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.J/./K3/?% MDE.D4/;2@L% 1265% .2<S5% 35032AD@58L3S5%
D0<5353DC%C4E/.@D%0;501F%;S0S;25<S5%J4/O/6153D5<%J/%DO%
1D.E7% J8235@% 35K/8LBDO% 420<54/;% -42.A5@S% J/E20S;2`@F%
A@/% @585.E/J% </65@% 32O/1D@L% 1265% .J7@3DED% RE0/J8235@9�%
€20<54% ;35./835A3SO% J8235@% D<55@% /A53L% K/8LB/5%
032A53D5% 18C% 2.@4/3/</;% ,% 7% 6D03D% 05<3/P/% @DJ2% 35@%
B23./;% 024/1D@L.C% 32% E47J3SO% D% @C658SO% RE0/J8235@2O% .%
E/8/..28L3/?% P42;D@2ND5?% -;J4/A5<F% 35% ;.5% K/8LBD5%
J8235@S% @C658S% ,% 3/% /K% R@/<% A7@L% 3D659�% p/% ;S;/12% 32%
/4KD@7% †=5J8542†% 2.@4/3/<S% 32O/1D8DF% ;% /.3/;3/<%
/P4/<3S5% J8235@SF% 420<54% E/@/4SO% ;% 35.E/8LE/% 420%
J45;/.O/1D8% 420<54S% ŠJD@542F% D% 35E/@/4S5% .J5ND28D.@S%
J/82P28DF% A@/% ;/% G.58533/?% ;% /.3/;3/<% 42.J4/.@42353S%
D<533/%PDP23@S�%%
„585.E/J%J4D.@7JD8%E%†J/@/E/;/<7†%J/D.E7%RE0/J8235@%;%<25%
���"%P/12�%>2AD32C%.%R@/P/%</<53@2%;%J45..5%J54D/1DA5.ED%
J/C;8C8D.L% .//K]53DC% /% 3/;SO% /K32476533SO% †=5J854/<†%
J8235@2O% -J45D<7]5.@;533/% P20/;SO% PDP23@2O9F% 3/% K/855%
D8D% <5355% .D.@5<2@D0D4/;233S?% /@A5@% J/C;D8.C% ;% D`35%
�� �%P/12�%%
G% 1/E7<53@5% KS8D% J545AD.853S% 45078L@2@S% 42K/@S%
@585.E/J2F% J/87A533S5% ;% @5A53D5% J54;SO% �!% 135?% 32%
/4KD@5�% q2% R@/% ;45<C% †=5J854†% /K32476D8% #��% RE0/J8235@F%
3/%E%D`3`%.J5ND28D.@S%/K42K/@28D%D3M/4<2ND`%@/8LE/%/%
!��%D0%3DO�%H7K8DE2NDC%/@A5@2%./J4/;/61282.L%.E23128/<%,%
/13/;45<533/% .% J/C;853D5<% 1/E7<53@2% /1D3% D0%
2.@4/3/</;F% 023D<2`]D?.C% 2328D0/<% ./K4233SO%
†=5J854/<†% 1233SOF% CE/KS% .//K]D8% /K% /K3247653DD%  ��%
J8235@% 05<3/P/% @DJ2�% H/065% /E2028/.LF% A@/% 7A53S?% .E2028%
35% ./;.5<% R@/% -2% @/A355F% ./;.5<% 35% R@/9% ,% J/14/K355% /%
J4/D0/B51B5<% 351/4207<53DD% </63/% J4/AD@2@L% 015.L�%
p2@7%.8517`]5P/%/@A5@2%32032AD8D%32%M5;428L%��  %P/12�%%
%
������	�����������
T85175@% D<5@L%;%;D17F% A@/% J4D% 7J/<D323DD% 35<28/?% A2.@D%
D0%32?1533SO%‹=5J854/<Œ%RE0/J8235@%.@/D@%1/K2;8C@L%.8/;/%
‹J/@53ND28L3S5Œ�% >5E/@/4S5% D0% 0245PD.@4D4/;233SO%
@585.E/J/<% D0<5353D?% C4E/.@D% </P7@% KS@L% ;S0;23S%
J/.@/4/33D<D% J4DAD32<DF% D% /E/3A2@58L3/% J4DJD.2@L% @/@%
D8D% D3/?% .DP328% D<533/% RE0/J8235@5% </63/% K715@% .J7.@C%
35E/@/4/5%;45<CF%E/P12%.DP328%K715@%02<5A53%;3/;L�%
„45@L5P/% M5;428C% D@/PD% 2328D02% /A54513/?% J/4NDD%
J5451233/?%†=5J854/<†%D3M/4<2NDD%KS8D%/J7K8DE/;23S%;%
2;@/4D@5@3/<% 327A3/<% 6743285% )���
��% G<5.@5% .% 3/;S<D%
1233S<D% /K]55% AD.8/% 32?1533SO% @585.E/J/<% J8235@%
;/04/.8/% 1/%  �!��% l@D% J8235@S% /K42]2`@.C% ;/E47P% ""#%
0;501F% 7128533SO% /@% T/835A3/?% .D.@5<S% 32% 42..@/C3D5% /@%
���%.;5@/;SO%85@%1/%!%@S.CA%.;5@/;SO%85@�%%

€20<54% �&% /K32476533SO% J8235@% .42;3D<% .% 420<54/<%
q5<8DF% 2% �&&% /@3/.C@.C% E% E82..7% @2E% 320S;25<SO%
T7J5405<58L% -@/% 5.@L% /3D% K/8LB5% 32B5?% J8235@SF% 3/%
.7]5.@;533/%<53LB5%P20/;SO%PDP23@/;%;4/15%ŠJD@542%D8D%
T2@74329�% i]5% ���% J8235@S% J/% 1D2<5@47% .42;3D<S% .%
>5J@73/<F% ��%,%.%ŠJD@54/<F%2% "%D0%32?1533SO%35K5.3SO%
@58%K/8LB5%.2</?%E47J3/?%J8235@S%T/835A3/?%.D.@5<S�%%
\E/8/% J/87./@3D% 3/;SO% J8235@% D3@545.7`@% 2.@4/3/</;%
/./K/% ,% ��% /K_5E@2% 42.J/82P2`@.C% ;% @2E% 320S;25</?% 0/35%
/KD@25</.@D% .;/DO% 0;501�% >2% J8235@2OF% 42.J/82P2`]DO.C%
;37@4D% 0/3S% /KD@25</.@DF% </65@% J4D.7@.@;/;2@L% 6D1E2C%
;/12% ,% 35/KO/1D</5% 7.8/;D5% 18C% ;/03DE3/;53DC% 6D03D%
05<3/P/% @DJ2�% •% 4203SO% @DJ/;% 0;501% 0/32% /KD@25</.@D%
32O/1D@.C%32%4208DA3/<%42..@/C3DD%,%32J4D<54F%18C%K/855%
P/4CADOF% A5<% T/83N5F% .;5@D8% /32% K715@% 42.J/82P2@L.C%
128LB5F% A5<% 0/32% /KD@25</.@D% 32B5?% 0;501S�% ‚0% ;.5O%
32?1533SO% @585.E/J/<% J8235@% ;% 0/35% /KD@25</.@D% @/8LE/%
JC@L% J/% 420<547% .42;3D<S% .% q5<85?�% ƒ2..2% /.@28L3SO%
32O/1D@.C% ;% J4/<567@E5% /@% 1;7O% <2..% q5<8D% 1/%
`JD@54D23.E/?% <2..S% D% K/855�% >/% .@2;D@L% E45.@% 32% R@DO%
†01/4/;CE2O†% J/E2% 423/% ,% 873S% E47J3SO% J8235@% D0% 0/3S%
/KD@25</.@D% ;J/835% </P7@% /E202@L.C% J4DP/13S<D% 18C%
6D;SO%.7]5.@;�%%
i]5% /132% D3@545.32C% 32O/1E2% †=5J8542†% ,% R@/% J8235@32C%
.D.@5<2%J/O/65?%32%T/83N5%0;501S%���
�
,  F%7128533/?%/@%
q5<8D% 32% �% @S.CAD% .;5@/;SO% 85@�% G/E47P% R@/P/% .;5@D82%
;/042.@/<% ;/.5<L% <D88D241/;% 85@% /K42]2`@.C% .4207%
B5.@L%J8235@%,%R@/%.2<2C%K/8LB2C%D0%D0;5.@3SO%J8235@3SO%
.D.@5<F% 35% .AD@2C% T/835A3/?% .D.@5<S�% i]5% K/855%
D.E8`AD@58L3/?%.D.@5<7%���
�
,  %15825@%@/F%A@/%;.5%B5.@L%
J8235@%42.J/8/653S%;%/13/?%J8/.E/.@D�%G54/C@3/.@L%32?@D%
@2E7`% .D.@5<7F% J/% /N53E2<% 35E/@/4SO% 2.@4/3/</;F%
./.@2;8C5@% %E% �%@S.CA2<�%%
\4KD@S%JC@D%J8235@%7<5]2`@.C%;37@4D%/4KD@S%ƒ54E74DC%,%
/3D% ./;54B2`@% /1D3% /K/4/@% ;/E47P% ���
�
,  % 02% J54D/1% /@%
 �% 1/% �#% 135?�% €2..@/C3D5% /@% 0;501S% 1/% B5.@/?% J8235@S%
;1;/5% <53LB5F% A5<% 1D.@23NDC% /@% q5<8D% 1/% T/83N2�% H/%
420<547%;.5%J8235@S%;%.D.@5<5%���
�
,  %/KP/3C`@%q5<8`%,%
.2<2C% K/8LB2C% D0% 3DO% .42;3D<2% .% >5J@73/<�% H4D% R@/<%
<2..2% R@DO% 35K5.3SO% @58% /@3/.D@58L3/% 35;58DE2% 18C% DO%
1D2<5@42�%H/%J8/@3/.@D%;35B3D5%J8235@S%0;501S%���
�
,  %
</63/% .42;3D@L% .% 05MD4/<% -D<55@.C% ;% ;D17% <CPED?%
@C37]D?.C%05MD4F%E/@/4S?%;%23P8D?.E/<%C0SE5%320S;25@.C%
��
	���

��9%,%/3D%/E47653S%/A53L%J8/@3/?%2@</.M54/?%D0%
;/1/4/12% D% P58DCF% E/@/42C% ./.@2;8C5@% 1/% ��% J4/N53@/;%
<2..S% R@DO% 35K5.3SO% @58�% V@</.M542% 1;7O% ;37@4533DO%
J8235@%02<5@3/%@/3LB5�%%
ƒ3/P/J8235@3S5% .D.@5<S% KS8D% D0;5.@3S% D% 1/% 02J7.E2%
‹=5J8542Œ�% T/;.5<% 3512;3/% 2.@4/3/<S% J/JS@28D.L%
7;58DAD@L% .% A5@S45O% 1/% B5.@D% AD.8/% J8235@F%
/K42]2`]DO.C% ;/E47P% 0;501S% z
��	�% �& F% /132E/% E/885PD%
/A53L%KS.@4/%7./<3D8D.L%;%J42;/<543/.@D%DO%;SE821/E�%
H/<D</% .D.@5<S% ���
�
,  % @585.E/J% /K32476D8% 5]5% /137%
.D.@5<7%D0%JC@D%J8235@F%;/.5<L%,%D0%A5@S45O%D%K/855%./@3D%
.D.@5<F% ./.@/C]DO% D0% 1;7O% D% @45O% J8235@�% ‚07A53D5%
<3/P/J8235@3SO%.D.@5<%J/0;/8D@%7A53S<%J4/C.3D@L%<3/PD5%
;/J4/.S% /@3/.D@58L3/% M/4<D4/;23DC% T/835A3/?% .D.@5<S�%
=4/<5% @/P/F% M2E@% /K3247653DC% †=5J854/<†% <3/65.@;2%
.D.@5<F%./.@/C]DO%K/855%A5<%D0%/13/?%J8235@SF%7E20S;25@F%
A@/% J/1/K3S5% .D.@5<S% ;5.L<2% 42.J4/.@42353S% ;/%
G.58533/?�%%
>/;S5% 45078L@2@SF% J/87A533S5% @585.E/J/<F% @2E65%
J/1@;54612`@F% A@/% 35% C;8C`@.C% 451E/.@L`% D% 35K/8LBD5%
J8235@SF% 35E/@/4S5% D0% E/@/4SO% </P7@% /E202@L.C% ;J/835%
E/<M/4@3S<D% 18C% 6D;SO% .7]5.@;�% b/855% @/P/F% 35%
D.E8`A53/F% A@/% J/.85% 02;54B53DC% <D..DD% †=5J8542†%
-J823D475@.CF% A@/% @585.E/J% J4/42K/@25@% !F�% P/129% R@/@%
;S;/1% </63/% K715@% 1582@L% 5]5% K/855% 7;54533/�% H/E2%
@585.E/J% 1/.@/;543/% /K32476D;25@% @/8LE/% @5% J8235@SF%
E/@/4S5% /K42]2`@.C% 351285E/% /@% .;/DO% 0;501% ,% 02%
/@3/.D@58L3/% 35K/8LB/?% J4/<567@/E% ;45<53D% /3D%
7.J5;2`@% .1582@L% 35.E/8LE/% /K/4/@/;% ;/E47P% .;5@D82%D%
†J/1@;541D@L†% .;/5% .7]5.@;/;23D5�% ‰5450% J247,@4/?E7% 85@%
†=5J854†% .</65@% 35.E/8LE/% 420% †02.5AL†% 35K/8LBD5%
J8235@SF% 32O/1C]D5.C% 32% /4KD@2OF% .42;3D<SO% .% /4KD@/?%
q5<8D�% ‚% 765% R@D% 35K5.3S5% @582% .@237@% /K_5E@/<%
D3@53.D;3/P/%J/D.E2%J4D032E/;%6D03D�%%%
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>20;23D5%R@/?%.@2@LD%</65@%J/E202@L.C%35%.8DBE/<%7<3/?%
B7@E/?�% T/P82.3/% /K]5J4D3C@/?% E/.</8/PDA5.E/?%
E/3N5JNDDF% @5/4DD% b/8LB/P/% ;04S;2F% 32B2% G.585332C%
;/03DE82% D0% RE.@45<28L3/P/% ./.@/C3DC% MD0DA5.E/P/%
;2E77<2F% J/4/61533/P/% E;23@/;/?% M87E@72ND5?�% G% R@/<%
./.@/C3DD% 35% .7]5.@;/;28/% 3D% ;45<53DF% 3D% J4/.@423.@;2%
-D8D%/3D%KS8D%.J7@23S%;%J4/.@423.@;533/,;45<5337`%J5379F%
2%;.5%M7312<53@28L3S5%MD0DA5.ED5%;02D</15?.@;DC%KS8D%
.8D@S% ;/51D3/�% H/065% /3D% 420158D8D.L% D% /K458D%
.2</.@/C@58L3/5% KS@D5% ^% .32A282% P42;D@2NDCF% 02@5<%
.D8L3/5% ;02D</15?.@;D5F% 2% 765% J/@/<% ^% .82K/5% D%
R85E@4/<2P3D@3/5�%%

ƒ/<53@F% J451B5.@;/;2;BD?% R@D<% J545<532<F% J4D3C@/%
/K/032A2@L% E2E% 3785;/5% ;45<CF% �% a% �F% /132E/% R@/% AD.@2C%
7.8/;3/.@LF% 123L% <2@5<2@DA5.E/<7% M/4<28D0<7�% T/P82.3/%
.@23124@3/?% @5/4DDF% 35J454S;3/5% @5A53D5% ;45<53D%
32A28/.L% 8DBL% J/.85% @/P/F% E2E% .D82% @CP/@53DC% /K4582%
3502;D.D</.@L�% l@/<7% </<53@7% /KSA3/% J4DJD.S;2`@%
;58DAD37% �% a%  �v[�!.% -@/A355F% �F�% u%  �v[��.9F% E/@/47`%

320S;2`@% J823E/;.ED<% ;45<535<�% T/;45<533S5%
MD0DA5.ED5% @5/4DD% J4/.@/% 35% ;% ./.@/C3DD% /.<S.8533/%
42K/@2@L% .% K/855% E/4/@ED<D% J4/<567@E2<D% ;45<53D%
-.AD@25@.CF% A@/% 18C% R@/P/% 37632% E;23@/;2C% @5/4DC%
P42;D@2NDDF% E/@/42C% J/E2% 35% ./012329�% G% E/3@5E.@5%
@421DND/33/?% E/.</8/PDD% 35@% .<S.82% 42..7612@L% /% @/<F%
A@/% J4/D.O/1D8/% 1/% 32A28L3/P/% </<53@2% ;45<53DF%
J/.E/8LE7% ;45<53D% ;% 32B5<% J/3D<23DD% @/P12% J4/.@/% 35%
.7]5.@;/;28/�%

>5J45<533/?% A2.@L`% .@23124@3/?% E/.</8/PDA5.E/?% @5/4DD%
.876D@%E/3N5JNDC%D3M8CNDD%-.<�%;450E79�%H/.85%/E/3A23DC%
D3M8CNDD% ;% .;/D% J42;2% ;.@7JD8/% @CP/@53D5F% D% G.585332C%
J4/1/86D82% 42.BD4C@L.CF% 3/% 765% .% 7<53LB2`]5?.C%
.E/4/.@L`�% „2E2C% R;/8`NDC% 42.@C3782.L% 32% "% <841% 85@F%
J/.85% A5P/% ;% 158/%;.@7JD8/% 5]5% /13/% 23@DP42;D@2ND/33/5%
J/85% 35D0;5.@3/?% J4D4/1SF% E/@/4/5% D<537`@% @5<3/?%
R354PD5?�% \3/% /JC@L% ;S;58/% G.585337`% ;% 456D<%
RE.J/353ND28L3/P/%42.BD453DCF%E/@/4S?%;4/15%KS%1/8653%
./O423D@L.C% D% ;% K717]D5% ;45<532�% T85175@% /@<5@D@LF%A@/%
R@D% ;S;/1S% K20D47`@.C% 32% 2.@4/MD0DA5.EDO% /@E4S@DCOF%
.158233SO%;%E/3N5%J4/B8/P/%;5E2F%J/A@D%A5450%��%85@%J/.85%
J/C;853DC%D3M8CND/33/?%E/.</8/PDD�%

GJ54;S5% D3M8CND/332C% D3@54J45@2NDC% b/8LB/P/% ;04S;2%
KS82% J4518/6532% /E/8/% !�% 85@% 32021% D% .% @5O% J/4%
<3/P/E42@3/% B8DM/;282.L�% l@2% @5/4DC% J/0;/8D82%
42045BD@L% 35.E/8LE/% M7312<53@28L3SO% J4/K85<F% .%
E/@/4S<D% 35% .J42;D82.L% J451B5.@;7`]2C% E/.</8/PDC�%
>2J4D<54F%/32%/K_C.3D82F%J/A5<7%<S%6D;5<%;/%G.58533/?%
.% J8/.E/?% 5;E8D1/;/?% P5/<5@4D5?% ^% ;% .//@;5@.@;DD% .%
E82..DA5.ED<D%742;353DC<D%t4D1<232F%D<533/%@2E/?%/32%D%
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ƒ��%-"F …��F …F%&F"�9%D%)zk!��&%- !F …�!F …F%"F��9�%ƒ��%D%ƒ��%
J/;5437@S% E% 32<% J82B<CF% ;D13S% E2E% 1;5% C4ED5% K8C<KSF% ;%
E/@/4SO% 32% O/4/B5<% 35K5% </63/% 7;D15@L% 35E/@/4S5%
15@28DF% JS85;S5% 02;D@EDF% ;% ƒ��% </63/% 7P8C15@L% o,
/K42037`% M/4<7F% 2% )zk!��&% - !F …�!F …F% "F��9%
J4C</7P/8L3/?%M/4<S%.%J/@5<353DC<D%;%N53@45�%
%
>2%`P/,02J215%;% �%P4217.2O%42.J/82P2`@.C%ƒ ��%-�F!…��F&…F%
"F!�9F%4C1/<%.%35?%;%/13/<%J/85%0453DC%)zk!!# %-�F�…��F#…F%
 �F"�9%A7@L%;S@C37@/?%M/4<SF%2%A7@L%32%`P%J/@7.E855%ƒ"�%
-#F!…��F�…F%"F#�9%D%ƒ"�%-#F&…��F�…F%"F!�9%/;28L3/?%M/4<S�%
G% /13/<% J/85% 0453DC% ./% 0;501/?% €5P78% /KD@25@% .J7@3DE%
ƒ85A3/P/% H7@D% ,% ~��% d% -ezk��#�F%  �F#…�&F!…F%  �F��9�% l@/%
E248DE/;2C% P282E@DE2F% C4E/.@L% 55% 42..5D;25@.C% J/% ;.5?%
J8/]21D% D% @�% E�% /32% 32O/1D@.C% ;.5P/% ;% �F!% P4217.2O%/@%
€5P782F% 55% /A53L%.8/63/% D153@DMDND4/;2@L�% \32%;O/1D@% ;%
.JD./E% ��% .8/63SO% /K_5E@/;�% p8C% 355% 35/KO/1D</% @5<3/5%
35K/%D%2J54@742%/@%!��<<�%
%
G.851% 02% xL;/<% J/13D<2`@.C% G/8/.S% G54/3DED% D% p5;2�%G%
R@DO%./0;501DCO%32O/1C@.C%/P4/<3S5%.E/J853DC%P282E@DE�%
=42.D;2C%P282E@DE2%ƒ��%;%G/8/.2O%G54/3DED�%>20S;2`@%55%
rTJC]2C%E42.2;DN2sF%rH/1KD@S?%P820sF%r‰543S?%P820s�%i5%
N53@4F%;42]25@.C%;%J4/@D;/J/8/63/<%32J42;853DDF%35658D%
;35B3D5% 55% /K82.@D�% G/0</63/% @2ED5% 1;D653DC%
/K420/;28D.L% ;% 45078L@2@5% .@/8E3/;53DC% .% 147P/?%
P282E@DE/?�% i5% 420<54S% P282E@DED%  �F!…��…F% &F���% G%35?%
/@8DA3/% ;D132% 6D432C% JS85;2C% J/87E47P82C% J/8/.2% 32%
M/35%/;28L3/?%P282E@DED�%
%
Š6355% 32O/1D@.C% B24/;/5% .E/J853D5% ƒ�!% - �F�…� �F�…F%
#F#�9F% E/@/4S?% 42..SJ25@.C% 32% <2853LED5% 0;501/AED,
DP/8/AED�%%

%
G% P4217.5% /@% 35P/% 42.J/82P25@.C% B24/;DE% )zk���!%
-&F"…�&F"…F% "F&�9% [% 4SO8/5% B24/;/5% .E/J853D5F% .8/63S?%

���

���
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�

/K_5E@�% iP/% @4713/% /K32476D@L% 32% .45135<% 35K5�%
>5/KO/1D</%J4/042A3/5%35K/�%\A53L%D3@545.3S?%B24/;DEF%
5P/%M/4<2%K/8LB5%32J/<D325@%J8/@37`%42..5C3E7%;%M/4<5%
/K82AE2�%G%!��<<%;D13/F%E2E%/3%D.E4D@.C�%

%
9��

���
�Z*
��

%
i]5%/132%E42.D;2C%D%02;/426D;2`]2C%P282E@DE2%;%G/8/.2O%
G54/3DED% ^% )zk����% - �F"…��…F% "F��9F% @/3E2CF% J/;5437@2C%
45K4/<% E% 32<F% /A53L% 32J/<D325@% DP87F% 02% A@/% D% J/87AD82%
.;/5% 320;23D5�% G% 35?% /@A5@8D;/% ;D132% JS85;2C% J/8/.2F%
.2<2%P282E@DE2%18D332CF%;%N53@45%;D13/%P28/�%>2%O/4/B5<%
35K5%/A53L%E42.D;/%.</@4D@.C�%
%
ƒ5617% p5;/?% D% xL;/<% 32O/1D@.C% ‡5JL% ƒ24E24C32% ^%
/P4/<32C%N5J/AE2%D0%P282E@DEF%./.@/C]2C%K/855%A5<%D0%����%
P282E@DE�% >2AD325@.C% /32% .% 1;7O% K/8LBDO% P282E@DE�% ƒ&�%
-�F#…��…F% "F �9% D% ƒ&�% -"F&��F!…F% &F"�9F% @C35@.C% 1/%1;7O%
;02D</15?.@;7`]DO% P282E@DE% rw8202s% -)zk��!&% &F�…�!…F%
 �F��%D%)zk��!�%!…��F�…F% �F&�9F%E/@/4S5%;D0728L3/%;D13S%
420158L3/�% p28LB5% J/% N5J/AE5% )zk��� % -!F�…� F�…F%   F��9F%
E47P8S5% <2853LED5% P282E@DED% )zk��#!F% )zk��##F%
)zk���"% J4D<543/% /1D32E/;/?% C4E/.@D�% G.5P/% ;% N5JD%
</63/%32.AD@2@L%K/855% #,@D%P282E@DE�%
%
G%R@/<%/P4/<3/<%.E/J853DD%P282E@DE%<5617%xL;/<%D%p5;/?%
32O/1C@.C% D% C4ED5% P282E@DED% ƒ5..L5�% ƒ�"F% ƒ�&F% ƒ�"F%ƒ��F%
ƒ� F% ƒ&�F% ƒ&#% ;% P4217.5% /@% N5JD% ƒ24E24C32F% ƒ&&F% ƒ&"F%
ƒ"�F%ƒ" F%ƒ""F%ƒ ���%
%
€C1/<% .% p5;/?% /KD@25@% G/4/3F% ;% E/@/4/<% </63/% /@S.E2@L%
E42.D;5?B7`% P282E@DE7% rT/<K454/s% ƒ ��% -&F�…��F�…F% &�9�%

w282E@DE2% 15?.@;D@58L3/% J/O/62% J/% M/4<5% 32% B8CJ7�% \32%
J/;5437@2% E% 32<% 45K4/<% D% J/% N53@47% J4/O/1D@% 6D432C%
JS85;2C% J/8/.2F% 2% J/% K/E2<% C4E/5% P28/�% GSP8C1D@% @2E% 65%
;J5A2@8C`]5F%E2E%)zk�����%

%
%
T/0;501D5%p42E/32%;5.3/?%32O/1D@.C%;S./E/�%G%35<%</63/%
/@S.E2@L% E42.D;7`% @7<233/.@L% r=/B2AD?% w820s% )zk���!%
-�F�…��F!…F% &F!�9�% l@7% 0;50//K42037`% J8235@2437`%
@7<233/.@L% 3/;DA/E% 35% .4207% /J/0325@F% 32% <28SO%
7;58DA53DCO% /32% 35% .D8L3/% /@8DA25@.C% /@% 0;501S�% T%
J/13C@D5<% 7;58DA53DC% ;D13/% KD4`0/;7`% @7<233/.@L% D%
N53@428L37`% 0;5017�% i.8D% J/13C@L% 7;58DA53D5% 1/% � �O% D%
J/.@2;D@L% MD8L@4% |dddF% @/% </63/% 7;D15@L% C4E7`% /K82.@L%
<5617%@7<233/.@L`%D%0;501/?%mf ��"�!�% l@/%A2.@L%P282%D%
;D132% /32% J/A@D% 32% J451585% K/E/;S<% 0453D5<�% T2</% P28/%
;D13/%@/8LE/%32%2.@4/M/@/P42MDCO�%
H/13D<5<.C% ;% .@/4/37% .5;542F% J/8`K/;2@L.C% b/8LB/?%
ƒ51;51DN5?�% l@/% .2</5% 02J/<D32`]55.C% .% 15@.@;2%
./0;501D5�%G.5P12%7032;25<S?%K/8LB/?%E/;B�%G%5P/%3D635?%
A2.@D%<5617%0;5012<D%ƒ542E%D%t5E12%32O/1D@.C%J8235@24E2%
ƒ"#%-!F�…�!F!…F%  �9%rT/;2s�%\32%D<55@%E47P87`%M/4<7%D%1;2%
rP8202s% ,% @5<3SO% J4/;282F% D0,02% E/@/4SO% /32% 32J/<D325@%
P/8/;7% ./;S�% x7AB5% ;.5P/% /32% .</@4D@.C% .% MD8L@4/<%
|ddd�€C1/<%.%47AE/?%E/;B2F%;%�%P4217.2O%/@%0;501S%V8LE2D1F%
42.J/82P25@.C%E42.D;2C%P282E@DE2%ƒ� %- �F&…��F�…F%&F��9�%i5%
5]5%320S;2`@%rG/1/;/4/@s�%€C1/<%.%35?%42.J/82P25@.C%55%
.J7@3DE% ^% )zk� "��% p265% 32% .45135<% 35K5% ;% K/8LB7`%
2J54@747% 32% K/8LBDO% 7;58DA53DCO% </63/% 42.J/032@L%
.JD428L3S5% 47E2;2�% >2% @5<3/<% 35K5% P282E@DE2% J/42625@%
.;/5?% .JD428L3/?% .@47E@74/?% D% 321/8P/% /.@2;8C5@%
;J5A2@853D5•%
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%
H/%147P7`%.@/4/37%/@%0;501S%;%�%P4217.2O%32O/1D@.C%ƒ � %
-�&F�…��&F!…F% #F"�9% ^% 5]5% /132% /P4/<32C% E42.D;2C%
.JD428L32C% P282E@DE2F% ;D1D<2C% J82B<C�% i5% @2E% 65%
320S;2`@%r‡5;/A3/5%E/85./s�%•4E/.@L%55%42..5D;25@.C%32%
K/8LB/?% J8/]21DF% J/R@/<7% .JD428L3S5% 47E2;2% 35% @2ED5%
E/3@42.@3S5F% E2E% 7% ƒ� �% \132E/% 32% O/4/B5<% 35K5% </63/%
42..</@45@LF% E2E% P282E@DE2% 02E47AD;25@.C% J/% A2./;/?%
.@458E5�% „2E% 65% O/4/B/% ;D13S% @4D% .;5@8SO% .P7.@E2% ^%
/K82.@D%0;501//K40/;23DCF%1;5%D0%E/@/4SO%42.J/8/653S%32%
/13/<% 47E2;5F% D% /132% ^% 32% 147P/<�% l@D% C4ED5% /K82.@D%
O/4/B/%;D13S%32%2.@4/M/@/P42MDCO�%
%

%
:W`#�b����0�������c

�,	�� �������jjj#C�l@m$!#�$� �

%

>2% ;/.@/E5% /@% 0;501S% ��% e��% 32O/1C@.C% 1;5% D3@545.3S5%
P282E@DED% ƒ& % -��F"…�  F�…F% �F"�9% D% ƒ&�% - �F�…��F …F% &F��9�%
ƒ& %42.J/8/6532%E%32<%J82B<CF%;%35?%</63/%7;D15@L%1;2%
47E2;2F% 2% ;% ƒ&�% ;/% ;.5?% E42.5% ;D13S% JS85;S5% J/8/.SF%
J545.5E2`]D5% P282E@DE7F% /132% .2<2C% 02<5@32C% E/.2C% ;%
N53@45% D% J/% K/E2<% 1;2% J/@5<353DC�% >2% O/4/B5<% 35K5% R@D%
JS85;S5%J4/6D8ED%/A53L%E42.D;/%.</@4C@.C�%
%
G.E/45% 32AD32`@% J/13D<2@L.C% ;.5% ;SB5% D% ;SB5% 85@3D5%
./0;501DC�% w54E785.% .% 5P/% E42.D;5?BD<% B24/;S<%
.E/J853D5<% ƒ !F% E/@/4S?% ;D13/% 1265% ;% P/4/15�% „2E% 65% ;%
35<% </63/% /@S.E2@L% )zk�� �% [% J8235@2437`% @7<233/.@L%
r‰545J2O2s% -�F!…��F�…F% "F#�9F% 7% E/@/4/?% K/E/;S<% 0453D5<%
</63/%7;D15@L%r3/6EDs�%U24/;/5%.E/J853D5%ƒ"���%
%
q2%w54E785./<%^%xD42F%J/@/<%x5K51L��%
%
l@/% .E4/<3S?% .JD./E% J/342;D;BDO.C% /K_5E@/;F% E/@/4S5%
</63/% /@S.E2@L% 32% 32B5<% 35K5�% iP/% </63/% E261S?% 420%
J/J/83C@L% 3/;S<D% D% D3@545.3S<D% /K_5E@2<DF% E/DO% ;/%
;.58533/?% /A53L% <3/P/�% H7.@L% R@/% K717@% <2853LED5%
0;501//K4203S5% B24/;S5% .E/J853DCF% D8D% 35;042A3S5%
42..5C3EDF% D8D% 0;501//K4203S5% J8235@243S5% @7<233/.@DF%
3/%/3D%K717@%A5<,@/%D3@545.3SF%K717@%;J5A2@8C@L%35%;D1/<F%
2%@5<F%A@/%D<5`@%E2ED5,@/%.;/D%/./K533/.@D�%
%
/����G��
��������	����5�+�	���������	���������
6�
%
%
%
%
%
%
%
%
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%

"%<24@2%,%ƒ54E74D?%;%./51D353DD%.%•423/<%
%
 �%<24@2%[%J/E4S@D5%x73/?%0;501S%105@2%b8D035N/;%
%
 �%<24@2%[%ƒ54E74D?%;%./51D353DD%.%ŠJD@54/<%
%
� %<24@2%[%;5.53355%42;3/153.@;D5%
%
�!%<24@2%[%;5A543CC%R8/3P2NDC%ƒ54E74DC�%
�

&���L� %1;D65@.C%J/%./0;501D`%G/1/85C%1/% �%<24@2F%2%

02@5<% J545O/1D@% ;% ./0;501D5% €SK% -�#% <24@2% ,% ;% =D@59�%

TE8/353D5% N53@428L3/P/% .;5@D82% J/.@5J533/% 42.@5@F% 2%

J4/1/86D@58L3/.@L% 13C% KS.@4/% 7;58DAD;25@.C% -32% �%

A2.2% ��% <D37@% 02% <5.CN9F% 1/.@DP2C% E% E/3N7% <24@2%  !%

A2./;%�!%<D37@%32�F	����� �����+ �%Š6355%</.E/;.E/?%

J2428858D% 153L% K715@% E/4/A5F% 2% .5;54355% [% 18D3355�%

>2K8`153DC% JC@53% D% 147PDO% /K420/;23D?% 32%

J/;54O3/.@D% 135;3/P/% .;5@D82% </63/% J4/;/1D@L%

J42E@DA5.ED% ;% 8`K/?% @585.E/J% D8D% KD3/E8L% D% 1265%

35;//476533S<% P820/<% -5.8D% JC@32% 1/.@2@/A3/%

E47J3S59�% >/% 35% 02KS;2?@5%5�	���.�� %�����
�+
�

0	���� F%3215@S?%32%/K_5E@D;%G2B5P/%D3.@47<53@2•%

%

V)�� %32A35@%.;/?%J7@L%J/%<24@/;.E/<7%35K7%;%./0;501DD%

T@458LN2% % J4D% M205% �F ��% G% J54;S?% 153L% ;5.3S%

7KS;2`]D?% .54J% .K8D0D@.C% .% G5354/?F% D% R@/% K715@%

.2</5% E42./A3/5% 7@4/% <24@2�% G% R@/@% 65% 153L% x732%

J545?15@% ;% ./0;501D5% =/054/P2% D% J4/K715@% ;% 35<% 1/% !%

<24@2�% H545?1C% ;% ./0;501D5% G/1/85C% @/3ED?% .54J%

.K8D0D@.C% .% >5J@73/<% D% ƒ24./<�% \E/8/% J/873/AD% �%

<24@2%32.@7JD@%3/;/873D5F%D%</8/1/?%<5.CN%;.@7JD@%;/%

;82153DC%./0;501DC%€SKF%P15%J4/;515@%A5@S45%13C%-.%�%

J/% "% <24@29�% q2% R@/% ;45<C% 42.@7]D?% .54J% .K8D0D@.C% .%

ƒ54E74D5<F%•423/<%D%ŠJD@54/<�%%

%

H545?1C% J4D% M205% �F !% ;% ./0;501D5% \;32% /E/8/%

J/873/AD% "% <24@2F% x732% % J4/;515@% ;% 35<% 1;2% 13CF% 2%

02@5<%J545?15@%;%./0;501D5%„58LN2%D%J/1%7@4/%  %<24@2%

.K8D0D@.C%.%H85C12<DF%J4/?1C%`6355%R@/P/%032<53D@/P/%%

42..5C33/P/% 0;5013/P/% .E/J853DC�%  !% <24@2% 32.@7JD@%

J54;2C% A5@;54@L% x73SF% D% ;% R@/@% 65% 153L% 8733S?%

J/871D.E% % ;.@7JD@% ;% ./0;501D5% \4D/32F% 2% 02@5<%

b8D035N/;%-J4D%M205%�F��9�%%

%

\E/8/%J/873/AD% �%<24@2%8733S?%/;28%J4D%M205%/E/8/%

�F&% J545?15@% ;% ./0;501D5% €2E2F% P15% 021546D@.C% 1/%  #%

<24@2�%G%R@/@%65%153L%x732%J545?15@%;%./0;501D5%xL;2F%

P15% /E/8/% J/873/AD%  &% <24@2% .K8D0D@.C% .% €5P78/<% D%

/13/;45<533/% J545?15@% ;% ./0;501D5% T5E.@23@2�% =%

J/873/AD%.8517`]5P/%13C%J/832C%x732%;3/;L%;/?15@%;/%

;82153DC% ./0;501DC% xL;2F% 2% E% ;5A547% K715@%

J545<5]2@L.C%765%J/%./0;501D`%p5;S�%� %<24@2%-;%153L%

;5.5335P/%42;3/153.@;DC9%%C4ED?%8733S?%1D.E%1/.@DP35@%

P423DNS% ./0;501DC% G/4/32F% J4/?1C% J4D% R@/<% `6355%

T2@7432�%%

%

\E/8/%J/8713C%��%<24@2%8733S?%/;28%J545.5A5@%P423DN7%

./0;501DC%G5./;%J4D%M205%�F"F%D%K715@%32O/1D@L.C%;%35<%

J/A@D%1/%J/873/AD%��%<24@2F%E/P12%J545?15@%;%./0;501D5%

TE/4JD/32�% H/8/;D37% R@/P/% 13C% x732% K715@% 32O/1D@L.C%

35J/.451.@;533/%;%./0;501DDF%2%;/%;@/4/?%J/8/;D35%13C%

K715@% .E/8L0D@L% ;1/8L% P423DNS% .% ./0;501D5<%

q<553/.N2F% ;% E/@/4/5% /E/3A2@58L3/% J545?15@% /E/8/%

J/873/AD%��%<24@2�%%‰5450%153L%M202%x73S%7<53LBD@.C%

1/%�F�%D%/32%J545?15@%;%./0;501D5%T@458LN2�%%%

%

q15.L% ��% <24@2% 3/A3/5% .;5@D8/% ;.@7JD@% ;% M207%

J/.85135?% A5@;54@D% D% J4/1/86D@% J7@L% J/% T@458LN7% 1/%

�&% <24@2�% w423DN7% .% ./0;501D5<% =/054/P2% 8733S?% .54J%

J545.5A5@% J4D% M205% �F!�% % \E/8/% J/873/AD% ! % <24@2%
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