
6� ;$;'3-4572�575+�%+4.-2�,.4$672�?30%%.?$6�+>$�
?5.>.�5+�672$@-/�

�5+5.+�$�5+,�@0C+�6�3./+40/'45$B�%4+@+�.3.�5+9
>0/.65$+A� .3.�?0?$+(/$�%$,5./+3F5$+�� �$3A� ;$>.:A�
.� ;$@+3$,�� "+330��2,0@'3.50� .5/'./.65$�80,+/.9
30H�I)/$�@+30/FA�+%3.�6�%260/?+�@.?$B�J �	%+>@0�@'40?�
:73�50�6.@'A�J ��+C�/+,A�?0?�*+3$6+?�6+3.?.BA�J ��0?�
,03F*.?A�;$;0@03�6�:+@'=K��75*+�6�50E+B�?'3F/'4+�
50%/';.3$�64+,-�@'40?$6A� .�;$/$,'�;4.850/F�6+3.9
*.+�4'%%?$>$�50D.$503F5$>$�>+5.-�5.?/$�5+�2$*+/��
�4$,+� '8?$B� ;4$%3$B?.� ;$5.,01L.2� .� D+5-L.2�
+>$�31@+B�

�.20.3� �+4,$5/$6� 6+4.3A� */$A� :'@F� 50� ,+%/+�
�05/+%0�4'%%?.BA� �'E?.5�:73�:7�C.6�� �$�':.3�+>$�
$:7?5$6+557B� 4'%%?.B� ;$E3-?A� 2$/F� .� 8603.� +>$�
�.?$30B� �$3$,$5$6.*�� �:.3� 50,+4+55$� .� 230@9

�



5$?4$65$A�850-A�*/$�$/6+/5$>$�67%/4+30�5+�:'@+/����
575+�+%3.� .� ;.E'/�$�/$B�@'<3.� '�>$47� �0E'?A� /$A�
?0?�;406.3$A�$;406@760-�6$�6%+,� �04/75$60�� �67A�
;$?0�50�@6$4+�64+,-� �04/75$672A��+4,$5/$6�.�:'9
@+/�$%/060/F%-�80:7/7,�>+5.+,�� "'@/$�$�50E+,�64+9
,+5.� ;$</�;.%03H� I�$6+4FA�5.*/$C+%/6$�+%/F�:30>$�
6�8@+E5+,�%6+/+���K� �086+�5+�/0?=� I��*+,'�>3':$?.+�
;$8505F-A�C0C@0�%3067A�J ��0305/� .� ;73?0-�31:$6F�
%6$:$@7A�J ��$>@0�,7�.2�';$/4+:./F�5+�,$C+,=K

�@.5� .8� ,$.2� 31:.,72� %$64+,+5572� ;$</$6�
�3+:��$4:$6%?.B�;.E+/�$��+4,$5/$6+H

%%%1�*+#7�,,�2'
,���+�	��3��-�-���5�*-��5����'
,���+���-���8�5�5�����95�:�3��*�;�3���9��<
%%%=�>9-���3�
	�����*�����������'
����3�����������>������2�,2'� :��>���%%%

��50�%0,$,�@+3+A� .8�6+3.?.2�4'%%?.2�;$</$6�5+/�
5.� '� ?$>$� :$3++�C+%/$?$B� .� :+8C03$%/5$B� %'@F:7A�
?0?�'�50E+>$�50D.$503F5$>$�>+5.-��.20.30��4F+9
6.*0��+4,$5/$60�� ��;$*+,'�50E0�4$@.50�/0?�%'4$60�
?�%6$.,�%75$6F-,=��,'�5+'1/5$�:73$�.�;4.�C.85.A�
.�;$%3+�/40>.*+%?$B�?$5*.57���0803$%F�:7A��$%%..�
@05�:73�?0?�5+:+%57B�@04�%/$3F�-4?.B�;$</.*+%?.B�
>+5.B�� �%3.� $5� 'C+� ?�@60@D0/.� E+%/.� >$@0,� '%;+3�
%$8@0/F�%/$3F�,5$>$�>+5.03F572�/6$4+5.BA�%?$3F?$�
C+� $5� 50;.%03� :7� ?�%$4$?0A� ?� E+%/.@+%-/.� >$@0,=�
�5$>.+� .%%3+@$60/+3.A� 806$4$C+557+� +>$� ,.%/.9
?$BA� ;.%03.� .� ;.E'/�$� ;4+@*'6%/6..�%?$4$B�%,+49
/.A� $:�$%$85055$B� ?40/?$64+,+55$%/.�+>$�8+,5$>$�
:7/.-���0A�;$</�*0%/$�;.%03�$:�'>$/$6055$B�>.:+3.��
�$�%/$3F�C+� *0%/$�$5� ;.%03� .�$�C0C@+�C.85.�� �>$�
3./+40/'457+� ;3057� :73.�%6+4%/057� 50�@+%-/.3+9
/.-�6;+4+@�� �/03�:7�*+3$6+?�%�%'.D.@03F57,�,7E9

$



3+5.+,� 80@',760/F� 4$,057� $� ?06?08%?.2� 6$B502A�
%/4+,./F%-� 6� �+4%.1A� 6� M.6'A� 6� @03F5.+� ;'/+E+9
%/6.-=

"$3++� /$>$A� ;$408./+3F5$A� */$� 6� %0,72� ?4$6$9
;4$3./572�%40C+5.-2A�?0?�50�4+?+�	03+4.?A� ;'3-�.�
E/7?�$:2$@.3.� +>$� %/$4$5$B�� �5� 'C+� %0,� ?0803%-�
%+:+�5+'-86.,7,�

�� 50�@'<3F�%$�%6$.,�>+4$+,� �4'E5.D?.,� �6�4$9
3.� ?$/$4$>$� 67%/';.3� �04/75$6!� %,$/4+3A� ?0?�50�
3./+40/'45'1�.>4'�� �$3A�260/./�/$>$A�*/$�-�+>$�':.3�
6�%6$+,�4$,05+A� 0�6�C.85.�%/4+3-/F�6�5+>$�5+� :'@'A�
;'%/F�C.6+/���$3F?$��4'E5.D?.B�@',03�.50*+�

�+4,$5/$6�.�50�%6$.�%/$3?5$6+5.-�.�?$5N3.?/7�
%�%$%3'C.6D0,.A�%�?$,05@.40,.A�%�67%E.,�%6+/$,�
%,$/4+3� %� .4$5.+B�� �+� ',+3� 5+506.@+/F� 6%+4F+8��
�%/4.3A�.5$>@0�+@?$�50%,+203%-A�;.%03�?$3?.+�%/.9
2.�.�4.%$603�?04.?0/'47A�5$�@+303�</$�:+883$:5$�� 	�
$/6+/�.�C.85FA� .� :3.8?0-�4$@5-A� .� ,5$>.+�@4'8F-� .�
%$/$604.L.A�.�67%E++�50*03F%/6$A�6;3$/F�@$�%0,$9
>$� .,;+40/$40� �.?$30-� O� $:4'E.603.� 50� 5+>$�309
6.57� >5+60� .� C+%/$?$%+4@.-�� �0?� ;4$@$3C03$%F� .�
%;'%/-�@+%-/.3+/.-A�%/$3+/.-� ;$%3+�%,+4/.A� 6;3$/F�
@$�50E.2�@5+B�

�0� %/$3+/.+� %$� @5-� 4$C@+5.-� ;$</0� 50*030%F�
�+460-� ,.4$60-� 6$B50�� �0�%/$3+/.+�%$�@5-�>.:+3.�
50*030%F�	+3.?0-��/+*+%/6+550-�6$B50�� "3.8?.,.A�
?0803$%F�:7A�31@F,.�'5.*/$C03.%F�4'?$;.%.�.�4.9
%'5?.�;$</0���$,A�>@+�$5�4$@.3%-A�;4-,$�'��40%572�
	$4$/A�%5+%3.A�6�>$@7�;+4+%/4$B?.�50�6$35+�31/$>$�
05/.%$6+/.8,0�;+467,�@+3$,� ;+4+.,+5$603.�%/059
D.1� ,+/4$� I�+4,$5/$6%?0-K�� �4.� </$,� $%/06.3.�
.� I�3$L0@F� �+6$31D..KA� .� I"0',05%?'1KA� .�@0C+�
%/05D.1�.,+5.�D04+':.BD7�I	$B?$6%?'1K�� �/$�C+�
.8�:$3FE.2�31@+B�80�</.,�%/$-3=� �/$�:73�.5.D.09
/$4$,�</$>$�83$@+-5.-=��08603.�%/05D.1�I�40%57+

!



	$4$/0KA�5$A�+%/+%/6+55$A�%0,.��40%57+�	$4$/0�5.9
?/$� .� 5+�@',03� 6$%%/05063.60/F�� "'@/$�6�%/04$@069
5.+�64+,+50�%$8@05.-��40%572�	$4$/�%'L+%/6$603$�
,+/4$�� "'@/$�?/$(/$�;$,5./�.8�,.33.$5$6�,$%?6.9
*+B�$�.2�;4$.%2$C@+5..����6$/��+4,$5/$60A�,$C+/A�
,5$>.+�'C+�.�5+�*./03.A�5$�.,-A�N0,.3.1�8501/��P0�
*/$�C+�'5.8.3.�>+5.03F5$>$�4'%%?$>$�;$</0=

Q/$� I80:7605.+K� �+4,$5/$60�%/03$� 'C+� ?0?� :7�
;4.67*57,�� 	� 3+4,$5/$6+@+5..� ;$-6.30%F� ,$9
@0�50� ;$35$+�$;406@05.+� �.?$30-� �04/75$60�� 	$�
6%+,� ':.BD0�:73� ;406A�@0�.�?/$�/0?$B�:73�</$/�509
203F57B�$N.D+4.E?0��+4,$5/$6=��.?/$�.�850/F�5+�
8503�5.?0?.2�+>$�%/.2$6�� �$*./0B/+�?5.>.����	���*(�
,050� .3.� 	�� ��� P0204$60A� ,</4$6�3+4,$5/$6+@+5.-A�
.�;$@.6./+%F�.2�6$%2603+5.-,� �04/75$60�

	$(;+4672A� ;$�;$6$@'�/$>$A�*/$�6� ��R�� >$@'�-?$9
:7�5.?/$�.�850/F�5+�8503�>+5.03F5$>$�4'%%?$>$�;$9
</0� �.20.30��+4,$5/$60A� -� ;4$%/$�$:40L'�65.,09
5.+� *./0/+3+B� 50�/$A� */$�6%-�3./+40/'450-� 4'%%?0-�
?4./.?0� /+2� 64+,+5A� %0,72� 408572� 50;4063+5.BA�
$/� 	.%%04.$50� "+3.5%?$>$� @$� �0@@+-� "'3>04.50A�
6$� 6%+2�3./+40/'4572�C'450302� .� 03F,050202� �$%9
%..�;.%030�$�3+4,$5/$6%?.2�E+@+6402A�5+;4+4765$�
6+3.%F�@.%?'%%..�$�+>$�/6$4*+%/6+A� $5� 'C+�>@+(/$�%�
��#S� >$@0� 5+%$,5+55$� :73� 6� D+5/4+�3./+40/'45$B�
C.85.� �$%%..�

	$(6/$472A� +%3.�%/0/F�50�/$*?'�84+5.-� 575+E9
5.2�3+4,$5/$6+@$6A� ;4+640L01L.2%-� 6� ,04/75$(�
6+@$6A�$�5+8505..�4'%%?.,�@6$4-5%/6$,�;+46$B�;$9
3$6.57�TOT�6+?0�.,+5.� ;$</0��+4,$5/$60A�/$�50@$�
;4.850/F� ;$35$+� 5+6+C+%/6$� 6%+B� -?$:7� 67%$?$B�
@6$4-5%?$B�?'3F/'47�� �%3.�@3-�6%+2�</.2�?5-8+B� .�
:04$5$6� �.20.3� �+4,$5/$6� :73� ,+3?.,A� 5.*+>$�
5+� 850*0L.,� $N.D+4.E?$BA� 850*./A� $5.� 6$$:L+�
5+� 8503.� .� 5+� ;$5.,03.� 4'%%?$B�3./+40/'47� .� 5+

"



.5/+4+%$603.%F�+1�� 	$/�>$%'@04F� �.?$30B� O�2$/F� .�
5+@$31:3.603� ;$</0A�5$�*./03� .�+>$� I�+4$-�50E+>$�
64+,+5.KA�.�+>$�%/.2.�� �$%'@04F�8503A�>30657B�C059
@04,�"+5?+5@$4N�8503A�>+5+403��4,$3$6�8503A�U+(�
674+6�.� "'40*$?A� "+3.5%?.B�.� "'3>04.5A�6%+�6+@'9
L.+�3./+40/'457+�?4./.?.� .� ;':3.D.%/7� �$%%..A�
%306-5$N.37�.�80;0@5.?.A�5+;4+4765$�$:%'C@03.�
+>$� /6$4*+%/6$A� ;$40C03.%F�+>$� ;4$84+5.-,A� 0� 6$/�
%6+/%?$+� $?4'C+5.+A� ;4.@6$457+� @0,7A� @0C+� +>$�
,5$>.+� -?$:7� ;4.-/+3.� -?$:7� 5+� 8503.� 5.*+>$� $�
6+3.?$,�@04+� ;$</0� .� 5+�@$>0@7603.%F�$� :+%%,+49
/..�+>$�%/.2$6A�+>$�;4$87����6+@F�6%G�3'*E++�:73$�?�
/$,'� 64+,+5.� 'C+�$;':3.?$605$�� �4.5.C0-� </$>$�
$N.D+4.E?'A� @6$4-5%/6$� 50�%0,$,�@+3+� ;4.5.C09
3$�%0,$+�%+:-A�@+,$5%/4.4$603$�;$35$+�5+6+C+%/6$�
4$%%.B%?$B�850/.�� �4.6+@'�5+%?$3F?$�67%?087609
5.B�@$%/0/$*5$�:3.8?.2�+,'�31@+B�

�� ;4.,+4'A� �3+?%05@4� �45$3F@.A� %3'C.6E.B�
6,+%/+�%�;$</$,�6� ��#��>$@'�6� �$6>$4$@+A�80/+,�$:9
L06E.B%-� %� 5.,� 'C+� ;+4+@� >.:+3F1� ;$</0� 6� �-9
/.>$4%?+A� 80-63-3H� I�7� 5+� $:40L03.� 50� �+4,$59
/$60�5.?0?$>$�65.,05.-A� .� 5.?/$� .8�50%� .�50E+>$�
?4'>0� 5+� %*./03� �+4,$5/$60� 50%/$-L.,� ;$</$,A�
67@01L.,%-� *+3$6+?$,���� �7� 6%+A� +>$� /$604.L.(�
$N.D+47A� 5.%?$3F?$� 5+� :73.� '@.63+57� /+,A� */$�
+>$� ':.3� 50� @'<3.� �04/75$6���� 5+� �04/75$6A� /0?�
@4'>$B� ?/$(5.:'@F���K� �0� �+4,$5/$60� $%$85055$�
50/4063.603.�/$�,$3$@$>$�$N.D+40��.%05+6.*0A�/$�
?$>$(5.:'@F� +L+A� /$>$� C+� �04/75$60�� �.%05+6.*�
$/?0803%-A�80-6.6H�I)/$:7�'�,+5-�;$@5-30%F�4'?0�50�
/0?$>$�*+3$6+?0VK

�:�$/?08+��.%05+6.*0�$/�@'<3.�%�;$</$,�40%%?09
803� ;+46$,'� :.$>40N'��+4,$5/$60� �063'� �3+?%059
@4$6.*'� 	.%?$60/$,'� �	.%?$60/$6'!� >40N� �.?$30B�
�063$6.*� �40::+�� �:40L'� 65.,05.+A� */$� </$/� 40%9

 



%?08A�;$@/6+4C@+557B�;$8C+�.�Q,.3.+B�U05(�.4+BA�
$%$85055$�67;0@0+/�.8�;$*/.�6%+2�;$8@5.2�.%%3+@$9
605.B�+>$�:.$>40N..�� �5� -65$�,+E0+/�$;406@05.1�
':.BD7� ;$</0� �.?$30-� �04/75$60�� �75+� >$%;$@9
%/6'+/�6+4%.-A�*/$�':.603.�50�@'<3.�?0?$>$(/$�%6049
3.6$>$�-@$6./$>$�$N.D+4.E?'A� .� ;$�6%+,� ;406.30,�
*+%/.�5+3F8-�:73$��04/75$6'�$/?080/F%-�$/�@'<3.�

�� -?$:7� 5.?/$� /$>@0� 5+� ;4+@%/063-3A� ?0?$>$�
6+3.?$>$� ;$</0�65$6F�':.601/�50�@'<3.�� �0C+�+L+�
$@.5�64$@+�:7�/$604.L��+4,$5/$60�?5-8F� 	0%.3F(�
*.?$6�50�6$;4$%�	.%?$60/$>$H� I��:73.�3.�;$@%/4+9
?0/+3.�'� �04/75$60=K�W�$/6+*0+/H� I�$C+/�:7/FA� .�
:73.A�,5+�:73$����>$@0A�.�6%+�,7�/$>@0�5+�%$850603.A�
*/$�/0?$+��+4,$5/$6���3-�6%+2�50%�$5�:73�$N.D+4(�
/$604.LA� ',57B� .�@$:47BA� ;.%06E.B� ;4+?40%57+�
%/.2.�.�4.%$606E.B�'@0*57+�?04.?0/'47���K

�$C+/A� .�50�%0,$,�@+3+�5.?/$�5+�;$5.,03A�?4$9
,+� %/$3.*572� 3./+40/'4572� ?4./.?$6� .� 4'%%?.2�
;.%0/+3+BA�?+,� 'C+�/$>@0A� ;4.�C.85.A� :73� �.20.3�
�+4,$5/$6=��$*+,'�C+�%408'�;$%3+�%,+4/.A�6�/$,�C+�
�-/.>$4%?+�6� .13+� ��R�� >$@0�/$/�C+� ?5-8F� 	0%.3F(�
*.?$6�;.%03�%6$+,'�@4'>'H� IX03F�+>$V��/*+>$�31@.A�
?$/$47+�:7� ,$>3.�C./F�%�;$3F8$BA�0�,$C+/�:7/FA� .�
%�%306$BA��'E?.5A��+4,$5/$6A�',.401/�405$A�,+C9
@'�/+,� ?0?�50�%6+/+�%/$3F?$� :+%;'/572� .� 5+>$@572�
31@+B� @$C.601/� @$� :30>$;$3'*5$B� %/04$%/.=��K�
P50*./A� ;$5.,03.A� ?/$� ':./A� 5$� ;$,03?.603.�� ��
;$8C+� %/03.� %$*.5-/F� %$,5./+3F57+� 6+4%..� $� 809
L./+� *+%/.� %+%/47� �04/75$60A� $� -?$:7� 6%?47/$,�
�+4,$5/$67,� ;.%F,+� %+%/47A� ?0?(/$� 5+� %$$:L0-�
*./0/+3-,A� */$� ,+C@'�.%/.55$B� .3.� ,5.,$B� .%/$9
4.+B�%�;.%F,$,�.�%0,$B�@'<3F1�;4$E3$�5+%?$3F?$�
3+/�� �04/75$6�.��+4,$5/$6�6%+�</.�>$@7�*0%/$�$:9
L03.%FA� 6,+%/+�$:+@03.A� 5.?$>@0�5+�6%;$,.50-� $:�
</$,�<;.8$@+�

��



�5+� .5/+4+%5$A� ;$*+,'� 575+E5.+� .%%3+@$609
/+3.A� 5+� .,+-� 5.?0?.2� 5$672� N0?/$6A� $/?3$5-1/�
':+@./+3F5'1�3$>.?'�:.$>40N0�;$</0��0630�	.%?$(�
60/$>$� .�50*.501/�@4'C5$� .%?0/F�31:7+�@$6$@7�6�
;$@@+4C?'� �.?$30-� �04/75$60�� "'@/$� ;$-6.3.%F�
5$67+�@$?080/+3F%/60� ;4.*.5�@'<3.� .3.�2040?/+40�
@'<3.=� �.?/$�'C+�5.*+>$�.�5.?$>@0�5+�50B@+/�� 	%GA�
*/$�50;.%05$�6�;+467+�C+�>$@7�;$%3+�+>$�%,+4/.A� .�
@0+/�;$@3.55'1�?04/.5'�;4$.%2$@-L+>$�

�� $;4$6+4>01� 3$C5$+� ,5+5.+A� */$� ;4.� C.85.�
�+4,$5/$60�6��$%%..�+L+�5+�:73�-%+5�,0%E/0:�+>$�
;$</.*+%?$>$� >+5.-�� �+�3'*E+�3.� 6%+(/0?.� *./0/F�
6$%;$,.505.-� .� 0503.8.4$60/F� ,5+5.-� ',572�+>$�
%$64+,+55.?$6�� �+5+403� �06+3� M4.%/$N$4$6.*�
�40::+A� $@.5� .8� 6$+50*03F5.?$6� 50� �06?08+A� ;.9
E+/� %408'� ;$%3+� >.:+3.� ;$</0� %6$+,'� ;$@*.5+59
5$,'� ;$3?$65.?'� �40%?.5'H� I�+%*0%/50-� %'@F:0�
50%A� 4'%%?.2�� �$3F?$� -6./%-� ,+C@'� 50,.� *+3$6+?�
%� /0305/$,� W� @+%-/F� ;$E3-?$6� ;4+%3+@'1/� +>$� @$�
%,+4/.�� )/$�?0%0+/%-�@$�+>$�':.BD7A� ;'%/F�50,+%/$�
6%-?$B�?047�$5�;4$@$3C0+/�5$%./F�%6$B�E'/$6%?$B�
?$%/1,���K� �L+�:$3++�4+8?$�67%?0803%-�;$?$4./+3F�
�06?080A�850,+5./7B�>+5+403��4,$3$6H�I�C�-�:7�5+�
%;'%/.3� </$,'� �04/75$6'�� �%3.� :7� -� :73� 50� �069
?08+A� -� :7� %;4$60@.3� +>$Y� /0,� +%/F�/0?.+�@+30A� */$�
,$C5$� ;$%30/F� @0A� 675'6E.� *0%7A� %*./0/FA� *+4+8�
%?$3F?$� 64+,+5.� ;$%3055$>$� 5+� :'@+/� 6�C.672�� ��
:73$� :7�80?$557,� ;$4-@?$,�� �C�'� ,+5-� :7�$5� 5+�
$/@+303%-�� �$C5$�;$86$3./F�':./F�6%-?$>$�@4'>$>$�
*+3$6+?0A� :'@F�$5� 6+3F,$C0� .� 850/57BH� /0?.2�8069
/40�:'@+/�,5$>$A�0�</.2�31@+B�5+�%?$4$�@$C@+EF%-VK�
�$</A� ?5-8F� �+/4� �5@4++6.*� 	-8+,%?.B� 'C+� ?0?�
:7�$/�.,+5.�4'%%?.2�;.%0/+3+B�@$:06.3H� I���6�50E'�
;$<8.1�%/4+3-1/�'@0*5++A�*+,�6��'.� �.3.;;0�� 	$/�
6/$4$B�408A�*/$�5+�@01/�;4$,020���K

��



�0� N$5+� 575+E5+>$� 6%+$:L+>$� %$*'6%/6.-� ?�
5+%*0%/5$,'� �04/75$6'� /0?.+� 67%?087605.-� 809
L./5.?$6� *+%/.� 6+3.?$>$� 4'%%?$>$� ;$</0� ,5$>$>$�
%/$-/�� P0� */$�C+� %/$3+/.-,.� 3+/-/� %/4+37� 5+506.9
%/.A� $%'C@+5.-� .� 806.%/.� %$� %/$4$57� +>$� 5.?$>@0�
5+',$3?01L.2� ;4$/.65.?$6=� P0� */$� 6� %0,$B� �$%9
%..� 6+*5$�5+�31:-/�4'%%?.2�>+5.+6=� )/$� 50/6$4.3�
/0?$>$� ��(3+/5.B�15$E0A� */$�@$�%.2� ;$4�?5.>.�@09
C+� 3+4,$5/$6+@$6� ;+4+;$35+57� 67%?087605.-,.A�
,$3A� $5� %0,� 80%3'C.3� </'� %,+4/F=� �0@5$A� 15$E.�
.8�+>$�%6+/%?$>$�$?4'C+5.-�,$>3.A� ;$@$:5$�?0?.,(�
5.:'@F� 575+E5.,� N'/:$3F57,� N050/0,A� %?080/FA�
*/$� $5� 504'E03� .2�%6+/%?.+� I;$5-/.-KA� C.3� 5+� ;$�
;$5-/.-,�� �$� ?$>@0� </'�C+� 6+4%.1� ;$@@+4C.601/�
%+B*0%�%+@$630%7+�;4$N+%%$40�.�@$?/$40�50'?A�-�2$9
*'�%;4$%./FH�*/$�/0?$>$�80;4+/5$>$�.�%?05@03F5$>$�
%@+303� 157B� >+5.B=� �$*+,'� ;$%3+� +>$� >.:+3.� 6%+�
',57+�%$64+,+55.?.� ;.%03.� $� 5.*/$C5$%/.� .�@09
C+�%$,5./+3F5$%/.�;$6$@0�@3-�@'<3.A�0�%;'%/-�;$39
/$40%/0�3+/A� :+8�6%-?.2�5$672�@$?080/+3F%/6A� %/03.�
$2$/5$� >$6$4./F� $� 5+6$8,$C5$%/.� .5$>$� .%2$@0=�
�$*+,'� .,+55$� %$64+,+55.?.� ;$</0� .� ;.%03.� $:�
$/?4$6+55$,� ':.B%/6+� ;$</0A� 80405++�%$$:L.6E+9
>$A�*/$�$5�%/4+3-/F�5+�:'@+/A�0�%+B*0%�6%+�.L'/�;$6$@�
@$?080/F�5+6.5$65$%/F��04/75$60=

�0?�$/?4$6+5.+�;.E'/A�,$3A�6� � # �>$@'�?5->.5-�
��� ��� 	0%.3F*.?$60�;4+@$%/06.30�?0?'1(/$�5+$;'9
:3.?$6055'1� 67@+4C?'� .8� %/04*+%?.2� 6$%;$,.9
505.B� %6$+>$� ,'C0A� 6%+>$� 3.EF� %750� %+?'5@05/0�
�+4,$5/$60�50�@'<3.�� ��:'@/$�:7�</$/�@4-237B�%75�
@4-23$>$� %+?'5@05/0� 50;.%03� $� /$,A� */$� :'@/$� :7�
$/+D�?$>@0(/$�40%%?087603�+,'A� .� $5� /6+4@$�80;$,9
5.3A� 6%-�@'<3F� ;4$.8$E30� .8(80�/$>$A� */$��+4,$59
/$6A� ;$@5-6� @'3$� ;.%/$3+/0� 66+42A� >4$,?$� %?0803A�
/0?A�*/$��04/75$6�'%37E03H�I��6�</$>$�@'40?0�%/4+9

��



3-/F�5+�:'@'K�� ��</$�;+4+;$35.3$�*0E'�/+4;+5.-A�.�
*+%/57B��04/75$6�675'C@+5�:73�;$�;406.30,�*+9
%/.�%/4+3-/F�6A�;$�%'/.A�:+8$4'C5$>$�;$</0���:$8603�
?$>$(/$�@'40?$,A�850*./A�/+:-�50@$�':.60/F���$>.?0�
C+3+850-�� ��+%3.� -� 6%+2� %/$4$55.?$6� </$B�3$>.?.�
$:8$6'� ;$357,.� .@.$/0,.A� $5.� /$C+� 6%+� @4'C5$�
:'@'/�%/4+3-/F�6�,+5-=

�0� ,$B�68>3-@A� %$�%6$.,� 6$3F5$31:.+,� .� ;4+9
84+5.+,� ?$� 6%+B� </$B� %6+/%?$B� *+45.A� �.20.3�
�4F+6.*��+4,$5/$6A�80@$3>$�@$�N405D'8%?.2�;$<9
/$6�"$@3+40A�	+43+50�.3.��+,:$A�%/03�'�50%�6��$%%..�
I;4$?3-/7,� ;$</$,K�� �+506.@+6E.B� .� ;4+8.4069
E.B� $?4'C01L.2� +>$� %6+/%?.2� ;$E3-?$6A� >+5.+,�
%6$.,� .� E$/305@%?.,� 4$@$67,� ,.%/.D.8,$,� $:9
4+*+557B� 50� ;$%/$-55$+� $@.5$*+%/6$A� $5� .� :73�
%0,7,� 50%/$-L.,� I;4$?3-/7,� 4'%%?.,� ;$</$,K��
�$>$(/$� $5A� 5+� %/+%5--%FA� ;4$?3.503A� ,5$>.+� +>$�
$/?47/$� ;4$?3.503.A� .� ;4.�C.85.A� .� ;$%3+� %,+49
/.�� �$�%6$.,�68>3-@0,�C.85+557,�$5�:73A�%?$4++A�
':+C@+557,� ?$5%+460/$4$,� .� ,$5042.%/$,A� 5$� %�
1572�3+/A� ;$�?0?$,'(/$�4$?$6$,'�C4+:.1A� $5� :73�
5$%./+3+,�%0,72�4+6$31D.$5572�;+4+,+5�

	74760-� .8�?$5/+?%/0�+>$�%/4$*?.A� +>$�E.4$?$�
.%;$3F8$603.�6�%6$.2�D+3-2�,$5042.%/7�.�4+6$319
D.$5+47A� 05042.%/7� .� 4+0?D.$5+47A� 50D.$503.9
%/7�.�4'%$N$:7�� 	�D+3$,�C+A� ;$</�5+� ;4.50@3+C03�
5.?$,'A�@0C+�5+�;4.50@3+C03�%0,$,'�%+:+�� ��1572�
3+/A�-�':+C@+5�6�</$,A� .,�';4063-30�5+?0-�50@�,.49
50-� ?$%,.*+%?0-�86+8@50-�%.30�� �5�%0,� 6%1�C.85F�
:$4$3%-�%�5+BA�/$�;$:+C@0-A�/$�$/%/';0-�

�0C+� .,;+40/$4� �.?$30B� OA� 50@$� $/@0/F� +,'�
@$3C5$+A� ;$5.,03� %.3'�+>$�@04$605.-A� 6� /$� 64+,-�
?0?� ,5$>.+� :3.C0BE.+� ;4.-/+3.� �+4,$5/$60� ;$�
80%/$3F-,�.�>'3-5?0,�6.@+3.�6�5+,�3.EF�;4+;'%/$(�
>$� *+3$6+*.E?'�� �$�%/$4$57�$5� ?0803%-� 4+3F+N5++

��



.�850*.,++A�6:3.8.�$5�5.?$>$�5+�;$@;'%?03�?�%+:+A�
',+3$� .>40-� .� ;4./6$4--%F�;$*/.�%$�6%+,.�� �$/�C+�
�45$3F@.A� +>$�%$%3'C.6+DA� ;.%03H� I�5� :73� ;4+;'(�
%/$B� ,037BA� ;3$2$B� $N.D+4� .� ;$</� 5+60C57B�� 	�
/$�64+,-� ,7� 6%+� ;.%03.� /0?.+�%/.2.�� ��C.3�%��+49
,$5/$67,�6�$@5$B�?604/.4+A�-�6.@+3�5+�408A� ?0?�$5�
;.%03�� �.@./A� %.@./A� .8>478+/� ,5$C+%/6$� ;+4F+6A�
503$,0+/�?0405@0E+B� .� 50;.E+/�5+%?$3F?$�%/4$?��
�'�4086+�</$�;$</=K

��50�%0,$,�@+3+A�%�15$%/.�$5�:73�'63+*+5�$:409
8$,��+,$50�� �0,�%+:-�5+�408�%4065.603�%��+,$5$,��
�� ;4+@%/063-1A�?0?'1�%.3'�65'/4.�%+:-�%0,$>$�;$9
</'�;4.E3$%F�;4+$@$3+/FA�*/$:7�6�80?31*./+3F5$,�
604.05/+� $:Z-6./F� %6$+>$� �+,$50� ;4$.>406E.,%-�
.>4$?$,�� �>$�;$<,$B�I�+,$5K�:73.�$*04$6057�6%+�
;4.@6$457+� @0,7A� ;$8C+� 6+%+3$� $;406@7606E.+�
�.?$30-� �04/75$60�� I�+,$50K� @0C+� ;$C+303.�
;4$*./0/F�*3+57�.,;+40/$4%?$B�%+,F.�� �*./03$%FA�
*/$� 5+@$:4$C+30/+3F5$+� $/5$E+5.+� �.?$30-� O� ?�
�+4,$5/$6'� :73$�%6-805$� *'/F�3.� 5+�%�$;4+@+3+59
5$B� 4+65$%/F1� >$%'@04-� ?� %6$+B� %';4'>+A� 67%$?$�
D+5.6E+B�6%+�/6$4*+%/6$�;$</0�� 	;4$*+,A�?/$(/$�.8�
D04%/6+5572� $%$:� %/4+,.3%-� ;4$*./0/F� I�+,$50K�
3.EF� ;$/$,'A� */$� </$� %/03$� ,$@57,�� �',01A� 64-@�
3.�*/$�;$5-3.���

�040@$?%H�D04%/6+557+�$%$:7�2'@$(:+@5$�*./09
3.A�0�.57+�@4'8F-(;4.-/+3.�5.?0?�:'@/$�:7�5+�C+9
303.� 408>3-@+/F�6�</$,� :+%E0:0E5$,� $N.D+4+� 5+9
80'4-@5'1�3.*5$%/F�

Q/0�;$<,0�I�+,$5K�.�@$575+�W�$@50�.8�6+4E.5�
4'%%?$B�.�,.4$6$B�;$<8..A�?$/$4'1�;4+@%/$./�4089
>0@760/F�?0C@$,'�;$?$3+5.1�805$6$���C+�;4.�C.89
5.� :73.�$;':3.?$6057� .3.� E.4$?$�2$@.3.� ;$�4'9
?0,�.�I�,+4/F��$</0KA� .� I�+,$5KA� .�I�+4$B�50E+>$�
64+,+5.KA� .� I"$4$@.5$KA� .� I	+/?0� �03+%/.57KA� .

�?



;F+%0�I�0%?040@K��)/$�+L+�5'C5$�</$,'�$:408$6059
5$,'�$:L+%/6'A� */$:7�$D+5./F�>+5.B�%6$+>$�%$64+9
,+55.?0=� �+�C+303.�6.@+/FA�.:$�W�806.@$603.�

�0A�+,'A�,$C+/�:7/FA�:73$�6�*+,�;$?0-/F%-�;+4+@�
"$>$,�� �+,03$�50;.%03�+4+/.*+%?.2�;4+6$%2$@572�
%/.2$6���0C+�$;406@7603%-�;+4+@�	%+67E5.,H

=���>-��2��	��2'� �,�,��+�9�'
)� ���������	��2'� 	��@'
A��*�'�B*��	������	���	�3��+�9� �
C����,*��,*2	��2��@>�@D
[���\
A��*�'�B*��	�����	����	���*�,��'
E�*�>��6���������*+�2�>�@,+'
)�B�,*���-���	�3��8�95���,�� �
F'� ��6�'� ���*�>��	��@,+�%

�$�%�5+.8:+C5$%/F1� ;4.2$@./� .� ;$?0-5.+A� �+9
,$5�$?08760+/%-�;$6+4>5'/�6�%0,$B�@'E+�;$</0�

�� ;$</�%,.4+55$�6%/';0+/�50�I/+%57B�;'/F�%;09
%+5F-K�� �.?/$� .8� %0,72� 6$D+4?$63+5572� 4'%%?.2�
;$</$6� 80� @60� %/$3+/.-� 5+� 50;.%03� /0?.2� *.%/72A�
%6+/372A�;406$%306572�24.%/.05%?.2�%/.2$6A�?0?.+�
:73.� %$8@057� �.20.3$,� �4F+6.*+,� �+4,$5/$9
67,��)/$�,$C+/�:7/F�67E+H

%%%=�B+�*�5�%�G�,*9�2�-��	��*���3�'
)��-�����,��-����@�3�-���*%

����>�,�5�*��6�,*-�������B����<
C��*���	�2�-�,�2�+��3���>�	%%%

�$>@0� ,5+� 50@$�68-/F�6�@$4$>'�6%+>$�3.EF�$@5$�
.%/.55$� 24.%/.05%?$+� %3$6$� 4'%%?$>$� ;.%0/+3-A� -

��01���*-��H=���>-��2��	��2'��,�,��+�9�I4�H�"� I%�A��,+ �
�� ������ ,*�5�� �� ������ 1%� J%� K��	��*�-�� ��*%� ��L� ������(
,�!��0�10 �C�>������,�B������L� ��?�*%�M �.=�CCC7L�)�,*�*�* �
��,,������*���*��9�HG�8���,����N�	I%�K%'� � ! :� "�%

��



:+4'� 3+4,$5/$6%?'1� I�$3./6'K� ���# !A� *.%/$/0� .�
;4$840*5$%/F� ?$/$4$B� 6$.%/.5'� .,+1/� 5+8+,5'1�
%.3'H

��	���*��6�����*�����@ �
O�,��*,2��+�-�,������3��,*+'
/����	���*-��B����@ �
O-��6��2������,*+%

P,*+�,����>��3���*��2 �
��,��-�B+��,��-�6�-95'
)��98�*������2*��2'
C-2*�2������,*+�-���5%

C���8������>��	2�,��*�*,2'
C�	���+���������:
)�-���*,2'� �����B�*,2'
)�*�����3��'���3��%%%

�+�%3'*0B5$��$5%/05/.5��+$5/F+6�;.%03�6�%6$.2�
;.%F,02�$�24.%/.05%?.2�,$/.602�6�4'%%?$B�;$<8..H�
I���$3FD$60A�'��'E?.50�.2�,5$>$A�5$�'��+4,$5/$9
60�:$3FE+�6%+2K�

	��.20.3+��+4,$5/$6+�;$40C0+/�?0?$+(/$�%$*+9
/05.+�/6+4@$B�,'C%?$B�%.37A�5+;4.?47/$B�$/60>.A�
%,+3$%/.� .� 50.65$>$� *'6%/60� ,03+5F?$>$� 4+:+5?0A�
?$/$47B� +L+� 6+4./� 6� *'@$A� +L+� 5+� :$./%-� 5.*+>$A�
.:$� 850+/H� 5.*+>$� ;3$2$>$� 5+� :'@+/�� 	� 3./+40/'4+�
�+4,$5/$6�':.3�%6$+>$�>+4$-��4'E5.D?$>$�:+8�6%-9
?$B� C03$%/.A� 6�C.85.� $5� 5+� %/03� 6� 5+>$� %/4+3-/FA�
,$3A�;'%/F�C.6+/A�@'40?����/$/�806.%/3.67B�;$E3-?�
+>$A�:+880L./5$>$A�.�;4.%/4+3.3�� ��5+�?0?$B(/$�/0,�
604->A� *'C+8+,+DA� ?$/$47B� 5+� ,$>� ;$5-/F� 50E+B�
4'%%?$B�%3067���6$B�C+A�4'%%?.B�$N.D+4A�',+1L.B�
D+5./F� ;$<8.1A� %0,� ;$;.%7601L.B� %/.2.� .� /+,�
:$3++� 31/$� 806.@'1L.B� ,$D04/.05%?$B� 3+>?$%/.�
3+4,$5/$6%?$>$� >+5.-�� 	$/� .� :4$%01/%-� $/*0-55$�
50�80L./'�;$</0�.�+>$�*+%/.�4'%%?.+�50D.$503F57+

�$



/0305/7�� �.?$30B� "'43-+6�%$8@03� %6$1� ;0/4.$/.9
*+%?'1� 4$,05/.*+%?'1� ?.5$6+4%.1� $:4080� ;$</0��
�4.B� �'85+D$6A� ;$%3+@5.B� >+5.B�TT�6+?0A� ;.%03�
$� ,.N.*+%?$,� 6%+,.45$,� %$8505..� �+4,$5/$60A�
;4$?3.50-�+>$�':.BD'��04/75$60���

�5+�5+;$5-/5$A� ;$*+,'�'C+�%/$3+/.-�/0?�>4':$�
;+4+*+4?.601/�%6+/37B�3+4,$5/$6%?.B� >+5.BA� 6%+�
.L0�6�5+,�?0?.+(/$�?$31*?.A� ?0?.+(/$� ;0?$%/.�� ��
$5� C.3� E'/-A� 3+>?$� .� 6+%+3$A� $5� 6+%F� $/@0603%-� .�
>+5.1�%6$+,'A�.�?0;4.80,�%6$.,�� �5�5+�:$-3%-�,.9
40A� $5� :$3++� >3':$?$� ;+4+C.603� %6$.� 65'/4+55.+�
%$%/$-5.-A� .L0�;'/.�?�>04,$5..�

P0*+,� C+� %� 4$C@+5.-� 506-8760/F� +,'� 3.E5.+�
/-C+%/.� :7/.-=� P0*+,� 6$?4'>�5+>$�@$�%.2� ;$4�40%9
;'%?01/%-� 6%+� </.� %;3+/5.A� %3'2.A� 80*+,�@+30/F� .8�
5+>$� 83$@+-=� �3.� 6+*5$� 5+� 260/0+/� 6%+,� 5+@$:4$9
C+30/+3-,� 6� 5+,� ?0?$B(/$� 4$%%.B%?$B� %3-?$/.=�
�+'C/$�.�6;4-,F�*'6%/6'1/�5+.8:765'1�?+3F/%?'1�
E$/305@%?'1� >$4@$%/F� .� /->'� ?� 5+806.%.,$%/.A� ?�
6$3F5$%/.A�*+>$�6�4'%%?$,�*+3$6+?+�*0%/$�5+�260/09
+/=� �+� %3'*0B5$�$5� .� ;$>.:(/$� 4-@$,� %� U$/305@9
?$BA� ;$%+3+5.+,A� $%5$60557,� ;$@� �-/.>$4%?$,�
672$@D0,.�.8�U$/305@..�

�$A�$;-/F�C+A�%�@4'>$B�%/$4$57A� :$3++�4'%%?$>$�
;$� %/.20,A� ;$� 6740C+5.1� %6$+B� 4'%%?$%/.� 6� 4'%9
%?$B� ;$<8..�TOT�6+?0�5+�50B/.�� �5� .� :73�%6+/37,�
;4+@6+%/5.?$,� �+4>+-� �%+5.50�� �L+�6�15$E+%?.2�
%/.202A� ;$%6-L+5572��$6>$4$@'�.�,-/+C5$,'�%309
6-5.5'� 	0@.,'�M40:4$,'A�$5�50%/$B*.6$�;4$/.6$9
;$%/063-+/�%306-5%/6$� 	0@.,0�*'C+%/.A� 604-C+%/.�
;4.E3$>$� �'4.?0�� 	� I"$4$@.5$K� $5A� 5+%,$/4-� 50�
%6$+� '63+*+5.+� �0;$3+$5$,� .� 31:$6F� ?� N405D'89
%?$B� 3./+40/'4+A� :+8� 6%-?$>$� %/+%5+5.-� 508760+/�
;4.E372�N405D'8$6� I:'%'4,050,.K�� �� ?0?$B�@+/9
%?$B� 50.65$%/F1� $5� '/6+4C@0+/� 6� %/.2$/6$4+5..

�!



I�,+4/F� �$</0KA� */$� 4'%%?.B� *+3$6+?� 5+� %,$>� :7�
;$@5-/F�4'?'� 50�4'%%?$>$� >+5.-A� @0C+� +%3.� :7� /$/�
:73� 5+� ;406�� I�+� ,$>� ;$5-/F� $5� 50E+B� %3067���K�
�67A�4'%%?0-�@6$4-5%?0-�4'?0�+>$�.�':.30�

	$/� */$� ;.%03.� +>$�@03F5$6.@57+� %$64+,+55.9
?.H� I�0� �'E?.50�D+3.30A� ;$�?40B5+B� ,+4+A� N4059
D'8%?0-�4'?0A�0�4'%%?$B�4'?+�:73$�>4+E5$�D+3./F�6�
�+4,$5/$60K�������� 	-8+,%?.B!��I�+�%/03$��+4,$59
/$60V� �+>$@5-� ���� .13-!� ;$3'*+5$�.86+%/.+A� */$�$5�
:73� ':./� �]� .13-� 6� �-/.>$4%?+� 50�6$@02Y� $5� ':./A�
':./� 5+� 50� 6$B5+A� 5+� 4'?$1� *+4?+%D0� .3.� *+*+59
D0A� '67A� �+4,$5/$6�:73� ':./�50�@'<3.�W�4'%%?.,K�
���� ��� "'3>0?$6!�� I�+;+4F� @4'>$B� 6$;4$%A� ?0?� ;$9
%/';./F� %� ':.BD+B� 50E+B� %3067A� 50E+B� 504$@5$B�
>$4@$%/.A� 50E+>$� �+4,$5/$60���� /+,� :$3++A� */$� $5�
4'%%?.B����5+/A�$5�5+�4'%%?.B�;$%3+�</$>$A�$5�5+�@$9
%/$.5�</$>$�%6-L+55$>$� .,+5.K� ���� ��� �,$3F-5.(�
5$6!�� �3.A�?0?�67%?0803%-�	30@.,.4��$33$>':H� I50�
4'%%?$+� .,-K� ?4$6067,� ;-/5$,� 3+>30� %,+4/F� 4'%9
%?$>$�>+5.-���0?�;$*+,'�@$�%.2�;$4�5+�,$>'/�;$5-/F�
50E+B�%3067�>+5.03F5$>$��+4,$5/$60�6%+�$;406@0(�
/+3.��04/75$60�.�%$:.40/+3.�%;3+/+5�.�%3'2$6�05(�
/.3+4,$5/$6%?$>$�%$@+4C05.-=�P0*+,�6�$;406@05.+�
�04/75$60� ?.5'3%-� .� 50E� 6%+-@57B� �6/'E+5?$A�
'C+�%+B*0%A�6������>$@'�50;.%06E.BH

Q>�*9��������:����	��*���	�' �
��,B�,*+2�������,-��3�' �
��B�	��������������1��*9��-�' �
��,B�,*�9	�,����-����3�R

	;4$*+,A� @3-� �6/'E+5?$� 5+%*0%/57� 6%+� ':.B9
D7�4'%%?.2�;$</$6H�.��05/+%A�.�':.BD0��':D$60�� �5�
31:./�C03+/F�6%+2�4084'E./+3+B��$%%..�

P0*+,� 64$@+� :7� 5+;3$2$B� .%%3+@$60/+3F� /6$49
*+%/60��+4,$5/$60� 	�� ��� �05'B3$6�%$2405.3�?'4F9

�"



+85'1� .%/$4.1A� -?$:7� 40%%?08055'1� /04205%?.,�
E?$3F5.?$,� .�-?$:7� '%37E055'1�.,�$/�%/04.?$6�
$�/$,A�*/$�50%/$-L.,�$/D$,�;$</0�:73�?4+;$%/5$B�
?'*+4=� �� :0:?0�80�@+5F>.�%$%60/030�@$*?'�%�$/%/069
57,�?0;./05$,��+4,$5/$67,A�@0:7�;4.?47/F�>4+2�
@$*+4.�� P0*+,� �05'B3$6� 50;.%03� %6$1� %/0/+B?'�
I�+4,$5/$6�3.��+4,$5/$6=K=�P0*+,�@4'>$B�.86+%/9
57B�3+4,$5/$6+@�	�� ���P0204$6�$;':3.?$603�;$8C+�
</'�%/0/F1�.�575+�;4$;0>05@.4'+/�++=

	;4$*+,A�0>4+%%.657B�;$.%?�5$6$>$�$/D0�;$</0�
;4$@$3C03%-� 6+%F� TT� 6+?�� �840.3F%?.B� .%/$4.?�
�06+3.B� �'@0?$6�6�$@5$B�50D.%/%?$B� 50'?$$:4089
5$B� ?5.>+� $:504'C.3� ;$4/4+/��+4,$5/$60A� 408,+9
L+557B� %$� ,5$>.,.� @4'>.,.� @3-� 2040?/+4.%/.9
?.� +64+B%?$>$� /.;0� 65+E5$%/.�� 	+3.?.B� 4'%%?.B�
;$</� $?0803%-� 8@+%F� 6� ?$,;05..� 6,+%/+� %� "04'2$,�
�;.5$8$BA� �/+N05$,� ^6+B>$,A� )043.� )0;3.5$,A�
�3F:+4/$,�QB5E/+B5$,� .�@4'>.,.�+64+-,.�� �0809
3$%F�:7A�6$8F,.�.�$;4$6+4>5.�</'�>3';$%/F�� �+/A�$5�
;$E+3�@03FE+�50D.%/$6� .� I$:504'C.3KA� */$�$/D$,�
�+4,$5/$60� :73� -?$:7�3.*57B� 640*� :0:'E?.� ;$9
</0A� N405D'8%?.B�+64+B��5%+3F,��+6.�� �� :'@/$�:7�
%� </$B� 6+4%.+B� %$>30E03.%F� .� ;'E?.5.%/� �+$5.@�
�4$%%,05A�.�3+4,$5/$6+@��40?3.B��5@4$5.?$6�

�+5-1/%-� <;$2.A� ,+5-1/%-� .� 6+4%..�� �� 575+�
6� 4'%%?.2� C+� C'450302� .� >08+/02� *+*+5%?0-� 3./+9
40/$4E0� �04F-,� 	02.@$60� ;.E+/A� */$� 50%/$-L.,�
$/D$,��+4,$5/$60�:73�.86+%/57B�*+*+5%?.B�0:4+?�
"+B:'30/� �0B,.+6�� �� ;$/$,'� 6�%40C+5.-2�6� )+*5+�
6%+� *+*+5D7� /0?�+>$� :+4+>3.� .� 5+� %/4+3-3.� 6� 5+>$A�
8503.A�*/$�$5�I%6$BK�

��6$/�%0,$,'��.20.3'��+4,$5/$6'�</$�5+�,+E09
3$�3.2$�%40C0/F%-�%�*+*+5D0,.A�>$6$4-/A�5+,03$�$5�
.�>$3$6�%5+%�%6$+B�E0E?$B�6�:$+672�67308?02�

��+>$�$/D+� �4..� �+/4$6.*+��+4,$5/$6+�-� ;$@9

� 



4$:5$�40%%?0C'�6�@4'>$B�>306+�� �$� ,+5-� ;$40C01/�
</.� %;3+/5.A� 3+>?$� ;$@260/760+,7+� '60C0+,7,.�
31@F,.�

P0*+,� ;$6/$4-1/%-� </.� 6+4%..� $� +>$� 5.*/$C+9
%/6+=� �.2$(,.45$A� 5$� 65.,05.+� N.3$3$>$6� :73$�
;+4+?31*+5$�%��+4,$5/$60�*0L+�6%+>$�50��1/*+60A�
?0?�:7�805.,01L+>$�575+�6$�,5$>.2�%;.%?02�6/$9
4'1�;$8.D.1����5.*+>$�5+�.,+1�;4$/.6�+L+�$@5$>$�
6+3.?$>$� 50E+>$� ;$</0A� 5$� ?0?.,� $:408$,� �1/*+6�
$?0803%-�67E+��+4,$5/$60�6�/0:+3.�$�;$</.*+%?.2�
405>02�6�E?$3F572�.�6'8$6%?.2�;4$>40,,02=���'6+9
4+5A� */$� ;$� 6%+,� /6$4*+%?.,� ;$?080/+3-,� �.20.3�
�+4,$5/$6� 50,5$>$� $;+4+C0+/� %6$+>$� /$C+� ;4+9
?40%5$>$�%$/$604.L0���+�$/%1@0�3.�.@+/�/+5@+5D.-�
;$%/+;+55$>$� I80:7605.-K�3+4,$5/$6%?$>$� >+5.-=�
�+� 3'*E+� 3.� 805-/F%-� ?0?� %3+@'+/� /+?%/$3$>.+BA�
.:$�5+,030-�*0%/F�%/.2$/6$4+5.B��+4,$5/$60�:730�
$;':3.?$6050� 'C+� 6� %+,.@+%-/7+(6$%F,.@+%-/7+�
>$@7�TOT�%/$3+/.-A� 0� /$� .� 6�TT�6+?+� 6� *F.2(/$� 809
;.%-2A� .�5.?/$�5.?$>@0�$4.>.503$6�,5$>.2�%/.2$6�
5+�6.@+3�

�0?�.�6$85.?30�6� ��S#�>$@'�6+4%.-�$�;4.50@3+C9
5$%/.� �+4,$5/$6'� %/.2$/6$4+5.-� I�4$L0BA� 5+9
,7/0-� �$%%.-K�� �@.6./+3F5$A� 5+/� 5.� $@5$>$� $4.9
>.5030�.3.�';$,.505.-�%$64+,+55.?$6A�5.�$@5$>$�
;':3.*5$>$� ;4$*/+5.-� .3.� $:%'C@+5.-� 6� 3.*572�
;.%F,02�� �� 6@4'>�6�408>04�50E+>$�5.>.3.8,0�.� 509
4$@$6$3F*+%/60�6�5.>.3.%/.*+%?$B� ;+*0/.� ;$-63-9
+/%-�-?$:7�3+4,$5/$6%?$+�%/.2$/6$4+5.+�� 	�?$5D+�
?$5D$6A� 5.*+>$�C'/?$�%/40E5$>$A� ,$>� .� ;$</A� 4089
>$4-*.6E.%FA� ?0?� .� �'E?.5� ;$� ;$6$@'� %/4057A� 6�
?$/$4$B� +,'� '>$408@.3$� 4$@./F%-A� 50;.%0/F� 5+*/$�
4+8?$�$/4.D0/+3F5$+� ;$�$/5$E+5.1�?�630%/.�� �%/F�
C+� ?05$5.*+%?$+� I�1:31� �$%%.1� -A� 5$� %/4055$1�
31:$6F1���KA� +%/F�6$$:L+� ;4$4$*+%?$+� 50�%/$3+/.+

��



6;+4+@�.�50;.%055$+�6�/+�C+�@3-�5+>$�/6$4*+%?.�509
;4-C+557+� ���3+/H

=�,*���*�3��'� 7�,,���B���9��3��'
E�3���������������������*D
A�>���*�B���+�����	����6�@@��@>�-+'
)� ��;��	��3�5�>���*�,	��*+������-+D
E�3�����*��'� ��3�����-���95�6�� �
=��-��3��*9�������;�*�*������D
E�3���B�	���*�,	����95'�	��*-95�*�� �
=�B��*�>����*+�,�������B��+�95�,��%%%

�0?� ,$>3$� :7� 50;.%0/F%-� .� I�4$L0BA� 5+,7/0-�
�$%%.-K�� �$A� 6$(;+4672A� 'C+�;$�'4$651�%$6+4E+59
%/60�6���R��>$@'�$5�/0?.+�%/.2.�5+�;.%03��	$(6/$472A�
$;-/F� 40:$/0�@3-� /+?%/$3$>$6A� 6%+� 6740C+5.-A� $:9
4087A� %4065+5.-� %$6%+,� 5+;4.67*57+� .� 5.?$>@0�
'� �+4,$5/$60� 5+� 6%/4+*01L.+%-�� 	(/4+/F.2A� ?0?�
'%/05$6.3.� 50E.� @$:4$%$6+%/57+� ;406@$.%?09
/+3.A� .,+55$� 6� S�(+� >$@7� TOT� 6+?0� ;$</(%0/.4.?�
��� ��� �.50+6� ';$/4+:3-3� ;$@$:5'1� %/.3.%/.?'��
�C+� 6� � � � >$@'�50E� @$/$E57B� 	30@.,.4� "'E.5�
@$?$;03%-� @$� 6%+B� </$B� %$,5./+3F5$B� .%/$4..� .�
;4+@3$C.3� '*+57,� ;+4+;4$6+4./F� 65.,0/+3F5$�
06/$4%/6$� %/.2$/6$4+5.-�� �� 6� 50E.�@5.� 0?0@+,.?�
��� ��� �?0/$6�6�%6$+B�:3+%/-L+B�%/0/F+�?� � �(3+/.1�
�.20.30��+4,$5/$60�;$@/6+4@.3H� I	%+�</$�65$6F�.�
65$6F�80%/063-+/�6$8640L0/F%-��6�;$%3+@5.B�408�</$�
%@+303� ������Q3F8$5!�?�$@5$,'�.8�%0,72�.86+%/572�
;4.;.%760+,72��+4,$5/$6'�%/.2$/6$4+5.BH

G��;��'� ��	9*�2�7�,,�2'
C*�������>�-'�,*�����3�,���'
)� -9'�	�����9�3���>9�'
)�*9'� �	��������9�������%

�9*+�	�6�*'����,*�����E�-���� �
Q���@,+��*�*-��5���8��'

��



/*��5�-,�-��2;�3��3����' �
/*��5�-,�,�98�;�5��8��%

�0?� .86+%/5$A� 06/$>40N0� </$>$� %/.2$/6$4+5.-�
5+/�� )/$�C�W� :760+/�� �$�80�/4.@D0/F�%�3.E5.,�3+/�
5+�;$-6.3$%F�.�5.?0?.2�%6.@+/+3F%/6�$�?0?$B(3.:$�
.8'%/5$B� .5N$4,0D..H� </$� $� 3+4,$5/$6%?$,(/$�
%/.2$/6$4+5..� /0?$B� %/+;+5.� ;$3./.*+%?$>$� 409
@.?03.8,0�� �+/� .� 5.� $@5$>$� %;.%?0A� ?4$,+� /$>$A�
50� ?$/$47B� %%730+/%-� ��� ��� "04/+5+6A� %� *F+B� ;$9
@0*.� .�%/03$�.86+%/5$�6� ��S#�>$@'�%/.2$/6$4+5.+A� .�
?$/$47B� /$C+� -?$:7� '/+4-5�� �%/0/.� %?080/FA� 4+*F�
6� %/.2$/6$4+5..� $� C+305..� '?47/F%-� 80� I%/+5$B�
�06?080K� 6� /$� 64+,-A� ?0?��+4,$5/$6� +203� %3'C./F�
50��+6+457B� �06?08A�/$�+%/FA�%/4$>$�>$6$4-A�5+�@$9
+8C0-�@$�+>$�%/+57�� �0?$5+DA� >3065$+A� W� </$� ;4$9
/.6$4+*./� 6%+B� %.%/+,+� 68>3-@$6� �+4,$5/$60A� 6%+�
:$3++�'?4+;3-6E+>$%-�6�%6$+,�4'%$N.3F%/6+A� ?$/$9
4$>$� @0C+� 5087601/� 4'%$,05$,� .� ?$/$47B� ;.E+/�
�6$/�8@+%F(/$�06/$>40N�6�03F:$,+� 	3�� ��� �@$+6%?$9
>$� ?0?�408�%$2405.3%-!H� I�� �$%%..� 5+/� ;4$E+@E+9
>$H� $50� 6%-� 6� 50%/$-L+,� .� :'@'L+,�� �?08760+/%-�
%?08?0H� �4'%305� �0804+6.*� %.@+3� %.@5+,� ��� 3+/� .�
%;03�?4+;?$A�5$�50���(,�>$@'�;4$%5'3%-�$/�/-C?$>$�
%50�W� 6%/03� .� ;$E+3���� .�6%/4+/.3�$5� #S�?$4$3+B� .�
S�� :$>0/74+B� .� ;$:.3� .2� .� %+3� 50@� 5.,.� D04%/6$9
60/F�����0?$60��$%%.-���K

�0?�80*+,�.�?$,'A�%;'%/-�@+%-/?.�3+/�;$%3+�%,+49
/.� �.20.30� �4F+6.*0A� 6�5.>.3.%/.*+%?$B� ;+*0/.�
;$50@$:.3$%F� ;+*0/0/F� </$� -?$:7� 3+4,$5/$6%?$+�
%/.2$/6$4+5.+=� �5$� %?$4++� ;04$@.4'+/� ;'E?.59
%?.+� %/4$?.� I�4$L0BA� %6$:$@50-�%/.2.-VK�� �+,�C+�
�.50+67,� ;$8C+� :730� 50;.%050� ;04$@.-� 50�3+49
,$5/$6%?'1�;$<,'�I�+,$5KA�>@+�+%/F�%/4$*?.H

I"+%�,*./%-���.?0?.2�;$,+2�J ��+�6.@./�$5�6�5$*9
5$,� <N.4+H� J � �0� >$3':$,� +>$� ,'5@.4+� J � �6+4?01/

��



86+8@7�405>$6�6%+2���K� 	$/�.� ;$-63-1/%-�$;-/F� ,.9
50+6%?.+� I,'5@.47� >$3':7+KA� ?$/$472�5.?$>@0�5+�
:73$�6�;$<8..��+4,$5/$60���./+40/'4$6+@������� �'(�
/74+60A�?05@.@0/�N.3$%$N%?.2�50'?A�6;$35+�':+@.9
/+3F5$�@$?08030�06/$4%/6$��,./4.-� �.50+60H

I�./+40/'4$6+@7A� @$4$C0L.+� %6$+B� 4+;'/0D.9
+BA� $:7*5$� $>$604.601/� $/%'/%/6.+� 06/$>40N0� .�
5.?$>@0� 5+� ;4.;.%7601/� ;4$.86+@+5.+� 06/$4'A� 5+�
.,+-�2$/-�:7�;4.C.85+5572�%;.%?$6���$�/$3F?$�5+�
6�</$,�%3'*0+V� �/.2$/6$4+5.+�%/03$�?05$5.*+%?.,�
.� 6?31*+5$�6�E?$3F57+� '*+:5.?.� ?0?�E+@+64� ;$9
3./.*+%?$B�3.4.?.�6+3.?$>$�;$</0�

�,+55$�.8(80�;+46$B�%/4$?.�%/.2$/6$4+5.+�%/09
3$�;$;'3-457,A�0�@3-�5+?$/$472�%+B*0%�%6+420?/'(�
03F57,���� "$3++� %.3F57B� 3./+40/'457B� 04>',+5/�
@3-�$;$4$*.605.-��$%%..A�*+,�%%73?0�50�++�50D.$9
503F5$>$�;$</.*+%?$>$�>+5.-A�/4'@5$�;4.@',0/F���

�060B/+�%;4$%.,�%+:-A�*/$�'�50%�8@+%F�678760+/�6�
;+46'1�$*+4+@F�5+@$',+5.+�.�*/$�5+�%$>30%'+/%-�%$�
6%+,.� $%/03F57,.� %/4$*?0,.�� �;4$%.,� .� ;4.8509
+,%-H� ;+460-� %/4$?0� W� _5+,7/0-� �$%%.-`�� 	$%;.9
/0557B�6�@6$4-5%?$B�%4+@+A�6�:30>$4$@5$,�;05%.$9
5+� ;4.� �$%?$6%?$,� '5.6+4%./+/+A� 640L06E.B%-�6�
67%E.2�04.%/$?40/.*+%?.2�?4'>02��+4,$5/$6�64-@�
3.� ,$>� ;.%0/F� .� >$6$4./F� _5+,7/0- �̀ ;$� $/5$E+9
5.1�?��$@.5+A�?$/$4$B�$5�/$3F?$�*/$�;$%6-/.3�;$9
408./+3F5$B� %.37� %/4$?.� 31:6.�� 	;$35+� ,$C5$�
;4+@;$3$C./FH�$5�5+�';$/4+:3-3�+>$�.�6�$:.2$@5$B�
%4+@+�� �>$� 5+� :73$� 6� @6$4-5%?$,� 3+?%.?$5+A� 0� ?�
;$<8..�$5$�6$$:L+�5+�.,++/�5.?0?$>$�$/5$E+5.-��
�086+� */$� ?� ;04$@..A� <;.>40,,+A� ;+4+;+6'�� �� </$�
'C+�@4'>0-� <;$20�� �$>$6$4.,� $� 5+B���� 	.@5+BE.,�
;4+@%/06./+3+,� %0/.4.?$(%$D.03F5$B� ;$<8..� ��(2�
>$@$6A� 67%/';06E.,� ;4$/.6�@6$4-5%?$B� ?'3F/'47A�
;4$/.65.?$,� /$3;7� _4+5+>0/$6A� ?3.?'EA� 64+,+59

��



L.?$6�.�5+6%?.2� �3+$;0/4 �̀ :73���� ��� �.50+6���� 	�
+>$�%0/.402�.� ;+4+;+602�5+�$:$B@+5�65.,05.+,�5.�
$@.5�@6$4-5%?.B�;$</H� �'E?.5A��+4,$5/$6A� �0B9
?$6A��+?40%$6A��%/4$6%?.BA��3+L++6A��+/A��1/*+6A�
�'4>+5+6A� "+5+@.?/$6�� 	%+� ;$;03.� 50� +>$� $%/47B�
-87?�� �5�:73�-4?.,�.�-47,�4084'E./+3+,�@6$4-59
%?$B�<%/+/.?.A�?0?A�6;4$*+,A� .���� �.%04+6�� �/.2$9
/6$450-�;04$@.-�:730�6+@'L.,�C054$,���� �.50+60�
6�$:30%/.�%0/.47H� .8@+6?.A�50%,+E?.A�C'4503F50-�
;$3+,.?0W� +>$� 31:.,7B� %/.3F���� 	'3F>0457B� @+9
,$?40/.*+%?.B� C04>$5� ;04$@..� %5.C03� 67%$?'1�
04.%/$?40/.*+%?'1�3./+40/'4'���� 	$/� .� ;$3'*.30%F�
,.50+6%?0-�;04$@.-�50�;'E?.5%?$+�_��,$41`H

G��;��'�,-�>����2�,*�5�2<
����,������������������	��� �
O9���*�8+�-���9�3���>9� �
)�>��;�8+�3����@����,��%%%

�4065./+H� _�4$L0BA� 5+,7/0-� �$%%.-A� J � �/4050�
40:$6A�%/4050�>$%;$@��J ���67A�,'5@.47�>$3':7+A�J ���
/7A�.,�;4+@0557B�504$@`�

�$%/+;+55$��.�$%$:+55$�/+;+4FA�6�50E+�64+,-!A�
,.%/.N.?0D.-A� ?$/$4$B� '63+?3.%F� ;':3.?0/$47�
;04$@..A� ;4+640/.30%F�6� N03F%.N.?0D.1A� 40:$/09
1L'1�50�;4$/.65.?$6��$%%..���K�

�+B*0%�;4.:3.C0+/%-�@6'2%$/3+/.+�%$�@5-�4$C9
@+5.-� �.20.30� �4F+6.*0��+4,$5/$60�� �0@+1%FA�?�
</$B� /$4C+%/6+55$B�@0/+�%;+D.03.%/7�$*.%/-/�6%+�
3+4,$5/$6%?$+� ;4$%/405%/6$� $/� 503.;E.2�80� 6+?0�
,.%/.N.?0D.BA� %;3+/+5� .� %$,5./+3F572� 6+4%.B��
	+45'/��+4,$5/$6'�50@3+C0L++�+,'�67%$?$+�,+%/$�
50D.$503F5$>$�4'%%?$>$�>+5.-�

�� 2', ��!��0 � G�������2���S*�%� :�TUUVLMMWXYZ[\U[]%\^]%Y_M�
WXYZ[\U[]M`YU^aWXbMc_UdYX]`#V`Y[e^Y_d`#V[XU`%TUZ

�?

http://lermontov.niv.ru/


�$:7606� 5+@065$� 6� �+4,$5/$6%?$,� ,'8++(�
80;$6+@5.?+� I�042057KA� -� 65$6F� $L'/.3� D04-L'1�
8@+%F�@$:4$C+30/+3F5'1�0/,$%N+4'�.�%6+/3'1�3+49
,$5/$6%?'1� 0'4'�� �0,040� �.20B3$650� �+3F5.?$9
60A� @.4+?/$4� ,'8+-(80;$6+@5.?0A� ;4$40:$/06E0-� 6�
�0420502� :$3++� %$4$?0�3+/A� @+30+/� 6%GA� */$:7� $:Z9
-6./F�50@6.>01L.B%-�3+4,$5/$6%?.B�1:.3+B�6%+9
4$%%.B%?.,� /$4C+%/6$,�� 	� 80,7%302� �0,047� �.9
20B3$657� .� 6$%%/05$63+5.+� .,+5.-� U05(�.4++6�6�
�;03.2+A� .�;4$6+@+5.+�N$3F?3$45$>$�;408@5.?0A� .�
$*.%/?0� �04205� $/�%/0472� ;$?$%.6E.2%-� .8:'E+?A�
*/$:7� %� @$4$>.� $/?47603%-� .8',./+3F57B� 6.@� 50�
3+4,$5/$6%?'1�'%0@F:'A� .�%/4$./+3F%/6$��$,0�3+49
,$5/$6%?$B� ?'3F/'47A� >@+� ,$C5$� :73$� :7� '%/40.9
60/F� N+%/.603.� 3+4,$5/$6%?.2� ;F+%A� ;4$6$@./F�
6%/4+*.�.�?$5N+4+5D..A�;4.5.,0/F�>$%/+B�%$�6%+>$�
,.40���50�:30>$@0450�,.5.%/4'�?'3F/'47�80�,0?%.9
,03F5'1� ;$,$LFA� 5$� */$� ,$C+/� %@+30/F� 50E+� 5.9
L++� �.5.%/+4%/6$� ?'3F/'47=� �4+:'1/%-� ,$L57+�
%;$5%$4%?.+� 63$C+5.-�� �@+� 50E.� 4'%%?.+� ,+D+509
/7A� >@+� �-:'E.5%?.+� .� �0,$5/$67A� �4+/F-?$67� .�
�$4$8$67=

�%3.� 'C�50E� ;4+8.@+5/� 	30@.,.4� �'/.5� 6� 509
;4-C+557B�@3-� 5+>$� ,$,+5/�%$� %3+80,.� 50� >30802�
*./03� %/4$?.� �+4,$5/$60A� ,$C+/A� $5� .� ;$%$6+/'+/�
50%/$B*.6$�%6$.,�$3.>0420,�6,+%/$�$*+4+@572�-2/�
50��03F@.602�.�$*+4+@572�N'/:$3F572�?3':$6�6�@09
3+?$B��5>3..�L+@4$�;$,$*F�6�;4$6+@+5..�3+4,$59
/$6%?$>$�@6'2%$/3+/.-�� �+%/0�6��0420502�*'@+%57+A�
4+?0A� ;4'@7A� 5+/4$5'/7+� 3+%0A� .� ?0C@0-� ;$3-50A�
?0C@7B� 2$3,� 50;$35+57�3+4,$5/$6%?.,� $*04$609
5.+,�� �086+� 5+� ;$*+/5$� .�@3-� %/4057A� .�@3-� 65$6F�
.8:4055$>$� ;4+8.@+5/0� %@+30/F� �042057� ,+%/$,�
;4./-C+5.-� 6%+B� +64$;+B%?$B� ?'3F/'47A� /$4C+9
%/6+557,�,+%/$,�@3-�;03$,5.*+%/60�6%+2�4$%%.-5=

��



�'C+5� 6%+4$%%.B%?.B�3+4,$5/$6%?.B� ?'3F/'457B�
D+5/4�

�04205%?$+�@+/%/6$� ?$5+*5$�C+� ;4+$@$3+603$� 6�
/6$4*+%?$B�%'@F:+�;$</0�.�:0B4$5.*+%?.+�50%/4$+9
5.-A� .� '63+*+55$%/F� 5+,D0,.� .� N405D'80,.�� �+�
,$>� ;$</A� 6$:406E.B� 6�%+:-� 6%+�4'%%?.+� ;4$%/$47A�
$%/0/F%-� $/63+*+557,� ?5.C57,� 4$,05/.?$,� 64+9
,+5� +>$� ;+4672� ;$<,�� �'%%?$%/F� :730� 803$C+50� 6�
,'87?03F5$%/.� +>$� %/.2$6A� 6� ;4$4.%$6?+� 2040?/+9
4$6A�6�$%$85055$,�;$%/$-55$,�408>$6$4+�50;4-,'1�
%�"$>$,�� �5�.�%+:-�$L'L03�"$CF+B�*0%/.D+B�

�5� $*+5F� ,03$� C.3�� �$� '%;+3� 50;.%0/F� $*+5F�
,5$>$�� �0C+� +%3.� :40/F� $@5.� 6+4E.57A� ,7� 509
%*./0+,� ;$<,7� I�+,$5KA� I�D74.KA� I�+%51� ;4$����
?';D0� �030E5.?$60KA� I�0,:$6%?'1� ?0850*+BE'KA�
I�0E?'KA�50:+4+,�/$,.?�3.4.*+%?.2�E+@+64$6A�;$9
>4'8.,%-�6�/40>.*5$%/F�;F+%7�I�0%?040@K�.�?$5+*9
5$� C+� ;$408.,%-� 2'@$C+%/6+55$B� ,$L.� ;+46$>$�
4'%%?$>$� ;%.2$3$>.*+%?$>$� 4$,050� I�+4$B� 50E+>$�
64+,+5.K�� �$C+/�:7/FA�408:.40-�</0;7�+>$�C.85.A�
,7�5+�:'@+,�67.%?.60/F�$:760/+3F%?.+�%;3+/5.A�0�
:'@+,�@$.%?.60/F%-� @$� C.85+55$B� ;406@7� 4$C@+9
5.-A� %/05$63+5.-� .� >.:+3.� 50E+>$�50D.$503F5$>$�
>+5.-A�%',+6E+>$�'/6+4@./F�4'%%?.B�50D.$503F57B�
?05$5�6�3./+40/'4+�

�$5%;.4$3$>.�'C+�;$*/.� ����3+/�.L'/�408>0@?.�
3+4,$5/$6%?$B�/0B57�:7/.-�� �'%/F�.2�� �0C@$+�;$9
?$3+5.+�@0+/�%6$1�408>0@?'A� ;$850+/�5$67+� /0B57��
��,7�$:40/.,%-�?�;4$%/7,�.%/.50,�.�C.85.A�.�;$9
<8..A� .�@'20��Q/$�6%+>$�3.EF�%3+@$605.+�86'*05.1A�
'4065.601L+,'�.�8+,31�.�5+:$�

P,*+���B��:����B��+� �
O�	�����+���B*�6��'
=���	�>���-�����+2 �
���	�*+���-��	�6��%

�$



E�������9��5��-��� �
����	,*-�	�6����+2<
����5�,���9��������'
����5�*����*�,-����+2%

=��-,*��*�*��*-�*� �
C���+�8�	��	��,��3� �
)�����	2���,-�*� �
7�6�������,��-�D

=��-�5��	�'�,���+�>�2 �
)�3���2����>���'
Q,�98�-'��3��2 �
Q���@���-,@��%

=�����B�-�	���*-9'
=���-���*�*��*-�B�'
)�>��8�,+����>�*-9 �
P	��2���-,*��B�%

	$/� 6� </$,� .� 80?31*0+/%-� 6%-� 3+4,$5/$6%?0-�
408>0@?0�

U��������������������������

��@+/%/60�,+5-� ;$40C030�;4$4$*+%?0-�%.30�%/.9
2$6� %$6%+,� +L+� 15$>$� �.20.30� �+4,$5/$60�� �09
%?$3F?$� ;4.5-/$� :+8� 5'C@7� 6%;$,.50/F� $� 15$,�
6$840%/+� �.20.30� U$3$2$60A� 50%/$3F?$� C+� ;4.9
5-/$�5+�80,+*0/F�1572�3+/�@4'>$>$��.20.30�� �C+�6�
�R�3+/�$5�50*03�;.%0/F�%/.2.�� ��@60@D0/.�>$@0,�</$�
:73�84+37B�/0305/A�06/$4�?30%%.*+%?.2�/6$4+5.B�� 	�
��� 3+/� $5� ;$>.:�� �� 6+@F� �+4,$5/$6� /$C+A� ;$� %'/.A�
6� 15$,� 6$840%/+� 50;.%03� %6$B� >+5.03F57B� 4$,05�
I�+4$B� 50E+>$� 64+,+5.K�� �� ?$>$�%;.%03=� �/?'@0� 6�
5+,�$:./030�%�@+/%?.2�3+/�/0?0-�6+L0-�,.%/.*+%?0-�
,40*5$60/$(@+,$5.*+%?0-� %.30=� �+� $/� N405D'89
%?$>$�+64+-(3+?04-A� 5+�$/�:+8>40,$/5$>$�*+*+5D0�.

�!



5+�$/�?4+;$%/5$>$� ?'*+40A� ,5.,72�+>$� 5$6$-63+59
572�$/D$6�

�%/F� C+� @4+65--� >+5+/.*+%?0-� %6-8F� 64+,+5��
"'@/$� *F.(/$� @4+65.+� %/4'57� 86'*03.� 6� +L+� 5+�
$?4+;E+B� @'E+� ;$</0�� �� ?0?$,� ;$</+� 50;.%05$H�
I�37:0+/%-�$5�%6$.,�>$%/-,A�0�>3080�;+*03F57+�� �$9
6$4-/A�5.?$>@0�5+�%2$@./�'37:?0�'�5+>$�%�>':A�0�>3080�
6%+>@0�;+*03F57�.�%,$/4-/�6@03FA�%?6$8F�31@+BK=���
E$/305@%?$,�;$</+�TOOO�6+?0��$,0%+��+4,$5/+�� �>$�
6+3.?$,�@03+?$,� ;4+@?+A� $� ?$/$4$,� $5� .� 5+� 8503A�
5$�@$>0@7603%-�� �0?(/$� ,5$>.+�3+4,$5/$6+@7� $:9
2$@-/� %/$4$5$B� .3.� *'/F(*'/F� 80@+601/� $/D$6%?$+�
;4$.%2$C@+5.+A� @0� .� 6$$:L+� 4$3F� $/D0� 6� C.85.�
�+4,$5/$60�� "0:?0�;$</0�>$4@.30%F�%6$.,�850/57,�
.� @4+65.,� 4$@$,A� 5$� $50� 64-@� 3.� @$>0@76030%F� $�
+L+�:$3++�@4+65+,� .�850/5$,�4$@+�5+31:.,$>$�+1�
$/D0� ;$</0A� .8� ?3050� E$/305@%?.2� �+4,$5/$6�� �:�
</$,A� 6;4$*+,A� .� %0,� $/+D� 5+� 31:.3� 40%%'C@0/FA�
;$*/.� 5.?0?.2�%6-8+B�%�+>$�@065+B�4$@.5$B� '�5+>$�
5+� :73$�� �$*/.� 5.*+>$� .� 5+�8503�� �$,5.3A� */$�+>$�
;4+@$?�6� �$%%..� W� ?0?$B(/$� E$/305@%?.B� :+@57B�
50+,5.?�� �5� .�4$@$%3$6.+�%6$+�*.%3.3�%�TaOOO� 6+9
?0�� P02'@037B� $/%/065$B� ?0;./05A� %$:3085.6E.B�
:$>0/+5F?'1�;4+@%/06./+3F5.D'�4$@0��/$37;.572��
�.EF� >+5.B� ,-/+C5$>$� 15$E.� *'6%/6$603� 5+*/$�
:$3FE++A� *+,� 4$@$6'1� 50%3+@%/6+55'1� %6-8F�� �5�
$:504'C.3� %6$.2� 850,+5./72� ;4+@?$6� ;$� $/D$69
%?$B�3.5..�� �:504'C.3� ;4+C@+�6%+>$�65'/4.�%+:-A�
6�%6$+B� ;$</.*+%?$B�@'E+�� �5� >$4@$� 5$%.3� N0,.9
3.1��+4,$5/$6A�@$>0@760-%F�$�++�850/5$%/.�

�.20.3��+4,$5/$6�;.%03�6�%/.2$/6$4+5..�IX+9
305.+K����#�!H

=�������'� �����������	B��,2�>9�2'
&����-�*�*�	��5�������-����2'

�"














































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































	Лермонтов:  Мистический  гений
	Мистический  гений
	Шотландские  струны  Лермонта
	Чухломские  корни  Михаила  Лермонтова
	«Ужасная  судьба  отца  и  сына...»
	«И  кругом  родные  всё  места...»
	«Москва,  Москва!.,  люблю  тебя,  как  сын...»
	«Люблю  тебя  нездешней  страстью...»
	«Юнкерский  поэт»
	На  смерть  Пушкина
	«Великие  имена  создаются  на  Востоке»
	«На  севере  диком...»
	«Железный  стих,  облитый  горечью  и  злостью!..»
	«Печальный  Демон,  дух  изгнанья...»
	Герой  нашего  времени
	Отъявленный  русоман
	«Валерик»
	«Я  ищу  свободы  и  покоя...»
	«Но  Соломонов  сын...»
	«Кровавая  меня  могила  ждет...»
	Бессмертие  Лермонтова
	Приложение.  Основные  издания М.  Ю.  Лермонтова
	Основные  даты  жизни  и  творчества М.  Ю.  Лермонтова
	Литература
	Иллюстрации I
	Иллюстрации II
	Содержание

