






� � ��� � � � � � � �
����	�������������� �

� � � � �

��� �	������		
����������� �������� �

!"� #��$%�&��'( �
)� *+���$,%����� ����� ��� �

-"� .�+/&)(

�� ����

�	��

� � � � � �



� 	 � � � � � � ��������� ��

�

�
-�0123 �

-����34� .235�	4 �
����



� ��� �������������
� � � � ����������

�� �	

��������	��	��

����� �����������������

 ����������!� "�� #�$� �����
%�&'()*+,-.*!�� /%�01�,�()2� 3!)�(�24$�

56(�7+.*!+���+� �8��9,+��+$� ����



� � � � � � � �

�� :,+.*2;+<� =,+2(+� :��>�!� ')� �+')!�.�9�.*-� "6..��3��
�)>���),-��3��3�.6()�.*!)� �6'-9+� 1����6� �� �9�*��?� ��@
7)�.��96�=���)(,+7�*�.!�+� �.�:�+�9+.*��� &5� �9+�)� �)!.+3@
()�.!2')��� .�=�(!�3�9$� ��*���<� .�!+�A�,� �6..��<� �)��(� !��
�92� �.!�:�7(+��2� ��(���� !� ����� 3�(6�

B�)3�C+.��+� !�+92� =+�+7�,)� "�..�2� !� �)C),+� DEFF� !+�)��
1��� �� 3�,�($� ���!)!�+� 9+7(�6.�:�>�$� !�)7+.��+� �)A+.*@
!�2��)'���,�� .*�)�6�(�*,)�� G�)C�*+,-�)2�C).*-�++� �).+,+��2�
=�3�:,)�� �96*��9� !�+9+�+9� �)'�!),�� �6..��+� ,?(�� ,�56?�
3�(��6�� &.*���� �96*�� ���+��,�.-� !�3,6:���9� ���'�.+$� �)'H@
+()!A+9� �:;+.*!��� 1��3�,+*�22�3�)7()�.�)2� !�<�)�=�(��!)@
,)��'�6*���.�,��3�.6()�.*!)���.(+,),)�+3��,+3��<�(�:�C+<�(,2�
!�)3�!�� "6..��+�3�.6()�.*!��=+�+7�,��=�(,���6?� �)*).*��86��
�� *+C+��+� (!65� (�,3�5� ,+*� +3�� .*�,�>)� �.*)!),).-� =�(� =2*�<�
���'+9��5� ')!�+!)*+,+<�� �),�� 3,)!��+� =�3�)��C��+� *!+�(�@
��� .*�)���I��9�,+�.�� �� �+,���<� J�!3���(�� �� G)=)(��<� K!@
��=+� .C�*),�$� C*�� "�..�2� �+� .9�7+*�=�(�2*-.2� .� ��,+�� �� ��@
��3()� �+� �:�+*+*� :�,�3�� 9�36;+.*!)�� J�� *�� :�,)� �A�:�)�

�9+�*+,-�)2� �=).��.*-� �:H+(���,)� !.+� =)*���*�C+.��+�
.�,�� .*�)���� J)��(��+� (!�7+��+� .=).,�� �6..�6?� 3�.6()�@
.*!+���.*-�� ��+�(�,+��+� �96*�� !��C�?� =��)'),�$� �)��+�
�+�.C+�=)+9�+� .�,�� *)2*.2� !� �+(�)5� �)��()$� ');�;)?;+3��
.!�?� �*C�'�6�

��5�(+>� �'� �)��()$� �6'-9)� 1����� .*),� .)9�9� !�()?@
;�9.2� �'� !�7(+<� '+9.��3�� �.!�:�(�*+,-��3�� (!�7+��2� �)@
C),)�DEFF� !+�)�� �.+�+3��=�9�.,�$� L�+�3�2� :�,�� �)=�)!,+���
�� �(��<� >+,�� I��.!�:�7(+��?� ��(����� ��+!�()� ��2'-��9�@
*��<� ��7)�.��<� !�.*6=�,� !� �)C+.*!+� :,�7)<A+3�� .��)*��@
�)� 1����)�

���,-��M��:6(-� =�,�)2� :��3�)8�2� !�:����3�� C+,�!+�)�
1����)$� �)�� �� :��3�)8�2� ��7)�.��3�$�(�� .�5�=��� �+� �)=�.)@
�)�� B�6(��.*-�.�.*��*�!�*�9$�C*�� �.*�C����� .�5�)��,�� �C+�-�
�+9��3�� .!+(+��<� �� �5�7�'���

�



�,2�,?:�3��7�'�+�=�.)��2� =��.*��+� �+�>+��9�+� '�)C+@
��+� �9+?*� ')=�.��� �� =�.-9)�� &'� (�+!����!� �.*�����C+�=)@
+*� .!+(+��2� �� =�:6(�*+,-��5� 9�*�!)5� *+5� �,�� ���5�(+2��<��
N�C�)2� =+�+=�.�)� .,67�*� +;+� �(��9� 9�.*���9$� !+(6;�9� !�
.����!+���<�9���C+,�!+�)�� ��.=�9��)��2�(�=�,�2?*�(�+!@
����� �� =�.-9)�� �+'� L*�5� �.*�C����!� �..,+(�!)*+,-� �+� .9�@
7+*� �).���*-� =�*)+���5� =�9�.,�!� �� C6!.*!� ,?(+<�

1����� �� ��7)�.��<� �+� �.*)!�,�� =�.,+� .+:2� ��� (�+!��@
��!$� ��� =�.+9$� ��� !�.=�9��)��<�� &5� =�(=�.�� �'!+.*���
,�A-� =�� �+9��3�9� �:�)'>)9�� �)7+� �+���.*�6�>�2� !�+A��5�
.�:�*�<� �5�7�'��� �)*),��!)+*.2� �)� �+=�+�(�,�9�+�=�+=2*@
.*!�2�� J��*�� �+� 9�7+*� .�)')*-$� ��3()� ��(�,.2� �6'-9)� 1�@
����� J��*�� �+� 9�7+*� �:��.�!)*-� +3�� C+�*�� �� =��9+*��� %�
��7+3���(.��9� .*)��.*+� (��69+�*�� 6=�9��)?*� !=+�!�+� !�
*�*� 9�9+�*$� ��3()� ��� =��.*6=�,� �� .:��6� �)'��� �)� �)��(��+�
�=�,C+��+�� J�� (�� L*�3�� ��� =��7�,� >+,6?� 7�'�-�� �6'-9)�
.*�2,� �)� ��'A�5� .*6=+�25� .�>�),-��<� ,+.*��>��� ��7)�@
.��<� =���.5�(�,� �'� ��27+.��3�� ��()�� ���3�)8�?� +3�� 9��
'�)+9�,6CA+�� J�� �� !� �+<� �.*)+*.2� .,�A��9� 9��3��=��:+,�!��
"+(��+� 6=�9��)��2� �� !�+���5�6.=+5)5� ��7)�.��3��I�!�*� ��
!.+$� C+9� �).=�,)3)+*� �.*����$� ��3()� :+�+*.2� �=�.�!)*-� =+�@
!6?� =�,�!��6� +3�� 7�'���� &..,+(�!)*+,-� �)C�.*�� ,�A+��
=�)!)� �)� !�9�.+,�� %�� =���67(+�� (�!�,-.*!�!)*-.2� ���5)@
9�$� ��*���+� .�5�)��,�� (,2� �+3�� )�5�!��

��+92� �� 3+����I�*)��!)� �'!+C�)2� =��:,+9)� 7)��)� �.*�@
��C+.��<� :��3�)8���� B)9$� 3(+� 6� )!*��)� 9),�� .!+(+��<� ��
3,)!��5�3+��25$� :��3�)8�C+.��+�=�!+.*!�!)��+�6.*6=)+*�9+@
.*�� �..,+(�!)��?� !�+9+���� �� =+�!�+� 3�(�� �96*�� 1����� ��
��7)�.��<� �.*)!),�.-� ,�:�� :+'9�,!��9�� .!�(+*+,29�$� ,�@
:�� �2(�!�9�� 6C).*���)9�� �)'!+��6!A+<.2� �.*���C+.��<�
(�)9��� J�� !� =+�+,�9��<� 9�9+�*� �)'69� �� !�,2� L*�5� ')9+C)@
*+,-��5� ,?(+<� �),�7�,�� 3,6:��6?� =+C)*-� �)� !.+� =���.5�@
(2;++�



 !"#$� %�&�!' �
%(&!� �"%)#!��*

������ � �
J/O/N%� ��B&

1����� �� ��7)�.��<�� �.+3�� ,�A-� �+.��,-��� ,+*� (�!+@
,�.-� L*�9� ,?(29� :���*-.2� :��� �� :���� �� *+5� =��� �5� �9+�)�
.*),�� !� .�'�)���� �6..��5�,?(+<� �+�)'(+,�9��

��+(��� �6'-9�� 1����)� =���.5�(�,�� �'� �),)5���I��+@
:�,-A�3��=�!�,7.��3��3���(�)�!����+.*��.*25�J�7�+3��J�!@
3���()�� �� "�..��� !� *�� !�+92� 8)9�,��� +(!)� ,�A-� !5�(�,�� !�
�:�5�(���+;+��.*)!),�.-�6(+,�9��':�)���5$�=���)(,+7)!A�5�
�� !+�5)9��:;+.*!)�� ���.*��)��(-?� ')9+��<�8)9�,��� .,67�@
,�� �*C+.*!��� �+()� �6'-9�� '!),�� /��6(���9$� �*>)�I�1���<�
/��6(���!�9�� �)9�3��7+� �6'-96�!+,�C),�� !.?�7�'�-�1���@
��9$� )�=�(� ���+>�6!)7�*+,-���I� �6'-9�<� 1���C+9�

�),)5�)��).=�,)3),).-�!���'��+�=�(,+�.)9�3��:+�+3)� ��,@
3�$� !� �+6(�:��5� (,2� 7�'��� 9+.*)5�� ��� !+.�+� !+,��)2� �+�)�
�)',�!),).-� �� ')*�=,2,)�C).*-�3���()�� �+A��+� !�(�� �+�+(���
.��.�,�� �':�� �� .)�)��� J�� =�.)(.��+� ,?(�� �+�'9+���� !�'@
!�);),�.-� �)� �:7�*�+� 9+.*)� �� �*.*�)�!),�.-� ')��!��� #���@
(��� ��.� �� �).A��2,.2�� �� ��'��+� =�(� '+9,+<� =��,+3),�� !�@
(���.��+� .,��� .� �:�,-��9� .�,2��9� �).*!���9�� ��,-�
.,67�,)� *+9� 9)3��*�9$� ��*���<� �+�'9+���� =��*23�!),� �)�
=�.)(� ���+.*��+� �).+,+��+�� P�*+,�� �),)5��� �'()!�)� ���@
9�,�.-� .�,2��9� =��9�.,�9�� J)�*��3�!,+� .�,-?� �+=�9+����
�)':�3)*+,�� �9+��*�+� ,?(�� �*��3)��!��� &9� =���)(,+7),��
(+.2*��� .�,2��5� !)���>$� �+C��+� .6()$� *��3�!�+� 8)�*����� !�
�)'��5� ���>)5�.*�)���� �� ���>+�>)�.*!�!)��2� #��'��3�� 1�@
�)� /��6(���!� C�.,�,.2� �(��9� �'� .�!,)(+,->+!� .�,2��<�
A)5*�� �*�6:��� 0�)9+��)4�� ���9�.+,� !� �),)5�+� *�+:�!),�
:�,-A�5�')*�)*���*�6(�!�� %�6(62� ').*6=�9� �� ,�=)*�<$� =�.)(@
.��+� ,?(�� ��,�� ��,�(+>� 3,6:���<� !� =2*�)(>)*-M(!)(>)*-�
9+*��!�� ��,�(+>� 9�3� !� ,?:�<� 9�9+�*� �:!),�*-.2$� =�L*�96�
+3�� .*+��� ��+=�,�� .� =�9�;-?� :�+!+�C)*�3�� .�6:)�� 1+.*��
(,2� A)5*�� !�:��),�� �)� 3,)'$� �� .,6C),�.-� *)�$� C*�� .�!)7��)�
=��5�(�,)�9�9�� .�,2��3�� �.*�C���)��B�3()� �):�*)�A,)�=�)@
5�9�� B�6:6� '):�).�!),��� J+�:5�(�9�.*-� ').*)!,2,)� 9+,��5

�



.�,+=��9�A,+�����!� .���67)*-� .�,2��+� ��,�(>�� !� .�,)(@
C��6$� )� ')*+9� .�!9+.*��� L�.=,6)*���!)*-� �5� .��:�)'��� ')@
*�)C+���96�*�6(6� �� �)=�*),6�

�+9-+� 1���� =��5�(�,�.-�*�6(�*-.2� !�=�*+�,�>)�� J)�*�6@
:+� 0�)9+��)4� (+,)�5!)*),�� (,2� !.+5�� ��(�).*)2$� .���!-2� +'@
(�,�� .� �*>�9� !� ,+.� =��(��!)$� =�9�3),�� =�(��9)*-� �'� 3,6:�@
��� ��,�(>)��)�=�!+�5��.*-�:)(-�� .��)..�,�9$� =+�+��.�,�� �5�
�)� !)���>6� �� =�((+�7�!),�� �3��-� !�++�*�=�)5�� J)���+>$� :+@
,6?� !�!)�+��6?� .�,-� .3�+:),�� !� �6,�� �� !+',�� �)� :)')�� !�
J�7��<� J�!3���(�� ��*�6()5� �� '):�*)5�=��5�(�,��(��$� 9+.2@
>�� �� 3�(��

�� ���>6�7�'��� 1��)� �9+,� =)<� !� �+.��,-��5� *�6:)5�� J��
�)�+3��(�,?�=��5�(�,�.-� �+�.,�A��9�9��3�� �)..�,)$� �$� C*�@
:�� �+� =�(��!)*-� =�+(=��2*�+$� ��� !.?� .!�?�(�,?� =��9�.,)�
�*�)'),� .*)�A�9� .���!-29� Q+(��6� �� &!)�6� 1�����9�� ���
!�+9+�+9� �).,+(���)9� 6(),�.-� �).A���*-� (+,��� �9+.*+� .�
�*>�!.��<� 0�)9+���<4� �9� =���)(,+7),)� *+=+�-� !)���>)�
0J�!��4$� �� ����C+�=),�� �)..�,�+;+� �'� �+.��,-��5�*�6:�� %(@
�)� �'� .�!)7��� �)5�(�,).-� !� �:;+9� !,)(+���� Q+(��)�1 ���@
�)� �� ��2'2� �9�*��2� ��7)�.��3��� J�� :�,�� L*�� 67+� =�.,+�
�96*��

�6'-9)� 1����� �+�=�,6C�,�(�,�� !� .�,2��5�=��9�.,)5$� ��
+96�=��A,�.-��.�)*-�.!�<�=6*-�!�7�'���� ��?��.*�� ��� �+��)'�
.�=��!�7(),� �*>)� !� +3�� =�+'(�)5� !� J�7��<� J�!3���($� 3(+�
:,�'���=�'�)��9�,.2� .�*��3�!�9�(+,�9�� ��.,+� �)'(+,)� �96@
;+.*!)� .� :�)*-29�� �6'-9)�=�,6C�,� .!�?� (�,?� �).,+(.*!)� ��
=+�+:�),.2� !� 6+'(��<� >+�*��� G(+.-� ��� �6=�,� .+:+� (!��$� ')@
!+,� ,)!�6� �� ')�2,.2� 92.��<� *��3�!,+<�

�6'-9+� 1����6� =��A,�.-� =��,�7�*-� 9��3�� 6.�,�<$�
=�+7(+� C+9� ��� �:')!+,.2� =��C��9�� .!2'29�� !� ��7+3���(@
.��9� ���63+�� ���5�(�,�.-� �:H+'7)*-� (+�+!��$� ')�6=)*-�
.��*$� =+�+3��2*-� +3�� !� 3���($� *)9� '):�!)*-�� �� ,+*�??� =��6�
92.�� =��*�,�.-� 93��!+���$� �� +3�� �)(�� :�,��6.=+*-�=��()*-��
12.�*��3�!>�� �+� 9�3,�� =��.6;+.*!�!)*-� :+'� �=�+(+,+���@
3�� ��63)� ')�)'C���!$� =���)(,+7)!A�5� �� ')7�*�C��9� ��63)9�
=�.)()�� N)!��� !� 92.��9� �2(6� J�7�+3�� J�!3���()� :�,�� (�@
.*)*�C��$� �� 1����� .*)�),.2� =�((+�7�!)*-� (�:��+� �*��A+@
��2� .�� .!��9�� ')�)'C��)9�$� C*�:��6(+�7)*-� �5�� ��.*�2*+,-@
��9� =��6=)*+,29� (�.*)!),�.-� ,6CA�+� �6.��$� ��*���+� A,��
=�� .)9�9� !�.���9� >+�)9�� ��.*�� �� .65�7�,�2� =��()!),��
:+(��*+� ')� :+.>+����

�6'-9)� 1����� 7+��,.2$� =�M!�(�9�96$� 67+� =�.,+� =+�+@
+'()� !� J�7��<� J�!3���(�� �67+��<� +3�� .*),)�B)*-2�)� �+9+@
��!)� �'� =�.)(.��<� .+9-��� J��*�� �+� '�)+*$� .��,-��5� (+*+<�
��(�,)� �6'-9+�+3��7+�)�� ��7�,� �'� !.+5� �(��� ,�A-� .��� J+M

�



8+(�� �+9-2� 1�����5�7�,)� =�(�:��� .�*�29�(�63�5� ��7+3�@
��(>+!�� �!��� :�,� �:�+.+�� !�.���9� '):���9�� ��(,+� 7�,�<�
�':�� �).���6,.2� 2:,��+!�<� .)(�� �� (),-�+9� 63,6� �)� �3���(+�
.*�2,)� 9),+�-�)2� :)�-�)�

J�7+3���(.��<� =�.)(.��<� 09��4� !+,� ')9��6*�+� .6;+.*@
!�!)��+�� �9+.*+� .� �96;+.*!�9� 3���7)���� �).,+(�!),� =��@
8+..�?� �*>)$� +3�� .�>�),-��+� =�,�7+��+$� (+,�!�+� �� (�67+@
.��+� .!2'��� �)�� =��A,�96� C+,�!+�6� �6'-9+� 1����6�
=��A,�.-� !.+3�� (�:�!)*-.2� .)9�96�� ��3()� =�.)(� �':�),� +3��
.!��9� .*)��.*�<$� (,2� �+3�� L*�� :�,�� �3��9��9� 6.=+5�9�

���)*����1����)��9�*��<� ��7)�.��<� �9+,� ��27+.��<�
*�*6,� �� (,���6?� ��(�.,�!�6?$� ��� �+� =���)(,+7),� �� )��.@
*���)*�C+.��9� .,�29� �:;+.*!)�� 0"�(�!� (�25,+?;�5� �:,�@
9��4�I�L*�� .,�!)� �)�� �+,-'2�,6CA+�=�(5�(�,�� �� �.*����� .+@
9-�� ��7)�.��5�

��+(��� �9�*��2� ��7)�.��3�� :�,�� !,)(+,->)9�� �*)��M�
(6:.��3�� 6(+,-��3�� ��27+.*!)$� �).=�,)3)!A+3�.2� �)� �,2'-@
9+� ��N65+�

���� �9�*���� ���.��9� !� �*)��(6:+� .�(+,� ��2'-� /�(�+<�
Q+(���!�C$� �9+!A�<� C+*��+5� .���!+<�� �*)�A�<� .��$� �)@
.�,�<� ��7)�.��<$� =�,6C�,� �*� �*>)� :�,-A6?� C).*-� '+9+,-��
J�� �� DEF� !+�6� �).,+(����� :6�!),-��� �).*);�,�� �)� C).*��
(�+!�++� ��(�!�+� ��27+.*!��

�+(� �9�*��2� ��7)�.��3�� Q+(��� &!)��!�C� J+9�<� =��@
�.5�(�,� �'� 9,)(A+<� !+*!�� 6(+,-��3�� ��()�� J)� +3�� (�,?� (�@
.*),�.-� �+9��3�� !�*C���� %�� !,)(+,� '+9,+?� !9+.*+� .� *�+92�
:�)*-29��� �� .+�+(��+� DEF� !+�)� ��2'-� Q+(��� .,67�,� =���
(!��+� &!)�)� #��'��3�� ��()7+�=�=),� !�*�.2C6�0,6CA�5�.,634$�
��� =�*�9� !.+� ��6*�� �'9+��,�.-�

�� 3�(�� �=��C����� &!)�� #��'��<� .�.,),� �)� =�.+,+��+� !�
�)')�.��<� ��)<� .�*�?� ��27+.��5�.+9+<�� %=),+�=�(!+�3,�.-�
R��.,)!.��+$� "�.*�!.��+� �� �*)��(6:.��+� ��27)*)�

�� �)')�.��<� ..�,�+� =�:�!),�� =2*-� ��2'+<� ��7)�.��5� .��
.!��9�� .+9-29��� ��+(�� ��5�:�,� ��Q+(��� &!)��!�C� .�7+��<�
�� (+*-9��� �+9-2� ,�A�,).-� �)'�9� !.+3��� �')9+�� ���8�.��@
!)���5� '+9+,-� �� �96;+.*!� ��2'-� Q+(��� =�,6C�,� �)� =��@
���9,+��+� !� ..�,�+� �+.��,-��� ��+.*-2�.��5� (!���!� !� �6M�
.6�9)�.��<� .,�:�(�+� =�(� �!�27.��9�� J).*)�+*� !�+92$� ��
�9�*��<� ��7)�.��<� :6(+*� �=�)!(�!)*-� �+6()C�6?� .,67:6�
�*>)� �� (+()� ..�,��<� �)� �=��C�6?� 3��'6�� 01��� ��(�*+@
,�$� I��*9+*�*� ��$� I�:�,�� 9��3�� ,+*� !� 3�.6()�+!+� �=),+4�� ��
(+<.*!�*+,-��.*�� �=),)� �)� ��7)�.��5� :�,)� ��)*��!�+@
9+���<�

�



�.���+� >)�?� &!)�6� =��A,�.-� =��'�)*-� �+6()C6� .!�+<�
�=��C��<� ')*+�� �� !+��6*-� !� 1�.�!6� ..�,-��=�.+,+�>+!�� ���
+3�� =���)'6� �)'�)� .*),)� !�'!�);)*-� �9� !�*C���� ,�:�� �)(+@
,2,)� �5� =��9+���� �)!��>+���9�� '+9,29��

��� !�'!�);+���� �'� �)')��� !� 1�.�!6� Q+(��� ��7)�.��<�
!��!-� ��)'),.2� �)� .,67:+� �� 6C).*!�!),� !� =�.,+(��5� �)9=)@
��25�N�!��.��<� !�<��� !� .���9��9�C��+�(!��2�.��3�� 3�,�@
!��� ��� !�+!�(.��3�� C��)� ��� *)�� �� �+� (�.,67�,.2�� �+�+(�
���C���<� Q+(��� =���2,� =�.*��7+��+� !� B���>+M�+�3�+!�9�
9��).*��+�� P+�)� +3�$� ��23��2� 1)!�)$� =+�+7�,)� .6=�63)� �)�
*��(>)*-� *��� 3�()�

Q+(��� ��7)�.��<�7+��,� .!�+3�� .*)�A+3�� .��)� 1�5)�,)�
�)� 1)���� �+�.+�+!�<M�+�,+9�A+!�<�� �� ��2:�+� �	�S� 3�()� !�
.+9-+� 1�5)�,)� �� 1)���� ��(�,.2� .��� �9�*��<$� :6(6;�<�
'�)9+��*�<� !�+!�()�� �� ,�>+� ��27�C)��9�*��2� .�+(���,�.-�
(!)� �=),-��5� ��()�� ��7)�.��+� =�.*�)(),�� �*� #��'��3�$�
�+�.+�+!��I��*�+3�� �*>)� �).�,�2� FFF�

��)(+(� �9�*��2� 1�5)<,�!�C)� ��7)�.��3�� &!)�� �+�M�
.+�-� :�,� C+,�!+��9� A������ �:�)'�!)���9�� %�� :,�'��� .�@
A+,.2� .� �'!+.*��9�=�.)*+,+9� ��369)��.*�9� 1)�.�9�9� #�+@
��9�� ����63�L*�5�(!65�,?(+<� .�:�),�.-� !.+� *+$� �*�� !��)7),�
�+(�!�,-.*!�� =�,�*���<� �).�,�2� FFF�� �� �*���!+���5� :+.+@
()5�.� #�+��9� &!)�� �+�.+�-� �+3�(�!),� �)� .)9�(+�7)!��+� ')@
9)A��� 9�.��!.��3�� 3�.6()�2$� *�+:�!),� !�'!�)*)� �� .*)��9�
=��2(�)9� �� =�+��);+��2� :+.���+C��5� !�<��� %:,)()2� �.*@
��9� 2'!�*+,-��9� 69�9$� �+�.+�-� �+� :�2,.2� =+�+C�*-� !+,�@
��96� ��2'?�� Q)�)*�C+.��� �).*��+���+� (65�!+�.*!�� �).*�2@
,�� �)� �).=�)!+� .� !�,-��(69>)9��� �+�.+�?� �*�6:�,�� 3�,�!6�
�)�,-(6�1�.�!�M�+���� 1)�.�9)�#�+�)��.6(�,�� �)� !+C��+� ')@
*�C+��+� !� 9��).*��.��<� *?�-9+�

�+9-2� �+�,+9�A+!�5� :+�+7��� 5�)��,)� =)92*-� �� '�)9+@
��*�9� (+(+�� 1)��2� ��7)�.�)2� =�,6C�,)� =�� �).,+(.*!6� �+@
��*���+� �'� +3�� '+9+,-�

�)')�.�)2� ..�,�)� =�(��!),)� :,)3�=�,6C�+� ��7)�.��5��
�)'�)� !+��6,)� �9� .+,��163�++!�� ���,�.������� �� �+��*���+�
(�63�+� ��(�!�+� '+9,�� !� �*)��(6:+�� J�� ')� !�+92� �*.6*.*!�2�
!,)(+,->+!� L*�� !�*C���� =��A,�� !� 6=)(���� �+9-+� =�+(.*�2@
,�� �),)7�!)*-�7�'�-� ')��!��

��)'6� =�.,+� .!)(-:�� 1�5)�,� ��7)�.��<� =��(),� .+,->��
�),9)�-$� =�,6C+���+� �9� .� =��()��9� �'� .+9-�� 1)���� �+�M�
.+�+!�<M�+�,+9�A+!�<�

���()7)� !�*C���� =�'!�,�,)� 9�,�(�9� =�=�)!�*-� .!���
9)*+��),-��+� (+,)�

1�5)�,� ��7)�.��<� ��.�,�=��'!�;+� #,65�<�� ��+��)2��)@
�-+�)� +96� �+� 6(),).-�� �� �*,�C�+� �*� �*>)� ��� �+� (�.,67�,.2

T



()7+� (�� C��)� (!��2�.��3�� 3�,�!��� 1�5)�,� 69+�$� ��3()� +3��
.��6��9�*��?� +(!)� �.=�,��,�.-�(+!2*-� ,+*�

��27�C� �9�*��<� ��.� �� !�.=�*�!),.2� !9+.*+� .�� .*)�A+<�
.+.*��<� �)�-+<� �� :�)*�9� �).�,�+9$� ��*���<� :�,� �)� A+.*-�
,+*�9�,�7+�+3��� �+*.��+�3�(��=��!+,� !���(�!�9�3�+'(+�!� 16M�
3�++!+�� �!��� ��7)�.��5$� ���67+���<� :�+!+�C)*�9�C).*���@
,�9$� ')=�,�2,�� ��'��+� (+�+!2���+� =�.*��<���� �� >+�*�+�
(!��)� .*�2,�� �6:,+��+� 5���9�� .� �+'��9� ���,+C��9�� � �@
:,�'�.*�� �*� ��5�*+.��,�.-�=,�.��+�,?(.��+� �':�� ��C+,2(�M�
��<� (!���� ����63� �).=�,)3),�.-� =�!)��2$� =�3�+:)$� 7�*��+�
�,+*�$� ���?A�2$� .��*��<�(!��$� .+������� %:�C��<�=���)(@
,+7��.*-?� 6.)(-:�� :�,� .)(� .� !�A�+!�9�� (+�+!-29�� �� 2:@
,��29�$� =�6(�� .� �)�).29��� ���(),-� ,+7),�� =�,2$� �)� ��*�@
��5� *�6(�,�.-� �):),-��+� 5�,�=�� �� ��+.*-2�+�

�9�*��?� ��7)�.��96� 9��6,�� (!+�)(>)*-� ,+*$� ��3()� !�
�3,�C+� =�3�:� !�.-9�,+*��<� ��2'-� �9�*��<� �3,�C.��<$�
9,)(A�<� .��� &!)�)� #��'��3��� U)�.*!+���<� 9,)(+�+>�
2!�,.2� �)� .!+*� !� �+(�:�6?� =��6�� &!)�� FE�=�(69�!),� �� *�9$�
C*�:�� ')*�C�*-� !� 9��).*��-� +3�� 9)*-� 1)��?� J)36?� �� ')@
�,?C�*-� :�,++� .C).*,�!�<� :�)�� .� )�3,�<.��<� =���>+..�<��
�9+�*-� =�9+A),)� >)�?� �.6;+.*!�*-� .!��� ')9�.,��

��.,+� ���C���� #��'��3�� 9��3�+� =�3�!)��!),�$� C*�� >)@
�+!�C��9�*��<$� ��7(+���<� !� .+(-9�9� :�)�+$� 2!,2+*.2� �+')@
�������7(+���9�� J)� L*�9� �.��!)���� =�)!�*+,-� ����.� #�@
(6��!� ')=�+*�,� >+���!���)9� 6=�9��)*-� �92� >)�+!�C)�
�9�*��2� �)�� C,+�)� >)�.��<� .+9-�� �)� *��7+.*!+���5� :�3�@
.,67+��25�

�� (�!+�A+��+� :+(��9�*��2� �3,�C.��3�� =��)'�,)� �+�',+@
C�9)2� :�,+'�-�I�L=�,+=.�2�� �	� 9)2� �	��� 3�()�>)�+!�C�=�3�:�
!� .*�,�>+� .!�+3�� 6(+,-��3�� ��27+.*!)$� .9+�*+,-��� =��)��!�
.+:2� !�� !�+92� =��=)(�)� L=�,+=.���� %� 3�:+,�� 9,)(A+3�� .�@
�)� #��'��3�� 3�!���,�� �� !� .+9-+� ��7+3���(.��3�� =�.)(.��3��
C+,�!+�)� �6'-9�� 1����)$� �� !� .+9-+� ��2'2� ��7)�.��3��� J��
63,�C.�6?� (�)96� '):�,�� �C+�-� .������ �9�*��<� ��7)�.��<�
�+� 9�3�=�+(!�(+*-�*�3�$� C*�� +96�+;+� =��(+*.2� .*�,��6*-.2� .�
(!�<����9� 63,�C.��3�� ��2'2� �)� =�,+� :�)���

�+9-+� ��7)�.��5� (�!+,�.-� 7�*-� !� 1�.�!+� !� =+�!�+� 3�@
(�� >)�.*!�!)��2� Q+(��)� &!)��!�C)$� ��3()� *)9� =���.5�(�@
,�� ��6=��+� �)��(��+� !�,�+��2�� ��.*6=,+��2� ��'�!�+;+� �+�
=��!+,�� �� 3�)7()�.��<� !�<�+�� J�� 3,65�+� =�('+9��+� 6()���
67+� =�+(!+;),�� :,�'��+� '+9,+*�2.+��+�

�*�+92.-� =�+�(�,+*-� =�.,+(.*!�2� !�+���3�� =��)7+��2� !�
5�(+� �	M,+*�+<� N�!��.��<� !�<��� �� !�>)��!A+<.2� =�!.?(6�
�)'�65�$� =�)!�*+,-.*!��Q+(��)� �*9+��,�� T�-+!�(+�-� �� !!+@
,�� ��+=�.*��C+.��<� �+7�9� !� !�(+� ')=�!+(��5� �� 6��C��5

��



,+*�� J�� =�9+;���$� ��� ��+.*-2�+� �+�9�3,��=�+(!�(+*-$� �� �)@
��9� ����!�9� =�.,+(.*!�29�9�36*�=��!+.*�� 3�(6��!.��+� ��@
!�!!+(+��2�� �C�*),�.-$�C*�� ')=�!+(��+�3�(�$� !�.=�+;)!A�+�
��+.*-2�.��+� =+�+5�(�$� I�L*�� 9+�)� !�+9+��)2� �� =�+5�(2@
;)2�� ��+.*-2�� *+A�,�� �)(+7(�<� �)� *�$� C*�� �9� �)(�� =�(�@
7()*-� .�!.+9� �+(�,3��I�(�� 03�.6()�+!�5� !�5�(��5�,+*4�I� ��
�5� 7�'�-� =�*+C+*� =�� .*)��96� �6.,6�� J�� A,�� 3�(�$� �� ����
6:+7(),�.-� !� *�9$� C*�� �5�7+.*���� �:9)�6,��� B�3()M*�� !� �6.@
.��5�(+�+!�25� �� ��(�,).-�=�,�)2�3��+C��=�3�!���)V� 0��*�*+@
:+$� :):6A�)$� �� T�-+!�(+�-W4

�� .+,-.��<� ���63+� !.+� C);+� *�,��!),�� �� =�2!,+���� �)'@
:�<����!� !� ,+.)5� �� �:� �':�+���� 3�.=�(� �5� .,63)9�� �� 5�,�@
=)9��� �� �).*6=,+��+9� *+9��*�� (!���!�+� .*���7)� ')=��),��
!���*)�6.)(+:� �)� !.+� ').�!�� �� ��C-� �)=��,+*� �+.,�� �)�)6,��
.� ')77+���9�� 8��)�29��

�*�)�)� .*�2,)� �)� =���3+� 3�)7()�.��<� !�<���

�� .+9-+� ��7)�.��5� 69+,�� >+��*-� �:�)'�!)��+�� K(!)� (+@
*�� =�(�).*),�$� �5� �:6C),�� 3�)9�*+�� �,)(+,->�� (!��2�.��5�
3�+'(� �:�C��� =��3,)A),�� !� (�9� '�)��9�3�� (-2���)$� �� *�*�
=��5�(�,� .� 6C+���)9�� =.),*��-� �� C).�.,�!�

��)'6�=�.,+� ���C����967)� 1)��2� ��7)�.�)2�=+�+(),)� !�
9��).*��-�(+�+!+�-�6��)(��06.*��+��24�+3��(6A���P),�!)�@
�)2� 3�)9�*)� �)� (+�+!�?� :�,)� .�.*)!,+�)� �*� �9+��� �).,+(@
���)$� �� 9),-C��� .��+=�,� (��69+�*� .�:.*!+����6C��<� =�(@
=�.-?�� ��� !�+9+�+9� =�C+��� ��27�C)� =���:�+,� *!+�(�.*-� ��
�+��*���+� �'2;+.*!��� ��.*6=�!� �)� .,67:6$� �9�*��<� �5�*���
�).=�.�!),.2� ')� .!+�.*����!$� �+� !,)(+!A�5� =+��9�� %(�)7@
(�� +96� =��A,�.-� �).=�.)*-.2� !� !+(�9�.*�� .�)'6� ')�C+*��+5�
�+3�)9�*��5� ��27)*� �� (!65�(!��2��

J)�:�,-A++� !,�2��+� �)� 8��9���!)��+� ,�C��.*�� �9�*@
��2� 1�5)<,�!�C)���)'),)�9)*-�� ��*+C+��+� !.+<� .!�+<�(�,3�<�
7�'��� ��)� (+,�,)� .� .���9� +3�� '):�*�� �� �)(�.*��� X)�)�*+@
��9� �� 69�9� 1)��2$� !�(�9�$� =�A,)� !� .!�+3�� (+()�I�&!)�)�
�+�.+�2�� ��.,+�(�,3�5�5,�=�*���)�(�:�,).-�*�3�$�C*�� ��9+.*@
��<� =���)'� ')��+=�,� ')� �).,+(����9� �9�*��+9� C).*-� �*@
>�!.��3�� =�9+.*-2�� ��27�C� :�,� .*)�A�9� !� 967.��9� ��,+@
�+$� �� �)� �+9� .�.�+(�*�C�,�.-� �)(+7(�� .+9-��

�� (+!2*-� ,+*� ��27�C� �9�*��<� !.*6=�,� !�� !,)(+��+� 9+M�
;+!.��9� �� .+�=+<.��9�=�9+.*-29�� ')��3��<�� K3��.�!,)(+,-@
>)9�� .*),�� 9)*-$� .+.*�)� �� 9,)(A�<� :�)*�� ��9+.*-+� :�,�� �+�
.,�A��9� :�,-A�9V� =)A��� !� �+9� C�.,�,�.-� C+*��+.*)� C+*@
!+�*+<$� ��� ,�A-� C).*-� ++� �:�):)*�!),).-�

��3()� =��A,�� !�+92$� 1)��2� ��7)�.�)2� 7+��,)� .��)�

��



J)� "6.�� :�)��� ')�,?C),�� !� �)��+9� !�'�).*+�� 0�.2��96� ��@
(�*+,?$� I�=�6C),)� >+���!-$� I�=�(�:)+*� .��)� .!�+3�� 7+@
��*-$� ��3()� :6(+*� !�'�).*6� +96� =2*�)(>)*-� ,+*$� )� (�C+���I�
(!+�)(>)*-4�

��:��),�� �+!+.*6���(�*+,��7+��5)�� ��.,+�6()C��3��.!)@
*�!.*!)� ��(.*!+������ =��!�'�,�� +3�� !� (�9� �+!+.*�� �� *)9�
(�3�!)��!),�.-� �).C+*� =��()��3��� ��(=�.)!� �2(�6?� ')@
=�.-$� ���� A,�� !� .�.+(�??� ��9�)*6� =�'(�)!�*-� 7()!A6?�
*)9� 9)*-� �+!+.*��� ��� !�+92� .9�*���� �+!+.*6�=��)'�!),�� �+�
:6(6;+96�9676$� )� +3�� 9)*+���� J+!+.*)� !�..+(),)� ')� �:+(+�@
��9� .*�,�9$� �)�27+��)2� !� 0(�:��+4� =,)*-+�� &��3()� 7+��5�
�).*)�!),� �)� *�9$� C*�:�� +96� =��)'),�� .67+�6?�� J�� =�.,+�
.3�!��)�6� �+3��=�C*�� �+� �.*)!),�.-� !�'9�7��.*�� �*�)')*-.2�
�*� �+!+.*��

0J+� �;�� �+!+.*6� '�)*�++� �� :�3)C+� *+:2$� C*�:�� :�*-� 3�.@
=�(���9� !� .!�+9� (�9+4�I�*)��9� =�)!�,�9� �6��!�(.*!�!)@
,).-� 1)��2� ��7)�.�)2$� !�:��)2� �+!+.*6� .��6��9�*��?�

�!)(+:�)2� >+�+9���2� �)� "6.�� �*,�C),).-� .,�7��.*-?��
��(3�*�!�)� �� .!)(-:+� �)C��),).-� .� 6.*��<.*!)� =�.*+,�� (,2�
��!�:�)C��5�� %=�C�!),-�?� 6.*�)�!),�� !� .+����+�� ��.*+,-�
.*+,�,�� �)� .����)� .��=)5�� �� 3�,�!)5�=�.*+,�� .*)!�,�� �)(-� .�
7�*�9� �� !+�C),-��+� .!+C��� �� ')!�.�9�.*�� �*� (�.*)*�)�
.!)(-:6��3�),��,�:�� !�(�9+� �+!+.*��I�0=�� 9+�-A�96�C��64$�
,�:�� �)�(!)�(�9)�I�0=�� :�,-A�96�C��64�� ��6*�6� .!)(+:��<�
=�+'(�I�7+��5� .� 0:�2�)9�4� +5),� �)�(!��� �+!+.*��� J)�27+�@
�)2� !� ��).��<� .)�)8)�$� *)�7(),)� +3�� !� 3����>+�� �!)5�� �).@
C+.�!),�� �6(��� =�+7(+� 7+��56$� =�*�9� �+!+.*+�� ��(�67���
')*23�!),�� =+.�-$� �=,)��!)2� �)..*)!)��+� .� (+!�C+.��<�7�'@
�-?�� ��67��� �+'),�� �)�)!)<� �� =�(��.�,�� !.+9� =��3,)A+�@
��9�� G)*+9� ��(�*+,��=+�+()!),��(�C-�7+��56�.� �6�� �)� �6��$�
�� ��!�:�)C��+� �*=�)!,2,�.-� =�(� !+�+>�� �� >+��!�� �+!+.*)$�
+(!)� !�<(2� �'M=�(� !+�>)$� =)(),)� !� ��3�� 7+��56� �� �).),).-�
+3�� .)=�3)�!�'�)��!+C��<�=������.*���P+��5�.!+�56��)��(�@
!),� �)� 9�,�(6?� =�,6� �)8*)�)$� �:+;)2� +<� ');�*6� �� =��:+@
7�;+� �)� !.?� 7�'�-�

P+��<� ��27�C)� �9�*��2� .*),)� (+!�>)� ��).��!-2� �)�@
8�,�9++!�)�� K+� 8)9�,-��+� =��'!�;+� �+� =�,6C�,�� �*�)7+@
��2� !�(��69+�*)5�� 1�,�()2�7+�)�=�=),)�!�(�9$�3(+�!.+9��).@
=��27),�.-� 9)*-� �� :):�)� 967)�� �.+� L*�� :�,�� !� =��2(�+�
!+;+<�� ��).��!-2� !.?� 7�'�-� :+'��=�*��� =�(C��2,).-� .!+@
���!��� �!�+96� .6=�636� ��)� ��(�,)� 9��3�5�(+*+<�

�+9-2� �)'�).*),).-�� 1)���� ��7)�.��<� =��5�(�,�.-� !.+�
C);+� +'(�*-� !� .*�,�>6�� B)9� ��)� 3�.*�,)� !� .+9-+� (�C+��� ,�@
:�� 5,�=�*),)� �)� .!�+9� =�(!��-+� !� �+,�9� 3���(+�� �+,� !.+3()�
5!)*),�V� �)(�� :�,�� =��.9�*�+*-� ')�(�9�9� �� (!���+<$� !�!�+@

��



92�=�C���*-� ���A6$� =�=�,��*-� ')=).�� !�=�3�+:)5$� ')�6=�*-�
*�!)��� �)� .*�,�C��9� ����+$� �)!+.*�*-�(65�!���)$� ��(��5� ��
.�.+(+<�� �9�*��<� �5�*��� .�=��!�7(),� 9)*-� !� ++� =�+'(�)5��
��3()� 7+� ��� =�.*6=�,� �)� .,67:6$� ��,�� =+�+9+��,�.-�� 1)@
��2� ��7)�.�)2� .*)�),).-� �+�=���()*-�9�.��!.��<�(!��$� =�@
�)� .��� �)5�(�,.2� *)9� =�� (+,)9� .,67:��

������ � �
�K"��K� �N�P��

��2'-� �9�*��<� ��7)�.��<� :�,� !�'!)�� �)� (!��2�.��<�
.9�*�� !� �	��� 3�(6�� �+�!�+� 3�(�� +3�� .,67:�� ��C+9� �+� =��@
9+C)*+,-��$� +.,�� �+� .C�*)*-� *�3�$� C*�� ��� .*),� .*�2=C�9��
���� (!��+� �+.��,-��� .�*� .*�2=C�5$� �� ���� 7�,�� !� .*�,�>+�
(,2�>)�.��5�6.,63�=�� =�,3�()$� =��C++�7+� !�+92�=��!�(�,�� !�
.!��5�(+�+!�25�� �6()�:�� ���A+,�3�.6()�-$� !� ��2�.�6?�,��(6@
96$� !� =�5�($� !� >+���!-� �,�� �� �:+(6$� +3�� =�!.?(6� .�=��!�7@
(),�� .*�2=C�+�� ��� *��7+.*!+���9� (�29� ���� �+.,�� .��=+*��
�� (�63�+� '�)��� !,).*��� �� >+��!�� >)�-� =+�+()!),� �9� .!�?�
A)=�6���=,)*���� �� !�+���5�=�5�()5� ���� .,67�,�� ��67+��.@
>)9��� �6(6C�� .*�2=C�9� 0.� =,)*-+94$� ��7)�.��<� �.=�,�2,�
�+� .,�A��9� .,�7��+� �:2')���.*��� ��3()�>)�-� �(+!),.2�,�@
:�� �)'(+!),.2$� �9�*��<� (�,7+�� :�,� =�(� =��.9�*��9� =�@
.*+,-��C+3�� =�()!)*-� �,�� =����9)*-� �)',�C��+� =�+(9+*��
>)�.��3�� *6),+*)�� �� ��C��+� !�+92� .*�2=C�+� �+.,�� �)�)6,� �)�
=�.*+,-��9� ���,->+� ��+9,+!.��3�� (!��>)�� ����!-2� '�)*@
��5� :�2�� =�,6C),�� C��� .*�2=C+3�� !� =2*�)(>)*-� ,+*� �� ��.�@
,�� +3�� �+(�,3�$� =��)� �+� =�,6C),�� =�!�A+��+�� ��2'?� �9�@
*��?� :�,�� ')� (!)(>)*-$� ��� ��� !.+� +;+� �.*)!),.2� .*�2=C�9�

�2*-�,+*�=��!+,� ��7)�.��<�=���(!��+�>)�2�Q+(��)� &!)@
��!�C)�� U)�-� ()!��� �*.*�)��,.2� �*� (+,$� �� +3�� �9+�+9� =�)@
!�,� ����.� #�(6��!$� :�)*�>)��>�� &����� #�(6��!�<�� �� �6�)5�
����.)� .�.�+(�*�C�,).-� �3��9�)2� !,).*-�� K96� =��.!��,��
*�*6,� =�)!�*+,2� 3�.6()�.*!)$� �+.,�5)���<� !� =�+7��+� !�+@
9+�)�� J)� (�,?� ����.)� !�=),)� *�6(�)2� ')()C)�� �*)!� 8)�*�@
C+.��9� =�++9����9� #��'��3�$� ��� (�,7+�� :�,� =+�+.9�*�+*-�
+3�� =�,�*�C+.��+� �).,+(�+�

&!)�� #��'��<� =�)!�,� 3�.6()�.*!�9$� .,+(62� =���>�=6�
0�)'(+,2<� �� !,).*!6<4�� %�� ��3)��'�!),� �=��C���6�� ")'(+,+@
��+� !�.A+3�� .�.,�!�2� �)�=��!�,+3���!)���<� 0(!��4� �� '+9@
;��6� .�5�)�2,�.-� !=,�*-� (�� !�+9+��� !.*6=,+��2� �)� *����
>)�2� Q+(��)�� ����.� #�(6��!� ,��!�(���!),� 0(!��4�I�=�.,+@
(�A� �+�)!�.*��<� �=��C������ Y*6� 9+�6� =��!+*.*!�!),��
�(��)��!�� �� :�2�+� �� (!��2�+�� ").��,� (!��2�.*!)$� �.�6..*@

��



!+���� =�((+�7�!)+9�<� �)� =��*27+���� (!)(>)*�� ,+*$� :�,�
�)���+>� ,��!�(���!)��� ����.� =�()!�,� �+(�!�,-.*!�� !� .�+@
(+� !,�2*+,-��<� )��.*���)*��$� �+� =��:+3)2� �� ���!�=��,�@
*�?�� ��5�(+>� �'� (!��2�$� #�(6��!� =�+��).��� =���9),� �67@
(�� .!�+3�� .�.,�!�2�� %�� �.!�:�(�,�=�9+;���!� �*�=�()*+<� ')�
=��6.)(+:�6?� =)A�?� �� *+9� .)9�9� !=+�!�+� =��!+,� �)'3�)@
��C�*+,-�6?� C+�*6� 9+7(6� =��!�,+3���!)���9� �� =�()*��9�
.�.,�!�29��� �� �:.*)��!�+� �)'��+��2� �� �)'�65�� �)',)(�,.2�
.*)��<�=��2(���=+�+5�()� ��+.*-2�� !� T�-+!�(+�-�� �� �	��� 3�@
(6� ����.� �'(),� 6�)'� �� .�.�+� :+3,�5� ��+.*-2�� �� *+9� .)9�9�
6')����,� �*9+�6� T�-+!)�(�2�� 1+��� !� =�,-'6�(!��2�� (�.*)@
!�,�� #�(6��!6�=�=6,2���.*-���=�((+�7�6�!�.A�5�.�.,�!�<�

�� 2�!)�+� �	�S� 3�()� >)�-� Q+(��� 69+��� �� +3�� ���C���<�
=�+.+�,).-� (��).*�2� &!)�)� �),�*�$� =�)!�!A)2� 1�.��!@
.��9� 3�.6()�.*!�9� �)� =��*27+���� *�+5.�*�,+*�� �,�2��+� ��@
��.)� #�(6��!)� =�A)*�6,�.-�� G�)*-�9���,).-� .� !,).*-?�=�)@
!�*+,2$� =��)� ��� !+�A�,� (+,)� �9+�+9� ')�����3�� >)�2��
%(�)��� !�3,)')5� !+,���5� :�2�� ����.� �.*)!),.2� �+� :�,++�C+9�
56(���(��9� !�+9+�;���9�� ��+*+�'���=�)!�*+,2� �)� �:,)()@
��+� ������<� !�'!),�� �+3�(�!)��+� =�*�9��!� !+,���5� ��
6(+,-��5� ��2'+<�� #�(6��!� �+� .�.*�2,� !� ���!��9� ��(.*!+� .�
>)�+9� �� =�*�96��+� �9+,� ���)��5�8��9),-��5�=�)!� �)�*����

��+(�� =�+*+�(+�*�!� �)� A)=�6� 1���9)5)� .�!�+9+������
�)'�!),��Q+(��)���/,+�.)�(�)�J���*�C+<�"�9)��!�5$�(!�?@
��(��5� :�)*-+!� 69+�A+3�� >)�2�� J+.��,-��� 9+�-A�9�� A)�@
.)9���:,)(),�3,)!)� ��2�.��<�(69����2'-�&!)��1.*�.,)!.��<��
�� 7�,)5� 6(+,-��3�� ��2'2� *+�,)� ���!-� ,�*�!.��5� !+,���5�
��2'+<$� �� ��� :�,� =�)=�)!�6��9� &!)�)� FFF�

���-:)� ')� !,).*-� �).��,�,)� ��2�.�6?� (696�� "�9)��!��
.C�*),�� .!��� =�'�>��� .*�,-� =��C��9�$� C*�� !�.*6=�,�� .� �*@
���*�9�� �)=)(�)9�� �)�=�)!�*+,2�� ��2�+�=��:+3,�� �� �,+!+*+$�
C*�:�� !�..*)��!�*-� =��*�!� ����.)� .*�,�C��+� �).+,+��+��
�*�M*��=6.*�,� .,65$�C*��>)�-�Q+(���:�,� �*�)!,+��=��+3��=��@
�)'6�� %=).)2.-� ')� .!�?�7�'�-$� #�(6��!�=+�+.*),�+'(�*-� !� ��@
2�.�6?�(696� �� 6���,.2� .�)C),)� �)� .!�+9� =�(!��-+$� )� ')*+9� !�
.*+�)5�5���A��6��+=,+���3�� J�!�(+!�C-+3�� 9��).*��2�

�+3.*!�� #�(6��!)� �'� ��+9,2� 2!�,�.-� .!�(+*+,-.*!�9� �+@
6()C��� 1��3�+� �7�(),�� �+9+(,+���<� �*.*)!��� ����.)� .� =�@
.*)� =�)!�*+,2�

��� 8+!�),2� �.*+�,�� !�+92� *�)6�)� =�� Q+(��6$� �� 1�.�!)�
*�*C).� 7+� =��.*6=�,)� �� !�:��)9� ��!�3�� >)�2�� �)*��)�5� .�@
'!),� �)� .!�+9� =�(!��-+� .�:����+� .�!+;)��+$� =���2!A++� �+@
A+��+� �:� �':�)���� �)� *���� ����.)�� �� G+9.��9� .�:��+� 6C)@
.*!�!),�� (65�!+�.*!�$� (!��2�+$� (+*�� :�2�.��+$� =���)'��+�
,?(�� �� !.+5� C���!� ,?(�� �'� 1�.�!�� �� !.+<� "6..��<� '+9,��

��



J)� .�!+*+� =��.6*.*!�!),�� :�2�+� #�(6��!�$� �5� ��(�2� �):6@
��!�� �� �+,-29���!�$� �+��*���+�9,)(A�+�C����(69��� ���@
*�!����� =�)!�*+,2� �)� .�:��� =��3,)A+��� �+� :�,��

�� *�� !�+92� �)�� .*��������� #�(6��!)� ').+(),�� �)� =�(!�@
�-+� =)*��)�5)$� �6��!�(.*!�� (69�� .�'!),�� .!�+� �.�:�+� .�!+@
;)��+� !� ��,-A�9� ��+9,+!.��9�(!��>+�� ��2�.�)2�(69)� :�,)�
!�.A�9� 3�.6()�.*!+���9� ��3)��9� "�..��$� �� *�,-��� L*�*�
��3)��9�3��+A�*-�!�=��.� ��=�+.*�,��).,+(���� J�� !�(69+�>)@
��,� �)'(���� J+� *�,-��� 1.*�.,)!.��<� �� "�9)��!$� ��� �� (�6@
3�+� !+,�����(��+� :�2�+� 9+*�,�� �)� *����� �=��)9� �+� :�,��
���>)�� J)���+>�:�2�+�=��A,�� ����9=��9�..��96��+A+��?��
N6CA�<� ��)*��� (69�� (-2�� Z+,�),�!� !�A+,� �)� ��).��+�
���,->�� �� �*� �9+��� :�2�� =�+(,�7�,� �)��(6�=���+.*�� =��@
.236� �)� �92� (69��� ��=�*�)� !!+.*�� !� .*�)�+� :�2�.��+� =�)!@
,+��+$� �(�)��$� �+� !.*�+*�,)� =�((+�7��� !� �)��(+�

").��,�!�!+�5)5�=��!+,���*�96$�C*��!�=��.���=�+.*�,��).@
,+(��� :�,�=+�+�+.+�� �'�(69��5���=)*��)�A�5�=),)*��)�=,�@
;)(-�� ���*�!�:��.*!6?;�+� =)�*��� =6.�),�� !� 5�(� !.+!�'@
9�7��+� .�+(.*!)�I� �*� )3�*)>��� (�� =�(�6=)$� .*)�)2.-�
')�6C�*-.2� =�((+�7��<� .*�,�C��3�� �).+,+��2�

G+9.��<� .�:��� ��)'),.2� :�,++� �).*���=��9�� ��� 8+!�),2�
+96� 6(),�.-� ��3)��'�!)*-� A+.*!�+� !� J�!�(+!�C�<� 9��).@
*��-�� ����.� :,)3�.�,����� !�.,6A),� �+C�� .�:����5� C���!$�
��� �)� !.+� �5� 09�,+��24� �*!+C),� �*�)'�9�� ��<(2� �� *�,=+$�
=�)!�*+,-� .�� .,+')9�� �)�3,)')5� �,2,.2$� C*�� �� �+�9�.,�,�=�@
.23�6*-� �)� 0=�+!�.�C)<A�<� >)�.��<� C��4�� 1�*�!�� �*�)')�
#�(6��!)� �*� ������� �+*�6(��� =��2*-�� �)�� !�(��$� +3�� .96@
;),)� 9),�C�.,+���.*-� *�,=��� /� ���9+� *�3�$� ��� 5�*+,� =�@
���C�*-� .� �,+!+*�<� �).C+*� >)�+6:�<.*!)�� O*�:�� !+��++� (�@
.*�C-� L*�<� >+,�$� ����.� �).=6.*�,� .,65� �� .!�+9� .����9�
=�.*��7+���� !�9��)5��� J).*��+��2� !�.*�,�>+�.*),��9+�2*-@
.2$� �)� L*�*� �)'� !� =�,-'6� =�)!�*+,2�

�)*��)�5� �� C,+��� .�:��)� =�.*)�),�.-� �.=�,-'�!)*-� �)@
9+*�!A�<.2�6.=+5�� ��� �).=��27+��?�=)*��)�5)� .*�,�C��+�
>+��!�� �*���,�� (!+��� =+�+(�=��5�7)�)9�� .� !+C+�)� ��� 8+!@
�),2� (��6*�)� .,+(6?;+3�� (�2�� ").C+*� ��)'),.2� =�)!�,-��9��
J�C��+� :�3�.,67+��+� =��!,+�,�� 9��7+.*!�� �)��()�� J)6*@
��� (65�!+�.*!�� !��+.,�� �'� 5�)9�!� .)9�+� =�C�*)+9�+� ���@
��� �� .�� !.+<� 0.!2*�.*-?4� (!��6,�.-� ��+.*��9� 5�(�9� !� J�@
!�(+!�C�<�

��<(2� �� �)��(6$� #�(6��!� �:+��6,� A+?� *�)��9� =,)*��9�
��(),�=��2*-�!.+9$�C*�� .���++�6()!�*.2$� C+9� .�3,).�*.2�=��@
�2*-� �����6�� P+.*�=���'!+,� :�,-A�+� !=+C)*,+��+� �)� *�,=6��
��+;+� :�,-A�9�6.+�(�+9�,?(�� ���C),�V� 0�7),-.2$� 3�.6()�-�
����.�Q+(���!�C$� :6(-� �)9�>)�+9M3�.6()�+9W4� &5������� �3@

�+



,).�,�� !.+� J�!�(+!�C-+� =�,+�� ���*!����� =��(�,7)2� 6=��@
.*!�!)*-$� =�)!�*+,-� =����6,� >+���!�6?� =)=+�*-� �� .���,.2�
!� �+,-+� .+.*���� B�3()� �+��<� 9),-C��$� =�(.)7+���<� !'��.@
,�9�$� !'�:�),.2� �)� .*+�6� 9+7(6� '6:>)9�� �)=��*�!� (�9��)�
>)��>�� �� =���2,.2� ���C)*-V� 0�6.*-� >)��>)� �)'�+A�*� :�)*6�
:�*-� >)�+9W4� ����'�*+,-��<� 3�,�.� �*���)$� =�!*��2!A+3��
�(�6� �� *6�7+� 8�)'6$� =����!),� 3�,�.)� *�,=��

").C+*,�!�� !�7()!�9�9+�*$� ����.� !�A+,� �)���+>� �'� �+@
,-�� �� !+,���(6A����:H2!�,�*�,=+���.!�+9� .�3,).���=���2*-�
�����6�� J+�*+�22� !�+9+��$� =)*��)�5�=�!+,� =�)!�*+,2� !� :,�@
7)<A�<� 9��).*��.��<� .�:��� �� �)�+��+3�� �)� >)�.*!��

��� )=�+,2� �	�S� 3�()� #�(6��!� ����C)*+,-��� !+��6,.2� !�
.*�,�>6�� G)� J+3,����<� +3�� 7(),�� (65�!+�.*!�� �� �)��(�� ��@
��.� !�.,6A),� .,67:6� !� �.=+�.��9� .�:��+$� ')*+9� =��A+,� !�
>)�.��+� =),)*�� �� *)9� .+,� 0�)� >)�.��9� .!�+9� =�+.*�,+4�

�+�++'(� #�(6��!)� !�>)�.��+� )=)�*)9+�*��=�,�7�,� ���+>�
�)'��3,).�29� !� .*)�+� �==�'�>���� ��2�+� �)C),�� =���9)*-$�
C*�� �9� �+�6().*.2� �.*)��!�*-� #�(6��!)$� +.,�� ���� �+�=��96*�
�+9+(,+���5� 9+��� ��.*6=,+��+� :�2�.��<� �==�'�>��� !�'@
3,)!�,� ��3()�� �+,-.��<�� G�)9+��*�<� !�+9+�;��� #��'��3��
�:,)(),� �3��9��9� �=�*�9�=��C).*��=�,�*�C+.��5� ��*��3$� ��
+96�6(),�.-� (�:�*-.2� :+..=����3�� 6.=+5)�� �)�� (���.�,�� �'�
"�..���,�*�!.��+��)'!+(C���$� !�)=�+,+�0�+��*���+� ��2'-2� ��
(69��+� :�2�+$� �.�:+���� 7+� ��2'-� �+,-.��<� !�� 3,)!+� �5� ��
Q+(��� J���*�C�.��.!��9�:�)*�9����+9),��(�63�5$� �(�)����+�
!.+$� .*),�� .�!+*�!)*-.2�9+7(6�.�:�<$� �+�7+,)2�=��'�)*-� #�@
(6��!)� !+,���9� ��2'+9$� )� 5�*+,�� !�:�)*-� �+��+3�� ��9+�@
�)4�� �)�� !�(��$� �+,-.��96�6(),�.-�=��9���*-�=�+*+�(+�*�!�
�)� *���� �� 63�!���*-� �5�(+<.*!�!)*-� .��:;)�

��+;+��<� *)*)�.��<� 5)�� ��9+��� =�� =��5�*�� #��'��3��
')��9),� �+��3()� 9�.��!.��<� *���$� )� ')*+9� .*),� !+,���9�
��2'+9� B!+�.��9�� 0U)�.�)24� ���!-� �� :,)3�.,�!+��+� >)�2�
&!)�)� FE�()!),�� ��9+��6� :�,-A�+� =�+�96;+.*!)� =+�+(� 56@
(���(��9� ����.�9�� ��9+��� =��)(�:�,.2� :�2�)9$� C*�:��
!�.=�+=2*.*!�!)*-� �����)>��� ����.)�� &5�>+,-�=�M=�+7�+96�
.!�(�,).-� ��*�96$� C*�:�� !!+.*�� :�2�.��+�=�)!,+��+$� �)�L*�*�
�)'� =�.�+(.*!�9� =�(.*)!��3�� ,�>)�

����.� �+� �.9+,�,.2� !�'�)7)*-� ��2�.��<� (69+$� ��� =�.*)@
�),.2� =�9+A)*-� ++� (+2*+,-��.*�� =�(� =�+(,�3�9� �=).��.*��
*)*)�.��3�� !*��7+��2�� �� )=�+,2� ")'�2(��<� =���)'� �:H2!�,$�
C*�� ���9.�)2� ��()� (!�7+*.2� �)� "6.-�� N+3��� (�3)()*-.2$� ��@
96�=��)(�:�,.2� ,�7��<� .,65�� �� �:.*)��!�+� !�+���<� *�+!�@
3�� =�)!�*+,?� �+*�6(��� :�,�� �)'�3�)*-� ��,-� .=).�*+,2� �*+@
C+.*!)� �� (�:�*-.2� =�.,6A)��2� �*� :�2��

#�(6��!� �:H2!�,$� C*�� ,�C��� !�'3,)!�*� =�5�(� �)� *)*)��� �

��



�)C),6� 9)2� =�,��� :�,�� .�:�)��$� )� :�2�+� =�.*)!,+��� =+�+(�
!�:���9�� &9� =�+(.*�2,�� ,�:�� ')�2*-� !�.A�+� ��9)�(��+�
=�.*�� !�)�9��$�,�:�� �*�)')*-.2� �*�6C).*�2�!� �:����+�3�)��>�
�� �)!,+C-��)�.+:2� �:!��+��2� !� �'9+�+�� ��*)��<� .�*6)>��� �6@
��!�(.*!�� ��2�.��<�(69��=�+(=�C,�� �)� !�+92�=�(C���*-.2�

%*()!� =���)'� �� .:��+� =�(� 1�.�!�<� !.+3�� (!��2�.��3��
�=�,C+��2$� #�(6��!� !� �)C),+� 9)2� !�+5),� ��=�,�)9� !� �+�=6@
5�!�� ��)!�*+,?� �+� =��A,�.-� �*�)7)*-� �+=��2*+,-.��3�� �)@
A+.*!�2$� *+9� �+� 9+�++� ��� =��:�,� �)� %�+� (!)� 9+.2>)�� ����
�+9� �)5�(�,�.-� !�'!)���+� �'� 1�.�!�� )�5�*+�*���� �� .*��@
�*+,��� %��� !�'(!�3,��=�(� �+�=65�!�9�>+,�<�3���(� �'� :+,�@
.�+7��5� A)*��!� .� �+!�()���9�� :)A�29�� �� !���*)9��� ��
L*�9�3���(+� ����.�6.*���,�=��.*��+�>)�.��<�=���=��.,6C)?�
:,)3�=�,6C��3�� ����C)��2� .!�+3�� =�+(=��2*�2�

�+�=65�!.��<� =�5�(� .9+,� =�.,+(��+� =�+3�)(�� �)� =6*�� ��
�:;+<�=��.23+�� �+��!�<��:�C)<�=�+(=�.�!),�=��!�(�*-�=��@
.236� !� '),+� ').+()��<� !�.A+3�� 3�.6()�.*!+���3�� ��3)�)�I�
��2�.��<�(69��� U+�+9���+<�9�3,�� �6��!�(�*-�*�,-��� .*)�@
A�+� :�2�+�� �69)� >+=��� (+�7),).-� ')� .*)���6�� J�� ����.� �+�
=�.C�*),.2� .�*�)(�>�+<� �� !+,+,�>+,�!)*-�.+:+� ��+.*� �+� !�(6@
9+$� 3(+� 6� �+3�� :�,�� .,�A��9� 9��3�� =��*�!����!$� )� !� >+��@
!�$� 3(+� �).=��27),.2� =�+()���<� +96� =)*��)�5� &�!�� B+�.*�
,+*�+<� =��.23�� .�.*�2,� �'� =��.*�)���3�� =+�+C�2� �:2')���@
.*+<� =�(()���5� =�� �*��A+��?� �� 0:�3��':�)���964� >)�?��
��(()���+� �:+;),�� 0�+�(69)*-$� �+�(�67�*-$� �+� ..�,)*-.2� .�
>)�+9� ��9+���94� �� �+9+(,+���� !�()*-� ����.6�!.+5$� �*�� ')@
5�C+*� 0=�.)(�*-� ��9+��)� �)� 1�.��!.��+� 3�.6()�.*!�4�� ��
L*�9� =6��*+� ')�,?C),.2� 3,)!��<� =�,�*�C+.��<� .9�.,� =��@
.23��� N�!��9� 5�(�9� #�(6��!� �)'�6A�,� =,)��� �==�'�>��$�
')9�A,2!A+<� =+�+()*-� *���� 0>)�?4� ��9+��6�

�� .+�*2:�+�#�(6��!� !+�C),.2� �)�>)�.*!�� !� �.=+�.��9� .�@
:��+� !� ��+9,+�� �)*��)�5� &�!� !�',�7�,� �)� +3�� 3�,�!6� A)=@
�6� 1���9)5)�� #,)!)� (69�� 1.*�.,)!.��<� �.�=),� '�,�*�9��
9��+*)9�� !�(!+�25�>+��!��� J�!�<� 0=�9)')����� ��7�<4� �)@
�6A�,� *��7+.*!+��6?� >+�+9���?� �+C-?$� �+� =�+(6.9�*�+�@
��<� ��*6),�9�� 0%*+>� 9�<$� !+,���<� =)*��)�5W�I�!�.�,���6,�
��� =�.�+(�� ,�*6�3���� I� ��3� *�96� .!�(+*+,-$� �+� :6(+*� �*��@
�+� !� 9�+9� >)�.*!+� ��;�5� �� :+(��54�� �7�9)2� !���*� �).A�@
*�<� �6:)5�� ��6()�22� .+:2� !� 3�6(-$� ����.� =��9�,!�,$� C*�� =�@
(+,�*.2� .�� !.+9�� =�.,+(�+<� .���C��<�

J�!�<� 3�.6()�-�(),� =��� �)� !.?� 1�.�!6$� =��(�,7)!A�<@
.2� (!+�)(>)*-� (�+<�� G)� =�)'(��C��9� .*�,�9� ���9�,�� !.+5�
�*� 9),)� (�� !+,��)�� �� ��+9,+� (,2� �)��()� :�,�� !�.*)!,+���
:�,-A�+� C)��� .�� .,)(��9� 9+(�9� �� =�!�9�� �,67�,�+� ,?(��
=�� !.+<� .*�)�+� !��!-� =�,6C�,�� (+�+7��+� 7),�!)�-+�� 1��@

��



3�9� '�)*��9� (!��2�)9� >)�-� =�7),�!),� !�.A�+� :�2�.��+� ��
(69��+� C����� �� C�.,+� 6(�.*�+���5� �.�:�5� 9�,�.*+<� :�,��
"�9)��!�� �� �+,-.��<�� ��2�+� =�,6C�,�� 3)�)�*��� =��*�!�
!�'�:��!,+��2� �)'�+<�� #�.6()�-� (),� *)<��<� �:+*� �+� =��,�@
!)*-� ���!�� !� *+C+��+� =2*�� ,+*�

K3�� �:+*� ��� (,2� ��3�� �+� :�,� .+��+*�9�� �)'�)� �)�(!)�3�()�
�.!�:�(�,)� �*� *��3�!�5� =�A,��� .*�,�C��5� �6=>�!$� !� �.�@
:+���.*�� *+5$� ��*���+� !+,�� ��6=�6?�*��3�!,?�� J)��(�=�,6@
C�,� �.!�:�7(+��+��*�3�(�!�<�=�()*��� �(�!)9� �� .���*)9���'@
(),�� 9�,�.*��?$� =,)*-+� �� =��=).��

%(�)��� =�,�7+��+� #�(6��!)� �.*)!),�.-� (�!�,-��� A)*@
��9� �� =�.,+� �����)>���� G)� �6:+7�9� *�� �� (+,�� �).=��.*�)@
�2,�.-� .,65�� �� *�9$� C*�� >)�-� ����.� 6:�*� .!��9�� =�(C��+�@
��9��� �+.*�� ��)'�!),�.-� �+(�.*�!+���9�$� ��� !� ��5�
.,�A),.2� �*'!6�� =��(�,7)!A�5.2� �)'(���!� 9+7(6� #�(6��@
!�9� �� !�)7(+:��<� +96�3�6==���!��<� :�2��

O+�+'� =�,3�()� =�.,+� �����)>��� =�)!�*+,-.*!�� .�'!),�� !�
.*�,�>+� ��!�<� G+9.��<� .�:���� J)� �+9� =��.6*.*!�!),�� !�
=�,��9� .�.*)!+� !.2� ��2�.�)2� (69)$� 9��3�+� (-2��� �� =���)'@
��+� ,?(�$� (!��2�.*!�$� .*�+,+>��+� 3�,�!�$� :�3)*�+� .*�,�C@
��+� �6=>�$� =�.)(.��+� .*)��.*�� .*�,�>�� �� ()7+� �+.��,-���
�+C���!��5� =�9+;���!$� =�+(.*)!,2!A�5� =��!��>�?�� �.+�
86��>��� =�.,+(�+3�� .�:��)� .!+,�.-� �� *�96$� C*�� +3�� C,+���
').,6A),�� �� =�(=�.),�� (��69+�*$� ')��+=�!A�<� �':�)��+�
����.)� #�(6��!)� �� +3�� �).,+(����!� �)� *����

��2'-� �9�*��<� ��7)�.��<� =�,6C�,� =��3,)A+��+� =�(@
=�.)*-� 6*!+�7(+��6?� 3�)9�*6� !9+.*+� .� .�.,67�!>)9�� =��
(!��>6�� ��� *�)(�>��� (�,7��.*-� .*�2=C�5� ')��9),�� (+*��
9,)(A�5�C,+��!� ��2�.��<�(69��� ���� �':�)���� #�(6��!)� �)�
*���� .*�2=C�9�� :�,�� .���!-2� ���,-��C+3�� �,+A���)$� �)'@
�)C+2� &3�)*�2� B)*�;+!)$� (69��3�� (!��2���)� K!.*)8�2�
�6A���)$� =+C)*���)� Z+,�),�!)�� �)9�9� =�.,+(��9� !� .=�@
.�+� .*�2,�� �92� ��2'2� �9�*��2�

&':�)��+� ����.)� .*),�� =+�!�9� ��6=��9� =�,�*�C+.��9�
.�:�*�+9$� !� ��*���9� ��7)�.��<� =���2,� 6C).*�+�

������ � �
���KX&� &� �J&PKJ&R

��+(9+*��<�6���$� =�,6C+���<� #�(6��!�9� !�(��� �':��)@
*+,-��<� :��-:�$� �+�=��=),�()��9�� ����.�62.��,$�C*�� �*� '�)@
*�� ')!�.�*� :6(6;++� (��).*��$� �� .*)�),.2� .�,���*-� �)� .!�?�
.*����6� ��2'+<�� �=+�!�+� =�.,+� 9��3�5� ,+*� 6��7+��<� !� (6@
96�!+��6,�.-�.� !�.A�9�:�2�.��9�C���9� ��2'-2� "�.*�!.��+$

��



.� C���9� ���,-��C�5�I�'�)*��+� �*)��(6:.��+�� J).*6=�,��
,6CA�+�!�+9+�)���(,2� ��7)�.��5�� J+�=�'(�++�)!36.*)� �����3�@
()� >)�-� ����.� =�7),�!),� �9�*��?� =�9+.*-+� �)� S�� C+*!+�@
*+<� !� ��(9�.��!-+�� &'� .*�2=C�5� ��7)�.��3�� =+�+!+,�� !�
.*�,-������ #�(6��!� ��)'),� ��2'?� �9�*��?� :�,-A6?� C+.*-��
�� .*�,-���)5� .,67�,�� =�+�96;+.*!+���� .���!-2� :�2�$�
���,-��C�5� �� '�)*��5� (!��2��� B6*� :�,�� ��2'-2� %(�+!.��+$�
��>��+� �� N���!�$� (!��2�+� "�9)��!�$� #�(6��!�$� �):6��@
!��� �9�*��<� ��7)�.��<� �+7()���M�+3)()���� =�=),� !� ��63�
,�>$� .�.*)!,2!A�5� >!+*� .*�,�C��<� '�)*��

�!��9� =�!�A+��+9� �9�*��<� :�,� �:2')�� .���++� !.+3��
9)*+���I�1)���� ��7)�.��<�� �'�<(2� �)� *���$� ����.� 6C�+@
(�,� =��(!����<� A*)*� (,2� .!�+<� 7+��� 1)���� �� (,2� (�C+���
�.+����� &'()!�)� �� (+*29� �'� >)�.��<� .+9-�� =��.*)!,2,��
C+.*��5� :�2���-$� .*)��5� !(�!$� 9)9��$� �2�+�� �� =��C�5� .,6@
7�*+,-��>�� #�(6��!�� �.�),�� :�2���-�(,2� �.+���� .�+(��(�@
.*�<��5� �� 6!)7)+9�5� (!��2����� �(�!)� 1)��2� ��7)�.�)2�
�9+,)� :+'6=�+C�6?� �+=6*)>�?$� �� ����.� =��3,).�,� ++� .*)*-�
0!+�5�!�<� :�2���+<4� =��� ,?:�9�<� (�C+���

�.+��2� �� *�96� !�+9+��� 67+� (�.*�3,)� :�)C��3�� !�'�).*)$�
�� !� 1�.�!6� 2!�,.2� =���>� ()*.��<� #)�.$� (�:�!)!A�<.2� ++�
�6���� ��7)�.�)2� �)5�(�,).-� !� .!�*+� �.+���� !�� !�+92� *��@
7+.*!+���3�� !�+'()� =�� .,6C)?� !.*�+C�� ()*.��5� 3�.*+<�� ��@
!�'�6� #�(6��!�<� ���67),)� >+,)2� �)!),-�)()� !.)(��>$� �(+@
*�5� !� ��).��+� =,)*-2� �� :+,�+� A,2=�� .� A�����9�� =�,29�$�
.�(+!A�5� !� .+(,)5� =�M967.���� �� !�(+� �.�:�<� =��!�,+3���
��7)�.�)2� +5),)� ')� �.+��+<� !� !�'�+$� ')=�27+���9� C+*��-@
92� ,�A)(-9�� .+��<� 9).*��

���3�*�!,+��2� �� .!)(-:+� =���+.,�� ��7)�.��<� 9��3��
5,�=�*�� J�� .!)(-:)� *)�� �� �+� .�.*�2,).-�� P+��5� ')�+9�3� ��
.����=�.*�7��� 69+��� �,�'��+� :�2����� �� .,67�*+,-��>��
,�,�� .,+'�� !9+.*+� .� �+.C).*��<� �+!+.*�<�� %(�)7(�� ��23�@
�2� ���=��)M[6<.�)2� �� ��23��2� N���!)� !� ++� =��.6*.*!���
.*),�� �)..67()*-� 0=��� >)�+!�6� /�.��-?� ',�9�� .,�!)9�4��
��7)�.�)2� �+� *�,-��� �:��!),)� �5$� ��� �� =�!+(),)� �:�� !.+9�
>)��>+� 1)���� #�(6��!�<�

��3()� ��2'-� �9�*��<� ��7)�.��<� :�,� =�7),�!)�� �'�
.*�2=C�5� !� .*�,-����$� ��63� +3�� �:2')���.*+<� �).A���,.2��
%:�C��� .*�,-����!� =�.�,),�� .� �+:�,-A�9�� =�.�,-.��9��
=��6C+��29�� ')� �6:+7$� �)'�)C),�� *�!)��;)9�� �� !�+!�()9$�
�*=�)!,2,�� !� =�,��� .� �)3�)()9�� �,�� !� =���)'��� �*�,-�����
=��.6*.*!�!),�� �)� =�.�,-.��5�=��+9)5$� )� �)� =��)5�(+�7),��
!� �6�)5� :,?()� �� =�*C+!),�� 2.*!)9�� '�)*��5� 3�.*+<�

����.� #�(6��!� :�,� =+�!�9� >)�+9$� �':�)���9� �)� *����
0!.+<� '+9,+<4�� K3�� =��*�!����� �+� .9���,�.-� .�� .!��9� =�@

��



�)7+��+9� �� 3�*�!�� :�,�� !�'�:��!�*-� :��-:6� =��� =+�!�9�
:,)3�=��2*��9� .,6C)+�� �)�� �� =�+7(+$� ��3()�� �+,-.��<$�
:�!A�<� �=��C��<� =�)!�*+,-� .*�)��$� !�6A),� #�(6��!�9�
�)�:�,-A�+� �=).+��2�� ����.�=�.*)�),.2�!�=��!�(�*-�+3�� �'�
.*�,�>�$� !�.=�,-'�!)!A�.-� =+�!�9� =�(5�(2;�9� .,6C)+9�

N+*�9� �	��� 3�()� �+,-.��<� !�'3,)!�,� !�+��6?� L�.=+(�@
>�?� �)� �+!+�.��<� ���+>�� #�.6()�-� =��6C�,� +96� �.��!)*-�
��!6?� ��+=�.*-$� =�,6C�!A6?� =�+*+�>��'��+� �)'!)��+� U)@
�+!M����.�!�

��+!�()� �*=�)!�,.2� !� =�5�(� !� .�=��!�7(+���� 9��3�C�.@
,+���3�� 0(!��)4� �� .� �3��9��9� �:�'�9� =��(�!�,-.*!�2$� .�@
:�)���3�� !� .�:.*!+���5� !�*C��)5�� �� =�(C��+���� ��3()�)�
�)5�(�,�.-� *��� *�.2C�� (!��2�$� .*�+,->�!� �� �)')��!�� �.?�
L*6� )�9�?� !�+!�()� ;+(��� 7),�!),� (+�-3)9�� �� =,)*-+9$� =�@
�,� �� ���9�,� �'� .!��5� ')=).�!�� %�� (�:�!),.2� =�=6,2���.*��
�� (�.*�3� >+,�V� .,65�� �� +3�� ;+(��.*�� �).=��.*�)��,�.-� =��
1�.�!+$� �� �)*��+� ,?(�� =�!.?(6�5!),�,�� +3��

G):�!� �:� �.*���7��.*�$� �+,-.��<� :+'� !.2��3�� 6!)7+��2�
�*'�!),.2� �� ����.+�� 0�6.*-� ����.� Q+(���!�C� >)�.*!6+*� �)�
1�.�!+$� I�')2!,2,� ��$� I�)� 2� *+=+�-� >)�-� !� U)�+!+M����.�@
!+4�� �,67�!�+� ���'+9>��=�.=+A�,�� (��+.*�� �� ��)9�,-��5�
�+C)5� !� .*�,�>6�� ��)!�*+,-.*!�� =+�+=�,�A�,�.-$� �*�'!),��
�+,-.��3�� �'� )�9��� �� �*(),�� +3�� =�(� .6(�� ��.,+� (�=��.)�
.!�(+*+,+<� .6(� =��'�),� +3�� !���!��9�� �+,-.��<� �':+7),�
*?�+9��3�� ')*�C+��2� �� �)'���� J�� (,2� �+3�� �'�:�+,�� �)�)@
')��+� �.�:�3�� ��()�� 012*+7���)4� !�.*)!�,�� �� =�'����96�
.*�,:6� �� ,�A�,�� C+.*�$� !�;�=)!� !�,�.��� ')� !�,�.��9� !.?�
+3��(,���6?� :���(6�� ��3()�� �+,-.��<�,�A�,.2�(69��3��C�@
�)� ���*=�)!�,.2�!�..�,�6�!�J�7��<� J�!3���(�� G�)*-�.�� ',�@
�)(.*!�9� �):,?(),)� ')� 6��7+��+9� :�!A+3�� �=��C��3�� !�+@
9+�;��)�

K;+� (�� �����)>��� ����.)� ')� �6:+7� .*),�� =�.*6=)*-� .!+@
(+��2� �� +3�� *27+,�<� :�,+'���� %(��� .�!�+9+����� ����.)�
9+*��� ')9+*�,$� C*�� *�*� >)�.*!�!),� A+.*-� ,+*$� 0�+� >)�.*!62$�
��� !.+3()� :�,+'�624�� ��)C�� ��)'),�.-� :+..�,-��� =�=�)!�*-�
+3�� '(���!-+$� �� >)�-� �.�),� .=).+��2� !�9�,�*!)5� �� :�3�9�,-@
25�� �� ���>+� �	��� 3�()� ��� �+� .9�3� .!�+!�+9+���� !�+5)*-� �)�
:�3�9�,-+� !� B���>6$� �� +3�� .��� .�:.*!+����6C��9� =�.-9�9�
�'!+.*�,� 9��)5�!$� C*�� :)*?A�)� +3�� 0�+(�9�3)+*4�� �� �.+���
����� 3�()� '(���!-+� ����.)� �+'��� 656(A�,�.-�� %(��� �'� C,+@
��!� =�,-.��3�� =�.�,-.*!)$� �)5�(�!A+3�.2� !� 1�.�!+� !� *��
!�+92$� ')9+C)+*$� C*�� !,).*29� �+� 6(),�.-� 6*)�*-� �*� !.+5� :�@
,+'�-� >)�2� �� !� 3���(+� =�� L*�96� =�!�(6� =�(�2,).-� :�,-A)2�
*�+!�3)�� ��.,+� �:.67(+��2� .�'()!A+<.2� .�*6)>��� !� ��2�@
.��<� (69+� ����.)� =�� +3�� .�:.*!+���96� �).=��27+��?� �*@

��



�+.,�� �)� ��.�,�)5� �'� (!��>)� !� >+���!-$� C*�:�� =��)')*-� �)@
��(6$� C*�� ��� +;+� 7�!�

%7�()2� :,�'��<� ���C���� ����.)$� "�9)��!�� .*),�� �*@
���*�� 3�*�!�*-.2� �� !�'�:��!,+��?� :��-:�� ')�*����� %��� .�@
:�),�� �)� .!�+9� =�(!��-+� !���67+���+� �*�2(�� �'� !.+5� .!��5�
6��+=,+���5�3���(��!� �� !�*C���� &5�5�,�=�� �).=��.*�)�2,��
!� .*�,�>+� �� ')� �6:+7�9� .,65�� �� :�,+'�+���.*�� �� .,):�69���
Q+(��)� #�(6��!)�� ���� *)��5� 6.,�!�25� 6� 9),�,+*�+3�� �)@
.,+(���)� ����.)� �+� �.*)!),�.-�=�C*�� ���)��5�A)�.�!� �)�*�$�
C*�:�� 6(+�7)*-� *���� =�.,+� .9+�*�� �*>)�

��2�+� "�9)��!�� 3�*�!�� :�,�� =6.*�*-� !� 5�(� ,?:�+� .�+(@
.*!)$� C*�:�� 6.����*-� =)(+��+� #�(6��!�5�� �=�,�+� =�(!+�@
7+���+� .6+!+��29� .!�+3�� !�+9+��$� ���� !*)<�+� =�(69�!),��
0�'!+.*�4� >)�.�6?� .+9-?� .� =�9�;-?� ��,(�!.��5� C)��� ��+@
(�� .,63� "�9)��!�5� �)A+,.2� C+,�!+�$� ��*���<� =�+(6=�+(�,�
����.)� �� 3��'�!A+<� +96� �=).��.*��� B�� :�,� (!��2���� �)�@
*+�+!$� .,67�!A�<� �)'�)C++9� 6� /,+�.)�(�)� "�9)��!)�� �!�@
�2���� .��:;�,$� C*�� "�9)��!� !+,+,�+96�5�)��*-�!� �)'�+� !�,@
A+:��+� ���+�-2$� =�+(�)'�)C+���+� (,2� 0=��C�4� >)�.��<�
.+9-��� �,2� �)..,+(�!)��2� �'9+��� ��2�.�)2� (69)� .�.*)!�,)�
�.�:6?� ��9�..�?� !�� 3,)!+� .� ���,-��C�9� 1�5)�,�9� �),*�@
��!�9�� ��.,+�*�3�� �)��.*�+,->�� ')�2,�� ��9)��!.��+�=�(!�@
�-+$� �),*���!� =���'!+,� *)9� �:�.�� �� �:�)�67�,� �+��+� ��@
�+A���� ����.� =�,��.*-?� =�(*!+�(�,.2�� J)<(+���+� 6,����
:�,�� (�.*)!,+��� �)� =)*��)�A�<� (!��$� 3(+� .�:�),�.-� ��2�@
.�)2� (69)� �� !�.A++� (65�!+�.*!��� �� =��.6*.*!��� �5� >)�-� !+@
,+,� �),*���!6� �).���*-�=���+.+���+� 9+A��� �� 0���+��+� �'�
9+A��!� !��,).*�� �)� .*�,4�

�� ��2�.��<�(69+�6� "�9)��!�5� �)A,�.-�9��3��=��*�!��@
��!�� ��� !�+92� �)':��)� (+,)� :�2�+$� =�� .,�!)9� :,�'��5� �� "�@
9)��!�9� ,?(+<$� 0)��� '!+��+� =�*)56� �� ���C)564�� �6(6C�� !�
..�,�+$� Q+(��� "�9)��!� .� 3��+C-?� 3�!���,V� 0��2�+M(+� 9�+�
!+,���+� �+(�63�$� �.�),�M(+� 3�,�!� �)A�5$� )� ���+M(+� �)6C�@
,�� �)� �).�3�!���*��,?(+<� �)A�5$� )�2�(+�.)9� !�(+,�*���+��(�@
��7(�4�

��)*-+!� "�9)��!�5� �:!���,�� !�*23C)<A+9� 3�.6()�.*!+�@
��9� =�+.*6=,+����I�=��6A+���� �)� 7�'�-� >)�2�� J)�)')��@
+9� ')�*)��+�=�+.*6=,+��+�9�3,)�:�*-�*�,-��� .9+�*�)2� �)'�-��
J�� ����.� �':+3),�=��,�!)*-����!-�� �*)�A+3���'�J���*�C+<$�
Q+(��)$� ��*���<� :�,� 3,)!��9� =�+*+�(+�*�9� �)� *���$� ')*�@
C�,�� !� 9��).*��-�� ��A,��*)�$� C*�� 9��)A+.��<� �6��,-� .=).�
7�'�-�Q+(��6� "�9)��!6$� ��� �*�2,� 6� �+3�� A)�.�� �)� �:,)()@
��+� *����9�

O+*!+��� 9,)(A�5� :�)*-+!� Q+(��)� :�,�� �*=�)!,+��� !�
..�,�6� !� ��9��-+� �� ��:��-�� %.67(+���5� !+',�� ')� *�.2C�

��



!+�.*� !� *27��5� >+=25$� �+�+(��� !� 9���'�$� ���9�,�� .�6(��<�
=�;+<�� ���� *)��5� 6.,�!�25� �'� 9,)(A�5� "�9)��!�5� 6>+,+,�
,�A-� �(��� &!)�� J���*�C�

��3()� "�9)��!�9� 6(),�.-� !=�.,+(.*!��� �.��!)*-� ��!6?�
(��).*�?$� =�+()���+� �9� ,+*�=�.>�� �+� =�7),+,�� ��).��$�
C*�:�� �).=�.)*-� ',�(+<.*!)� #�(6��!)� �� =�+(.*)!�*-� C,+��!�
�=),-��<� .+9-�� !� ��+�,+� 96C+��C+.*!)�� &'� ,+*�=�.+<� (�)@
9)*�C+.��+� L=�'�(�� =+�+��C+!),�� �)� .*�)��>�� �.*���C+.@
��5� �� ,�*+�)*6���5�=���'!+(+��<�� %(��� �'� 3+��+!� *�)3+(���
/�� ��� �6A���)� 0����.� #�(6��!4� �.6(�,� !+.-� �+7�9� �� �:�)'�
=�)!,+��2� #�(6��!)� .,�!)9�V

,,,(-� ./01�2� -03�4
506� 70/8� �10-� 9-:� 6� -;<�� =>?8� .;3@->2A,
 2;� .;B8CD� 1�2;34� <2;�@1-DE� 60C-:F� -:2,,,
,,,G1:/:-D�B8�3D� 1� =:?-;F�H�C-�� -0I:FJ
�0K� 60H?DF�?:-8� ;.0B0� ;H�?0:24
#L/8304� "�=�/84� 6B;=>6� �B8� 60-?0BD4
!�203�M�1� NB>I�� N;B;?-0�K3:/28� �B8� .:2B@,

�� (+<.*!�*+,-��.*�� =�)!,+��+� #�(6��!)� !+.-9)� 9),�� �)@
=�9��),��=�)!,+��+�>)�2�&!)�)�� �)7+� !�.)9�+� ���*�C+.��+�
9�9+�*�� ����.� �+� =��:+3),� �� �+'�+$� )� +3�� �=),�� :�,�� �+@
=��(�,7�*+,-���� &.*���2� "�9)��!�5� 9�7+*� .,67�*-� *�96�
=��9+��9�� O+�+'� �+.��,-��� 9+.2>+!� =�.,+� .6()� ����.� �).@
=��2(�,.2�.923C�*-��+7�9� ')�,?C+��2� �=),-��5$� !+��6,� �'�
..�,��� &!)�)� "�9)��!�C)� �� �)�2(�,� .,+(.*!�+� =�� =�!�(6�
7+.*���3�� �:�);+��2�=��.*)!�!� .� :�,-��9� �).�,�+9� "�9)@
��!�9�� �+*29� Q+(��)� J���*�C)� �� !(�!+� /,+�.)�(�)� J���@
*�C)��)'�+A�,��=����6*-�:+,�'+�.�6?� ..�,�6���6+5)*-� !��(@
�6� �'� ��(�!�5� !�*C���� "�(�2� "�9)��!�5$� ��2'-2� &!)��
O+��)..��<� �� ��>��+$� =�,6C�,)� =�,��+� =��;+��+� �� !+��6@
,).-� �)� .,67:6�� �*)�>)� Q�,)�+*)� "�9)��!)� >)�-� !+,+,� .�@
(+�7)*-� !� /�*���+!�M��<.��9� 9��).*��+� *)�$� C*�:�� +96�
0�+� :�,�� �67�4�

�6(� �)(� "�9)��!�9� :��.�,� *+�-� �)� ��2'2� ����.)�N���@
!)$� 7+�)*�3�� �)� ��(��<� .+.*�+� Q+(��)� J���*�C)�� ����.� #�@
(6��!� �+� =�(!+�3),� N���!)� =�29�<� �=),+$� ��� =��� =+�!�9�
=�(5�(2;+9� .,6C)+�=�.,),� +3�� �)� !�+!�(.*!�� !�=�3�)��C�6?�
��+=�.*-� �+,3���(�

K(!)� =�,�7+��+�N���!�5� =�A)*�6,�.-$� L�+�3�C�)2� 1)@
��2� ��7)�.�)2� �+A�,)� ')*+2*-� .� ��9�� *27:6�� �6(6C�� :�2@
���+<� >)�+!��� �.+���$� 1)��2� =�+(H2!�,)� .C+*� ��23��+�
N���!�<$� .,67�!A+<� !� *�9�7+� C��+�6� >)��>�� 1)���� #�(6@
��!�<�� P+�;��)9� �+�=�,�7+��� :�,�� .6(�*-.2�9+7(6�.�:�<$�
�� 1)��2� =��6C�,)� ');�*6�8)9�,-��<�C+.*�� .!�+96� .��6�� ��
��*2:�+� ����� 3�()� �9�*��<� =�+(H2!�,� �.�� 0!� 9)*+����� 9+@

��



.*�4� ��23��+�N���!�<�� �*�,-���� ��.��!),� *+9$� C*�� +3�� !�@
()(6*�N���!�9$� =�+(��� ��*���5�+;+� =��� #��'��9� .�(+,�� !�
��2�.��<� (69+�� J�� !�+9+�)� =+�+9+��,�.-�

U)�-� ����.� ��)'),� 9�,�.*-� ��7)�.��96$� !+,+!� :�2�)9�
�)..6(�*-� +3�� .� N���!�9�� J)� .6(+� ��2'-� �9�*��<� �':�),�
�+�:�C��<� =6*-� ');�*�� 8)9�,-��<� C+.*��� %�� ..�,),.2� �)�
*�$� C*�� +3�� =�)=�)=�)(+(� :�,� .*)�A�9� .���9� 6(+,-��3��
��2'2$� �*� 9,)(A�5� .���!+<� ��*���3�� =�A,�� :�2�+� �*)��M�
(6:.��+$� "2=�,�!.��+� �� =��C�+�� ��=�9�;-?� :,+.*2;+3�� ��@
(�.,�!�2� 09,)(A+<4� :�)*��� ��2'-��9�*��<� �� =�*),.2�(��)@
')*-� .!�+� =�+!�.5�(.*!�� �)(� N���!�9�� �*���<� )�369+�*�
��7)�.��3�� .�.*�2,� !� *�9$� C*�� C+.*-� (!��2���6� ()+*.2� =��
>)�.��<� 9�,�.*��� 0��,�� �)(�� 9��<$� 5�,�=�9� 3�.6()�2$� I�
3�!���,� ��$� I�9�,�.*-�>)�.�)2� !�..�2,)$� ��2�=��+3�� >)�.��<�
9�,�.*�� *)��<� 7+� .*�,-���$� �)�� �� ��$� ����.�N���!$� I��� *��
(+,�� C*+*.2� >)�.��9� 9�,�.+�(�+9$� �� !� C+.*�� 7�!6*� �(!��2@
�+�� �� !� :+.C+.*-+4�

/�369+�*�� ��7)�.��3�� �+�=���'!+,�� !=+C)*,+��2� �)� :�@
2�$� �� .6(� �.*),.2� 0�+!+�A+��94�� J�� ����.� N���!� �+� =��@
.*�,� ��7)�.��96� 6��7+��2� �� �+.��,-��� ,+*� .=6.*2� =�(),�
>)�?� �).�,�?� [6<.��96� �'!+*� �)� �+3��� 0��+7(+$� =��� >)�+�
����.+$� I�=�.),�N���!$� I���2'-��9�*��<� ��7)�.��<�(�!�@
(�,� �)� 9+�2�>)�?� ����.6�9��3�+� ')*+<��+�(�!�(�$� :6(*��2$�
.5�(2.-� .� #�,�>���9� �� .�� ��2'+9� B)*+!�9$� =��� �+3�$� =���
����.)$� �)..67()?� �� 69�A,2?� !.2��+� ',�\� ')� L*�� ')*+<��+�
(�!�(�� >)�-� ����.� �� >)��>)� 1)�-2� �)� 9�?� 9)*-� �� �)� 9+�2�
=�,�7�,�� �=),6��� .*),��3�+*�(+�7)*-�:+'� .�.�64�� ���� [6<@
.��9� '�)*-� �5�*��� ..�,),).-� �)� =�+.,+(�!)��2� .�� .*������
#�(6��!)�� %(�)��� ����.� N���!� =�+6!+,�C�!),$� 3�!��2� ��
.!�+<� �=),+�� K.,�� N���!�� C+9� �� �)!,+�,�� �)� .+:2� �+9�@
,�.*-� >)�2� ����.)$� *)�� L*�� .!�+<� �� �+96� !�)7(�<�

������ � �
�KN&�&]� #%N%�

�� �)C),+� DEFF� !+�)� "�..�?� =�.*�3,�� �)'��+��+$� ��*���+�
.�!�+9+������ �)..9)*��!),�� �)�� �)�)')��+� ')� 3�+5��� &.*�@
����� =��()!),�� =+�!�.*+=+���+� '�)C+��+� �+:,)3�=��2*��9�
.�>�),-��ML����9�C+.��9� 6.,�!�29$� =��)� �+� !'2,�.-� ')�
�'6C+��+� ��,+:)��<� �,�9)*)�� %�)'),�.-$� C*�� .)9�+� ��6=��+�
=�5�,�()��+� !� K!��=+� �)� =��*27+���� =�.,+(�+3�� *�.2C+,+@
*�2� =���'�A,�� �9+���� !� �)C),+� DEFF� !+�)�� �� �)',�C��5�
���>)5����*��+�*)�I��*�Q�)�>���(�� "�..��� I��):,?(),�.-�
�(��� ��*+�7+�2!,+��2V� �+'��� .���)*�,).-�=��(�,7�*+,-��.*-

��



*+=,�5�,+*��5� .+'���!$� �).*6=�,�� !�+92� .�,-��5�9���'�!� ��
�:�,-��5�.�+3�=)(�!�� �� �+'6,-*)*+� �+��*���+� �)<���� K!��@
=�� .� �)�:�,++� .6��!�9� �,�9)*�9� =+�+7�,�� =�(,���6?� )3@
�)��6?� �)*).*��86�

N+*�� ����� 3�()� !�(),�.-� !� "�..��� �)� �+(��.*-�5�,�(��9��
��,�>+���:���=��3,2(�!),���'M')�*6C���,�*+,-��+�(�7(�� �+�
(),�� 5,+:)9� !�'�+*-�� 1���'�� 3�2�6,�� �+�:����!+���� �)���
�� =�36:�,�� 6��7)<�� ��� !+.�+� �)� �'�9�5� =�,25� ��7-� ,�:��
!�!.+� �+� =���).*),)$� ,�:�� ()!),)� !2,�+� �� �+(��+� !.5�(���
G+9,+(+,+>$� !�:�!)2.-� �'� .�,$� .� �)(+7(�<� !'��),� �)� �+:���
�.+� :�,��*;+*���� J�!�<�6��7)<$� �*� ��*���3�� ')!�.+,�� :,)@
3�=�,6C�+� �� .)9)2� 7�'�-� .+,2���)$� :�,� �)C�.*�� =�36:,+��
5�,�(�9� !� ����� 3�(6�� &'� !+�)� !� !+�� �6..�)2�(+�+!�2� =+�+7�@
!),)� (!)M*��� :�,-A�5� �+6��7)2� �)7(�+� (+.2*-M=2*�)(>)*-�
,+*�� ���)�3�,�(��+�3�(�� =+�+9+7),�.-� .�6��7)<��9�$� ��+@
.*-2�+� ��+M�)�� .=�)!,2,�.-� .� :+(�<�� �!)� �+6��7)2� =�(�2(�
!+,�� �� �+=�=�)!�9�96� �+.C).*-?�

�� ����� 3�(6� 6� �).+,+��2� �..2�,�� !.+� ')=).�� =��(�!�,-@
.*!�2�� O*�:�� 6*�,�*-� 96��� 3�,�()$� ,?(�� 6=�*�+:,2,�� !� =�@
;6�(�+!+.�6?� ���6��� *�)!6�� ��:)��� �� ��A��� :�,�� !�,�!,+@
��� �� .H+(+���� #�,�(�)2� .9+�*-� .*),)� ��.�*-� �)��(� =�� !.+<�
.*�)�+��B�6=�� !),2,�.-�=��(���3)9�� �)*.��+�=�.,�$�=���()2�
1�.�!6� !� 8+!�),+� ����� 3�()$� .!��9�� 3,)')9�� !�(+,�� �3��9@
��+� :�)*.��+� 9�3�,��6� .)9�5�.*+�� .*�,�>��� �� ���+.*��.*25�
3���()� =�2!�,�.-� 9��7+.*!�� 5�;����!$� =��!,+C+���5�
*�6=��9� ')=)5�9�� ��,��� .:�!),�.-� !� �3��9��+� .*)�$� �� =��
��C)9� �5� !�<� �+� ()!),� .=)*-� =�.)(.��9� ,?(29�� J)� 6,�>)5�
3���()� =�2!�,�.-� ,�.��� &5� .*�+,2,�� !�� �!6�6� .*+�� ��+9,2�

G)�3�(��3�,�()� !�*�+5�9�.��!.��5�:�3)(+,-�25��)�:�,-A�5�
:�)*.��5� �,)(:�;)5� =�5�����,�� :�,++� ���� *�.2C� *�6=�!��
�9��),�� !� �3��9��9� C�.,+� �+�96;�+� 3���7)�+� �� 5�,�=��

#�(6��!� .� =+�!�5� (�+<� �>+��,� .*�)A�6?� �=).��.*-� ��
!.+9�� .�+(.*!)9�� =�*),.2� :���*-.2� .� �+<�� �� �+��*���5� 3�@
��()5� ��� !!+,� +(���+�>+��� �)�5,+:$� .�.*)!,2!A�+�=�,�!��6�
����C��<� >+���� ��.)(.�)2� �:;��)� !� ��,-M��C+3�(.�+� �*@
:��),)� ')=).��5,+:)�6�:�3)*�5�,?(+<$� �).=,)C�!)2.-�.� ��9��
=�� *!+�(�9� >+�)9�� ��6=;���!� 5,+:)� =���)')��� :�,�� :�*-�
��6*�9$� )� ')� !�'�:��!,+��+� .=+�6,2>��� .)7)*-� !� *?�-96��
1+��� =��*�!� 5,+:��<� .=+�6,2>��� �)� 3���(.��5� ����)5� ��@
.�,�� �:;+3�.6()�.*!+���<� 5)�)�*+��� �,).*�� �:�)*�,�.-� ��
:+(.*!6?;+96� �).+,+��?� .� �.�:�9� !�''!)��+9�� %��� .*)�)@
,�.-� 6.=����*-� �+(�!�,-��5� �� 6:+(�*-� !.+5� �� �)7(�3�$� C*��
>)�-� ����.� =�)!�*� '+9,+?� .=�)!+(,�!�$� 0!.+9� ,?(29� �� *�@
A��+$� ��=���?� ��,-3�*+4$�C*�����=��.!�+96�9�,�.+�(�?� �:+@
�+3)+*� �5� !�� !.+9$� 0.�.��!)24� 0!.+9� !.+3�� �)��()�,?(29�=�@

��



,+'�)24$� C*�:�� :�,�� 0!�� !.+5� '+9,25� �'�:�,�!)��+$� 7�*�+�
�+92*+7��+� �� �+=�!�+(�9�<� =���<� 6� !.+5� ��!��4�

�)'�)� �+� 7),+,)� .�+(.*!� �)� :��-:6� .� 3�,�(�9�� �� �9�@
,+�.�� #�(6��!� �*=�)!�,� *�,-��� !� �(�6� =�.�,�6� ��� *�.2C�
�6:,+<� (,2� �)'()C�� =�.)(.��9� ,?(29�� �� .*�,�>+� ��� !+,+,�
�)'()*-� �67()?;�9.2� +;+� :�,-A�+� .699�� (+�+3$� )� ���9+�
*�3�$� ��3)��'�!),� �:;+.*!+���+� �):�*�$� C*�:�� =�����9�*-�
�).+,+��+�� J��(+�+7��+� �)'()C�� �+�(�.*�3),�� >+,��� �+�-3��
*+�2,�� >+�6�� �)'+��)2� ��=+<�)� �+� 9�3,)� :�,++� =��=�*)*-�
.+9-?� �� ()7+� �(��3�� C+,�!+�)�� 1+7(6�*+9� .,65�� �� >)�.��<�
9�,�.*��+� �).=��.*�)��,�.-� =�� .*�)�+$� �� �)��(� *�,=)9��
5,��6,� !� .*�,�>6$� �*C+3�� 3�,�(�*)9�6.�,�,.2�� ����.� =��!+,�
��'�.�� 5,+:��5� ')=).�!� =�� !.+<� .*�)�+� �� =���)'),� =��()@
!)*-� �)��(6� '+���� �'� >)�.��5� 7�*��>�� G)=).�� �.*�;�,�.-�
(�!�,-��� :�.*���� J+9),��5,+:)$� =��()���3��=��*!+�(�9�>+@
�)9$� =�=),�� !� �6��� 5,+:��5� .�6=;���!�� U)�-� =�*),.2� :�@
��*-.2� .� 5,+:��<� .=+�6,2>�+<� �� ()7+� !+,+,� �)'��*-� �+@
.��,-��5� .*�,�C��5� =+�)�+<$� 9�A+���C)!A�5� �)� !�=+C�+�
5,+:)�� J�� !.+� L*�� 9),�� =�9�3),��

1+��� #�(6��!)�9�3,�� :�� �9+*-�6.=+5�=��� ��)*��!�+9+�@
��9� 3�,�(+�� �*���<� �+6��7)<� .!+,� �)� �+*� !.+� +3�� 6.�,�2��
1��).*���� �� :�2�+� =�.=+A�,�� �)(+7�++� =��=�2*)*-� �9+!@
A�+.2�6� ��5� ')=).�� '+��)�� �)9� =)*��)�5� &�!� =�(),� =��9+��
!.+9��.*),-��9$� �*�)')!A�.-��)..*)*-.2�.�5,+:��9�� �',�A@
�)9��� ��)!�*+,-.*!��=�*),�.-�=��!�(�*-� �+�!�'�>���5,+:)$�
��� +96� �+(�.*)!),�� *!+�(�.*�� �� =�.,+(�!)*+,-��.*��� U)�-�
�+� �.9+,�,.2� �(*�� �)� .+�-+'��<� ���8,��*� .� :�3)*+<A�9��
�'� .!��5� =�(()���5�� ��=�*��� �:6'()*-� :+A+�6?� .=+�6,2@
>�?� *��3�!>+!� *)�7+� �+� 6(),�.-�

����.� :,)3�*!���,� =�.)()9$� C*�:�� .�5�)��*-� �.��!��<�
�.*�C����=�.*6=,+��<�(+�+3� !� �)'�6�� ��+.*-2�.*!��7+� :�,��
�:�+C+��� �)�3�,�(�� �)7+� !�(!��>�!�5�!�,�.*25$�8)�*�C+.��<�
!�*C��+� #�(6��!�5$� (+,�� �3�)��C�,�.-� =��()7+<� ��+.*-2@
�)9� 0.*)��3�4� 5,+:)� !�(�,3�=�� �):),-��9� �).=�.�)9�� J+� �:@
,)()2� 9)*+��),-��9�� �+'+�!)9�$� C*�:�� =�����9�*-� (+�+!@
�?$� !,).*�� =�*),�.-� �.=�,-'�!)*-� .�>�),-��+� ��C)3���
1��3�+�3�(�� ')��+=�;+���+� ��+.*-2�+�7�,�� �)(+7()9�� �)�
3�.6()�+!�� !�5�(��+�,+*)�� �S� ��2:�2� ����� 3�()� .*�)�)�6'�)@
,)� �� !�..*)��!,+���� .����9� �)� 3�(� ��+.*-2�.��3�� !�5�()� !�
T�-+!� (+�-�� ��)'� �:H2.�2,� ��+.*-2�)9$� .��,-� 9�,�.*�!� ��
��9� 0!+,���<� 3�.6()�-4$� ��*���<�0=�7),�!),� !�� !.+9� .!�+9�
3�.6()�.*!+� �*� �),�3)� �� �*� =��()7�� !+,+,� ��+.*-2�)9� ()!)M�
*�� !�5�(4�

#�(6��!� =�.*)�),.2� �3�)(�*-� ��*+�+.�� '�)*�$� ��2'+<�
>+��!�$� .*�,�C��3�� (!��2�.*!)�� &5� ��+.*-2�+� �+� =�,6C�,�

�+



=�)!)� �)� !�5�(� �� �.*)!),�.-� ��+=�.*��9��� T�-+!� (+�-� �+�
:�,� !�'�:��!,+�� !� =�+(+,)5� 1�.��!.��3�� 6+'()� �� �)� 3�.6@
()�.*!+���5� C+���.�A��5� '+9,25�� ����.� �+� 7+,),� !�..*)@
�)!,�!)*-� =��*�!� .+:2� 9�.��!.��5� =�9+;���!$� =�.*�2����
�:�+*)!A�5.2� !� .*�,�>+�� O*�� �).)+*.2� C+���.�A��5� '+9+,-$�
���� .,67�,�� !)7�+<A�9� �.*�C����9� �)'+���5� (�5�(�!$� ��
!,).*�� .*)�),�.-� .�5�)��*-� C+���.�A��5� ��+.*-2�� �)� �5�
.*)��5� �)(+,)5�

��9+;���� !.+9�� .�,)9��=��*�!�,�.-�,?:�9�6.*6=�)9� !�
=�,-'6� ��+=�.*��5� ��+.*-2��� ��=��*�!,+��+�(!��2��(�.*�3@
,��*)��5�9).A*):�!$�C*��>)�-� ����.�=���=�!*����9� �'()����
6�)')� �� !�'�:��!,+���� T�-+!)� (�2� !�,?C�,� !� �+3�� =6��*$�
�3�)7()!A�<� ��+.*-2�� �*� =�9+;�C-+3�� �).�,�2� �� 3�):+7)��
0J).�,-��� :�� (+*�� :�2�.��+� ��+.*-2�� ')� .�:�<� �+� (+�7)@
,�$� I�'�)C�,�.-� !�6�)'+$� I��� =��()7� �9� ����*���5� �+�(+,)@
,�$� )��*�� �)C�+*� ��+.*-2��3�):�*-��� �'M')�.+:2� �+� !�=6.�)*-$�
�� *+9� �*� �).� :�*-� !� !+,���<� �=),+4�� �,�!+.��+� 63��'�� �+�
9�3,�� �.=63)*-� (!��2�$� ��,-� .����� (+,�� �).),�.-� �5� (�5�@
(�!�� %�.+�-+'��5�7+� .)��>�25�=��*�!�(!��2�.*!)�=�)!�*+,-@
.*!�� �� �+� =�9�A,2,��

��+.*-2�+� !�.=���2,�� 6�)'�� �� !�'�:��!,+���� T�-+!)�
(�2� �)��!�'!�)*� ��!�,+�� &9+2�=6.*�+�7�*��>�$� ����=+�+.*)@
,�� !��.�*-� =�.,+(��+� ���5�� !� .C+*� =�()*+<� �� �:����!�� J+@
=�!���!+��+� 3�,�()?;+<� (+�+!��� �.=63),�� !,).*-� �96;�5��
�� ����� 3�(6�=�)!�*+,-.*!�� �*�)'),�.-� �*� !.+5� .(+,)���5� �)@
�++� 6.*6=��� �� 6=�)'(��,�� T�-+!� (+�-� ����C)*+,-��� �� :+.@
=�!���*���� J)(+7(�� ��+.*-2�� �65�6,�� �� 6.*6=�,�� 9+.*��
�7+.*�C+��?�

1��3�C�.,+���+� =�9+;�C-�� 5�,�=�� ��)'),�.-� !� .*�,-�
7+� *�6(��9� =�,�7+���$� C*�� �� ��+.*-2�+�� #�.=�()� 3�),�� �5�
.�� (!��)$� C*�:�� �':)!�*-.2� �*�,�A��5� �*�!�� X�,�=�� �+� =�@
,6C),�� =��� L*�9� !�,-��<�� N�A�!A�+.2� =��=�*)��2� ,?(��
')=�,���,�� !.+� =6*�� �� (���3��� �)9�+� �+A�*+,-��+� �'� ��5�
.*),�� !���67)*-.2�� #�,�(��+� 967���� ��5�,�=�� �)=)(),�� �)�
(!��2�.��+� 6.)(-:�$� 3�):�,�� 3�.=�(� �)� :�,-A�<� (���3+$�
65�(�,�� !� ,+.)�� �� .*�)�+� !�'3��),�.-� =,)92� 3�)7()�.��<�
!�<���� 0")':��4� =�2!�,�.-� !� �+=�.�+(.*!+���<� :,�'�.*�� �*�
.*+�� .*�,�>��� U)�-� ����.� =��6C�,� :��-:6� .� ��9�� ���,-��@
C+96� �6*6�,��6$� �(��96� �'� ,6CA�5� !�+!�(� N�!��.��<� !�<@
���� �6*6�,��� �)'�.,),� (!��2�.��+� �*�2(�� =��*�!� 0�)':�+!4�
!� ��,�9�6$� ��,���,)9.�$� 1�7)<.�$� �2'-96$� 1+(��-$� "7+!$�
�+,6?� �� (�63�+� 6+'(��

�� 9)2� ����� 3�()�9�.�!�C�� .*),�� .!�(+*+,29�� �+!�()���5�
!�+���5� =��3�*�!,+��<�� ����.� #�(6��!� �)'(+,�,� .*�,�>6�
�)�(!+�)(>)*-� ���63�!� �� !!+��,� �5�=�=+C+��?� :�2�� �� ���,-@

��



��C�5�� %��,-��C�<� &!)�� �).9)��!� �5�)�2,� =��2(��� �)� ��@
�)��+� 0!� (+�+!2���9� 3���(+4�� %.+�-?� ��� �*=�)!�,.2� !� =�@
5�(� �)� 0�)':�+!4$� =�(:��)!A�5.2� �� .*�,�>+� .� ')=)()�� ��+!�@
()9� =��C�5� ���63�!� >)�-� !+,+,� �.*)!)*-.2� �)� 9+.*+�� %��
�=).),.2� !�..*)��2� .*�,�C��<� :+(��*��� �� :�?� .� =�)!�*+,-@
.*!+���9�� !�<.�)9�� 0�)':��4� =��2!�,�� 6=��.*!�� �� .9+@
,�.*-�� &!)�� �).9)��!� =�3�:$� ��� 92*+7����� =�*+�=+,�� =�@
�)7+��+$� �5� !�7(-�X,�=��� :�,� !'2*� !� =,+�� �� =�!+A+��

��,�+��2� �5!)*�,�� 9��3�+�6+'(�� .*�)���� 0")':��4� �)')@
,�.-� �+6,�!�9�9��� %��� =�2!,2,�.-� =�!.?(6�� �� 1�.�!+�
!,).*�� !.���+� =��2,�$� C*�� .� =�9�;-?� �(��5� *�,-��� !�+�@
��5� 9+�� �9� �+� 6().*.2� .=�)!�*-.2� .� =�!.*)�C+.��9� (!�7+@
��+9�� ��� )!36.*)� ����� 3�()� >)�-� ����.� =�.6,�,� .!�:�(6� �)@
:),-��9� ,?(29$� �+� =�,6C)!A�9� =��=�*)��2� �*� .!��5�
3�.=�(� !� 3�(�� 3�,�()�� ��..*)!A�9� 5�,�=)9� =�+(,)3),�� .,�@
7�*-� ��67�+� �� 2!�*-.2� !� 1�.�!6� (,2� =�,6C+��2� �*=6.���5�
!� ����)'+� 5�,�=-+3�� .6()�� B)��9� =6*+9� !,).*�� �)..C�*�!)@
,�� !�+.*�� �).��,� !� .�+(6�92*+7����!�� &5� �).C+*�� �=�)!()@
,�.-$� =�� ��)<�+<�9+�+� �*C).*��� �� ���>6� ����� 3�()�92*+7�=�@
A+,� �)�6:�,-�

J+� *�,-��� ��+.*-2�+� �� 5�,�=�$� ��� �� 9+,��+� '+9,+!,)@
(+,->�� �.=�*),�� �67(6� !� 3�(�� !+,���3�� 3�,�()�� J+�*�� �)M�
,�.*�)*� %.��-��� .�.*)!�,� �.*���?� 7�'��� .!�+<� 9)*+���
�,-2��$� ++� 05�7(+��2� =�� 96�)94� !� :+(.*!+���+� 3�(��� �,-@
2�)� �)��� ,�A�,).-� 967)� �� (+.2*-� ,+*� !(�!+,)�� �6(6C�� !,)@
(+,�>+<� �+.��,-��5� (+�+!+�-$� ��)� 7�,)� !� �'�:�,��� �� (�@
!�,-.*!+$� =��)� �+� �).*6=�,� 3�,�(�� �,)3�=�,6C�+� .+9-��
�65�6,�\� �� !� (�9+� 0!+,���+� :�,�� �.�6(+��+� =�;�$� =�*�96�
C*�� �+� !���.,�� !.+2���+� !� '+9,?�7�*�$� )� ����� ++� �� ��3)*�<�
.��*� =���,+,�4�� J+� !� =��9+�� (�63�9� =�9+;��)9� !(�!)� �+�
�)'�3�),)� C+,2(-�� O*�:�� =�����9�*-� (!���?� �� �)'()*-� 9�@
,�.*��?� ��;�9� ��+.*-2�)9$� ��)� =��(),)� �.*)!A�<.2� .��*�
�� =��C++� �96;+.*!�� !=,�*-� (�� �(+7(�� �� =�.6(��� ��,6C+�@
��+�(+�-3�� :�.*��� �)'�A,�.-$� �� !(�!)�(�A,)�0(��=�.,+(�+<�
��;+*�$� *)�� C*�� !� (�9+� ++� ��� �(��3�� '+��)� 7�*)� �+� �.*)@
,�.-4�� B�3()� ��)�=����6,)� .!�+� 96��9.��+� .+,�� !9+.*+� .�+3��
3�,�(��9�� �:�*)*+,29�� ��6+5),)� !� ��7+3���(.�6?� !�*C��6��
B)9� !�7�*��>)5�5�)��,�.-�+;+� �+��*���+� ')=).��5,+:)�� J��
�5� 5!)*�,�� �+�)(�,3�$� �� *�3()� !� (�9+� !�>)��,).-� 0!+,��)2�
��;+*)4�� ��9+;�>)� .�:�),)� 5�,�=�!� �� �:H2!�,)$� C*�� �).@
=6.�)+*� �5� �)� !.+� C+*��+� .*������� J��*�� �'� C+,2(�� �+� !�@
�)'�,� �)(�.*��� G)=�'(),)2� 9�,�.*-� 3��'�,)� �9� 3�,�(��<�
.9+�*-?�� ���,-��� ��� .*)�),).-� �,-2�)$� +<� �+� 6(),�.-� =�(@
(+�7)*-� 9��� !� :)�.��9� (�9+�� ��+(�� �+�=�.6+9�5� :+(.*!�<�
�6A�,�.-� =��!�C��+� �*��A+��2�� �):),-��+� ,?(�� �+A�@

��



*+,-��� �*�)'�!),�.-� =�!���!)*-.2� .!��9� 3�.=�()9� �� 9.*�@
,�� �9� ')� .!��� .*)��+� �:�(��� �*)�A�<� .��� �,-2��� %.��-�M�
��<� :�,� ')�+')�� .�:.*!+���9�5�,�=�9�� O*�� ���(+�-$� (!���@
!�+� 69��),�� 3�,�(��<� .9+�*-?�� O*�:�� �':+7)*-� 3�:+,�$�
%.��-��)� !+,+,)�.�:��)*-�,+:+(6� ��=+C-�,+=+A��� �'�(�+!+.@
��<� ����$� ,+:+(�� �� 96���

��7)�.��+� �:,)(),�� :�,-A�9� (�.*)*��9$� �+7+,�� %.�M�
�-����� J�� �� �)� �5� (�,?� !�=),�� �+9),�+� �.=�*)��2�� �,)@
(+,->�� 963�++!.��<� 6.)(-:�� �).*+�2,�� =�C*�� !.?� .!�?�
(!���?�� J+��*���+� �'� �5� �):),-��5� 5�,�=�!� �)':�+,�.-$�
(�63�+� =�9+�,��� �� (+�+!�25� =�2!�,�.-� 9��7+.*!�� ')��,�@
C+���5� ��+.*-2�.��5� �':�� ��27�+� 7�*��>�� �� ,+(����� :�@
,�� �=6.*�A+���� O*�:�� =�����9�*-� .+9-?$� =��A,�.-� =��@
�+')*-� !+.-� .��*� �� =*�>6�� 1)���� ��7)�.��<� �+� 6(),�.-�
6:+�+C-�()7+� ,�A)(+<�

B+9� !�+9+�+9� �)C),).-� !�<�)�� �� N�*!+� =�2!�,.2� .)9�@
'!)�+>$� .�:�)!A�<� !�<.��� �� !*��3A�<.2� !� =�+(+,�� "�..����
�9�*��<� ��7)�.��<� =�,6C�,� =���)'� 2!�*-.2� !�=�,���� ��3@
()� ��7)�.��<�=��:�,� !� .*�,�>6� �� =�,6C�,�(!)(>)*-� �6:,+<�
3�(�!�3�� 7),�!)�-2$� ��� =�'):�*�,.2� =�+7(+� !.+3�� �� =���:@
�+*+���� :�+!�3�� ���2�� �� ���?A+���9� =���)'+� +96�=�+(,�@
7�,�� =��,�C��3�� ���5�(>)�� G)� �+3�� =��A,�.-� ')=,)*�*-�
(!+�)(>)*-� �6:,+<�

��(�:���=��C�9�(!��2�)9$� ��7)�.��<� :�,� �')()C+�� !+.@
*-?���=�2!,+���� �)�3�)��>+�0')�����3��3�.6()�24$� �)'!)!A+@
3�.2� .���9� #��'��3��� B+9� �+� 9+�++� ��� :+'� ��,+:)��<� �*=�)@
!�,.2� �)� !�<�6$� C*�:�� ');�*�*-� !,).*-� #�(6��!)$� ')�2!A+3��
*���� !� .�,6� '+9.��3�� �':�)��2�

��<�)� .*),)� !)7��<� !+5�<� !� 7�'��� ��7)�.��3��� ��+(��
�.=�*)��<� !�+���3�� !�+9+��� ����C)*+,-��� .8��9���!)@
,�.-� *)��+� C+�*�� +3�� 5)�)�*+�)$� �)�� �+A�*+,-��.*-$� �+(��+�
5,)(�����!�+� �� �+=���,+:�9)2� !+���.*-� !���.��96�(�,36�

������ � �
�"K�"/BJ%�B&� ���^��

%�>)�+!�C+��9�*���� �3,�C.��9� '):�,�� !.���+�=�.,+�*�@
3�$� �)��=�)5�+3�� :�,�=�+()�� '+9,+�� J��+(!)�>)�-�Q+(���69+��
�� :�2�+� .*),�� �.=)��!)*-�(�63�6�(�63)� �����6$� !� �)��(+�=��@
�+..2� .,65� �� C6(+.��9� .=).+���� ')�����3�� �).,+(���)� �'�
(��).*��� #��'��3��

�� 1�.�!+� �:H2!�,�$� C*�� =�(� ,�C���<� .)9�'!)��3�� >)�+@
!�C)� .���!)+*.2�9�,�(�<�3),�C.��<�(!��2���� T��<� ��3()@
��!�C� %*�+=-+!$� =���2!A�<� =�.,+� =�.*��7+��2� !� 9��).@

��



*��-��92�#��3���2�� ���=�:+3)�!�N�*!6�C+��+>�#��3���<�7�,�
!� O6(�!+� 9��).*��+� !� ��+9,+�

��:�)!� =��)')��2� ��(.*!+�����!� %*�+=-+!)$� ��.�,-@
.��<� =���)'� .�C���,� .!�+3�� ��()� �)'�()*+,-�6?� ��!+,,6� ��
:+.=6*��9�(!��2�.��9� .���+$� ��*���3��=������=�(!+,��=�(�
9��).*��-�� 0TA�)�%*�+=-+!$�I�'�)C�,�.-�!�L*�<� ��!+,,+$� I�
��3()� :�,� ��� !� 9��6$� �� *�3()� ��� =�� .!�+96� ',�(+<.*!6� �*>)�
.!�+3�� �+� .,6A),$� !=),� !� +�+.-$� �� !���!),$� ��),$� �3�),� !�
'+��-� �� :�)7��C),$� �� :+3),� �*� �*>)�9��3�� �)'$� �$� ')!���!)!M�
A�.-$� =�.*��3.2� !�C+��+>�4�� �.+� L*�� .!+(+��2� >)�.��+� 3��@
>�� �3,).�,�� �)� =��+9+� !� ����,+!.��9� (!��>+� !� ��)��!+�

&�6?� !+�.�?� 6.,�A),� !+�.��<� (!���� �� ,�C��9� =�.,)@
���� )!.*��<.��96� �9=+�)*��6� ����.� =�.),� �� :+3,�9� 9��)@
5+� .,+(6?;++V� TA�)� %*�+=-+!� 0:�,� !� 5�,�=)5�6�(!��2���)�
�)A+3�� 6� 1�5)�,)� "�9)��!)� �$� :6(6C�� 6� �+3�$� 6C),� !���!)@
*)$� �� 1�5)<,�� ')� +3�� !���!.*!�� !+,+,� +3�� ':�*�� '� (!��)$� ��
*�*� .*�)(���� 6C),� =6;+� =�+7�+3�� !���!)*-$� �� ')� *�� +3�� !�@
��!.*!�� 5�*+,�� +3�� =�!+.�*-$� �� ��� �*� *�+� .9+�*��+� �)'���
.:+7),$� =�.*��3.2� !� (),-��5� 9��).*��+5$� )� �)'!),�� +3�� !�
C+��>+5� #��3���+94�� #�(6��!� (�!+�2,� �9=+�)*��6$� �� +3��
�:H2.�+��2� !� �+�+� �*,�C),�.-� :�,-A+<� �*���!+���.*-?��
&9+����=��L*�<�=��C��+� !�+3�� !+�.��9�=�.-9+� !=+�!�+� :�@
,�� 6=�92�6*�� �92� "�9)��!�5�� %*� =�,2��!� 6*)�,�$� C*�� %*@
�+=-+!� .,67�,� 6� !,�2*+,-��5� :�2��� /!.*��<>+!�=�.*)�),�.-�
6:+(�*-$� C*�� "�9)��!�� �+� :�,�� =�.�:���)9�� .)9�'!)�>)��
1�.��!.��9� !,).*29� !)7��� :�,�� (��)')*-$� C*�� )!)�*?�)�
#��A��� :�,)� =�+(=��2*�+9� �(���C��$� ')� .=���<� ��*���3��
�+� :�,�� ���)��<� .+�-+'��<� =�,�*�C+.��<� .�,��

���� >)�+� �).�,��� [6<.��9� ��.�,-.��<� =���)'� .�.*)@
!�,� ��!�+� 7�'�+�=�.)��+� %*�+=-+!)�� �� �+9� .�)')��� :�,�$�
C*��TA�)�%*�+=-+!�0:�,� !�5�,�=)5�6�:�2��6�1���*���5�(+@
*+<� "�9)��!�C)� �� 6� ��2'2� ����.)� O+��)..��3�� �$� ')!���M�
!)!A�.-$�=�.*��3.2�!�C+��+>�4�� ��.�,-.��<�=���)'�=��'�),�
*+=+�-$� C*�� %*�+=-+!� :�,� .!2')�� =�� ��)<�+<� 9+�+� .� (!692�
'�)*�+<A�9�� :�2�.��9��8)9�,�29��I�.� J���*�C)9��I� "�@
9)��!�9�� �� .� �5� A6����9� O+��)..��9�� �,67:6� %*�+=-+!)�
6�:�2�� ��9)��!.��3�� ��63)�9�7��� .C�*)*-�=�(,����9� �.*�@
��C+.��9� 8)�*�9�

�)�6?�7+� ��,-� .�3�),� L*�*�8)�*� !� :��3�)8��� )!)�*?��@
.*)_� ��!�+9+������ �:�A,��L*�*�!�=��.�9�,C)��+9�� &�*�,-@
����(���,+*�=�.+>$�7�!A�<�!�>)�.*!�!)��+�=+�!�5� "�9)��@
!�5$� =�+�+:�+3� �.*���7��.*-?� �� =���*���,� ��)+A+��
')!+.��� 0#��A�)� %*�+=-+!$� I�=�!+.*!6+*� ��$� I�6*)�,.2� !�
.*�)5+� =+�+(� >)�+9� ����.�9$� ��*���<� !�'(!�3� 3��+��+� �)�
!+,���5� :�2�� �� =�.,),� !� ')*�C+��+� Q+(��)� J���*�C)� "�9)@

��



��!)� .� :�)*-+?$� *)��� 7+� �� ��2'2� ����.)� �)�:6,)*�!�C)��
#��A�)� 7+� ��� ��2'?� ����.6� !� +3�� :,)3�()*��<� (�9� C).*��
=��5�(�,� �� �*� ��2'2�C+.*-�=����9),$� C*�� �� �)!,+�,�� �)� �+@
3�� 3�+!� >)�2� ����.)�� N6�)!�<� ?��A)� !.���+� :+7),$� 6*)�!@
A�.-� �*� >)�2� !�� +(��� 9��).*��-$� 3(+� �� =�.*��3.24�

���,-�:�� �.*���7��9� ��� :�,�,+*�=�.+>$� ��� !+.-9)�=��@
'�)C��� �)9+��6,� �)� =�(,����+� =��C���� =�.*��7+��2�
)!)�*?��.*)�� %*�+=-+!� !��67(+�� :�,� 6<*�� !� 9��).*��-� !�
.!2'�� .� ��6A+��+9� "�9)��!�5�

B�C��� �'!+.*��$� C*�� C6(�!.��<� 9��)5� #��3���<� :+7),� !�
N�*!6� !� 8+!�),+� ����� 3�()�� �� ��+9,+!.��<� �:�*+,�� ��� =��@
:�,� =��9+���� 3�(�� %*.?()� .,+(6+*$� C*�� !� O6(�!+� %*�+=-+!�
!�(!���,.2� !� �)C),+� ����� 3�()$� )� =���2,� 9��)A+.*!�� �+')@
(�,3�� (�� *�3�$� !� ����� 3�(6�� �)�� �)'� !� L*�9� 3�(6� ����.� 0!�'@
(!�34� 3��+��+� �)� "�9)��!�5� �� O+��)..��5�

1�7��� 6�)')*-� +;+� �)� �(��� ')3)(�C��+� .�!=)(+��+��
&9+���� !� ����� 3�(6�=�� !.+<� "�..��� �).=��.*�)��,).-� 9�,@
!)� �� C6(+.��9� .=).+���� >)�+!�C)� �9�*��2�� %�)M*�� �� =�(@
.�)'),)� %*�+=-+!6�+3�� :6(6;6?� ��,-�

��!�+9+������ =�9��,�$� C*�� TA�)� �.*),.2� =�.,+� �*>)�
.!�+3��09,)(� '+,�4� ��C*�� !�.=�*�!),)�+3��9)*-�� %*��++�9),-@
C��� �)6C�,.2� C�*)*-� :�7+.*!+���+� =�.)��+�� J)� L*�9� !�'@
9�7��.*�� (�9)A�+3�� �:6C+��2� :�,�� �.C+�=)��$� �� (!��2�@
.��3�� �+(���.,2� =�.,),�� !� 1�.�!6� 0�)� 6C+��+� 3�)9�*+4�

B�,-����)���+�=�.�,-.��+��)�)'�� �'�:�)7),��?��3��%*@
�+=-+!)� :+.=6*��9� �+3�(2+9�� ���� [6<.��9� *)��+� �*'�!��
:�,�� '):�*�$� )� !�� !�+9+�)� "�9)��!�5�=�.)*+,�� �+� .���!)@
,�� 6(�!,+��2� =�� =�!�(6� �+�:����!+���5� .=�.�:��.*+<�
?��A�$� ��� =��*�9� !�.�)'�!),�� :,)3�C+.*�!�+� =�(�'�+��+$�
�+� !.*6=�,� ,�� ��� !� .�?'� .� �+C�.*�<� .�,�<�� �C+��+�()!),�.-�
%*�+=-+!6� .� =��)'�*+,-��<� ,+3��.*-?$� �� !� �+=��(�,7�*+,-@
��+� !�+92� ��� .*),� 0'+,�� 3�)9�*+� 3��)'(4�

�+(��.*-� �� 56(���(.*!�� �+� =�'!�,2,�� T��?� %*�+=-+!6�
�)..C�*�!)*-� �)� :,+.*2;6?� �)�-+�6� =��� >)�.��9� (!��+$� ��
��� =�.*6=�,� !� .!�*6� �� 1�5)�,6� "�9)��!6�

"�9)��!�� ()!��� '�),�� .+9-?� %*�+=-+!�5�� "�(�!�+� 3�+'@
(��%*�+=-+!�5� �).=�,)3),�.-� �)� 1��'+$� =��*��+� ��.*��9���
B)9� 7+� �)5�(�,).-� '�)9+��*)2� ��.*��9.�)2� !�*C��)� "�9)@
��!�5�I�.+,�� ��9�����

U)�.��+� (-2��� �)'�!),�� T��2� %*�+=-+!)� :�2�.��9� 5�@
,�=�9�� J�� �5� .,�!)� �+,-'2� =����9)*-� !.+�-+'�� TA�)� .,6@
7�,� 1�5)�,6� "�9)��!6�.���++� !.+3�� �)��(�:��!�,-��<� .,6@
3)�� &�)C+� �)�� 9�3� ��� =+�+<*�� !�� (!��� �� O+��)..��96_

J)� 3�.6()�+!�<� .,67:+� %*�+=-+!�� =�(!�'),�.-� !� ��,��
.*�+,+>��5� ��9)�(���!�� �� :�2�.��<� .!�*+� ���� 9�3,�� �).@

��



.C�*�!)*-� �)� .)9�+� !�.���+� =�.*��� %(�)��� �=),)$� =�.*�3@
A)2� ��9)��!.��<� ��67��� !� ��2:�+� ����� 3�()$� +(!)� �+� =�@
36:�,)� 9�,�(�3��(!��2���)�� ��(� .*+�)9�� ��9)��!.��3�� =�@
(!��-2�=���'�A,��8��9+���+�.�)7+��+�� ����67+��)2�.!�*)�
��)'),)��*C)2���+�.�=��*�!,+��+� ����.�!�9� .*�+,->)9�� �*�)5�
=+�+(� !�.+,�>+<� =��!+,� %*�+=-+!)� !� 9��).*��-�� �!)(>)*�@
,+*��<� (!��2���$� =�,��<� �)(+7($� .�,� �� L�+�3��$� (�,7+��
:�,� =����6*-� .!+*$� '):�*-� .!�+� 9��.��+� �92�� %*���+� ���
.*),� .9��+���9�9��)5�9�#��3���+9�� 0O+��+>�=��+!�,+4�*2@
3�*�,.2� 9��)A+.��9� �(+2��+9�� �*�,�>)� =��*23�!),)� +3��
.!��9�� .�:,)'�)9�$� �� .����� ��� =����6,� =��!��>�),-�6?�
3,6A-�

�� 1�.�!+� !� O6(�!+� 9��).*��+� (�7�!),� .!��� (��� (+(�
TA��� G)92*�2�� ���*+�>�2� �*���,)� =+�+(� .���9��9� ���@
��9� (!+��� .*�,�C��3�� 9��).*��2�� O6(�!.��<� )�5�9)�(��*�
�)8�6*�<� !'2,�#��3���2$� .��.5�(2� ��+3��0:+(��.*�� �� .���*@
.*!64�� ��)C),)� #��3���<� 7�,� .� (+(�9�� G)*+9� )�5�9)�(��*�
=+�+!+,� +3�� �� .+:+� !� �+,-?� �� =��6C�,� +96� .,�7�*-� =�5!),6�
9�.��!.��9� C6(�*!��>)9�� %*�+=-+!� 6.=+A��� .=�)!�,.2� .�
L*�9� =��6C+��+9$� �� .� L*�3�� 9�9+�*)� �)C),.2� +3�� .*�+9�@
*+,-��<� !',+*�

#��3���<� 7�,� !� 9��)5)5� :+'� 3�(6� �+(+,?$� *+9� �+� 9+�++�
�)8�6*�<� =���'!+,� +3�� !� (-2������ "�,-� �+,+<���)� )�5�@
9)�(��*)� �+�6(�!,+*!���,)�%*�+=-+!)�� %�� �)A+,� .+:+� :�,++�
!,�2*+,-��3�� =����!�*+,2� !� ,�>+� =)*��)�5)� &�!)�� �+�+.+@
,�!A�.-� �)� =)*��)�A�<� (!��$� #��3���<� .*),� =+�+=�.�!)*-�
���3�� �� .�C��2*-� �)������ K3�� �!+��+� :�,�� !�'�)3�)7(+����
�!��9� =��2*+,29� C+��+>� 3�!���,V� 0�)*��)�5$� !�(2� 9�+� (�M�
.67+.*!�$� �)C),� :�)*-� 9+�2� .� .�:�?� �)!+�5� !� >)�.�6?�(696$�
�� !� .,)!6�2� !�A+,� !+,��6?4�� Q�)')�%*�+=-+!)� �).C+*�+3�� !+@
,���<� .,)!�� �+� :�,)� =��.*�9� 5!).*�!.*!�9�

��*+�=+!� �)*).*��86� �)� .,67:+� 6� "�9)��!�5$� %*�+=-+!�
=��)'�*+,-��� :�.*��� =��.=�.�:�,.2� �� ��!�9� 6.,�!�29�7�'@
���� T��96�C+.*�,?:>6�=�9�3,�� !�(!��6*-.2� �+� =�(!�3�� ).@
�+*�'9)$� )� �+�:����!+��)2� !�.=���9C�!�.*-� ��6C+��?�� ��*+@
C+��+� 9+.2>+!� ��� 6.!)�!),� *�$� �)�C*��(�63�+� *�)*�,�� 7�'�-�

�,67:)�6�=)*��)�5)� �+� 6(�!,+*!���,)�C+��+>)�� %�� =���@
�6,� ��+9,-� �� :+7),� !� N�*!6�� �� 1�.�!+� .�)!��*+,-��� �)���
(�'�),�.-$� C*�� %*�+=-+!� 6A+,� ')� �6:+7� �+� �(��$� )� !� .�=��@
!�7(+���� (!65� 9��)5�!�I� �)�,))9)� �� 1�.)�,)�� G�9)� �����
3�()� :�,)� �)� �.5�(+�� #�,�(� !� 1�.�!+� 6.�,�!),.2� .�� (�2� �)�
(+�-�� ��� L*�<� =��C��+� *��+� =��2*+,+<� =�.=+A�,�� .� �*H+'@
(�9� �'� .*�,�>��

1��)5�� �)�2,�� =�(!�(6� (�� ��,5�!)$� )� �**6()� =+�+:�)@
,�.-�!� J�!3���(M�+!+�.��<�� ��*+C+��+�*�+5� �+(+,-�:��(2C�+

��



9��)5�� .�:��),�� (+�-3�� �)� .*���*+,-.*!�� �+��+3�� ')5�,6.*@
��3��*!+�.��3��9��).*��2�� G)*+9� .�.�:�)���9� .+�+:��9�����
:+7),�� !�N�*!6�

��=�+��� ,+3+�()9� ���*�� �+� =�*),.2� ')(+�7)*-� %*�+=-+@
!)� �)�3�)��>+�� �+3,+>�� 9���!),�� �6:+7�:+'� !.2��5�=���,?@
C+��<�� ���!+(2� *��� �+(+,�� !� ��+!�M�+C+�.��9� 9��).*��+$�
(�6'-2� �*=�)!�,�.-� �� ���.*)�*��6� %.*��7.��96$� 5,+:�@
.�,-��96� =�)!�.,)!��96� 9)3�)*6�� &'� 3���(�)� %.*��3)� :��@
(2C�+� 9��)5�� �*=�)!�,�.-� �)� :�3�9�,-+� !� �+�9)�.��<� 9�@
�).*��-$� �)5�(�!A�<.2� !�� !,)(+��25� %.*��7.��3��� B6*M*��
#��A�)� �� =����6,� .!��5� .=6*����!�� ��� .,�!)9� �)�,))9)$�
��� .:+7),� !� #�;6$� )� �**6()� !� ��)C��$� �9+��+� /()9)� ��A@
�+!+>��3��

��)C��� :�,� *+9� .)9�9� 9+.*+C��9$� 3(+�N7+(9�*��<� .(+@
,),� .!��� =+�!�+� .)9�.*�2*+,-��+�A)3��� /()9� ��A�+!+>��<�
!'2,� �+!+(�9�3�� .)9�'!)�>)� =�(� .!�+� =����!�*+,-.*!��� ��@
��,-� ��3�'96�(�=�*�+:�!),� �*�9)3�)*)� �*C+*$� ��*�*�!+,+,� ')@
=�.)*-� �)� :69)36� ��..�)'��� =�+*+�(+�*)� �)� �6..��<� *�����
�+�!�+� 0��*+�!-?4� .)9�'!)�>)$� .�5�)��!A++.2� !� ����,+!@
.��9� )�5�!+$� �)=�9��),�� �)�!�6?� .�)'�6�� %:9)�;��� 6*@
!+�7(),$� :6(*�� +3�� �>)�+!�C)�� .=).� �+��<� (�:��<� !�.=�*)@
*+,-�� �&92� +96� ��� =��(69)*-� �+� 9�3��� ��.=�*)*+,-�
�+!+(�9�9� �:�)'�9�6'�),� �� ',�(+<.��9� ')9�.,+� ����.)� �� !�
����!6?� ��C-�=�,�7�,� !�=�.*+,-�6�63,�C.��3�� ��2'2�(�63�@
3�� 9),-C��)�+3��7+� !�'�).*)�� 1,)(+�>)� ')�+'),�$� )�,�>�� +3��
=����,�.-� .!��>�!�M.+��9�>!+*�9$� �'M')�C+3��9)*-M>)��>)$�
2!�!A�.-� !� .=),-�?$� �+� ')9+*�,)� =�(9+��� �� =�!+��,)$� C*��
6:�*� ++� .���

��.,+�.9+�*�� !�.=�*)*+,2$�=��(�,7),� .!�<��)..�)'�.)9�@
'!)�+>$� +3�� =��?*�,)� �+�)2� (!��2�.�)2� .+9-2$� )� ')*+9� =��
.�!+*6� :+'�92���3�� (�63)� ��� �)(�� :+'�=).��.*�� .*),� !+.*��
9��)A+.�6?� 7�'�-� �� �)�� 9��)5� �:�A+,� 1�.��!�?�� Y*��
.!+(+��2� =�,��.*-?� .�!=)(),�� .� :��3�)8�+<� #��3���2� %*@
�+=-+!)�

�� N�*!+� 0>)�+!�C4� :�,� 6� !.+5� �)� !�(6�� O*�:�� �+� =��@
.,�*-� 2!��9� ,7+>�9$� ��� �',�7�,� �.*���?� .!��5� ')�6:+7@
��5� .��*)��<$� �+� �*.*6=)2� �*� 8)�*�!�� %�� =��'�),.2$� C*��
2!�,.2� !� N�*!6� !� 9��)A+.��<� �2.+$� �� *�C��� �=�.),� !+.-�
.!�<� =6*-� �*� 9�.��!.��3�� �6:+7)� (�� ��)C��)�� #�)8�C+.���
=6*-� .)9�'!)�>)� 9�7��� :�,�� :�� �'�:�)'�*-� !� !�(+� =��C6(@
,�!�� �',�9)���<� ���!�<�� &� L*)� ���!)2� >+,���9� �� =�,��@
.*-?� .�!=)(),)� .�=6*+9� #��3���2� %*�+=-+!)$� �=�.)���9�+3��
.=6*����9� �)�,))9�9�

���3�)8�C+.��+� .!+(+��2$� �*��.2;�+.2� �� %*�+=-+!6� ��
.)9�'!)�>6�0>)�+!�C64$� .�!=)()?*�=�� �C+�-�9��3�9� !)7��9

�� "�� ���������! ��



=6��*)9�� �6(6C�� !� %.*��3+$� #��3���<� �� +3�� .=6*����� .��.@
�),�� �).=�,�7+��+� !,)(+,->)� L*�3�� 9+.*+C�)� ��2'2� ���@
.*)�*��)��%��=�()��,� �9� ���36$� �*=+C)*)��6?�!��.*��7.��<�
*�=�3�)8��$� .� *)��<� �)(=�.-?V� 0N+*)� �*� .�*!��+��2� 9��)�
����� ������� I� ��� ��� � 9+.2>)�)!36.*)� !� ��M<�(+�-�L*6����36�(),�
�)9� #��3���?� '�:�)*+?� .� �)�,))9�9�()�1�.)�,�9� ���.*)�@
*��� ���.*)�*���!�C� ��7-+?� 9�,�.*-?� =�+.!+*,�<� ��2'-�
%.*��7.��<$� !�+!�()� ��+!.��<4�� �� L*�<� ()�.*!+���<� �)(@
=�.�� �+�'!+.*�)2� �6�)� =��=�.),)� =�(� .,�!�9� 0#��3���?4�
=�2.�+��+V� 0>)�+!�C6� 9�.��!.��964�

%*�+=-+!� !=+�!�+� �*���,� .!�+� 0>)�.��+� �924� 9��)5)9�
��+!�M�+C+�.��3�� 9��).*��2�� B+� 6�)'),�� .)9�'!)�>6� �)�
(!+�-�� ��)!�.,)!��<� ��2'-� %.*��7.��<� *�7+� !�.*)!�,�
#��A�6� ')� !���*)$� +(!)�*�*� ')���6,.2� �� .!�+9�>)�.��9� =��@
�.5�7(+����� G)*�� )!)�*?��.*� �)A+,� !,�2*+,-��3��=����!�@
*+,2� !� ,�>+� �)*�,��)� /()9)� ��A�+!+>��3��

��.,+�=+�+5�()�3�)��>�� %*�+=-+!� �+.��,-��� �)'�+'(�,� ��
')=���7.��9� �)')�)9� �� =��.�,� �5� =�9�C-� +96� !� :��-:+� .�
06'6�=)*���94� ����.�9�� �+C-� :6�,�,)�� �6<�)2� !�,-��>)�
()!��� *�C�,)� .):,�� �)� 9�.��!.��3�� >)�2�� 1��3�+� 3�*�!��
:�,�� �*�,���6*-.2� �)� =��'�!� .)9�'!)�>)�

#�.6()�.*!�$� =��*+.�2!A++� !�,-��5��)')��!$�(�,7��� :�@
,��=�7)*-�=,�(�� .�:.*!+���5�6.�,�<�� ��0>)�+!�C64�=��:�@
,��3��>��.� !�,-��3�����)�� %��� ')2!�,�$�C*�� !�<.������.��+�
=��9+*�6C).*�+� !�!�<�+� .� �:�(C���9�0>)�+!�C)4�#�(6��!�9��
�)9�'!)�+>� �+9+(,+���� =�.,),� �)� ���� .!�<� A*)�()�*�I�
��).��+� '�)92� .� C+���9� ��,�9�� K3�� =�.,)�>�� !��):�*),��
')*+9� 0.�?'��<� (�3�!��4� .� �)')C-�9� !�<.��9�

���(�,7�*+,-��<�3�,�(� �� �)C)!A�+.2�!�,�+��2�=�.*)!�@
,��(��).*�?� #�(6��!�5� �)� ��)<�3�:+,��� 1+7(6�*+9�>)�-� ��@
��.� !.+� C);+� :�,+,$� �� +3�� .9+�*�� 9�7��� :�,�� 7()*-� .�� (�2�
�)�(+�-�� %*�+=-+!�6,�!�,�C6*-+9$� .��,-� �3��9��+� !�'9�7��@
.*�� �*���!)+*� =+�+(� ��9� .,�7�!A)2.2� .�*6)>�2�� K96� =�+(@
.*)!,2,).-� !�'9�7��.*-� !�'3,)!�*-� !�.*6=,+��+� 63�+*+���5�
��'�!$� ��� .)9�'!)�+>�=�+(=�C+,� .3�!��� .� !�)3)9�� "�..���

T��<� %*�+=-+!� =���)(,+7),� �� *�96�7+� =���,+��?$� C*��
�� �9�*��<� ��7)�.��<�� J�� L*�� ,?(�� :�,�� )�*�=�()9�� =��
.!��9� 7�'�+���9� =���>�=)9$� ��)!.*!+���.*�� �� 6.*�+9,+@
��29�� J+6+9��+�C+.*�,?:�+� ��7)7()�!,).*��=�:6(�,��%*�+@
=-+!)� =�+�+:�+C-� !�.A�9�� ��*+�+.)9�� ��(����� %()�+���<�
�+(��9�� .=�.�:��.*29�$� .)9�'!)�+>� 6=�*�+:�,� �5� !�� ',��
.!�+<� .*�)�+�� �,67:)� �)� :)�.��9� =�(!��-+$� )� ')*+9� !� A*)*+�
6� =)*��)�5)� =�9�3,�� %*�+=-+!6� !��):�*)*-� 7�'�+���+� ��+@
(��� J��*�� �+� '�)+*$� !� .)9�9� ,�� (+,+� :�2�.��<� =�.,67�,+>�
:�,� 6!+�+�� !� .!�+9� >)�.*!+���9� =���.5�7(+����� R.��

��



,�A-� �(���� �6(6C�� �:(+,+�� .6(-:�<$� ?��<� )!)�*?��.*� ')@
(69),� !'2*-� �*�7�'��� !.+$� C*�� 9�7��$� �+!'��)2� �)� >+�6$� ��@
*��6?���� =�+(�.*)!,2,�=,)*�*-�(�63�9�� %�)')!A�.-� ')� �6:+@
7�9$� %*�+=-+!$� �+� ')(69�!)2.-$� �.=�,-'�!),� !� .!��5� >+,25�
!�+���M=�,�*�C+.��+� ')*�6(�+��2� "6..��3�� 3�.6()�.*!)�

�+�+9���+� .� ��,-A+<� �+� �:+.=+C�,�� .*�)�+� :+'�=).��@
.*�� ')=)(��5� 3�)��>�� ����,-� ��3�'96�(� FFF� ,+,+2,� =,)���
A�����<� L�.=)�.��� �)� !�.*��+�� %�� ��)'),� L�+�3�C�6?�=�(@
(+�7�6� N7+(9�*��?� F� �� ')�,?C�,� .� ��9� *)<��<� (�3�!����
�')9+�� .)9�5� �+�=�+(+,+���5� �:+;)��<� .)9�'!)�+>� �:2@
'),.2� �*()*-�+96�=,�(���(�6?�O+���3�!�M�+!+�.�6?� '+9,?��
�+9-+� 1��A��!$� .!��9� �+=�.�+(.*!+���9� =����!�*+,29$�
%*�+=-+!� �:+;),� =+�+()*-� J�!3���(� �� �.��!�� N7+(9�*��<$�
�+� ')(69�!)2.-$� =+�+��)�!),� �6..��+� 3�)��>�$� ,�A-� :��
6(�!,+*!���*-� .!��5� ��+(�*���!�

��3�'96�(� FFF� 3�*�!� :�,� ���6*-.2� !� !�+��6?� )!)�*?�6��
%�� =���)'),� )�+.*�!)*-� 3,)!6� ��.�,-.��3�� =���)')� /8)�)@
.�2� �,).-+!)$� !�'!�);)!A+3�.2� �'� ��=+�3)3+�)� !� 1�.�!6$� )�
')*+9� =�+(,�7�,� 3+*9)�6�R�6�G)9�<.��96� !�'3,)!�*-� =�5�(�
�������<� )�9��� �)� !�.*���� J�� G)9�<.��<� �*�,���,� +3��
=�+(,�7+��+�� �,)��� ����,2� �+� !.*�+*�,�� �(�:�+��2� ��� !�
.+�)*+$� ��� .�+(�� A,25*��

J)+9��+� !���.*!�� =�(� '�)9+�)9�� .)9�'!)�>)� 7)7(),��
,�A-� �(��3��I�=�3�):�*-� �� �)7�*-.2�� ��+!�()� R�6A� %.*M�
��7.��<� .,+(�!),� ')� )�9�+<�N7+(9�*��2� F� =�� =2*)9� (�� �6@
:+7)$� C*�:�� =�+(�*!�)*�*-� �).�,�2� �� 9)��(+�.*!��� J+� 7+@
,)2� (�=6.*�*-� 0>)�24� !� ��+!$� %.*��7.��<� !+,+,� 63�)*-� !.+�
.6()� �� =)��9�� .� ��+!.��5�=+�+=�)!��N7+(9�*��?�=��A,�.-�
(�!�,-.*!�!)*-.2� 9+�++� 6(�:��9�� =+�+=�)!)9�$� �'M')� C+3��
+3�� )�9�2� ')(+�7),).-�6� ��+=�)� �)� �+.��,-��� (�+<�

��� ��*2:�2� �����3�()� .)9�'!)�+>�=+�+A+,� �6..�6?�3�)��@
>6� �� =�(�A+,� ��C+���3�!.��96�9+.*+C�6� 1��)!.�6�� P�*+,��
.(),�.-� +96� :+'� :�2�� %:�(�+���+� 6.=+5�9$� �)')��� =�9C)@
,�.-� �� O+���3�!6�� #)�>62� 6� .)9�<� ��+=�.*��<� .*+��$� ����
'!),�� C+���3�!>+!� =+�+5�(�*-� �)� .*����6� �.*����3�� >)�2�
�9�*��2�� ��+!�()� &!)��B)*+!� �*�3�),� �5�=��C-�=6A+C��9��
!�.*�+,)9��� J�� 3)���'��� =+�+.*),� +96� =�!���!)*-.2�� �� 3�@
��(+� !.=�5�6,�� !�..*)��+�� B)*+!� :�,� .!2')��� ��.=�,-'�!)!@
A�.-� .92*+��+9$� �)')��� !��!),�.-� !� O+���3�!�� J)+9�����
��C+3�� �+� .(+,),�� (,2� �!,)(+��2� ��+=�.*-?$� ��� *�*C).� =�@
*�+:�!),�� .+:+� !�'�)3�)7(+��+�� N7+(9�*��<� F� 9�3� ,�A�*-@
.2� �)+9��3�� !�<.�)V� ��� �)C),� !�<�6$� !�!.+� �+� �9+2� (+�+3��
K96� =�9�3,)� .C).*,�!)2� .,6C)<��.*-�I� !� !�+!�(.��<� �)'�+�
�)A,).-� �'�2(�)2� .699)�� �)9�'!)�+>� =�.=+A�,� �)'()*-�
(+�-3�� 0��>)�.*!64� �� *+9� �)� !�+92� 6.=����,� �5�

��



����.� #�(6��!$� =�,6C�!� �'!+.*�+� �� =�2!,+���� 0!��)4$�
=�.,),� !� O+���3�!� !�+!�(6� �+*�)� �).9)��!)� .� �	�� 9�.��!@
.��9�� .*�+,->)9��� %*�2(� �+9��3�� �+� 6.=+,� (�<*�� (�� 3���@
()$� �)�� =�,6C�,� !+.*-� �� +3�� .()C+�� B�3()� �).9)��!� ').+,� !�
J�!3���(+M�+!+�.��9$� .7+3�(+�+!2���<�=�.)(� ��=��3�*�!�,�
��+=�.*-� �� �:����+�� ��(� +3�� �)C),�9� .�:�),�.-� �+9��3�9�
:�,++� *�.2C�� �)*��5�,?(+<�

N7+(9�*��<� F� =�(�A+,� ��3���(6� ��� ��2:�2� ��*�*C).� �*�2@
(�,� .!��5�=�.,�!�(,2�=+�+3�!���!� .�7�*+,29��� &5� !.*�+*�,��
!�.*�+,)9��� 1�.��!.��+� .*�+,->�� ���C),�� .�� .*+�� ��+=�.@
*�V� 0/5� !�$� *)��+M.2��+� (+*�$� !�� .� !���9� =��+5),�� �)� �)A��
(+�-3�W4� %:.*�+,� 3���()� �'� �+:�,-A�5� =�,+!�5� ��6(�<� �+�
(),� �+'6,-*)*�!�� B�3()� �5�*����� �'�C�.,)� 36.)�� .=+A�,�.-� ��
.� ����)9�� 6.*�+9�,�.-� �� ��+=�.*��� #�)(�=6,-� :�.*��� �*�+'@
!�,� �5�� �� �).*6=,+��+9� ��C�� !���.*!�� .)9�'!)�>)� !�'�:��@
!�,�� =��.*6=�� �� *+9��*+� �)')��� ')!),�,�� ��!� 5!���.*�9� ��
.�,�9�<� �� =�(�73,��� �,)92� =�(.*6=�,�� �� (+�+!2���9� .*+@
�)9� ��+=�.*��� J�� .*+��� !.+�7+� �+� ')3��+,�.-�� ��=�,6��C��(��
�)..!+*)�,?(��N7+(9�*��2� F� =�*),�.-� !'2*-� ��+=�.*-�A*6�@
9�9$� ��� ��C+3�� �+� (�:�,�.-�� J���3()� =�+7(+� �+� �?5)!A�<�
=���56$� %*�+=-+!� �*C)2���� *�6.�,�� %(�)��� !.���+� =���'�@
A,�� .�:�*�2$� �:�(��!A�+� +3��

�+.*-� �� !�..*)���� !� O+���3�!+� !'!�,��!),)� 69�� !�� !.+<�
.+!+�.��<� ���63+�� K(!)� !� ���+.*��.*25� �6*�!,2� =�2!�,�.-�
86�)7���� .)9�'!)�>)$� !� 3���(+� !.=�5�6,� 92*+7�� %��,-��@
C�<� 1�5)�,� �),*���!$� =��:�!A�<� !� �6*�!,-� .� =�(��+=,+@
��+9$� ��)'),.2� .,�A��9� �+�).*���=��9�� &'9+������ �)=)@
,�� �)� �+3�� !�).=,�5� �$� .!2')!� =�� �6�)9� �� ��3)9$� 6!+',�� !�
,)3+�-�%*�+=-+!)�� �*�+,+>��+�.�*��$�=��!+(+���+� �),*���@
!�9$� .�=��*�!,2,�.-� *��� (�2$� )� =�*�9� =���67(+��� :�,��
.,�7�*-� ��67�+�

���9+�6��6*�!,2�=�.,+(�!),��7�*+,�� "�,-.�)��� �+!.�)��
��..*),�� 7�*+,�� �:A����<� ��9)��>��<� !�,�.*��� ��+M�)��
!���67�!A�.-$� ���� 2!�,�.-� !� �+!.�� �� ')5!)*�,�� *)9�A��5�
!�+!�(�� %:�)�67�,).-� 0A)*�.*-4� �� !� �.)7(+���9� J�!3���M�
(+M�+!+�.��9�� 	�� C+,�!+�� !�.��,-'�6,�� ��C-?� �'� ��+=�.*��
�� =+�+A,�� �)� .*����6� 0�.*����3�� >)�24�� �� �)C),6� (+�):�2�
!,).*-�N7+(9�*��2� F� =��'�),� �6�.�$� )� ')*+9� �� ���9��

�6(6C�� ')� �6:+7�9$� %*�+=-+!� 9��3���)*��� =�.�,),� !� .+@
!+�.��+� 3���()� =�.-9)� �� =���,)9)>���� %�� '!),� .!��5� 0=�(@
()���54� �� !�..*)��?� =��*�!�6'6�=)*��)� ����.)� �� .6,�,� �9�
,6CA++� :6(6;++�� J).+,+��+� +;+� �+� =��A,�� !� .+:2� =�.,+�
.*�)A��3�� *�+5,+*�+3�� 3�,�()$� �� 0>)�+�4� ��!)���� �:+;),�
0!.+�=�)!�.,)!��+�5��.*�)�.*!�� !�*�A��+� �� !�=���+� �� !� :,)@
3�(+�.*!+���9� 7�*�+� 6C���*-4�� ��>�),-��+� 9�*�!�� :�,�

�+



C67(��%*�+=-+!6$� �� ��� ��� �)'6��+� �)9+��6,� �)� !�'9�7��.*-�
!�..*)��!,+��2� .*)�����3�� T�-+!)� (�2�� G)*�� ��� =�.),� �:�
�:;+9� :,)3�(+�.*!���� ���,-� :�� �+�=�+(+,+���9�� ��� :�,��
�:+;)��2� .)9�'!)�>)$� C+���<� ,?(� �5�*��� �9� !+��,�

���A+,�,�A-�3�(�.�*+5�=��$� �)��=�)!�*+,-.*!�� �)'3��9�@
,�� 9��3�C�.,+���+� �*�2(�$� =�(:��)!A�+.2� .� �)'��5� .*�@
���� ��1�.�!+�� �=).)2.-��*�3�,�()� �� !�.+,�>�$� 0�)':��4�*�,@
=)9�� :+7),�� �)� .+!+�.�6?� ���)��6�� Y*�*�=,�(���(��<� ��)<�
�':+7),� =�,��3�� �)'��+��2$� �� �*.?()� 9�7��� :�,�� 6<*�� !�
�)')C-�� .*)��>�� ,�:�� ')� ���(���� 0G,�(+<.*!+���+� 3)(�4$�
�)�� �5� �9+��!),�� (!��2�.��+� =�.)*+,�$� !��!-� !'2,�.-� ')�
��67�+$� +(!)�N7+(9�*��<� =+�+.+�� 3�)��>6�

����.� #�(6��!� .�.�+(�*�C�,� =�C*�� !.?� .!�?� )�9�?� !�
��2�.�+�� %��=��()!),� �+=�9+����:�,-A�+� '�)C+��+� !���.*@
!+���9� ')2!,+��29� ����,2� ��3�'96�()� FFF� �� 7(),� 6()�)� �)�
�9�,+�.��� ���A,�� 9��3�� !�+9+��$� =�+7(+� C+9� ����.� 6:+@
(�,.2�!�*�9$�C*�� "+C-� ��.=�,�*)2� �+�.�:��)+*.2� �)=)()*-��)�
"�..�?�� B�3()M*�� )�9�2� :�2���)� 1.*�.,)!.��3�$� =����6!�
��2�.�$� !�.*6=�,)� =��*�!� .)9�'!)�>)�� �� ��C-� �)� ��� (+�):@
�2� ����� 3�()� =�,��� =�(�A,�� !=,�*�6?� �� ,)3+�?� N7+(9�*M�
��2� !�',+� J�!3���()M�+!+�.��3��� J)�(�63�<�(+�-�(!+� )�9���
!�.*���,�.-�(�63�=��*�!�(�63)� !�=�,��9� :�+!�9� �:,)C+���$�
���(��.�)7+��2�(+,�� �+�(�A,��� �)9�'!)�+>�5�*��,� �� .*)�),@
.2� �**2�6*-� :�*!6� =+�+3�!��)9��� 1.*�.,)!.��<� �:,)(),� �3@
��9��9� =+�+!+.�9� !� .�,)5�� J�� �� J�!3���(6M�+!+�.��96� .��
!.+5� .*����� A,�� =�(��+=,+��2$� �� :�2���� �+A�,� (�7()*-.2�
�5$� C*�:�� (+<.*!�!)*-� �)!+��2�)�� �+'(+2*+,-��.*-� 3�(6��!M�
.��5� !�+!�(� =��:)!�,)� .9+,�.*�� 3,)!����9)�(6?;+96� .)@
9�'!)�>)� T��?� 1��A�6� �� +3�� ��*9�.*�)9�� %��� �+A�,��
��.��6*-�� ��� (+�):�2� �)')��� �*�)'�,�� !�,)'�6� �'� �.)7(+�@
��<� ��+=�.*�$� =�.,+� C+3�� ��*�� �)+9����!� �(�)� ')� (�63�<�
)*)��!),�� =�)!�<� 8,)�3� )�9��� 1.*�.,)!.��3��� J+� =�,6C�!�
!�!�+92� =�9�;�� (�63�5� !�+!�($� =�,�$� =�(!+�3A�<.2� )*)�+$�
.*),� �*.*6=)*-�� �,+(62� ')� ��9$� 36.)��� �)'!+��6,�� 8���*� ��
!��!),�.-� .� *�,)� !� .*)!�6�1.*�.,)!.��3��� ��,-A�<� '�,�*�<�
.*23$� 6��+=,+���<� �)� �+.��,-��5� =�!�'�)5� =�(,+� A)*�)�
3,)!����9)�(6?;+3�$� 9)��,� �5� �)�� 9)3��*�� J��*�� �+� 7(),�
�)=)(+��2�

1.*�.,)!.��<� �*���=+,$� �+� '�)2$� C*��=�+(=���2*-�� #6.)@
��� .:�,�� +3�� .� ���2� �� �)�+.,�� 6()��� !� 3�,�!6�� J+.��,-���
!.)(����!$� .=+A�!A�.-$�=�(�6:�,��(�+!��� �� ')5!)*�,�� .*23��
J�� *6*� =��:+7),�� .*�+,->�$� !��6C�!A�+� �+')()C,�!�3��
3,)!����9)�(6?;+3��� J),+*� �9+,� =,)C+!��<� (,2� �)=)()!@
A�5� �.5�(�� �*�� 6.=+,� !�!�+92� =�!���*�*-� ���2$� .=)..2��
���C�+� 36.)��� !9+.*+� .� �5� �)=�*)��9� =�=),�� !� =,+��

��



�*�C�)�(,�,).-�(!)M*��� C).)� �� �+� =��!+,)� �� 3+�+�),-��@
96�.�)7+��?�� ��+!�(�$� .96;+���+� �)�+��+9� 1.*�.,)!.��@
3�$� �*!+,�� =�,��� �� :,�7�+96� ,+.6� �� .*),�� 6��+=,2*-� =�'�@
>���� �)9�'!)�+>$� =�*+�2!� ���� C+,�!+�$� �+� =�+(=����9),�
��!�5� )*)��� �� +3�� ,)3+�+� �)'�+!),� 92*+7�� J)+9��+� 0��>)�@
.*!�4� ���67�,��A)*+��0>)�-�)4� ��=�*�+:�!),��(+�+3�')��(+�@
7)��6?� =�:+(6�� J�C-?� %*�+=-+!� =�� .�!+*6� 1��A�)� ��'(),�
�),�C��.*-� .)9�<� =�+()���<� �'� ��*�� J)6*��� �:� L*�9� '�),��
!.+�� #��9��� =���,��)2� 0>)�-�)4$� �)+9����� .*),�� .!��)C�@
!)*-� A)*��� �� =���()*-�,)3+�-�� �)9�'!)�+>� =��A+,� !� �*C)2@
��+�� %�� 69�,2,� ��>)�+<$� :��.),.2� �)� ��,+��� =+�+(� ��9��� ��
�*!+*� ��� .,�A),� =,�;)(�6?�:�)�-�� J)+9����� .��!),�� .�+3��
=,+C� (���36?� .�:�,-?� A6:6�� N7+(9�*��?� =��A,�.-� =�@
.*�(��� :+7)*-�� �,+(�9� �+.,�.-� �����V� 0K<M+<$� :�*-�*+:+� �)�
9�.��!.��9� ��,6W4

J)+9�)2� )�9�2� �).=),).-$� �+� !�(+�7)!� *23�*�(!659+.2C@
��3�� =�5�()�� �����6*�<� 0��>)�.*!�94$� %*�+=-+!� �� 2�!)�2�
���	�3�()� :+7),� �'M=�(� J�!3���()M�+!+�.��3��� K3�� 03,)!��@
��9)�(6?;�<4� T��<� 1��A+��6+5),� !� ��,-A6�� �:�*�<� �+@
6()C+<� .)9�'!)�+>� =��.*�,.2� .� �)�+C+���9� *+.*+9� �� =�.,+�
�+.��,-��5� (�+<� :,67()��<� =�!+��6,� �)� !�.*��$� C*�:�� =+@
�+'�9�!)*-� !� :�3)*�<� ��9)��>��<� !�,�.*��� �+'� �.�:�<� �5�@
*�� 0>)�+�4� .*),� 8��9���!)*-� �'� ��9)��>��5� ��+.*-2�� !�@
��67+���+� �*�2(��� �!��>�!)2� !�,�.*-� =���)(,+7),)� >)�?�
����.6���+3��.+9-+�� 0&'9+�)4� !�,�.*��.96*�,)�!+���=�(()�@
��5�� K(!)�,�� �+� .� *+5�(),+��5� !�+9+�� .*),)� 36,2*-� =��(+�+!@
�29� �� !+.29� '�)9+��*)2� 0��9)��>�)24V

!E�2D4� K>6�-� KD-4� 6;30/�76�F� 3>H�6O
�:� E;2:B� 2D� K1;F3>�=0/�->�KB>H�28,

N7+(9�*��?� 6(),�.-� �):�)*-� !� .!�?� )�9�?� �+.��,-���
*�.2C� ��9)��C+<�� ��<.��� .)9�'!)�>)� �)�3,)')5�9+�2,�� .!�<�
�:,���� B+=+�-� !� �+9� =�+�:,)(),��(��.��+� �)')��� �� 967�����
J)� =�9�;-� =��:�,�� C+*��+� *�.2C�� ')=���7>+!�

1+7(6�*+9� 1.*�.,)!.��<� �+.=+A��� =��(!�3),.2� .,+(�9�
')� .)9�'!)�>+9$� �*=�)!,22� ��>)�?� 3��>)� ')�3��>�9� .� =��.-@
:�<� �� ��!�5� =�(��+=,+��25�� ����.� ��C+3�� �+� 7),+,� �� !�@
.,),� �)� =�9�;-� 1.*�.,)!.��96� ��2'2� �).�,�2� [6<.��3�� .�
>)�.��9�� .*�,-���)9�� �� 9�.��!.��9�� (!��2�)9�� I�>!+*�9�
.*�,�C��<� '�)*��

��� 2�!)�2� ���	� 3�()� 1.*�.,)!.��<� �� [6<.��<� (),�� :�<�
%*�+=-+!6� !� ��9)��>��<� !�,�.*�� =�(,+� .+,)� ��:����C���
0U)�+�4� =�*),.2� =�!*���*-�9)�+!�$� 6()!A�<.2�+96� !� �+()!@
�+9� :�?�� K3�� �����>)� �)=6.*�,).-� �)� =�)!�<� 8,)�3� >)�@
.��<� �)*�� �� !�A,)� �� ��:����C)9�� J�� *)9� =6*-� +<� =�+3�)@

��



(�,�� .*�+,->��� J+� !�(+�7)!� �3�2$� !.)(����� �:�)*�,�.-� !�
:+.=��2(�C��+� :+3.*!��� ��,���(!��6,�.-� !=+�+(�� J+��*���+�
.�=��*�!,+��+� �9� ��)'),�� �)')��$� �9+!A�+� =��� .+:+� =6A@
���� J�� �� ���� :�,�� �=�����6*��� %*�+=-+!�=�*),.2� =���.*)@
��!�*-� :+3.*!�� �� ')�6:�,� �+.��,-��5� :+3,+>�!�� J)� �+3�� � �@
�*�� �+� �:�);),� :�,-A+� !��9)��2�� ���-�=�(� ��9�:�,��)�+�$�
��0!��4�+(!)��+�=�=),� !��6��� !�+!�(�� J)+9�����(69),��,�A-
�� .+:+�� J�� �*�M*�� �'� �6..��5� �*(),� .)9�'!)�>6� .!�+3�� ���2�
�� .=).� +3�� �*� !+���3�� =,+�)�

�!��2�.�)2� �����>)� 3�),)� :+36;�5� �)� =��.*�)�.*!+� !�
!�.+9-� !+�.*�� ��.,+� :�2� !�+!�(�� !+,+,�� =�(�:�)*-� 6:�*�5��
�� �).=+5� !���*�+� 9�3�,�� .:��.�,�� �(���)(>)*-� .� =�,�!�@
��<�*�.2C�*�6=�!�� �� �6��� 1.*�.,)!.��3��=�=),��=2*�)(>)*-�
'�)9+�� .)9�'!)�>)� �� !.2�+3�� )�*�,,+��2�

��*+�2!� 9��3�5� .�*�!)��;+<$� ')=���7>�� �+A�,�� �).@
.C�*)*-.2� ')� 9+�*!�5� .� 0>)�-��94�� %��� +(!)� �+� =+�+5!)*�,��
+3�� �)� =6*�� �� "�.,)!,?�� J�� �*�M*�� =�+(6=�+(�,� %*�+=-+!)$�
�� *�*� 6.=+,� 6.�)�)*-� !� �6*�!,-�� B)9� +3�� =����6,�� =�.,+(@
��+� �)+9������ �)9�'!)�+>� =�*),.2� 6<*�� ')� �6:+7� !9+.*+� .�
��9��� �6*�!,2�+� =�9+A),�� +96� �� ()7+� =��3��'�,�$� C*�� ')�
9),�(6A�+� !�()(6*�+3�� ����.6$� C*�:�� �':�*-� !��6� �� ').,6@
7�*-� =��;+��+�

K.,�� :�� !�+!�(�� ��3)��'�!),�� L�+�3�C��+� =�+.,+(�!)@
��+$� ����9�3,�� :�� :�.*��� ')�2*-� "�,-.�� �� �6*�!,-� �� ')5!)@
*�*-� !�=,+�� 0!��)4�� J�� ���� ')(+�7),�.-�=�(� "�,-.��9� ��()@
,�� .)9�'!)�>6� !�+92� �=�)!�*-.2� �*� =��)7+��2�� �� "�,-.�+�
').+,�� �'9+��!A�<� ����.6� ��2'-� R��!� "�;)� ��,3��6��<� .�
C+*��-92� .�*�29�� .*�+,->�!� �� �)')��!�� 1.*�.,)!.��<� �+�
.9�3� =�,��.*-?� =�+�!)*-� .��A+��2� 3)���'��)� .� �6*�!,+9��
���.,)���<� .)9�'!)�>+9��*�2(�=��.��,-'�6,�9+7(6�=�,�)@
9�� �� =������ !� ��+=�.*-�

�!+� �+(+,�� !�+!�(�� :�9:)�(���!),�� "�,-.�$� )� ')*+9�=�@
.*6=�,�� *)�� 7+$� �)�� N7+(9�*��<� F� =�.,+� �+6()C��<� �.)(��
J�!3���()M�+!+�.��3��� %��� �*.*6=�,�� �� �+!.�6� �� .*),�� ,)@
3+�+9� =�.�+(�� ��9)��>��<� !�,�.*��� B)9� ���� �)(+2,�.-�=�@
=�,��*-� ')=).�� =��(�!�,-.*!�2� �� =+�+7()*-� =�.,+(��+� 9�@
��'�� !� �6:,+��5� �':)5� 6� ��9)��C+<�� %(�)��� !�,�.*-� :�,)�
�=6.*�A+�)� .)9�'!)�>+9�� %�)')!A�.-� :+'� =��=).�!$� 1.*�@
.,)!.��<� .�'!),� !�+���<� .�!+*� �$� �� �:;+96� 6(�!�,-.*!�?$�
�:H2!�,� �� ��.=6.�+� (!��2�� =�� (�9)9� �)� �*(�5�

�� �+��*���5� .�!�+9+�����!�2!�,�.-�=�(�'�+��+$� C*�� �+@
A+��+� �� ��.=6.�+� =�,��!�=�(.�)')��� :�,�� *)<��<� �'9+��<��
J�� +(!)� ,�� *)��+� =�(�'�+��+� �9+,�� �.��!6�� 1.*�.,)!.��96�
=��A,�.-� (+<.*!�!)*-� !� .�+(+� !�)7(+:��3�� +96� �).+,+��2��
J+.9�*�2� �)� =��)7+��+� N7+(9�*��2$� !�..*)��+� A���,�.-�

��



�*���������0>)�-�)4�=��C���6(+�7�!),�� !�.!��5��6�)5���+@
=�.*-� ���9�� !� *�,6�6� 1.*�.,)!.��3��� #,)!�)2� ��996���)@
>�2� >)�.��<� )�9��� :�,)� =+�+�+')�)$� C*�� ')*�6(�2,�� =�(!�'�
=��(�!�,-.*!�2� �'�1�.�!��� ��+!�()�Q+(��� [+�+9+*+!�9��@
3�� �+(+,-� �.)7(),� ���9�� :+'� !.2��3�� 6.=+5)�� G�)*��+� !�+@
!�(�� �+� �:,)(),�� �.�:�9�� !�+���9�� *),)�*)9�$� ��� �9�
�+,-'2� :�,�� �*�)')*-� !� '(�)!�9� .9�.,+�� %��� '�),�$� .��,-�
9),��(!��2�.��+� �=�,C+��+�=��3�(��� �� '�9�+<� �)9=)���$� ��
=�*),�.-� =�+(�*!�)*�*-� +3�� �).=)(�

U)�?� ����.6� �)'),).-� C6(�!�;��<� .)9)� 9�.,-� �� ��.=6@
.�+� )�9���� %�� 6C���,� 1.*�.,)!.��96� �)'��.� �� �)*+3���C+@
.��� ')=�+*�,� �).=6.�)*-�=�,���� ���,-��� :�� ��� 0��6C���,.24�
>)�-� �)� �+�).*���=��5� !�+!�(� ')� �*.*6=,+��+� �*� "�,-.�)� ��
�6*�!,2$�()7+���� �+� .C�*),� !�'9�7��9�=�+(=���2*-��+9+(@
,+���+��).*6=,+��+�� ���A,�� .C�*)��+�(��$� �� 1.*�.,)!.��<�
=�,6C�,� =���)'� �*.*6=�*-� �)� .+!+��M!�.*��$� �� ���9)9�� B6()�
=�+(=�,)3),�.-� (�.*)!�*-� )�*�,,+��?� �'� 1�.�!�$� =�+(�)'@
�)C)!A6?.2�(,2� �.)(�� �6*�!,2�

����)'� �� !�.*6=,+���� !�'!),� !�'96;+��+� !� =�,�)5��
�9+.*�� (�,3�7()���3�� �*(�5)� �)*���)9� =�+(.*�2,�� =+�+@
7�*-� !+.�6� !� =�,+!�5�6.,�!�25�� ��� =6*�� �� ���9)9� 9��3�+�
(!��2�+� .)9�!�,-��� �)'H+5),�.-� =�� (�9)9�

�� 9)�*)� ���	� 3�()� 1.*�.,)!.��<� .�+(���,.2� .� [+�+9+@
*+!�9� !� ���+.*��.*25� ���9�� ��+=�.*-� �9+,)� (!�<�6?� ,�@
��?� 6��+=,+��<�I�!�6*�+���<� �.*��3� �� !�+A��<� 03���(4��
�*+��� �� :)A��� :�,�� !�.*��+��� �'�=��C��3��(6:)�,+*�')�(+@
.2*-� (�� �.)(��� J+:�,-A�<� 3���(� �).=�,)3),.2� �)� !�.���9�
��.�3��+� =�(,+� �+���� ��63�9� =��.*��),�.-� :�,�*)�� J)!+�5�
!+,)�+(��.*!+��)2�6'�)2�*��=)�� �()C��+�9+.*�=�,�7+��+�(+@
,),�� ��+=�.*-� �+62'!�9�<�

%:�����<� ���9� �6��!�(�,� (��.��<� )*)9)�� �)�+,)�� %��
:�,� �+!+,��� ��.*�9$� ��� �9+,� ��+=��+� *+,�.,�7+��+�� �)7+�
.�+(�� �)')��!� !�(+,2,.2� .!�+<� �*C)2���<� 5�):��.*-?�� �.+�
+3��*+,�� :�,��=����*�� �6:>)9�� �*�:+.C�.,+���5� �)��� �)�+@
,)�2!�,.2� ��%*�+=-+!6� !� �)9:��� �� .� *+5�=��� �+�=���(),� +3���
%�)')!A�.-� !� �.)(+� .� ��C*�7��9�� .�,)9�$� )*)9)�� .,),� !�
�6*�!,-�3��>)� ')�3��>�9� .�=��.-:�<� ��=�9�;��� �)9�'!)�+>�
>+��,� �)�+,6���=���9),$� .��,-�!)7���6(+�7)*-� ���9��� ��@
.,+� �+��*���5� ��,+:)��<� ��� =�.,),� �)� !��6C�6� �)�+,+�
=2*-.�*� (��.��5� �)')��!� �� =6*�!,-.��5� �)*����!�I�(�:�6?�
=�,�!��6� �.*)!A�5.2�6� �+3�� .�,�� %*�2(�A+,� �)� !�.*���(�+9�
�� ��C-?�� J��*�� �+� .9�3� =�+(6=�+(�*-� 1.*�.,)!.��3�� �� =+@
�+(!�7+���� �+=��2*+,2�� �� �.)(��<� ,)3+�-� =�(� ���9�� +7+@
(�+!��� =��:�!),�� =�(��+=,+��2$� �� �)�)6,�� =���2,�� �)')@
��!� .)9�'!)�>)� ')� .!��5�� �!�?� �A�:�6� ���� ')9+*�,�

��



.,�A��9�=�'(���� �)�+,)�=�+(=���2,� !�,)'�6��'� ��+=�.*�� ��
�C�.*�,� =6*-� (,2� �*�2()$� =��:�!A+3�� �'� �6*�!,2�

��+!�(�� =�(�2,�� �)� ��3�� !+.-�,)3+�-�� �)*)�+�� '):��.),��
��+=�.*-�2(�)9��� B)9� !.=�5�6,� =�7)��� �� �).*6=,+��+9� ��@
C�� .*�+,->�� =�(*);�,�� 5!���.*� �� !�+A�+<� .*+�+� �� ')73,��
:)A��� �� .�6:��� �)')���=����6,��3��2;�+� .*+��� ��6���,�.-�
!� >�*)(+,��� ")*����� !�+!�(�� 1�5)�,)� �),*���!)� !'�:�)@
,�.-� �)�3���(.��<� !),� �� '),+3,�� .�+(��(�92;�5.2� �)'!),����
J�� ')��+=�*-.2� *)9� �9� �+� 6(),�.-�� �)')��� �:.*�+,�!),�� �5�
.!+�56� .� >�*)(+,�� �� =�+(=����9),�� )*)��� �(�6� ')� (�63�<��
O*�:�� .=).*�� .!��5�,?(+<� �*�=�,��3�� �.*�+:,+��2$� �),*�@
��!� .!+,� �5� .� !),)$� �+� (�7�()2.-�=���)')� 1.*�.,)!.��3��

���)7+��+� �),*���!)�=�(��!),�� 9��),-��<�(65� �.)7()!@
A�5�� ��+!�(�� �:.*�+,�!),�� ��+=�.*-$� �+� 7),+2� =���5)�� J��
���*���+�.=+A�,�=�+(=���2*-���!�<����!�=��,�*��<�A*6�9�

��.,+� 9��3�5� :�9:)�(���!��� !� ���9)5� .3��+,�� !.+$� C*��
9�3,�� 3��+*-�� J+� *�,-��� !�+A��<� 3���($� ��� �� >�*)(+,-� :�@
,)� �)'�6A+�)� (�� �.��!)��2�� J)� 9+.*+$� 3(+� =��5�(�,�� (6:�@
!�+� .*+��$� �.*),).-� �(�)� �:63,�!A)2.2� '+9,2�)2� �.�=-�� J��
�)')��� �+� =),�� (65�9�� ��(� !�6*�+���9� �:!�(�9� !),)� ����
6.*���,�� .+:+� 7�,�;)�I�'+9,2��+� ����$� !),� =����,�� ,)@
:����*�9� 3,6:���5� *�)�A+<�� ���� �:.*�+,+� ���� �*.�7�!)@
,�.-� !� ,)')5� �� ���)5$� )� ')*+9� =��!����� :+7),�� !� ���=�� ��
!.*�+C),�� )*)�6?;�5�3�)(�9� =6,-�� �)')��� .�)7),�.-� .� 2��@
.*-?� �:�+C+���5�� �)�+,)� =�+(=����9),� C).*�+� !�,)'��� �'�
��+=�.*��� ��3()���� :�,� �)�+�$� !�,)'���=�+��)*�,�.-�� �)')@
��� �+�*�,-��� .!��,�.-� .�� .!��9� �*C)2���9�=�,�7+��+9$� ���
�� �)A,�� .=�.�:�� (�.)(�*-� !�+!�()9�� �� .69+��)5� �)� !),�
!':��),).-� *�,.*)2M=�+*�,.*)2� 9)���*)�*�)$� �:,)()!A)2� �+�
*�,-��� 9�36C�9� .,�7+��+9$� ��� �� '�C��9� 3�,�.�9�� %�)� C+@
.*�,)� !�+!�(� =�.,+(��9�� .,�!)9�� �� !�(+,�!),)� *)��+$� �*�
C+3�� !� �'69,+��+� =��5�(�,�� :�!),�+� !�����

�� .+�+(��+� 9)�*)� =�.,)�>�� �6*�!,2� =�!+',�� =�.-9)�
N7+(9�*��2� ��(��.��9$� !�,7.��9$� 2�>��9� �� *+�.��9� �)')@
�)9�� ���>�� ��)'),�� .)9�'!)�>6�6.,636$� !'2!A�.-�=��!�(�*-�
+3��,?(+<� �� !,).*�*+,29� ��,-A�<� J�3)<.��<� ��(��� &� #�(6@
��!� =�*),.2� ')�,?C�*-� .�?'� .� ��(�<�� %�� =��.,),� !� ()�� 5)@
�6� &A*+�+�6�(�)3�>+���+� ��67�+� �� !+,+,� .�)')*-$� C*�� L*�9�
��67�+9� ��� =��)'�*� !�)3�!� "�..���� &A*+�+�� �+� !�2,� +3��
.�!+*)9� �� !9+.*+� .� (��>)9�� =���+.� =��.236� N7+(9�*��?��
J�3)<>�� =�,6C�,�� =���)'� =+�+�+.*�� .!��� ��C+!-2� �� U)�+@
!6M����.�!6�� ��..*)!A�+��)')���(�,7��� :�,�� .�:�)*-.2�.+@
!+��++�I�!� �)<��+� ��+=�.*��N�!���� �6��*� L*�*� ���� !�:�)@
,�� �+� .,6C)<���� �� 9)�*+� ���	� 3�()�3,)!��<� =�.�,-.��<�(-2��
')2!,2,� !� 1�.�!+$� C*�� 3���(�N�!��� =��A+,� 0!� A)*�.*-4�

��



��+���+� �� (�=,�9)*�C+.��+� �+6()C�� �:+.�6�)7�,�� >)�2�
����.)�� �)!��<� .�!+*���� >)�2� ���?A�<� �9�*��<� #�(6��!�
69+�$� �� +3�� 9+.*�� ')�2,� �+9+�� #�(6��!�� ��'3,)!�!� *)<��+�
.�.���+� !+(�9.*!�$� �+9+�� #�(6��!� �)!�(��,� .*�,�>6� .!��@
9�� .�3,2()*)29��� #�(6��!� .*),� =����9)*-� ,?:�+� (���.��
5�,�=�!� �)� 3�.=�(�� ����.C���!� !�'!�(�,�� !� (!��2�.*!�� ��
�)3�)7(),�� =�9+.*-29��� %*� :+.C�.,+���5�(���.�!$� 6*!+�7@
(),�� �C+!�(>�$� !�>)�.*!+� �)C),�.-� !+,���+�:��7+��+�� J+(�@
!�,-.*!�� ��'�!� !+,�� �� *�96$� C*�� )3�*)>�2� !� =�,-'6� 0(�:��@
3�4� >)�2� �).=��.*�)�2,).-� =�!.?(6$� .,�!��� =�!+*��+�

�,).*�� �>+��,�� �=).��.*-$� ��3()� !� ,)3+�+� .)9�'!)�>)�=�@
2!�,�.-� ��9)��>��+� 967����� U)�-� =�.,),� !� �+!.�� !�+!�(6�
�,+;++!)�.����?5)9�$�=.)�29����=��C+<�(!��>�!�<�C+,2(-?��
%��� =�(!+�3,�� ��9)��>�6?� !�,�.*-� �+.,�5)���� 7+.*���96�
�)'3��96�� 167C��� !+A),�� ')� ��3�$� 73,�� �� �)..*�+,�!),�� �'�
,6��!$� 7+�;��� �� (+*+<� *�=�,��� 1��3�5� ��+.*-2�� =.)��� 6!+@
,�� =,+����)9�� !� 1�.�!6� �� *)9�=��(),�� !�5�,�=.*!��

�+.*-��� !�)7(+:��5�(+<.*!�25�(��.��5� �)')��!�=�:6(�,)�
!,).*�� �)=�)!�*-� �)� ���� (!��2���)� �+*�)� X�6;+!)�� �+.2@
*-?� 3�()9�� �)�-A+� ����.� =�*),.2� =�.*)!�*-� +3�� )*)9)��9�
�)(� !.+9� (��.��9� !�<.��9$� ��� *�3()� (��>�� !�=��!�(�,��
+3�� �'� ")'(���� J)� L*�*� �)'� �)')C�<� ��63� )�+.*�!),� >)�.��3��
(!��2���)� �� �*�.,),� +3�� ��N7+(9�*��?$� +;+� �)5�(�!A+96@
.2�!�*�� !�+92�!� ��,-A+�� ��5�(�,�� .,65�$� C*�� !� 1�.�!+�6�.)@
9�'!)�>)� �+9),�� *)<��5� =��!+�7+�>+!�� &'!+.*��+� (-2���
�9����<� �).�,-+!� �� 1+�-A�<� �6,3)��!� =�,�� +3�� '(���!-+�
�)� =��6� !� .!��5� (�9)5�� X�,�=�� (��+.,�� �)� ��5$� �� >)�-$� =��
.,�!)9�X�6;+!)$� !+,+,�69+�*!�*-� �).�,-+!)� !�*?�-9+� ��6*�@
=�*-� �6,3)��!)�� �=��C+9$� .,65�� �� 7+.*���9� �)�)')���� (-2@
��!� ��)'),�.-� :+.=�C!+���9��� �6,3)��!� =��(�,7),� .,67:6�
!� �)'+���9� =���)'+� �+.��,-��� 9+.2>+!� .=6.*2� =�.,+� .!�+<�
9��9�<� 3�:+,��� �).�,-+!� �.*)!),.2� !� =���)'+� ��,-A�3��
(!��>)� �� :,)3�=�,6C��� =+�+7�,� C+*��+5� >)�+<�

�� (+<.*!�*+,-��.*�� 3�.6()�.*!�$� :+'7),�.*��+� �� ��')9$�
;)(�,��(!��2�.�6?� ���!-�� #�(6��!�.��.5�(�*+,-��� �*��.�,@
.2� �� *+9$� �*�� =��2!,2,� 0A)*�.*-4�� %�� '�),$� C*�� (+,),�� �+�@
5�� �).*���7+���� �*�+.,�.-� �� .)9�'!)��96� 0>)�-�64�

��+7(+�(+2*+,-��<� �� L�+�3�C��<$� ����.� !� ���>+�7�'���
')=+�.2� !� ��+9,+!.��9� (!��>+$� =+�+=��6C�!� (+,)� �+9+�6�
#�(6��!6�� ���)7+���<� *27��<� :�,+'�-?$� ��� :�.*��� *+�2,�
.�,��

��� )=�+,2� ���	� 3�()� ����.� .����=�.*�7��� 69+�� !� .!�+9�
��+9,+!.��9� (!��>+�� �+�+()!),�$� :6(*�� ��� �'� 9),�(6A�2�
=���2,� 2(�� J�� *�� :�,�� =6.*�+� .,65��� J)5�(�!A�<.2� =���
�.�:+� >)�2� R�� 1)�7+�+*� ').!�(+*+,-.*!�!),$� C*�� =��C���<

��



.9+�*�� :�,� )=�=,+�.�C+.��<� 6()��� B)��9� �:�)'�9$� !� 9�3�@
,6� >)�2� .!+,� ()!��<� �+(63�

J+')(�,3�� (�� ���C���� #�(6��!� �+A�,� !!+��*-� ��9)�(�@
!)��+� )�9�+<� ,?:�9�96� !�+!�(+� ���Q�� �).9)��!6$� �*,�C�!@
A+96.2� !� =+�!�<� �)9=)���� =��*�!� .)9�'!)�>)�� 1�,�(�<� ��
�+� .,�A��9� '�)*��<� !�+!�()�=��'!)�� :�,� .�3�)*-���,-�.=)@
.�*+,2� (��).*���� ��.,+(6?;�+� .�:�*�2� =��)'),�$� C*�� ��@
��.� (�=6.*�,� ����!�<� =��.C+*�

Y5�� !�<��� =���)*�,�.-� =�� !.+<� .*�)�+�� �� J�7�+9� J�!@
3���(+� �6'-9)� 1����� =��(�,7),� *��3�!)*-� !� .!�+<� ,)!�+��
J�� *+=+�-� +96� C);+� =��5�(�,�.-� �9+*-� (+,�� .�� .:��;��)@
9�� =�()*+<�� ��<�)� *�+:�!),)� (+�+3$� �� �)'�)� �:,�7�,)� =�@
.)(.��+� �).+,+��+� ��!�9�� =�:��)9��

�*�,���!+��2� �)� ,�*�!.��9� �6:+7+� ��6*�� �'9+��,�� 5�(�
7�'��� �9�*��2� ��7)�.��3��� �� :�25� .� �*�2()9�� .)9�'!)�>)�
��7)�.��<� =�,6C�,� :�+!�+� ��+;+��+�� ")*�)2� .,67:)� .� ++�
.*�5�+<� �=).��.*�� �� ��.�)� =��A,).-� +96� =�� (6A+$� �� ��� �+�
7),+,� .�,$� !�=�,�22� =��6C+��2� !�+!�(�� ��2'-�� �9�*��<�
.*�<���=+�+��.�,� �+!'3�(�� '�9�+<��)9=)����� J)� !.?�7�'�-�
')=�9��,� ��� .!�<� =6*-� !� ').�+7+���5�=�,25$� .*�C��� .� 36.)@
�)9�$� (�,3�+� !+C+�)�6� ��.*�)$� .*676� '+9,2����� #,2(2� �)� :�@
!),�5� !����!$� ��7)�.��<� 6C�,.2� =�.*�3)*-� �.��!�� �)*��3��
�.�6..*!)�� J�� =��)� ��� ��� .)9$� ��� +3�� .�*�!)��;�� ()7+� �+�
(�3)(�!),�.-$� �)��+� .,)!��+� :6(6;++�7(+*�+3�� !=+�+(��

������ � �
�G"��

��.,+� ���C���� ����.)� ��2�.�)2� (69)� �� �).+,+��+� .*�@
,�>�� =���+.,��=��.236� �)� �92� �).,+(���)�Q+(��)� #�(6��@
!)� �� +3�� 9)*+���� �)'�)� �)'(),)� �).+,+��?� 9��3�� (+�+3� �)�
=�9���(6A�� ����.)$� �)�.)9�9�7+�(+,+$�C*�:��6.=����*-� �)@
.+,+��+� .*�,�>��� ��� *�)(�>��� ��!�<� >)�-� �:H2!�,� �:;6?�
)9��.*�?�� %=),-��+� !� �+9),�9� C�.,+� !+��6,�.-� !� .*�,�>6�
�'� ..�,���� ��+(�� (�63�5� !� 1�.�!+� �:H2!�,.2� 6(+,-��<�
��2'-� &!)�� ����*��.��<$� ��*���3�� ����.� C6*-� ,�� �+� (!)(@
>)*-� ,+*�(+�7),� !� =��!��>���

Q+(��� #�(6��!� =�,6C�,� =�+!�.5�(��+� (,2� .!�+3�� !�+9+@
��� �:�)'�!)��+� �� �)�� .�=�)!�*+,-� �*>)�()!���=���:;�,.2� ��
(+,)9� 3�.6()�.*!)�� &� !.+� 7+� 6� A+.*�)(>)*�,+*�+3�� ?��A��
:�,�� .�!.+9� 9),��A)�.�!�6(+�7)*-.2� �)�*���+�� "�(�2� ����@
.)$� ')=�,��!A)2� (696$� �+� =�,-'�!),).-� ��� =�=6,2���.*-?$

��



��� )!*���*+*�9�� �� *�6(��<� C).� =�(,+� Q+(��)� �+� ��)'),�.-�
����3�$� �*�� 9�3� :�� *!+�(�<� �6��<� =�!+.*�� ���):,-� !� :6A6@
?;+9� 9��+�� �,).*-� 3��'�,)� !�.��,-'�6*-� �'� �+���+=A�5�
�6�� !� ,?:�<� 9�9+�*�� �� 3�(6��!.��<� .+9-+� >)��,�� .*�)5� ��
�).*+�2���.*-�� B+�.*� =��.23�� �+� �.*)!,2,� ��� 9),+<A�5� .�@
9�+��<� �)� L*�*� .C+*�� �� 3�,�.)� >)��>�� 1)���� ��6�)*�!�<�
�+9+�� #�(6��!� .�.*)!�,� �+=�9+����(,����<� =+�+C+�-� �:2@
')*+,-.*!$� �3�)7()?;�5� :+'�=).��.*-� >)�.��<� .+9-��

"+),-�)2�63��')�:,)3�=�,6C�?�>)�.��<� .+9-�� �.5�(�,)��*�
.)9�'!)�>)�� J�� .�.*)!�*+,�� =��.23�� �+� �:,)(),�� 967+.*!�9�
�� =�.*)�),�.-� �+� �).)*-.2� *+9�$� �)')!A+<.2� �9� .,�A��9�
�=).��<�� �� *+C+��+� (!65� ,+*� =)*��)�5� �� !,).*�� 9+*),�� 9�,@
���� �)�3�,�!6�+�+*��)� �� �)..*��3�� #��A���%*�+=-+!)�� J+')@
(�,3�� (�� .9+�*�� ����.)� !� 1�.�!+� .*),�� �'!+.*��� �� *�9$� C*��
N7+(9�*��<� F� =�+(.*)!�,� 7�*+,29� �6*�!,2� 9��)5)$� �,2*@
!+���� =�(*!+�(�!A+3�$� C*�� ��� �� +.*-� �.*����<� #��3���<�
%*�+=-+!�� 1��)5� :�,� 9��3�� .*)�A+� #��A���� J�� �)'�:�)*-@
.2� !� ��!�9� 9).�)�)(+� +;+� �+� 6.=+,��� �!+(2� !� �3�6� ��!6?�
8�36�6�I�N7+�*�+=-+!)$� .)9�'!)�+>� (�:�,.2� :+..=����3��
6.=+5)� !� :��-:+� ')� 69��� �� 1�.�!+� �+� '�),�$� C*�� (69)*-�� G)@
9+A)*+,-.*!��>)��,��()7+�.�+(�� .�!+*C���!�Q+(��)� ����.�@
!�C)�� �9+.*�� *�3�� C*�:�� .,+(�!)*-� �)'� =���2*�<� ,����� �:@
,�C+��2� .)9�'!)�>)$� �+9+�� #�(6��!� �� >)��>)� �+A�,�� !�!.+�
�+� 6=�9��)*-� !� 0')=�.�4� �9+��� %*�+=-+!)�� ���.23)� �:2'�@
!),)�=�(()���5� �+�=��.*)!)*-� �� :+'�92���96� !��6$� 0C*�� �)@
'�!)+*.2� ��2'+9� �9�*��+9� �3,�>��94$� �� �+96� �+� �*H+'7)*-�
�� �+�7+,)*-� !�(+*-� +3�� �)� 1�.��!.��9� 3�.6()�.*!+�

��.*)!�*+,��=��.23�� .!+,�� �)��+*�!.+�(�.*�7+��2� �8�>�@
),-��<� =��=)3)�(��� ��� .*�,�>+� .*),�� �).=��.*�)�2*-.2� .)@
9�+� �+!+��2*��+� .,65��� �=�����*�,��!),�$� :6(*�� ����.�=�@
���C�,� .� .�:�<� !� .*�)5+� =+�+(� 0.���9� #��'��3�4�� J+.9�*�2�
�)� *�$� C*�� �)� !.+5� (���3)5� =�2!�,�.-� ').*)!�� �� :+'� ,�A��5�
.,�!� !+A),�� 3��>�!� N7+(9�*��2� F$� ,)'6*C���� =��(�,7),��
=�����)*-� !� .*�,�>6� �� (�.*)!,2*-� !���!.��+� =���,)9)>����
J)��(� �+�7+,),� :�,-A+�9�,C)*-�� ��,-A)2�*�,=)�3���7)��.�@
:�),).-� =�(� ���)9�� >)�.��3�� (!��>)�� &'� *�,=�� ���C),�� ��
*�9$� C*�� �)(�� !+��6*-� �'� ..�,��� .*)�6?� >)��>6� 1)��?� J)@
36?� �� =+�+(� !.+9� �)��(�9� �)..=��.�*-$� 7�!� ,�� ++� .��� �,��
�+*�� J�!)2� >)��>)� 1)��2� ��6�)*�!)� .�3,)A),).-� !+��6*-� !�
1�.�!6� �=),-��5�(!��2�$� ��� �� !�'!�);+���� J)3�<� �+�5�*+@
,)� �� .,�A)*-�

��.)(� !�A+,� �'� =�!���!+��2$� �� !,).*�� ��C+3�� �+� 9�3,��
=�(+,)*-� .� ��9�� ��2�+� [6<.��<� �� 1.*�.,)!.��<$� �*�'!)�@
��+� �'� )�9��$� =��)C),6�.*)�),�.-�(+�7)*-.2� !�*+��� �� �+� �:@
�)�67�!),�� ���)��3�� 7+,)��2� =��<*�� �)� =�9�;-� Q+(��6

��



#�(6��!6�� N�A-�=�.,+�*�3�� �)�� !�,�+��2� !� �)��(+�=���:�+@
,�� 63��7)?;�<� 5)�)�*+�$� ���� '):�,�� *�+!�36�� ��2'-� �).�@
,�<� [6<.��<� !�A+,� �� �)��(6� �� =��,2,.2$� C*�� ��� .!��9��
�6�)9��6,�7�,� !�3��:�*+,�� ��2'2��9�*��2� �� =�+(),�+3�� '+9@
,+� !� �3,�C+�� J+� !�=��9+�� #�(6��!�9� [6<.��<� �+�=�+9��6,�
6=�92�6*-� �� �)..*��3+� #��A�+$� �)6C+���9� .)9�9� (-2!�,�9�
�� ��.=�.,)���9� .*�)�+� !� �)�)')��+� ')� 3�+5��

%:�);+��+� [6<.��3�� =���'!+,�� !=+C)*,+��+�� ��,�+��2�
!� .*�,�>+� �)� !�+92�6*�5,��� %(�)��� 92*+7� �)� ?7��<� ���)�@
�+� 3�.6()�.*!)� �)'�).*),.2�

"6..��+� �:;+.*!�� :�,�� ()!��� =�(*�C+��� �'�6*��� 3,6:�@
��9� .�>�),-��9� ���8,��*�9�� &.=����� !+�6� �6..��<� ��+.@
*-2���� 9�3� =����6*-� '+9,+!,)(+,->)� !� T�-+!� (+�-� �� =��
=+�!�96� .)���96� =6*�� 6+5)*-� =��C-$� �)� =��.��� ,6CA+<� (�@
,��� T�-+!� (+�-� :�,� (,2� �:+'(�,+���5� .!+*�9� !� ���A�+��
���)� ���9�� T�-+!)� (�2� .�5�)�2,�� .�,6$� ��+.*-2���� �+�
C�.,�,.2� ��+=�.*��9� 8+�(),)$� ()7+� :6(6C�� ')!�.�9�9� �*�
�+3��� J)�=���3+� �96*�� !� �*��A+��25�9+7(6�3,)!��9�� �,).@
.)9�� 8+�(),-��3�� �:;+.*!)� =���'�A,�� (�)9)*�C+.��+� =+@
�+9+���� �!��2�+� 6=�)'(��,�� T�-+!� (+�-� �� �:�+�,�� �)��(�
�)� �+!�,?�

��+.*-2�+$� 5�,�=�$� =�.)(.��+� ,?(�� *�,=)9�� :+7),�� �)�
?7��+� ���)���� ��=�=�,�2,��*)9� !�,-��+� �)')C-�� .*)��>���
��.*6=�!� �)� .*����+� .)9�'!)�>)� .� ��67�+9� !� �6�)5$� ����
�)..C�*�!),�� !+��6*-.2� �)� "6.-� !�,-��9�� ,?(-9��� �� (!�@
7+��+� =��A,)� !.2� 9)..)� �)')��!�� &5� �*�2(�� =��(!�3),�.-�
�)� .+!+�� =�� !.+9� (���3)9� �� A,25)9�� J+()!��� !�.*��+���+�
��+=�.*�$� �)':��.)���+� =�� .*+=��96� =��.*�)�.*!6� �)� :�,-@
A�9�6(),+���� (�63� �*�(�63)$� �+� 9�3,�� =��*�!�.*�2*-� �5� �)@
=��6�� �,67�,�+� �)')��� �'� .�.*)!)� 3)���'���!� �+� !��)7),��
7+,)��2� :�*-.2� .� !�..*)!A�9�� �� =+�!�9�� =+�+5�(�,�� �)� �5�
.*����6�

J+��3()� ����.� #�(6��!� =�+(=���2,� =�=�*�6� =�.)(�*-�
.!��5� !�+!�(� !� .*�,�>+� (��.��5� �)')��!� 3���(�+� ")'(�����
��3()� L*�� +96� �+� 6(),�.-$� ��� =���)'),� =�.*���*-� ��+=�.*-�
U)�+!M����.�!�� ��)!�*+,-.*!�� �)=�)!�,��!� ��!�<�3���(��*@
:����+� .*�+,+>��+�C).*�� �'� 1�.�!��� J�� .,67:)� �)�(),-�+<�
.*+=��<� ���)��+�*23�*�,)�.*�+,->�!$� �)(�,3�� �*��!)���5� �*�
.+9+<� �� =��9�.,�!� !� .*�,�>+�� �� =�2!,+��+9� 0�.*����3�4�
�9�*��2�6�.*�+,->�!� !�'���,)� �)(+7()� �)� .����+� !�'!�);+@
��+� (�9�<� !� 1�.�!6�

��..*)��+� �)')��!� �� .*�+,->�!� !� U)�+!+M����.�!+� =��@
!+,�� �� ��6A+��?� !.+<� .�.*+9�� �:������ ?7��<� 3�)��>���
�,).*-� .)9�'!)�>)� =��'�),�� %.��,$� �),6<��$� �����+7$�
�+,3���($� =�'7+� K,+>� ��N�!���� �=�.,+(.*!��� =�)!�*+,-.*@

��



!�� =�29�� ')2!,2,�$� C*�� 0!� .+!+�.��5� 3���()5� .*�+,->�� .96@
*6� 6C���,�4�� �2*-.�*� .*�+,->�!� !� �69)C�!�5� �)8*)�)5� �*@
=�)!�,�.-� �'� U)�+!)M����.�!)� !� �6*�!,-� �� !.*�+C+��� :�,��
.� =�(�:)?;�9�� =�C+.*29��� �!��5� !�+!�(� !�..*)!A�+� =��@
!�(�,�� �� 0>)�-�64� .!2')���9��

��<.��� .)9�'!)�>)� �)=�9��),�� 9��3�3�,�!6?� 3�(�6�� J)�
9+.*+� �*�6:,+���5� 3�,�!� 6� �++� *�*C).� !��).*),�� ��!�+��
���A,�� C+*��+� 9+.2>)� .� *+5� =��$� �)�� !�+!�(�� =�,��.*-?�
6��C*�7�,�� +3�� �)*-�� B+=+�-� !� �6*�!,+� .*�2,)� ��!)2� )�9�2$�
�).C�*�!)?;)2� (�� (+.2*�� *�.2C� C+,�!+��

B+9� !�+9+�+9� =�)!�*+,-.*!+��)2� )�9�2� =�(� .*+�)9��
���9� *)2,)�� ")':�*�<� !� :�,�*�.*�<� 9+.*��.*�� ,)3+�-� :�,�
'),�*� !+A��9�� !�()9��� �.,+(� ')� *+9� !� =�,�)5� �*���,).-�
L=�(+9�2� 9�*)�I�*)�� �)'�!),�� *�3()� (�'+�*+��?�� ��.>�=@
,��)� !� 3�(6��!.��<� )�9��� (+�7),).-$� =��)� (!��2�.��+�
�=�,C+��+� 3��9�,�� �)')��!� �� ��9)��>��5� 967���!�� J+6()@
C�� �� :+'(+2*+,-��.*-� (+9��),�'�!),�� !�<.���� K(!)� !� ,)3+�+�
6'�),�� �� .9+�*�� ����.)$� 9��7+.*!�� .*�,�C��5� (!��2�� �+�
9+A�)2� 6+5),�� =��C-� =�(� =�+(,�3�9� >)�.��3�� =�3�+:+��2�

��.,+� .9+�*�� ����.)$� =�.),��(-2��� ")'�2(��3�� =���)')$�
=�(� ���9)9�� �.*),�.-� 0�+9��3�� :�2�� �� .� ��9�� *�,-��� �)*@
��+� ,?(�� .+!+�.��5� 3���(�!$� .*�+,->�$� �)')��� �� C����+�
,?(�4�� �-2��� �+� �':+7),�� =�+6!+,�C+��2�� �� ,)3+�+� �.*)!)@
,�.-� �+9),�� (!��2�� �'� "2')��$� B6,�$� �)A���$� /,+�.��)� ��
()7+� �'�(),+��3�� J�!3���()�� J��=��+(+!A�+�(!��2�.��+��*@
�2(�� .�� !.+5� .*����� ���67),)� 9��3�C�.,+��)2� 967�>�)2�
=�.�5)$� �:.,67�!)!A)2� )�*�,,+��?�� �� 6.,�!�25� 63,6:,2!@
A+3�.2� :��7+��2� =+�+9+��� !� .�.*)!+� )�9��� �+�':+7��� 3�@
*�!�,�� =�C!6�(,2� ++� �)',�7+��2�

���� !�+���9� ,)3+�+� !�'���,�� *��7�;+�� �)7(�<� (+�-�
���+.*��+� �� (),-��+� ��+.*-2�+� �� *��3�!�+� ,?(�� !+',�� �)�
=��()76�=��(6�*�� =�*)��2� �� �)'��+�*�!)���� �9+.*+� .� ��9��
�)� *��3� :+.=�+=2*.*!+���� =�����),�� ,)'6*C���� �'� �6*�!,2�
.� !���!.��9�� =���,)9)>�29��� O+9� :�,-A+� �)*����� !� .+�@
923)5� ')=�,��2,�� ,)3+�-$� *+9� 6.=+A�++� A,)� )3�*)>�2� !�
=�,-'6� ��!�2!,+���3�� �9�*��2�� ���7+��+� ')*���6,�� 9+,@
��<� .,67�,�<�,?(� �'� .+!+�.��5�3���(�!�� J+(�!�,-��+� =�(@
(+�7�!),�� *)<��+� .��A+��2� �� .� �)�+,�<� !� ���9)5$� �� .� �6M�
*�!,+9�� ��2!�,�.-�9��7+.*!��=+�+:+7C���!�� ��,�C+.*!�� �5�
6!+,�C�,�.-� =�.,+� .9+�*�� ����.)�� 1�,�(�<� )�')9).+>� .���
:�2�.��<� �)59+*+!� =+�!�9� =��.�)�),� �'� =�,��!� !� �6*�!,-�
�� .��:;�,� %*�+=-+!6� �� ���C��+� >)�2� !� 1�.�!+�

1�.��!.��+� !,).*�� .=+A�,��� O+*��+� (�2� .=6.*2� =�.,+�
���C���� #�(6��!)� =�(� ���9�� =��:�,�� ��!3���(.��<� 9�*@
��=�,�*� &.�(��$� ��!�<� 3,)!����9)�(6?;�<� ��2'-� 1�5)�,

�+



�)*��+!� �� �+*�� �).9)��!�� %��� :+'� �.�:�5� ')*�6(�+��<�
=��!+,�� =�,��� �� =��.23+� �)� !+���.*-� �).,+(���6� =�+.*�,)�
>)�+!�C6�Q+(��6�� J�� .)9)�=�� .+:+�=��.23)��.*)!),).-��+�:�@
,++�C+9�8��9),-��9� )�*�9�� #��2C�+� 3�,�!�� *���=�,�.-� �)@
�+.*�� 6()�� #�(6��!�9� (�� *�3�$� �)�� �����)>�2� 6=��C�*� =�@
,�7+��+� �)�+C+���3�� >)�2�

G+9.��+�(!��2�+� �+� '):�,��*�3�$� C*�� #�(6��!�� =�,6C�,��
*���� :,)3�()�2� �5� =�((+�7�+�� �+9�,+*�++� =�)!,+��+� ����@
.)� �+� �=�)!(),�� �)(+7(� 9��3�5� �'� ��5�� K(!)� !'�<(2� �)� >)�@
.*!�$� #�(6��!� !�.*6=�,� =�:������9� 9+.*��C+.��5� =��2(@
��!$� C*�� =��C��� ')���!),�� =6*-� �� !�+!�(.��9� =�.*)9� ��
3�.6()�.*!+���9�(�,7��.*29�(,2�56(���(��5�.,67�,�5�,?@
(+<�� J�!�<� >)�-� �)� (!)� 3�()� !�..*)��!�,� T�-+!� (+�-$� C*��
3��'�,�� �)�+.*�� .9+�*+,-��<� 6()�� :,)3�=�,6C�?� 9+,��=�@
9+.*��5�(!��2��� %.�:�+� �+3�(�!)��+� !�'�!),�� *�$� C*��(+<@
.*!�+� 3�(6��!.��3�� 6�)')� �).=��.*�)�2,�.-� ,�A-� �)� =��@
!��>�),-��+�=�9+.*��+� '+9,�$� *�3()� �)�� '�)*-� �� .*�,�C��+�
(!��2�.*!�� �+� =��+.,�� ���)��3�� 6;+�:)�

�,67�,�+� ,?(�� +(!)� �)C),�� =��5�(�*-� !� .+:2� =�.,+�7+@
.*���3�� *�+5,+*�+3�� 3�,�()�� /� 9+7(6� *+9� ')*2�6!A)2.2� !�@
+��)2� �)9=)��2� 3��'�,)� .!+.*�� �)� �+*� !.+� �5� 6.�,�2�� �� �*@
.6*.*!�+� '+9,+!,)(+,->+!� (+,)� !� =�9+.*-25� A,�� !���!-� ��
!��.-�� ��9+;���� =��.�,�� �:� �*=6.�+�� J�� !�+!�(�� �*�)'�@
!),�� �9$� ..�,)2.-� �)� >)�.��<� �)�)'�

�� *)��<� �:.*)��!�+� �+(�!�,-��+� .�.*)!�,�� ')3�!���� �6@
A�?� ')3�!��)� .*),� �2')�.��<�(!��2���� �����8�<�N2=6��!$�
!=�.,+(.*!��� �(��� �'� 3+��+!� �.!�:�(�*+,-��<� :��-:�� �6.@
.��3�� �)��()�

N2=6��!�� =���.5�(�,�� �'� =��!��>�),-��5� (!��2�$�
=�,-'�!)!A�5.2� �+��*���<� �'!+.*��.*-?� ')� =�+(+,)9�� "2@
')�.��<�'+9,��� &5��92��+��)'�6=�9��),�.-�!�9�.��!.��<�,+@
*�=�.��� B�*C).� =�.,+� .9+�*�� #��'��3�� ���� =��.�+(���,�.-�
�� !�.*6=,+��?� .*�,�C��5�=�.)(.��5�,?(+<� =��*�!� ��3()�)�
�+,-.��3�$� =�*)!A+3�.2� !�'��(�*-� !� .*�)�+� �=��C��+� =�@
�2(���� 1�.��!.��+� !�..*)��+�=��!+,�� �� �*.*)!�+� �+,-.��3���
��3()��)� !�,-��5��)')C-�5����)��)5�=�2!�,�.-�=+�!�+�=��@
'�)��� :��7+��2$� ����.� #�(6��!� !�.=�+*�,� =�.�,)*-� *6()�
=��(�!�,-.*!�+� �� =��C�+�*�!)���� N2=6��!�� �.,6A),�.-� �)@
�)')$� ')�C*�� �� =�=,)*�,�.-�

��(�:��� �9�*��?� ��7)�.��96$� (!��2���� �����8�<�
N2=6��!�=�,6C�,� =+�!�+� :�+!�+� ��+;+��+� !�=+���(� !�<��� .�
.)9�'!)�>+9�� ��� !�+9+��� �.)(�� ���9� ��� 6.=+,� =���:�+.*��
�+=6*)>�?� 5�):��3�� !���)� �� ')!�+!),� =�=6,2���.*-� .�+(��
(!��2��� &9+���� L*�� =�'!�,�,�� +96� !�.*6=�*-� �*� �9+���
!.+5$� �*�� :�,� �+(�!�,+�� !,).*-?� #�(6��!)�� �����8�<� N2@

��



=6��!� �� +3�� :�)*-2$� �)5�(�!A�+.2� !9+.*+� .� ��9�=�(� ���9)M�
9�$� .*),�� 3,)!��9�� ���>�)*��)9�� )�*�=�)!�*+,-.*!+���3��
')3�!��)�� ���)C),6�C�.,�� (!��2�$� =�(3�*�!,2!A�5� !9+.*+� .�
�����8�+9� =+�+!���*$� :�,�� �+!+,����� B+9� �+� 9+�++� ')3�@
!��� *)�,� !� .+:+� �3��9�6?� �=).��.*-� (,2� >)�.*!6?;+3�� (�@
9)�� �� ,)3+�+� =�(� ���9)9�� .�:�),�.-� 9��7+.*!�� �)')��!� ��
.*�+,->�!$� )�*)�7+��*:�!)!A�5�=�!����.*-�0=�.�A��54���+@
.*-2��� ��<�)� �)(�+,)� �9� +;+� :�,-A+$� C+9� (!��2�)9�� 1��@
3�+� �'� ��5� .!2'�!),�� �)(+7(�� �)� =+�+9+��� �� ,6CA+96� .�
�9+�+9� (�:��3�� �9�*��2�

��)*-2�N2=6��!�� 6�,���,�.-� �*� �:;+<� =��.23��� ��7()!�
�+.��,-��� (�+<$� ���� .�:�),�� !�6���9��9� 9+.*+� +(���9�A@
,+�����!� �� 0!*)<�+� !��6� ��+.*� >+,�!),�4�

J+')(�,3��(�� ���C���� ����.� #�(6��!� �+A�,� �*�'!)*-� �'�
=�,��!� 1.*�.,)!.��3�� �� [6<.��3��� %�� :�,� �+(�!�,+�� �5�
�+�+A�*+,-��9�� �� :+'6.=+A��9��(+<.*!�29��� �.+�.!��� �)@
(+7(�� #�(6��!�� !�',)3),�� �)� 3+��2� ��!3���(M.+!+�.��<�
�:������ �+*�)� �).9)��!)�� U)�-� �()��,� +3�� :+'� 9+��� �$� =��
.,65)9$� �:+;),� +96� �6�6� >)�+!��� �.+����� 1�,�(�<� !�+!�@
()� =��,2,.2$� C*�� (�.*)!�*� .)9�'!)�>)� !� 1�.�!6�7�!�9� �,��
9+�*!�9� �,�� =�3�:�+*� �)� =�,+� :�)��� .)9�� Q��9),-��� �).@
9)��!�=�,6C�,�=�.*�=�9�;���)� ��!�3��3,)!����9)�(6?;+@
3��:�2���)� ��2'2�1�5)�,)� �)*��+!)M"�.*�!.��3��� Q)�*�C+@
.��� 7+� #�(6��!�� =+�+(),�� )�9�?� +96�

�)*��+!� �� �).9)��!� =����6,�� 1�.�!6�67+�=�.,+� .9+�*��
����.)�� %:+.=���+���<� .,65)9�� �� �+�)(+7��.*�� !�+!�($�
�+9+�� #�(6��!� =�.,),� !(�3���6� �).9)��!6�=���)'� �� �)'�)@
C+���� �)� �(��� �'� !�.A�5� =�.*�!� !� )�9��� .!�+3�� '2*2� :�2@
���)� /�(�+2�B+,2*+!.��3��� �)9� *�3�� �+�7+,)2$� �+9+�� #�(6@
��!� �)'7+3� 9+.*��C+.��+� .*�).*�� .�+(�� !+���5� !�+!�(��
��.,+� :,�.*)*+,-��3�� !',+*)� !� �=��C���+� �).9)��!�I�,+@
;++!�� �)(�,3�� .�A,�� .�� .>+��$� �� ,�A-� 7+.*��)2� :��-:)�
9�3,)� !�'��(�*-� :�,6?�C+.*-�8)9�,���� �).9)��!)� �.���:�@
,�� �)'�)C+��+� B+,2*+!.��3��� ��.,6A)!� ��!6?� !�+!�(.�6?�
��.=�.-$� ��� =),� �)� .*�,� �� =,)�),� �)!'��(� =�C*�� C*�� C).��
���(2� !� .+:2$� ��� ')2!�,� :�2�)9V� 0�+9+�� !�(),� 9+�2� '2*?�
.!�+96�B+,2*+!.��96�!�5�,�=�$� ��2� �+�5�C6�7�!�:�*-$� .9+�*-�
=��96�,6CA+� *�3�� =�'��64�

R!�!A�.-� !� ,)3+�-$� �).9)��!� �C+�-� .����� 6:+(�,.2� !�
*�9$� C*��)�9�2�(+9��),�'�!)�)� �� �+.=�.�:�)� �� �).*6=)*+,-@
��9� (+<.*!�29�� ��+()���.*-� +3�� *���6� ')��,+:),).-�

�� ,)3+�+� =�(� ���9)9�� >)��,�� *�+!�3)� �� �+6!+�+���.*-��
��+(�� :+,)�(�2�,)'6*C���� �'� �6*�!,2� �)':�).�!),�� 0!���!@
.��+4� =���,)9)>���� J)�9��3�5� �'� ��5� .*�2,�� �9+�)�)(�+.)@
*�!�� N7+(9�*��<� 0!+,���(6A��4� �:H2!�,� =��;+��+� !.+9

��



!�+!�()9$� (+<.*!�!)!A�9� =��*�!� �+3��� %�� 6.�,+���� '!),�
1.*�.,)!.��3��=�.,67�*-��.*����96�>)�?�� �(+,-��<���2'-�
�+� �*!+C),� �)� ,?:+'��+� =�.-9)�

G�)*-� =��2!,2,)� �6()� :�,-A+� �+(�!+��2� �� .)9�'!)��96�
>)�?$� �+7+,�� ��'��� ��2�� =63),�� �)')��� �� ��9)��C�$� ���6@
7)!A�+�9��9�3�� .��)� #��'��3��� �� �(��)��!�9� �+(�!+��+9�
���� �*��.�,�.-� �� �� �+'6�*)9$� ��� �)�A)3� �+� �*.*6=)!A�9� �*�
N7+(9�*��2�� J�� �5� �*��A+��+� �� 0!��64� .*),�� 9+�2*-.2� .�
*+5� =��$� �)�� !� ,)3+�+� .)9�'!)�>)� =�2!�,).-� 9�.��!.�)2�
'�)*-�� ��..*)!A�+� .*�+,->�� �� �)')��� 6.+�(��� !2'),�� !�+!�(�
�� !�,��,�� �5� �� 0�9�*��?4�� J�� *�*� �� �+� (69),� �)'��*-� 0�'@
9+�����!4�� ��6(�!,+��?� �)��()$� 0>)�-4� �.�=),� 9�,�.*29��
.!��5� '�)*��5� =,+�����!�� �!�+� �'� ��5$� ��2'-� ����.�N���!�
�� ��2'-�B)*+!$� .*),�� !.���+� =�+()���9�� .,63)9�� .)9�'!)�@
>)�� &.�6.��<� ,�>+(+<� %*�+=-+!� =6.*�,� !� 5�(� !.+� .!�+� �:)@
2��+$� C*�:�� �).=�,�7�*-� �� .+:+� (!��2��� �� :+.+()5� .� ��9��
��� �5�*��� �:.67(),� =��+�*�� :6(6;+3�� 6.*��<.*!)� "6..��3��
3�.6()�.*!)�� %*>�M�+'6�*��=�(.,6A),�� L*�� :+.+(�� �� =�.,)@
,�� !� ��,-��� =�(��:��+� �*C+*�� �� ��5�

�� �6*�!,+� ��2'-2� N���!� �� B)*+!� ��)'),�� �)..*��3+� �+@
�>+��96?� 6.,636�� J+(�!�,-��+� !�+!�(�$� �.*)!,2!A�+� :+'�
�*!+*)� ,�.*�� 0!��)4$� �*�,���6,�.-� �)� �:�);+��+� .!�+<� 7+�
0:�)*��4�� B���� #�(6��!)�A)*),.2� �� *�+;),�� ��+(!�(2� :,�'@
�6?� �)'!2'�6$� :�2�+�3�*�!�� :�,�� !.*6=�*-� !�*��3�.�N7+(9�M�
*��+9�

��� 6*!+�7(+��?� �+'6�*�!$� ')3�!��;���� ')�,?C�,�� .+�@
�+*��+�.�3,)A+��+�.�0>)�+94� �'� �6*�!,2�� %��� :6(*�� :�� �:+@
;),�� 0�.*����964� �9�*��?� =�+.*�,� �)� *+5� 6.,�!�25$� C*��
=�)!�.,)!�)2� !+�)� �.*)�+*.2� �+�6A�9�<$� 3�.6()�-� :6(+*�
=�)!�*-� .)9�(+�7)!��$� ��� ()�6+*� �6..��9� !�,-��.*�$� ��*�@
��9�� =�,-'6+*.2� =�,-.��+� A,25+*.*!�\� ')�2!� *���$� >)�-� �+�
:6(+*�7),�!)*-� :�2�.��5�C���!� ���'+9>)9� �� �+� �)'�)C�*� �5�
!� ��2�.�6?� (696$� ��� !�,+�� (�=6.�)*-� �5� �� .!�+96� (!��6$� )�
���9+� *�3�$� ���!+�>�� .9�36*� .*���*-� >+��!�� !� 1�.�!+�

���:+3�6!� ��=�.�+(��C+.*!6�N���!)� �� (�63�5� .!��5� 0(�@
:��5�*�!4$� .)9�'!)�+>� =�.*)�),.2� �)..+2*-� �=).+��2� :�2���
���!�,+3��� �� !�,-��.*�� A,25+*.*!)$� ')2!,2,� ��$� :6(6*� �+�
*�,-��� .�5�)�+��$� ��� �� �).A��+��\� 6.*6=��� 7+� !� =�,-'6�
���'+9>+!� �)*�,���!� :6(6*� �+'�)C�*+,-��9��

#�,�>���� �+� :+'� ��,+:)��<�=��9��6,�� ��')3�!��6�N2=6@
��!)�� �� .)9�<� =�.,+(��<� 9�9+�*� ���� �*�,���,�� .�9��@
*+,-�6?� C+.*-� �*���*�� !�'3,)!�*-� 92*+7� !� =�,-'6� :+3,�3��
9��)5)�� J)�)�6�+� !�.*6=,+��2� :�2�+� #�,�>���� (�3�!���@
,�.-� .�N2=6��!�9$� C*�� �)� (�63�<� (+�-� 92*+7����� (,2� !�()�
.!276*� �5� !9+.*+� .� !+���9�� 9�.��!.��96�>)�?� !�+!�()9��

��



��2'-� �).�,�<� #�,�>���69+,�� �.=�,-'�!),� �).=��� 9+7@
(6� !+���9�� >)�?� Q+(��6� !�+!�()9��� &3�)2� �)� .)9�,?:���
�).9)��!)$� ��� !*2�6,� +3�� !� )�*�=�)!�*+,-.*!+���<� ')3�!����
�).9)��!� (�!�(�,.2� #�,�>��6� ��(.*!+�����9� �� .� (+*.*!)�
=�,-'�!),.2� =����!�*+,-.*!�9� +3�� .+9-��� B+=+�-� ��� =�(C�@
�2,.2� )!*���*+*6� #�,�>���5�

G)3�!��;���� =�.!2*�,�� !� .!��� =,)��� !�+!�(� �6*�!,2� ��
���9��N7+(9�*��<� *�*C).� �)=�)!�,� �� ���9)9� =�C*�� !.+� �)@
,�C��+� .�,��I�*�.2C6� �)')��!$� =2*-.�*� ')=���7>+!� �� ���,��
=2*�.�*� =�,2��!�� %*�2(� .)9�'!)�>)� (+�7),.2� �)� =�C*�*+,-@
��9� �)..*�2���� �*� >)�.��<� �)*��� J�� +3�� !�+!�(�� =6.*�,�� !�
5�(� 5�*��.*-�� %��� =�(�.,),�� !� �6..��<� ,)3+�-� 3��>)� .� ,�7@
��<� !+.*-?� �� =�(5�(+� .����)*�.2C��3�� =�,-.��3�� !�<.�)�

�+(-9�3��9)2� ���	� 3�()� �6C�)� ')3�!��;���!�=�(�2,)�92@
*+7�� ��.*6=,+��+� �)C),�.-� ���,�� C+*��+5� C).�!� =�=�,6��@
C�$� ��3()� ,)3+�-� :�,� �:H2*� 3,6:���9� .��9�� ��� .�3�),6� �)@
')��� �)�+,�� �)=),�� �)� �)�)6,�� �� ')5!)*�,�� 9�.*$� =��
��*���96�=��5�(�,)�(���3)�!���+=�.*-�� ��*�*�7+�9�3�.*����@
�����N2=6��!)� =�(�73,�� !� �+.��,-��5�9+.*)5�,)3+���+�=�@
.*��<���� �)9� N2=6��!� .� �2')�>)9�� :��.�,.2� �� ")'�2(��9�
A)*�)9$� =�(�2,� .� =�.*+,�� :�2�� &!)�)� #�(6��!)$� 1�5)�,)�
�),*���!)� �� )�+.*�!),� �5�� J)C),�� :�,�� 9��3��:+;)?;�9$�
���(��=�,��3��6.=+5)�:�,��(),+���� G)3�!��;��)9��+�6(),�.-�
')5!)*�*-�!+���5�>)�?� !�+!�(� �)*��+!)� ��B+,2*+!.��3��� %*@
�2(� �+9>+!M�)+9����!$� �).=+5� =�.*���!A�.-� !�',+� .!�+3��
'�)9+��$� �:H2!�,� �� !+���.*�� =��.23+�� ��2���� B+,2*+!.��<�
=��C��� 6(+�7�!),� !� .!��5� �6�)5� )�*�,,+��<.��+� =�'�>����
12*+7� !� �).=�,�7+���� (+.2*�*�.2C��<� )�9��� �)'),.2� :+'@
�)..6(��<� )!)�*?��<�� �+���+� !�+!�(�� :+'� *�6()� �)'()!�,��
:��+3�$� +.,�� :�� )�9�2� �+� !�A,)�6� ��5� �'� =�!���!+��2�� ��@
:�*�2� !� ,)3+�+� �)'!�!),�.-� .� *�<� 7+� �+69�,�9�<� =�.,+(�@
!)*+,-��.*-?$� C*�� �� .�:�*�2� !� .+!+�.��5� �� ?7��5� 3���()5��
�,�C� 0G)�>)�2��9�*��2W4� =�(5!)*�,�� 9��3�+� �)')��$� 0=�.�@
5)4$� 9+,��+� .,67�,�+� ,?(��� �*��������� 0(�:��3�4� >)�2�
.*),�� =��:�!)*-.2� �� 9�.*6$� C*�:�� :�*-� =�:,�7+� �� ���9)9��
�.���+� �)� 9�.*6� .�:�),�.-� .*�,-��� �)��()$� C*�� �)=,)!��<�
9�.*� .*),� *��6*-� �� 9��3�� ,?(+<� =�=)(),�� !� !�(6�� B+,2*+!@
.��<� 9�3� =�!+��6*-� =6A��� !� .*����6� 9�.*)� �� �+.��,-��9��
!�.*�+,)9�� �)..+2*-�*�,=6�� J�� �)� :)*)�+25�=�(�2,).-�*)�)2�
7+� .69)*�5)$� �)�� �� =�!.?(6�� B+,2*+!.��3�� :�,-A+� �+� .,6A)@
,��� ��� .,�!)9� .�!�+9+�����!$� 0���*�� �!� ,)3+�+�� I� �� � ���� �+�
'�),$� �*�� :�,� !�)3�9$� �*�� (�63�9\� �(��� :+7),� !� �(�6� .*���@
�6$� (�63�<�I�!� (�636?$� �� !+�*+,�.-$� �)�� =�,-$� !'(�9)+9)2�
!�5�+94�� �!��2�+$� �).=+5� �):��.�!� �)� .+:2� �(+7(6$� ')=�23)@
,�� ,�A)(+<� �� .=+A�,�� =����6*-� ,)3+�-�

��



�)*��+!6� �� B+,2*+!.��96� �+� 6(),�.-� ��3)��'�!)*-� �*=���
92*+7���)9�� �).9)��!���)'),.2��).*���=�++��5�� %��:��.�,@
.2� �� �+9>)9M�)+9���)9� �� ')���C),$� C*�:�� ���� .,�7�,��
��67�+�� J+9>�� ��,+:),�.-�� J�$� *)�� �)�� �5� ��9)�(��� 8���
"�'+�� .)9� .�.*�2,� !� ')3�!��+$� �*�2(�(��3�6,� ��=�+��)*�,� .�@
=��*�!,+��+�� B+,2*+!.��96�=��A,�.-� :+7)*-�.� :)*)�+<�� � �@
2!,+��+� �)')��!� �'� ���9� 6.636:�,�� �:;6?� =)���6�� #��.*�)�
�)')��!� *��6,)� .�+(�� (+.2*�*�.2C��<� �)*�$� ��� ���*�� �+�
��)'),� �9� .�=��*�!,+��2�

#�(6��!.��<� )�9��� :�,-A+� �+� .6;+.*!�!),��� ")*����� �'�
')9�.��!��5� �� .+!+�.��5� 3���(�!$� 6.=+!A�+� =����6*-� ,)@
3+�-$� .*�+9�,�.-� =�.���++� !+��6*-.2� !� ��(��+� 9+.*)�

�)��*�,-��� !+.*-� �� 92*+7+�(�.*�3,)� �6*�!,2$� .)9�'!)�+>�
�+9+(,+���� !�.,),� �� ���9)9� ��2'2� ����.)�N���!)�� ��� 9)2�
N���!� =��!+,� �� =��.23+� !.+5$� �*�� �.*)!),.2� +;+� !� ,)3+�+��
N7+(9�*��<� .(+,),� *�$� C+3�� .� �+*+�=+��+9� 7(),�� (!��2�+��
%�� =���)'),� �).=6.*�*-� �)*-� �)� �*(�5� =�� (�9)9� �)� (!+M*���
�+(+,��� N�A-� �)�:�,++� �)(+7��+� C).*�� =�,6C�,�� �).=��2@
7+��+� !�.*6=�*-� !�=�5�(� �)� 1�.�!6� ��7()*-�0>)�24�=�(�%�@
,�9�� %*�+=-+!�!�.*6=�,� �'� �6*�!,2��)�1�.�!6� ���9)2�� ��=6@
*�� �� �+96� =��.�+(���,.2� �(��� �'� 3,)!��5� �6��!�(�*+,+<�
:�2�.��3�� ')3�!��)�&!)�� #�,�>��� .� �*�2(�9� �����>��� �3�(@
,�!�.*-� #�,�>��)� �+� �9+,)� =�+(+,)�� %�� �,2,.2� !� !+C��<�
!+���.*�� �.*����96� .��6� #��'��3�$� =��.�,�+3�� �+9+(,+����
�(*�� !� 1�.�!6� �� !�',�7�*-� �)� .+:2� (�+!�??� �*>�!.�6?�
�����6�

J+.��,-��� =�'7+� !� .*)!�6�N7+(9�*��2� 2!�,�.-� �+*�� �)@
.9)��!� �� 1�5)�,� �),*���!$� )� ')*+9� �).�,�<� #�,�>��� ��
[+�+9+*+!�� J+� .,�A��9� (�!+�22� !C+�)A��9� 3�(6��!.��9�
!�+!�()9$� .)9�'!)�+>� �*�,���,� =��3,)A+��+� 2!�*-.2� !� ,)@
3+�-� .�:.*!+���<� =+�.���<� �� !+,+,� .()!A�9.2� =�,�)9� �(*��
=+�+(� .�:�<� !� %�+,�� �)7+� =�.,+� .�+(��+��2� .� ��9�� !� %�,+�
%*�+=-+!� �)'9+;),� .!�?� .*)!�6� �+� :,�7+� C+9� !�(!65� !+�.*)5�
�*�:�!A+<�3�(6��!.��<� �)*��� ��,-.��+� �)+9����� ��� �)� A)3�
�+� �*5�(�,�� �*�0>)�.��<4� �.�:��� ��� ��C)9� ���� !����!��+.,��
�)�)6,� =�(,+� +3�� A)*�)�� &'� =�+(�.*���7��.*�� .)9�'!)�+>�
�*(),� �).=��27+��+� :�2�)9� �(*�� !� %�+,� :+'� )�*�,,+����� ��
:��A+���9� ,)3+�+� �.*),�.-� �3��9��+� ')=).�� !�+���<� )96@
��>��� �� :�+=��=).�!�� &+'6�*�$� =��:�!A�+� *6()� .�N7+(9�M�
*��+9$� !��)7),�� 6(�!,+��+� =��� !�(+� 9��7+.*!)� =6.*�5� A)@
*��!� �� �3��9��5� �.)(��5�=6A+�� .� :�,-A�9� ')=).�9� 2(+��

�*�+,->�� �� �)')��$� �).=6;+���+� �'M=�(� ���9$� �*=�)!�@
,�.-� =�� .!��9� 3)���'��)9$� 0=�+,-;)24� =�� =6*�� �)��(� �'!+@
.*�29�� �� =�:+(+� 0>)�24�� �� ,)3+�+� =�(� %�,�9� N7+(9�*��<�
6C���,� .6(�,�;+� �)(� !�+!�()9�$� =��!+(+���9�� �� �+96� �'

��



�)'��5� 3���(�!�� ��2���)� &!)�)� #�(6��!)� ��� !+,+,� :��.�*-�
!� *+9��>6�� J)A,�.-� �� (�63�+� !�+!�(�$� �*�)')!A�+.2� >+,�@
!)*-� ��+.*� �)..*��3+�� &5� =�(� .*�)7+<� �*=�)!�,�� !� �6*�!,-�
�� (�63�+� 9+.*)�

G)�2!�B6,6$� %*�+=-+!� !�.,),� �)� ')!�+!)��+� 1�.�!�� �+*@
�)� �).9)��!)� .� +3�� �)*���)9��� �).9)��!6�=�+(.*)!�,.2� .,6@
C)<�!*���<� �)'�!H+5)*-�!�.*�,�>6�*��698)*���9�� ��)C),)� ��@
��.$� )�*+=+�-�0�.*����<4� �9�*��<� !�6C�,� +96�.6(-:6�*���)�

U)�-� Q+(��� =�.,),� !� �+�=65�!� .!��5� .*�+,->�!$� �� ����
�*:�,�� !.+� =�=�*��� �).9)��!)� =+�+=�)!�*-.2� ')� %�6�� ���@
!+(+���+� �'M=�(� ���9� �*�2(�� =��(+9��.*����!),�� .!�?�
=�,�6?� �+:�+.=�.�:��.*-�� N7+(9�*��?� =��A,�.-� �*�'!)*-�
�).9)��!)� !� ,)3+�-� =�(� B6,6�� B)9� ��� =��!+,� .9�*�� �� !+,+,�
�).=6.*�*-� =�� (�9)9� (+9��),�'�!)���+� C).*��

%8�>�),-��+� ')2!,+��2� �:� 6.=+5+� =�(� �+�=65�!�9� �+�
=���'!+,�� !=+C)*,+��2� !� .*�,�>+�� J).+,+��+�7(),��=�2!,+@
��2� �9�*��2� .� 9��6*�� �)� 9��6*6�� J)� *�+*�<� (+�-� =�.,+�
.+�=65�!.��3�� :�2� !� 1�.�!+� =�(�2,).-� .*�)A�)2� =)���)�� ��
����)9�� 0!�<.�)W� !�<.�)W4� *�,=�� �)��()� :+7),�� =�� 6'��9�
6,�>)9$�6!,+�)2� ')�.�:�<� !.*�+C��5�� %(��� !���67),�.-$�(�6@
3�+� 3�*�!�� :�,�� �*!���*-� ��+=�.*��+� !���*)� 0>)�?� �9�*@
��?4�� 1�,�(�<�Q+(��� #�(6��!� .�9)*+�-?�=�.,),��(!��2�� �'�
��+9,2$� C*�:�� 6'�)*-$� C*�� =���.5�(�*�� J�� *+� !+��6,�.-� �)@
')($� ')5!)C+���+� �:;+<� =)����<�� ���+9��36�.92*+��+�6,+3@
,�.-$� �� *�3()� :�2�+� !�+5),�� �)� ��).�6?� =,�;)(-� �� �:�)*�@
,�.-� .� �+C-?� �� .�:�)!A+96.2� �)��(6�� J��*�� �+� 9�3� .�)')*-$�
.�C+3�� �)C),�.-� �:;++� :+3.*!��� �,2� �.*�).*��� !,).*�� .5!)*�@
,�� =+�!�5�=�=)!A�5.2�=�(� �6�6�,�>� �� �)�)'),�� �5�=),�)9��

��� ')!+(+���96� �:�C)?� :�2�+� �� (-2��� �)7(�<� (+�-�
.H+'7),�.-� !�� (!��+>$� �� .)9�(+�7+>� !�.,6A�!),� �5� (��,)@
(��� J�� �*,)7+���<� 9+5)��'9� 6=�)!,+��2� =�,��.*-?� 6*�)@
*�,� (+<.*!+���.*-�� ��+9,-� !.+� :�,-A+� �)=�9��),� ')9��� .�
=��!�(+��29��� �-2��� =�.),�� 6�)'�$� 3�.6()�?� ��)'�!),��
=�(�:)?;�+� =�C+.*�$� ��� *+=+�-� !.+� =�+!�)*�,�.-� !� �3�6$�
,�A+��6?� .9�.,)�� ��)!�*+,-.*!�� �+� 9�3,�� :�,++� �)=�)!@
,2*-� 5�(� .�:�*�<�� %(�)� ')� (�63�<� �!),�.-� ��*�$� .!2'�!)!@
A�+� !+�5�!�6?� !,).*-� .� �:;+.*!�9�� #��'��+� ')���>�$� =�@
,�5)!A�+� =�� !.+<� ?7��<� ���)��+$� *+=+�-� :�,�� !�(��� �'�
����� (!��>)�

N7+(9�*��<� =�.,),� �� 1�.�!+� !+���3�� �)�+,6�� %:�<(2�
�+�=65�!$� )*)9)�� ��� 9)2� �.*)��!�,.2� !:,�'�� .*�,�>��� ����
!�(+� �)')��!� =�)!�*+,-.*!�� �)� 9�3� .*�25�6,�� �>+=+�+��+��
��2�+� �+� 7+,),�� =6.�)*-� �5� !� ��+9,-�� %*=�)!,+���+� �9��
�*�2(�� �)*����!�=��.,+(�!),�� =�� .*�,�C��9�6,�>)9� ��?7@
��9� ').*)!)9�� J)� .*+�)5� ��+=�.*�� 6.*)��!�,�� =6A���� J+@

��



.��,-��� .�*� (��.��5� �)')��!� �+� =�+(.*)!,2,�� �+),-��<� 63@
��'��(,2�=�+!�.5�(���6��+=,+���3��3���()�� ��+��)2�(+9��@
.*�)>�2$� ')*+2��)2� :�2�)9�$� �9+,)� !� !�(6� �+� .*�,-��� (��@
>�!$� .��,-��� 9�.��!.�6?� :+(��*6�

").*+�2���+� �� .96;+���+$� ,?(�� !�.=����9),�� 6.=+5��
N7+(9�*��2� �)�� C6(��� �)9�� ���!�(+��+� !+,�� 0�.*����3�4�
>)�2� ��+3��(�+!�+<� .*�,�>+�� %C+!�(��+� :+..�,�+� #�(6��!�5�
�:�(��,�� �+(�!�,-��5�� ���7+��+� !� .*�,�>+� =�(�A,�� �� =�@
.,+(�+<� C+�*+�

�)�+,)� �).=�,�7�,.2� *):���9� 6� .)9�5� .*+�� .*�,�>�� ��
!�7�(),$� =�+(�.*)!�!� (+<.*!�!)*-� )3�*)*��)9� N7+(9�*��2�
�� �?�2� ���	� 3�()� )3+�*�� .)9�'!)�>)� #)!��,)� �6A���� ��
J)69� �,+;++!� 2!�,�.-� !� ��).��+� �+,�$� :�3)*�<� �� 9��3�@
,?(��<� =��3���(� .*�,�>�$� .�:�),�� *)9� :�,-A6?� *�,=6� ��
=�!+,�� ++� !� 1�.�!6�� #�(6��!�� 6'�),�� �� �5� =�2!,+���� .� ')@
=�'()��+9�� U)�-� Q+(��� !�.,),� .*�)76$� C*�:�� .5!)*�*-� =�@
.,)�>+!� .)9�'!)�>)�� J�� .,)(�*-� .� �)��(�9� .*�)7)� �+� .9�3@
,)�� �*�,�C��+� 7�*+,�� .:+3),�.-� .�� !.+5� .*����� �� !.���+�
')=�6(�,�� !.?� =,�;)(-� =+�+(� ��+9,+9�� %��� *+.��,�.-� =�@
!.?(6�I�6� Q��,�!.��5� !���*$� �)� =)=+�*�� �).�,�2� �,)7+�@
��3�$� !�*��3�!�5� �2()5�� ��N�:��3�� 9+.*)� #)!��,)� �6A���� ��
J)69� �,+;++!� =��C+�+(���C�*),�� =�.,)��+�N7+(9�*��2�

��+,+.*�)2� 3�)9�*)� �)C��),).-� .� �:�);+��2� 0>)�2��9�@
*��24� �� 0+3�4� :�2�)9� Q+(��6� 1.*�.,)!.��96$� �).�,�?� ��
�9�*��?� [6<.��9$� �� :�,-A�9� (!��2�)9$� �� ,6CA�9$� .�+(@
��9� �$� �)���+>$� C+���9�,?(29�� �)9�'!)�+>� �)=�9��),� :�@
2�)9$� �)��9� =��*+.�+��29$� �)��9� 096�)9� �+.*+�=�9�94� ��
0�)'��+��?4� ���� =�(!+�3),�.-� �*� ����.)�� �6=>)9� ��� )(�+@
.�!),� .*����� �).C+*� �:�+9+��*+,-��.*�� 3�(6��!.��5� =�()@
*+<�� �� .C+*� =�A,��� �� =,)*+7+<$� '�)C�,�.-� !� =���,)9)>��$�
����.� �*:��),� 6� *��3�!�5�,?(+<� +(!)� �+� *�+*-� �5� �96;+.*@
!)�� �� ���>+� 9)��8+.*)� *�,=)� 6.,�A),)� (�,3�7()���+� �:+@
;)��2� 0:,)3�(+�.*!+���3�� 7�*�24� (,2� !.+5� =�)!�.,)!��5�
5��.*�)��

P�*+,�� 1�.�!�� =����9),�� �:+;)��2� N7+(9�*��2� ')�
C�.*6?� 9��+*6�� �,�A��9� .�,-��� :�,�� !+��!+C��+� 9+C*��
�)��()� �� (�:��9� �� .=�)!+(,�!�9� =�)!,+����� #�,�(��<� ,?(�
+(!)� �+� !�..*),�=���=��:,�7+���� �*�2(�!�X,�=�)�!� ����� 3�@
(6�� B+=+�-�6�=���3)� .*�,�>�� .*�2,� 0=����7(+���<$� 5��.*�@
)�.��<$� ���*��<� �� 9�,�.+�(��<� 3�.6()�-4�� �)�� 9�7��� :�@
,�� �+� �*!+*�*-� �)� +3�� =��'�!_

&.=63)���+� �� �).*+�2���+� :�2�+� #�(6��!�� :�2,�.-� =�@
�)')*-.2� �)��(6�� �+���<� �9� =)*��)�5� &�!� =�*),.2� .�:�)*-�
=�+()���5�,?(+<� !� �.=+�.��9� .�:��+� �� .� �5�=�9�;-?�6*�@
5�9���*-�*�,=6�� J��+3�� ���*�� �+� .,6A),�� ��2�+$� !�+5)!A�+

��



�'� Q��,�!.��5� !���*$� !+,�� .+:2� :�,++� C+9� (!6.9�.,+�����
%=).)2.-� 3�):+7)$� ���� .*)�),�.-� .(+�7)*-� =�.)($� ��� ���*��
�'� ��5� �+� .�)'),� ��� .,�!)� !� ');�*6�(��).*���

��.�+(�� ,?(.��3�� 9��2� #)!��,)� �6A���� .����� .*6A+@
!),.2�� K3�� 9+.*�� ')�2,� ��3()�� �+,-.��<�� %=��C��<� ,?:�@
9+>� #��'��3�$� 5���A�� �'!+.*��<� .*�,�>+$� !�.*6=�,� .� �*@
���*�9� =��'�!�9� �� 92*+76�

[������ �).=��.*�)��!A�+.2� !� �)��(+� �).*��+��2� �+(�@
!�,-.*!)� �9+,�� 3,6:���+� .�>�),-��+� ������� J�'�� �+3�(�@
!),�� �)� �:�+9+��*+,-��+� >)�.��+� =�()*�$� �)� =��*+.�+��2�
.�� .*������ !,).*-� �96;�5$� �)� �+=�)!�<� .6(�=���)'��5�� J)@
.*),� 9�9+�*$� ��3()� ���� �:�6A�,�� !+.-� .!�<� 3�+!� �)� 3�,�!6�
*+5$� �*�� �,�>+*!��2,� !� �5� 3,)')5� �+=�)!+(�6?� !,).*-�

����67�!A�.-� C+9� =�=),�$� 3���7)�+� !��!),�.-� !� ��+9@
,+!.��+� !���*)� �� =���2,�.-� 3��9�*-� >)�.��<� (!��+>�� ��.@
.*)!A�+� ')5!)*�,�� =)*��)�5)� !� �.=+�.��9� .�:��+$� )� ')*+9�
=�:+7),�� �� *?�-9)9� �� !�=6.*�,�� �)� !�,?� !.+5� ')�,?C+�@
��5�� �.���+� !�..*)��+� �5!)*�,�� !+.-� =�.)(�� #�(6��!�� (+�@
7),�� 9��3�C�.,+��6?� .*�)76� �)� .!��5�(!��)5� .�C).*���,�9�
�� ��!)��9�� !���*)9��� J�� .*�)5� =)�),�'�!),� �5� !�,?�� %���
�+� ��)'),�� ���)��3�� .�=��*�!,+��2� �)=)()!A�9�� ��!.*)�@
>�� �)'3��9�,�� (!��>�� #�(6��!�5� �� �5� ��(���I� �):6��!�5�
�� �+,-29���!�5$� )�*)�7+� �+��*���5�(-2��!�� �+,�� �:�A,�.-�
:+'� ���!�=��,�*�2�

U)�.�6?� .+9-?� !�!�,��,�� �'� (!��>)� �)� =,�;)(-� �� (+�@
7),�� *)9� (�!�,-���(�,3��� �(�!)� >)��>)� �!),)� �)� .+:+� !�,�@
.�� �$� 3��9��� ��()2$� 69�,2,)� �)��(� =�;)(�*-�7�'�-� ++� .�@
�6�� B�,=)� 2!��� �+� 9�3,)� =��<*�� �� +(���(6A��96� 9�+��?$�
C*��(+,)*-� .� =�=)!A�9� !�++� �6��� >)�+9�� J)���+>�=�.)(.��+�
�*!+,�� Q+(��)� #�(6��!)� �� +3�� :,�7��5� �)� .*)��<� ����.�!�
(!��$� *�,-���C*�� �.��!)*+,-��� �)'3��9,+���<�

��)3�� #�(6��!�5� .=+A�,�� �.=�,-'�!)*-� =)(+��+� (��).@
*��$�C*�:�� ')5!)*�*-� :�)'(��=�)!,+��2� !� .!��� �6���� ��,-A+�
(�63�5�A69+,� ��3()�� �+,-.��<�� %�� ')2!�,� �� .!��5�=�)!)5��)�
!,).*-�!��)C+.*!+�0�=+�6�)��9�*��24� ��+3��0.=).�*+,24�� G�)@
9+��*�<� �=��C���� .=+A�,� !��!-�6*!+�(�*-.2� !� ��+9,+�� %��
.�:�),� �)':+7)!A�5.2� .*�+,+>��5� ��9)�(���!� �� !+,+,� �9�
�)..*)!�*-� �)�)6,�� =�(,+� !���*�� ").=��27+��+� ��)'),�.-�
�+,�A��9�� ��.�+(�� ��C�� !�3���(+�6()��,�� !� �):)*$� �� *�,=)�
=�(�2*�5� .� =�.*+,�� 3���7)�� !��!-� .�:�),).-�6� !���*� ��+9@
,2�� ").=��.*�)��,.2� .,65$� :6(*�� .*��������� #�(6��!�5�
=��3�*�!�,�� ���� ,�A)(+<� �� �)9+�+��� 6!+'*�� �'� .*�,�>��
>)�.�6?� .+9-?�� �:+(�!A�.-� !� *�9$� C*�� Q+(��� #�(6��!� =�M�
=�+7�+96�.�(�*�=�(� .*�)7+<$� =�.)(.��+�,?(�� �)'�A,�.-�=��
(�9)9�

��



J)��(��+� !�.*6=,+��+� =����C�,�� .� !,).*-?� #�(6��!�5��
J�'��3�*�!�� :�,�� :,)3�.,�!�*-�0�.*����3�4� .��)� #��'��3���
%(�)��� ��2�.�)2�(69)� �+� .=+A�,)� .� �'H2!,+��+9� =������.@
*�� .)9�'!)�>6�� N�A-� �� �?�2� ���	� 3�()� &!)�� ����*��.��<�
=�!+'�!�B6,6�0=�!���6?�3�)9�*64��O*�:���C�.*�*-�.*�,�>6��*�
��(��� ��',�7+���3�� >)�2$� :�2�+� �*=�)!�,�� !� B6,6� !9+.*+� .�
����*��.��9�/�(�+2�B+,2*+!.��3�$� �):6��!�5��� �+,-29���@
!�5�� �)9�'!)�+>$� 7()!A�<� 3,)!��5� :�2�$� :�,� !':+A+��� J)�
*��7+.*!+���9� =��+9+� ��� =�.*)�),.2� 6��'�*-� =�.,)�>+!� (6@
9�� �� (�=6.*�,� �5� �� �6�+� =�.,+� )*)9)�)� �9)3�� O+�*+�.��3�$�
=��:�!A+3��.����)�� ��A)*�+��)')����63),�� ��:+.C+.*�,��9�.@
��!.�6?� '�)*-�� ��,++� !.+3�� (�.*),�.-� '2*?� �+9+�)� #�(6��!)�
B+,2*+!.��96�� K3�� �':�,�� �� +,+�7�!�3�� :��.�,�� !� *?�-96�

�+*�� �).9)��!� .=+A�,� .!+.*�� .C+*�� .� �+(�63)9��� ���+3��
�)!+*6� �):6��!�� �� �+,-29���!�� :�,�� �3�):,+��� (��)3)� ��
=�.)7+��� !� *?�-96�

��.*6=)2� �'� B6,�� !� 1�.�!6$� N7+(9�*��<� (),� =�C+*��+�
�)'�)C+��2� ���9.��9� ')3�!��;��)9�� ��2'-� �).�,�<� #�,�@
>��� �� ����.�N���!� =�!+,�� !� =�5�(� :�,-A�<� =�,�$� B)*+!�I�
.*���7+!�<� =�,��� &!)�� #�,�>��� �� 1�5)�,� �),*���!� .�@
=��!�7(),�� %*�+=-+!)� !�C��+� (!���!�5�!�+!�(�

#�,�>��� �� N���!� .� (��+,-'2� =��+(+!A�9�� 0=�,�)9�4�
(�A,�� (�� �+�=65�!)� �� *)9� .(+,),�� (,�*+,-�6?� �.*)��!�6��
�*)�)��29�� �+,-.��3�� !� �+�=65�!+� !.+� :�,�� 3�*�!�� (,2�
=��+9)� !�.���3�� 3�.*2�� J)� 7�!�=�.��5� '+,+��5� ,63)5� �).@
���6,.2� (���!����<� =),)*�C��<� 3���(��$� �'(),�� =�5�7�<�
�)��).*�2;6?��)9+��6?���+=�.*-�� ��� ��)29�0��+=�.*�4�!�@
.�,�.-� :)A���� O+*!+��� !���*� !+,�� !�6*�-� 3���(�)$� 3(+� �).@
���6,.2� �3��9��<� >)�.��<� A)*+��� ���A,�� .+9-� ,+*� .� *+5�
=��$� �)�� !� L*�5� A)*�)5� =���!),� �)�+C+���<� �)� >)�.*!�� ��@
��.� #�(6��!�� B+=+�-� �).*),� C+�+(� #��A��� %*�+=-+!)�

�� �3��9��9� .*�,�!�9� A)*�+$� (�!���6��)A+���9� �'�6*���
'�,�*�9� A�*-+9$� .)9�'!)�+>� =�*C+!),� =2*-.�*� 3�.*+<�� ��3��
*�,-��� �+� :�,�� *6*W� &� !+,�����(�)2� 9�.��!.�)2� '�)*-$� ��
!�,-��<� (��.��<� )*)9)�$� �� �)+9��<� .:��($� 3�*�!�<� =��@
()*-� .!�<� 9+C�*�96$� �*�� :�,-A+� ')=,)*�*�� J�!�<� !,).*�*+,-�
63�;),� !.+5�=�M>)�.���� �+,-.��<� =��.,),� !� �+�=65�!� ��+9@
,+!.��5� =�!)��!� �� �,?C����!� .� =��=).)9�� �'� (!��>�!�5�
=�3�+:�!�

�� ,)3+�+� =�(� �+�=65�!�9� .)9�'!)�+>� =���2,� 3,)!6�(69��
��2'2� Q+(��)� 1.*�.,)!.��3��� ��2'-� �).�,�<� [6<.��<$�
()!��� 67+� =�,-'�!)!A�<.2� :�,-A�9� !,�2��+9$� C+9� 1.*�@
.,)!.��<$� �+� 6(�.*��,� ��!�3�� 3�.6()�2� !�'�*�9�� ��3,�;+�@
��<� .!��9��(+,)9�$� ��� =�.,),� ��N7+(9�*��?� .!�+3�� :�)*)$�
��2'2� �9�*��2� [6<.��3��

��



#�*�!2.-� !.*6=�*-� !� 1�.�!6$� N7+(9�*��<� �+A�,� 6:�)*-�
.�� .!�+3�� =6*�� =�.,+(��+� =�+3�)(��� %�� �)'�)C�,� 6=�)!,2*-�
1�.�!�<� ��2'2� �).�,�2� #�,�>��)$� =6*�!,-.��3�� 0:�2���)4�
�).�,�2� 1�.),-.��3�� �� 0=+C)*���)4� ��3()�)� �6*6=�!)��
�+*�� �).9)��!� .�=��!�7(),� �5� .� �*�2(�9� �*� �+�=65�!)� (��
1�.�!��� J�!�+�=�)!�*+,�$� =���2!� �,?C�� �*� ��+9,2� �'� �6��
�+,-.��3�$� �)C),�� .� *�3�$� C*�� ��',�7�,�� 3,)!6� >+��!��� �)@
*��)�56� !+,+,�� 2!�*-.2� !� �.=+�.��<� .�:��� !� =�,��9� =)�)(@
��9� �:,)C+���� �� *)9� .�(�),�� .� �+3��9�*�6� �� 9)�*�?$� �*�2@
,�� (�)3�>+���<� =�.�5�� ��+.*)�+,�<� &�!� =,)�),� �)!'��(��
&'� .�:��)�+3�� !�!+,�� !�=��.*�<� 9��)A+.��<� �2.+� �$� :��.�!�
!�*+,+36$�6!+',�� !� ')*�C+��+�!� ��3���(�>��<�9��).*��-��B)9�
!� �=��C��+� !�+9+�)� �)C),.2� +3�� .*�+9�*+,-��<� !',+*�� B+@
=+�-� ��� !+��6,.2� !� �*)��>6�=��.*�9� 9��)5�9�� B)��%*�+=-@
+!� �*=,)*�,� �+()!�+96� :,)3�(+*+,?$� .�� .!�*�<� ��*���3�� ���
!=+�!�+� =+�+.*6=�,� =���3� (69�� !� 1�.�!+�� &�!� .,�A��9�
5���A�� '�),� =��9+*�� %*�+=-+!)$� �� *�*� .=+A�,� �':)!�*-.2�
�*� �+3��

��� �?�2�N7+(9�*��<�=����6,� �+�=65�!� �� !�*+C+��+�*�+5�
(�+<� �.*)!),.2� !� .+,+� ��,�9+�.��9� 6� .)9�5� .*+�� 1�.�!���
B)9� ��� �:H2!�,$� C*�� �+� !.*6=�*� !� >)�.*!6?;�<� 3�)($� =��)�
7�!� Q+(��� #�(6��!�� #�,�>��� �� 1�.),-.��<� �+� 7(),�� =�@
!*����3�� =���)')�� O+�+'� C+*��+� (�2� =�.,+� �)'��+��2� ����@
.�!�<� 9�3�,�� #�,�>��� !9+.*+� .� �+.��,-��9�� =�(�6C��9��
2!�,.2� !�*?�-96$� 3(+� .�(+�7),�.-� ��',�7+���<�>)�-�Q+(���
��+3��9)*-�� �(�!)� ����.)� �:9+�,)� �*� .*�)5)� �� �+� ��)'),)� .�@
=��*�!,+��2�� Q+(��� #�(6��!� �*:�!),.2� .� �+(��9�6=��.*!�9�
�� 967+.*!�9�� O+*!+���=),)C+<�(�,3�� !���6C�!),�� +96� �6��$�
.*)�)2.-� �):��.�*-� =+*,?� �)� A+?�� J)���+>� ���� ')(6A�,��
+3�� �� �)..*6=�,�.-$� :��.�!� �)� =�,6� 9+�*!�+� *+,��

��3()�(+,�� :�,�� .(+,)��$� #�,�>��� =�.,),� ')�=�.)(.��9��
,?(-9�� �� �:H2!�,� �9$� :6(*�� !(�!)� ����.)� �� ++� .��� .�� .*�)@
56� �*�)!�,�.-$� )� �.+��?� �*�)!)� �+� !'2,)$� �� ��)� �7�,)�� ��@
.)(.��9� �'(),�� =��)'),�� *�6=�� C,+��!� >)�.��<� 8)9�,���

�,65�� �� .9+�*�� #�(6��!�5� �).=��.*�)��,�.-� =�� 3���(6��
��,-A)2� *�,=)� 3���7)�� .�:�),).-� !� ��+9,+�� #�,�>��� =��@
�67(+�� :�,� !�<*�� �)� ���,->�$� �� +96� !��!-� =��A,�.-� �:H@
2.�2*-.2� .� 09���94�� ��:�)!A�+.2� !�.,6A),�� �+C-� :�2���)�
!� :+'9�,!���� J)��(� .�5�)��,� 7�'�-� ��'!+�3�6*�96� >)�?��
��2�+� �+� =�;)(�,�� +3��

�.+��2� #�(6��!)� �':+7),)�.9+�*�$� ���++�7(),�=�'���� J+@
.C).*��<� ���+>� #�(6��!)� .!+,� �)� �+*� !.+� 6.=+5�� .+9-�� ��@
7)�.��5�� #,)!�)2� :�2���2� �.+���� 1)��2� ��7)�.�)2� :�,)�
�'3�)�)� �'� (!��>)�� K+� =��(!���)2� �)�-+�)� �:��!),).-$� C*��
�+9+(,+���� �*�)'�,�.-� �)� :,)3�=�,6C��� !.+<� .+9-��

�+



��� .9+�*-?� >)�2� Q+(��)� ����.�!�C)� =+�!)2� 0!�:���)24�
(��).*�2$� =�,6C�!A)2� !,).*-� �'� �6�� G+9.��3�� .�:��)$� =),)��
�,2� ��2'2��9�*��2� ��7)�.��3�$�6C).*!�!)!A+3��!��':�)����
#�(6��!�5$� �5� =)(+��+� 2!�,�.-� 7+.*���9� �.=�*)��+9�� ��
.�'�)���� ��7)�.��3�� .,67+��+� '+9,+�I�0'+9;��+4� �� !+�@
��.*-� (�,36� :�,�� �+�)'(+,�9��� ��L*�96� ��2'-� �9�*��<� �+�
=���(),�,)3+�-�0'+9.��3�4� ')�����3��3�.6()�2�� ��+(�� �:;+@
3�� ')9+A)*+,-.*!)� �� �'9+��� �9�*��<� ��7)�.��<� �+� �)�6@
A�,� =��.23�� #�(6��!�9�

������ � �
%B"K�^K�� J/�B"%JK

��2�+� �+�(,2�*�3�� �':)!�,�.-��*�#�(6��!�5$�C*�:�� :+'��@
=�*��� =+�+()*-� �����6� :+'!+.*��96� =��5�(�9>6�� 0����>��
���!�4� [6<.��+� �+� '):�,�� *�3�$� C*�� �5�=�+(��� =�+!�.5�(�@
,�� '�)*��.*-?� =�+(��!� .)9�3�� #��'��3��� %*�+=-+!� *)�� �� �+�
(�7(),.2� �� .+:+� �)�=��,��� .*)�A+3�� [6<.��3��� ��2'-� �).�@
,�<�.=+A�,�� ����*��+�9+7(6>)�.*!�+�=�+(�.*)!�,��+96�.C).*@
,�!�<� A)�.� ')!,)(+*-� ������<�� �,2� L*�3�� +96� �)(�� :�,�� �+�
(�=6.*�*-�N7+(9�*��2� !� ��+9,-�� ��:��5�*�� %*�+=-+!)�=�(@
.,6A),�� :+.+(6� [6<.��3�� .� �(��9� 9�.�!�C�9�� 0O+�*� L*�$� )�
�+� �).*�2;�<� >)�+!�CW�I�.�)'),� :�2����� I�B�� .)9� '�)+A-$�
C*�� �).*�2;�<� >)�+!�C� 9+�*!\� �+� >)�+!�C� L*�$� ��� �)..*��3)�
�� �'9+����4�� [6<.��+� �9+,�� 9��3�� =��!+�7+�>+!� !� ��2�@
.��<� (69+�� J�� ���� =�+��).���=���9),�$� C*�� !� �).*6=�!A6?�
.96*�6?�=��6� !+�5� !�'-9+*�*�*$� �*�� .9�7+*�=�!+.*�� ')� .�:�<�
.*�,�C��+� �).+,+��+�� J+6(�!�*+,-��$�C*�� �).�,�<�=�.*)�),@
.2� =��!,+C-� �)� .!�?� .*����6� !�7(+<� =�.)()�� %�� =�.!2*�,� !�
.!�<� =,)�� '�)9+��*�3�� .*���*+,2� Q+(��)� ���2$� 9��3�5� 3�@
��7)�$� .*�+,->�!� �� =��5�(.��5� .!2;+�����!�

�)9�'!)�+>� :�,� ��)<�+� !.*�+!�7+�� *+9$� C*�� .�� .9+�*-?�
Q+(��)� #�(6��!)� )3�*)>�2�=��*�!� �+3�� �+� *�,-��� �+� .*�5,)$�
��$� �)=��*�!$� =���:�+,)� A�����<� �)'9)5�� ���� !.*6=,+����
!� 1�.�!6� ��� �?�2� ��� =���2,� !.+� �+�:5�(�9�+� 9+��� =�+(�@
.*���7��.*��� N?(�� %*�+=-+!)� *;)*+,-��� �.9�*�+,�� !+.-�
=6*-� �*� ��,�9+�.��3�� (�� ��+9,2�� ��(,+� .)9�'!)�>)� +5),��
'�)*��+� :�2�+�� �+.-�>)�.��<� =�+'(� =,�*��<� .*+��<� ���67)@
,�� �*�2(�� �)+9����!� �� �)')��!�� ����67+��6?� .!�*6� :�2��
=�9+.*�,�� !� 5!�.*� ��,����� !9+.*+� .� (!��2�)9��� ��� =���)@
'6�.)9�'!)�>)�.*��<�9�.��!.��5�(!��2�� �� �)*����!�:�,� �).@
=6;+�$� +(!)� ���*+7� .*),� =��:,�7)*-.2� �� ��+9,?�

�'��+� 3���(.��+� 6,�C��� :�,�� '):�*�� 7�*+,29��� O*�:��
,6CA+� �)'3,2(+*-� =��>+..�?$� ,?(�� '):��),�.-� �)� '):���$

��



���A�� (�9�!� �� ()7+� �)� ��,���,-���� ��(2� !+�5�9� �)� ,�A)@
(�$� %*�+=-+!� (!�3),.2� .�+(�� ,?(.��3�� 9��2�� ���!+*.*!+�@
��+� ������ *�,=�� �� ��,���,-��<� '!��� �)*�,�.-� ')� ��9� =�@
(�:��� !),6�

U)�.��<� 0=�+'(4� ')(+�7),.2�6�5�)9)� �).�,�2� �,)7+���@
3��� �� *�*� 7+� 9�3� !���*)� ��+9,2� �).���,�.-$� �� �'� ��5� 9+(@
,+���� !�A,)� =��>+..�2� .� ��+.*)9�� �� ����)9��� ��� 3,)!+�
=��>+..��� A,�� +=�.��=�� !� 9�*�)5� �� 9)�*�25$� .!+��)!A�5�
'�,�*�9� ��7+9C63�9�� %*�+=-+!�.=+A�,.2� �$�(�7()!A�.-�9�@
*��=�,�*)$� =��,�7�,.2� �� ��+.*6�� J��*��7+.*!�� :�,�� �.=��@
C+��� .!�*�<� .)9�'!)�>)�� #6.)��$� !�.*���!A�.-�=�,6��63�9�
=���*��$� C*�� +.*-� 9�C�� *�6:�,�� !� *�6:�� �� :�,�� !� ,�*)!���

�� =,�;)(�� %*�+=-+!� =�.=+A�,� !� ��+9,+!.��+� .�:���� ��
�**6()� !�� (!��+>�� ��,-.��+� ��*�� .*�2,�� !� .*��?� .�� '�)9+@
�)9��=�(,+� .)9�3�� ���,->)$� =��)� .)9�'!)�+>� �+� .���,.2� !��
!�6*�+���5�=���25�� �)�)(��<� '),� ')=�,��,�� :�2�+�

�� 0=�)��(�*+,-.��3�4�*���)�N7+(9�*��<� �:�)*�,.2� .��+@
C-?� �� '�)*��� %:,�!)2.-� 3��?C�9�� .,+')9�$� ��� =�!+(),� .�@
:�)!A�9.2� �.*���?� .!�+3�� C6(+.��3�� .=).+��2�� �*�M�*�$� )�
:�2�+M*�� '�),�� �.*���6?�>+�6�+3�� �+:�,�>�� J��,�>)� �5�!�@
�)7),�� (+,)��+� =�C*+��+�� �.+� .�,���,�.-� ��>� =+�+(� .)9�@
(+�7>+9�

�)��9� :�� ,�>+(++9� ��� :�,� %*�+=-+!$� �+�!�� +3�� .� *�6@
(�9� !�(+�7�!),�� �)=�27+��+�� %=).)2.-� ')� .!�?� :+'�=).@
��.*-$� ��� .9+��,� !.?� ��+9,+!.�6?� .*�)76$� +(!)� !.*6=�,� !��
(!��+>�� �)')��� �� �)+9����� .*),�� =�(,+� !.+5� !�5�(�!� �'�
��+=�.*�� .� ')�27+���9�� =�;),29��

%*�+=-+!� '�),$� �)�6?� !,).*-� �)(�69)9�� �9++*�=�)!�.,)!@
�)2� >+���!-$� �� .=+A�,� 6,)(�*-� .!��� !')�9��*��A+��2� .��
.!2;+���9� .�:���9�� �,+(62� =���)'6� .)9�'!)�>)$� �*>��
>+��!�� �:H2!�,�� �� ��',�7+���� &�!)� 0=�� .*)��.*�� �� :,�'�@
�6��.*�4� �� �':�),�� 3,)!�<� >+��!�� &3�)*�2�� ��+(�� 9�.��!@
.��3�� (65�!+�.*!)� &3�)*�<� =�,-'�!),.2� (6���<� �+=6*)>�+<�
�)�� 0967� 3�6:�<$� =-2��>)� �� =)��.*���4�� %�� =��:�,� .� � �@
=�)�=��� ����.+� #�(6��!+� �� ')�*��� 3�()�6=�)!,+��2�=��6C+�@
��<� +96� �2')�.��<� +=)�5�+<� 6.=+,� �.��!)*+,-��� .��9=��@
9+*���!)*-� .+:2�� ��3()� �2')�.��+� (!��2�+� 0!.+9� 3���(�94�
�'9+��,�� !�=�,-'6�.)9�'!)�>)$� &3�)*�<� =�.,+(�!),� �5�=��@
9+�6�� %�� =+�!�9� =��:�,� !�,)3+�-�%*�+=-+!)� �� .�=��!�7(),�
+3��=��� !.*6=,+���� !� 1�.�!6�� J�!�<�=)*��)�5�.*),� .,67�*-�
N7+(9�*��?� !+��<� �� =�)!(�<�

��+36,���!)*-� �*��A+��2� .� :�2�.*!�9� ��)'),�.-� *�6(@
�++�� ��C*�� (!)� 9+.2>)$� =��A+(A�+� =�.,+� 92*+7)� =�(� ���M�
9)9�$� =6*�!,-.��+� .�!+*�����N7+(9�*��2�3�*�!�,��=�C!6� ��
.�3,)A+��?� .� :�2�.��9� �6��!�(.*!�9� !� 1�.�!+�� �� ���>+

��


















































































































































































































































































































































































































































































































































































































































	Минин  и  Пожарский
	Введение
	Часть  первая ПОРА  ИСПЫТАНИЙ
	Глава  1.  Начало  пути
	Глава  2.  Первые  службы
	Глава  3.  Успехи  и  унижения
	Глава  4.  Великий  голод
	Глава  5.  Превратности  судьбы
	Глава  6.  Взрыв
	Глава  7.  Отрепьев  на  троне
	Глава  8.  В  сетях  заговора
	Глава  9.  Иван  Болотников
	Глава  10.  Тушинский  лагерь
	Глава  11.  Вторжение
	Глава  12.  Военное  крушение
	Глава  13.  Семибоярщина
	Глава  14.  Враг  в  столице
	Глава  15.  В  земском  лагере
	Глава  16.  Сожжение  Москвы
	Часть  вторая ОСВОБОЖДЕНИЕ
	Глава  17.  Над  бездной
	Глава  18.  Ляпунов
	Глава  19.  Только  победа
	Глава  20.  Лжецарь  Матюшка
	Глава  21.  Трудный  почин
	Глава  22.  Ярославское  стояние
	Глава  23.  Дипломатический  поединок
	Глава  24.  Бегство  Гонсевского
	Глава  25.  Объединение  сил  под  Москвой
	Глава  26.  Решающие  победы
	Глава  27.  Освобождение  Москвы
	Глава  28.  Земский  собор
	Глава  29.  Долгожданный  мир
	Эпилог
	Основные  даты  жизни  и  деятельности  Минина  и  Пожарского
	Краткая  библиография
	Иллюстрации I
	Иллюстрации II
	Содержание

