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�LNOVVOd� QS[d<� MK]KNdL�UVORKYT[<� eUVO]fQ[� K� gN[ShLKi
dj[k�gelWQROmQQ�8��KRKgOn��LOWQVMNOSO:�]�WKVSKVhRKY�QUSOi
L[WXhL][�VO�NehhRKY�dUTR[I� �O�g[N]Tk�]UMWdS�; �S[khL]QL[WXi
VK��hLNOVVKI� ��o�SK�hQn�gKN�V[�gelWQRK]OWK�RVQM<�VOMNO\S[Vi
VTn��LOWQVhRKk�gN[YQ[kI� ��LKYe�\[<�YK\VK�VOS[dLXhd<�]hRKi
N[��QRLKNO��[RNOhK]O�VOpVeL�gelWQRK]OLX�VO�NKSQV[I

�NQpQV�gelWQROmQQ� ]� �KVSKV[�8�� KRKgOn� �LOWQVMNOSO:�
V[hRKWXRKI� �[N]Od� ; � hOYOd� Kp[]QSVOd� ; � qLK� Kp[VX� nKNKfOd�
RVQMOI� rhWK]Q[�V[KlnKSQYK[<�VK�V[SKhLOLKpVK[I� �LKNOd�; �8��
KRKgOn� �LOWQVMNOSO:� ]h[� [j[� V[� g[pOLO[Lhd� ]� �K][LhRKY�
�KsU[I� tKW[[�LKMK<�gKhW[�LKMK<�ROR�gQhOL[WX�e[nOW�UO�MNOVQi
me<�RVQMe�UOgN[LQWQ<�ROR�gQf[L��[RNOhK]��8]V[hWQ�]�RORQ[;LK�
hgQhRQ<� QUudWQ� QU� lQlWQKL[R<� hKnNOVQ]<� RO\[Lhd� LKWXRK� ]�
�[PKNLK]hRKk� LsNXY[:I� �<� VORKV[m<� [j[� KSVO� gNQpQVO� ; �
gKhW[hWK]Q[� R� gK][hLQ<� VOgQhOVVK[� �QRLKNKY� �[RNOhK]TY�
SWd�RVQMQ<�]�RKLKNes� lTWK�]RWsp[VK�]h[�NOhhROUOVVK[�QY�K�
�LOWQVMNOS[vI� �N[SQhWK]Q[� gQhOWKhX� ]� >?@>� MI<� ]� Dw;W[LQ[�
VOpOWO�]KkVT<�]�MKS<�RKMSO�gQhOL[Ws�QhgKWVQWKhX�_w�W[L�Q�KV�
]QS[W� h]Ks� \QUVX<� gKS[W[VVKk� NK]VK� VOS]K[�� gKW\QUVQ� SK�
8�RKgK]:<� gKW\QUVQ�gKhW[I� xV[�SeYO[Lhd<� pLK� gKhW[hWK]Q[�
Z8V[pLK�]Y[hLK�gKhW[hWK]Qd:<�MK]KNQL�K�V[Y��[RNOhK]`�hLOV[L�
V[KLu[YW[YK� gKhW[SV[k� MWO]Kk� 8�� KRKgOn� �LOWQVMNOSO:I�
�OhL�[k�VK]K[�QUY[N[VQ[I� �slQYTk� �QRLKNKY� �[RNOhK]TY�
�[YONR�VOgQhOW�gNKSKW\[VQ[�h]K[MK�UVOY[VQLKMK�NKYOVO�8�O�
UOgOSVKY�PNKVL[�l[U�g[N[Y[V:I� �[YONR�NOhhROUOW�K�SOWXV[ki
f[k� heSXl[� h]KQn� M[NK[]<� ][NVe]fQnhd� h� PNKVLO� ]� YQNVes�
\QUVXI��KhW[hWK]Q[�R�8�RKgOY��LOWQVMNOSO:�; �NOUYTfW[VQd�
K�heSXl[�hLNOVT<�]TQMNO]f[k�]KkVe�Q�gNKQMNO]f[k�YQNI

�l� 8�RKgOn� �LOWQVMNOSO:� ]h[� VOgQhOVK�� N[m[VUQQ<�
hLOLXQ<� WQL[NOLeNVT[� OVOWQUTI� �O]VK� QU][hLVK<� pLK� gKhW[�
V[RKLKNTn� RKW[lOVQk� gK][hLX� V[QU][hLVKMK� KPQm[NO� lTWO�
gNQUVOVO�g[N]Kk�gNO]SQ]Kk�RVQMKk�K�]KkV[I� �O]VK�QU][hLVK<�
pLK�geL[]Re�]�l[hhY[NLQ[�SOW�[k�WQpVK�LK]I��LOWQV<�hKlhL][V;
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VKk�NeRKk�]gQhO]fQk�gK][hLX�]�hgQhKR�WOeN[OLK]�hKlhL][VVKk�
gN[YQQI�xK\VK�SeYOLX<�pLK�]�LKL�YKY[VL�]K\Sd�VONKSK]�gKLdi
VeWK�VO�gNO]Se<�ROR�QVKMSO�gN[hTj[VVKMK�MeNYOVO<�KlK\NO]i
f[MKhd�QRNKk<�LdV[L�VO�hKW[VTk�KMeN[mI��Wd��QRLKNO��[RNOi
hK]O�MK]KNQLX�LK<�pLK�KV�SeYO[L<�Q�gQhOLX�LK<�pLK�KV�SeYO[L<�
pe]hL]e[L<� ]QSQL�Q�hWTfQL<� lTWK�[hL[hL][VVK<�ROR�STnOVQ[I�
�VSN[k��WOLKVK]�hROUOW�K�M[NK[�h]K[k�8l[SVdmRKk�nNKVQRQ:�
8�gNKR:<�pLK�e�V[MK� lTWK�8KSVK�SNOMKm[VVK[�h]KkhL]K:�� 8KV�
hgKhKl[V�lTW�KfQlQLXhd<�VK�V[�YKM�hKWMOLXIII:I�yLK<�RKV[pVK<�
h]KkhL]K�hOYKMK� �WOLKVK]O�Q�qLK<� V[hKYV[VVK<�SNOMKm[VVK[�
h]KkhL]K��QRLKNO��[RNOhK]OI

8��KRKgOn��LOWQVMNOSO:�; �RVQMO�V[K\QSOVVOd�SWd�h]K[MK�
]N[Y[VQ�ZeSQ]WdsjOd�h][\[hLXs�VOlWsS[VQk<�]UMWdSO<�KgQi
hOVQk� Q� h[MKSVd`<� gKNOUQWO� KjeLQYKk� ]h[YQ� pQLOL[WdYQ�
QhRN[VVKhLXsI� �QL[NOLeNVTk� RNQLQR� �WOSQYQN� �W[RhOVSi
NK]<� gKYKMfQk� KgelWQRK]OLX� NeRKgQhX<� N[RKY[VSK]OW� [[��
8�NKhLKk�KPQm[N<�PNKVLK]QR<�hWTnKY�V[�hWTnOW<�pLK�LORK[�
hKmQOWQhLQp[hRQk� N[OWQUYIII:� �KWVK[� hKmN[OWQhLQp[hRK[�
V[][\[hL]K� lTWK<� RKV[pVK<� UOY[pOL[WXVTY�gN[QYej[hL]KY�
ROgQLOVO��[RNOhK]OI� �K�S[WK�lTWK�V[�hLKWXRK�]�qLKYI

�hgKYQVOd� K� ]hLN[pOn� h� �VSN[[Y� �WOLKVK]KY<� �QRLKN�
�[RNOhK]�VOgQhOW<�V[�gKSKUN[]Od�qLKMK<�O]LKgKNLN[LI�8�[WK�]�
LKY<�; �NOUYTfWdW�KV<�; �pLK�gQhOL[WX�Q�p[WK][R�hK[SQVQWQhX�]�
�WOLKVK][�]K[SQVK�; �[MK�M[NKQ<�]UNKhWT[�Q�S[LQ<�Ye\pQVT�Q�
\[VjQVT<�VOpOWXVQRQ�hLOVmQk�Q�RNOhVKONY[kmT<�]�KhVK]VKY�
SeYOsL�Q� gKhLegOsL<� ROR�SeYO[L�Q�gKhLegOW� lT�hOY�O]LKN:I�
�QRLKN� �[RNOhK]� gKWOMO[L<� pLK� ]� qLKY<� ][NKdLVK<� Q� 8[hLX�
LOQVhL]K�QhRehhL]K:I��]LKN�8��KRKgOn��LOWQVMNOSO:�MK]KNQL�
Kl�O]LKN[�8a[][VMeNO:��8��V[Y�]�\QUVQ�V[�lTWK�gQhOL[Wd<�LK�
[hLX� p[WK][RO� h� lKWXf[k� QWQ� Y[VXf[k� hL[g[VXs� LOWOVLO<�
p[Ye;LK�gKepOsj[MKIII� �� \QUVQ�KV� lTW�gNKhLK�p[WK][RKY�; �
eYVTY<�h[NX[UVTY<�V[YVKMK�QNKVQpVTY<�; �p[WK][RKY<�VQp[Y�
V[� KLWQpOsjQYhd� KL� eYVKMK<� h[NX[UVKMK� Q� LI� SI� QV\[V[NO<�
]NOpO� QWQ� ROgQLOVO� SOWXV[MK� gWO]OVQd<� h�RKLKNTYQ� gNKhLK�
gNQdLVK� Q� QVL[N[hVK� KljOLXhd<� gNQdLVK� lTLX� ]Y[hL[:I� yLK�
hROUOVK�Q�K�h[l[I
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teS[L�VOgQhOVO�RKMSO;VQleSX�QhLKNQd�hK][LhRKk�WQL[NOi
LeNT<�RKLKNOd�KludhVQL�gNQpQVT<�gKle\SO]fQ[�KSVQn�gQhOi
L[W[k� ]h[MSO�gQhOLX�LK<� pLK� Ve\VK<� O�SNeMQn�; �WslKk�m[VKk�
KhLO]OLXhd�hOYQYQ�hKlKkI���pQhW[�qLQn�8SNeMQn:�leSeL��WOLKi
VK]<� �KYlNK]hRQk<� �NKhhYOVIII� teS[L� Q� �QRLKN� �[RNOhK]<�
RKLKNTk�LOR�VQRKMSO�Q�V[�K]WOS[W�8LNeSVTY�QhRehhL]KY�]Khi
g[]OLX:I

bhLX�V[YOWK�WsS[k<�RKLKNT[<�g[N[\Q]�hQWXVK[�gKLNdh[i
VQ[�; �g[N]es�WslK]X<� ]KkVe<�WOM[NX�; �KhLOsLhd�]hs�\QUVX<�
ROR�lT�VO�m[gQ<�VO�dRKN[<�e�qLKMK�hKlTLQd��]h[�LK<�pLK�lTWK�SK�
QWQ�gKhW[�gN[ShLO]Wd[Lhd�QY�V[UVOpQL[WXVTYI�bhWQ�e�LORKMK�
p[WK][RO� [hLX� gQhOL[WXhRQk� LOWOVL<� KV� ]hs� \QUVX� leS[L�
gQhOLX�K�]KkV[<�WOM[N[�QWQ�g[N]Kk�Wsl]QI� ��qLKY�V[L�VQp[MK�
gWKnKMK<�[hWQ�Kp[N[SVOd�RVQMO�SKlO]Wd[L�V[pLK�R�gN[Sf[hL]ei
sj[kI� �QRLKN� �[RNOhK]�V[� lTW�gQhOL[W[Y�KSVKk�L[YTI� �K�
�LOWQVMNOShROd�lQL]O�KhLO]OWOhX�SWd�V[MK�]O\V[kfQY�hKlTi
LQ[Y� [MK� hKlhL][VVKk� \QUVQI� �VO�hLOWO�ROR� lT� Y[NRKk� [MK�
gK][S[VQd�]�gKUSV[kfQ[�MKSTI��K�LOR\[�Y[NRKk<�RKLKNes�KV�
gNQWOMOW� R� gKhW[Sesj[k� QhLKNQQ� h]K[k� hLNOVTI� �l� qLKY�
�[RNOhK]� MK]KNQL� ]� gKhW[hWK]QQ�� 8�� LeL;LK� YT� gKSKfWQ� R�
hOYKYe� hej[hL][VVKYe<� SWd� p[MK<� hKlhL][VVK� MK]KNd<� qLK�
gKhW[hWK]Q[�Q�gQf[Lhd:I� �LNOfVOd�YdhKNelRO�]KkVT<� RNOhi
VTk� PWOM� VOS� N[knhLOMKYI� 8�� ]K� pLK� ]h[� qLK� ]TWX[Lhd<� YT�
qLKMK�V[�UVOWQI��QRLK�LKMSO�qLKMK�V[�UVOW:I

�QRLK� qLKMK� V[� UVOWIII� 	[g[NX� qLK� UVOsLI� �� gNKSKWi
\OsL�YKWpOLXI� �QRLKN� �[RNOhK]<� gK�h]K[Ye�KlTRVK][VQs<�
MK]KNQL� LK<� pLK� SeYO[LI� �LOWQVMNOS[m<� KV� gQf[L� p[N[U�
Dw� W[L� gKhW[� lQL]T<� VOSWKYQ]f[k� nN[l[L� �QLW[Ne<� ]KUi
][hLQ]f[k� VOpOWK� Kh]KlK\S[VQd� YQNO� KL�VOmQUYO<� K� hK][Li
hRQn� hKWSOLOn<� hLO]fQn� KRRegOVLOYQ� ]� �PMOVQhLOV[I� �� hKi
][LhRQn� SQ]QUQdn� ]� 8lNOLhRQn:� hLNOVOn� ; � ]� �KWXf[<� a[nKi
hWK]ORQQIII

�[hVKk� >?@@� MI� VO� WQL[NOLeNVKY� hKlNOVQQ� ]� zOgOSVKk�
b]NKg[� hK][LhRQ[� gQhOL[WQ� lTWQ� ]KUYej[VT<� QUeYW[VT<�
KlQ\[VT<� RKMSO� ][VM[NhRQ[<� p[fhRQ[<� gKWXhRQ[� gQhOL[WQ�
VOUT]OWQ� Qn� KRRegOVLOYQ<� MK]KNQWQ<� pLK� nKLdL� lTLX� h]Ki
lKSVTYQI� �QRLKN� �[RNOhK]�; �V[� ]KUYejOWhd<� V[�eSQ]WdWhd<

&&&



V[�KlQ\OWhdI� ��lKWXs�Q�MKN[pXs�gQf[L�KV��8�ehhRQn�V[VO]Qi
SdL{��h[I� �KMKWK]VKI���][SX�RKMSO;LK�WslQWQIII:

�QRLKN� �[RNOhK]� YKM� lT� gK]LKNQLX� hWK]O� OVMWQkhRKMK�
SQgWKYOLO<� UOd]Q]f[MK�� d� MKLK]� eY[N[LX�SWd�NKSQVT<� VK�V[�
WMOLX� SWd� V[[I� �[KlnKSQYKhLX� gNO]ST<� KjejO[YOd� QY� ROR�
p[WK][RKY�Q�ROR�gQhOL[W[Y<�SOWO�O]LKNe�8��KRKgOn��LOWQVi
MNOSO:�hQWe�Q�Ye\[hL]K<�V[KlnKSQYT[�SWd�gKS][S[VQd�QLKMO��
8�NOM�leS[L�NOUlQL{��Kl[SO�leS[L�UO�VOYQ{��K�S[WK�VOf[�KROi
UOWKhX�V[gNO]K[I� ��qLKY�LNOM[SQd�YK[MK�gKRKW[VQdI� ��YKd�]�
LKY�pQhW[III:

�QRLKN��[RNOhK]�KlNOjO[Lhd�R�h]K[Ye�pQLOL[Ws�h�gN[Sei
gN[\S[VQ[Y�� [MK�RVQMO�K�][WQRKk�gKl[S[�qLK�; �ROR�hLOWK�dhVK�
Dw�W[L�hgehLd�; �Q�RVQMO�K�][WQRKY�gKNO\[VQQIII
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�NQROU� Kl� KLhLegW[VQQ� gNQnKSQL� hK][Nf[VVK� V[K\QSOVi
VKI� 	KWXRK� ]p[NO� QU� fLOlO� SQ]QUQQ� gNQhWOWQ� NOU][NVeLTk�
gWOV� KlKNKVQL[WXVTn� NOlKL|]LKNT[� Nel[\Q<� N[YKVL� SKNKM<�
YKhLQRQI� zOLN[lK]OWQ� e� Y[Vd� LN[n� hOg[NK]� SWd� KlKNeSK]OVQd�
SQ]QUQKVVKMK� RWelOI� rLNKY� U]KVQWQ� QU� fLOlO� SQ]QUQQ� |�
gNQMKLK]QLXhd�R� ]hLN[p[�PNKVLK]KMK�OVhOYlWd�g[hVQ�Q�gWdhi
RQI� aLK� YK\[L� lTLX� hgKRKkV[[}� xT� h� �MKN[Y� hg[mQOWXVK�
SO\[� gKlNQWQhX<� gKhLNQMWQhX<� ]TYTWQ� MKWK]T<� UOKSVK� gKi
hLQNOWQ� LNehT� Q� YOkRQ� Q� ]� K\QSOVQQ<� gKRO� KVQ� gNKhKnVeL<�
W[\OWQ� VO� l[N[Me� gKWe]ThKnf[k� N[pefRQ� Q� VOlWsSOWQ� UO�
YKQYQ� hOg[NOYQ<� YOhL[NQ]fQYQ� gWKLQRQ� SWd� NOU][SpQRK]I

�[\OWQ<� ReNQWQ<� lQWQ� SNeM� e� SNeMO� VO� hgQVOn� \QNVTn<�
Y[SWQL[WXVTn� K]KSK]� Q� hYKLN[WQ<� ROR� YKk� gKYRKY]U]KSO<�
h][NROd� l[WTY� UOSKY� Q� p[NVTYQ� gdLROYQ<� Re]TNRO[Lhd� ]�
]KS[<�gNKled�ehLKkpQ]KhLX�gWKLQROI

	eL;LK� Q� d]Wd[Lhd� h]dUVKk� fLOlO� |� �OUON[VRKI� c� [j[�
QUSOWQ� UOY[pOs� [MKI� �NQS[N\Q]Od� NeRKk� nWKgOsjes� gK� hgQi
V[�]QVLK]Re<� KV�NThmKk� l[\QL�p[N[U�KMKNKST<� Q�gK�qLKk�NThQ�
d� hNOUe� gKVQYOs<� pLK� V[� RKVm[NLKY� h[kpOhv�gOnV[LI� �gdLX<�
SKW\VK� lTLX<� RORKk;VQleSX� gK][NdsjQk� QU� ONYQQ� QWQ� PNKVi
LOIII� �gdLX�LOjQhX� VO�g[N[SK]es<� gKROUT]Ok� KlKNKVe<� ]ThWei
fQ]Ok� UOY[pOVQdI� �NKgOWO�VKpXI� �� UO�]h[�QV\[V[N�KLSe]OkhdI

�e\[�V[L� |� W[\OLX� ]� KlKNKV[I� �O\Ses� VKpX� gK][Ndsi
jQkI� �� e� RO\SKMK� h]Kk� ]RehI� yLK� e\� KldUOL[WXVKI� 	KYe�
KRKgT� hWQfRKY� eURQ<� NOV[VTn� LNeSVK� VKhQLX� Q� geW[Y[LT�
LOhROLXI� 	KYe� |� hWQfRKY� fQNKRQ<� KhRKWRKY� UOS[V[LI�
	N[LX[Ye� |� lNehL][NT� VQURQ�� VOSK�VKWX�hKNKR<� O�e� ]Oh<� ]Qi
SQL[<� Q� S]OSmOLQ� V[LI� a[L][NLTk� gNQROUT]O[L� hK]h[Y� Qn�
hNTLX� |� S[YOhRQNesL<� YKWI� �KL� Q� eMKSQ� QY� ]h[YI� �� SQ]Qi
UQKVVTk� QV\[V[N� Q� lNK]Xs� V[�gK]KSQLI� zO�S][�V[S[WQ� KSQV�
NOU� LKWXRK� lTW� Q� LK� MOWKgKY� gK� g[N[SK]Kk� gNKl[\OW<� VQ

_



p~NLO� LKWRKY� V[� hROUOWI� �� d� RO\STk� NOU� UOVK]K� VOpQVOk� Q�
]ThWefQ]Ok� |� NeRQ� gK� f]OY� |� VKLOmQQ� RKYOVSQNO� gKWRO��
8�KMSO� \[� ]T<� e]O\O[YTk� LK]ONQj� QV\[V[N<� VOepQL[hX� gK;�
p[WK][p[hRQ�KRKgT�NTLX}II:

�OUON[VRK�g[N[gNTMQ]O[L�p[N[U�UOlKNI
|� �e}� ��p[Y�S[WK}
|� �OpOWXVQR� fLOlO�SK� h[l[� RWQpeLX<� |� hQd[L� KV� YVKi

MKUelTY�NLKY<� ]TLQNOd�gQWKLRKk�]UYKRfQk�WKlI
|� �KMK}� x[Vd}
|� o� ]Oh<� •� VOpn•YOI� €Kl� p[N[U� gdLX�YQVeL� leWQ<� hROUO]I
�[L<� UVOpQL<� V[�gK][NdsjQkI
|� ��]�p[Y�S[WK<�V[�UVO[fX}
|� �� l•h� kKMK� UVO[I� |� �OUON[VRK� gK\QYO[L� gNKgKL[]i

fQYQ� gW[pOYQI� |� �•lO�UNKUeY•[fIII� �h•n� h]dUVQn� NKU•MVOWQI�
�Og•LOV�dR�NOU�hgOLQ�WdMWQ<�O�LeL�KP•m[N�h]dU•III

�NQnKSQLhd� VOLdMQ]OLX� VO� h[ld� YKRNT[� [j[� LNehT� Q�
YOkRQ�Q�QSLQ�]� fLOlI� �KYOVSQNK]�]U]KSK]�LK\[�]TUT]OsLI

xORhQYK]O� |� VOpOWXVQRO� fLOlO� |� V[LI� �V� e� RKYOVSQi
NO� gKWROI� r� fLOlVKk� U[YWdVRQ� RKYOVSQNT� hg[mgKSNOUS[W[;�
VQk<� fLOlVQRQI� �U�RKYlOLK]�LKWXRK��[NMQ[VRK�|�RKYOVSQN�
LN[LX[MK� lOLOWXKVOI� �QRLK�VQp[MK�LKWRKY�V[�UVO[LI� �PQm[N�
h]dUQ� |� SKWMK]dUTk� W[kL[VOVL� z][N[]� |� ]KUQLhd� h� h[SWKYI�
�KgQL<�p[NLTnO[Lhd<�VQROR�V[�YK\[L�UOLdVeLX�gKSgNeMeI

|� •LOSQ]�MNeUQLhdI� �KL�Q�]h[III
tKWXf[�KV�VQp[MK�V[�UVO[LI
�[NMQ[VRK� W[\QL� VO� \Q]KL[<� hLNeMO[L� RORes;LK� j[gKpi

Re<�ROR�]h[MSO<� ]KNpQL�
|� 	KWXRK�S[UROY[Ne�VOWOSQWQ<� O�LeL�hNT]Okhd�R�SXd]Ki

WeI� ‚QUVX�hKWSOLhROd<� leSX�KVO�gNKRWdLO{� �RN[leLhd� lKkmT�
SK�RNK]QI� �QROR�V[�]T][S[fXIII

t[WKlNThTk�h�]KSdVQhLTYQ� MWOUOYQ� �OYeh[]� |� RKYOVi
SQN��	�� |�gN[UNQL[WXVK�eWTlO[LhdI

|� aLK� S[UROY[NOIII� r� Y[Vd� gKWK]QVO� WsS[k� h� LORQYQ�
]KL� hgQVOYQ� W[\QLI� �KhW[� gNQ]Q]RQI� aeLX� V[� gK� hLOROVe�
]hOSQWQ�p[MK;LKI� �NdnLdL<�KnOsLIII

�[NMQ[VRK�]USTnO[L�
|� ��YK\[L<�VO�g[N[PKNYQNK]Re<�O}
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|� �MOIII� |�RNQ]K�eWTlO[Lhd� �KMWQSU[<� |�NOU][SpQRI� |�
�KUO]p[NO� �[]OhLKgKWX� hSOWQ<� O� KV� PKNYQNK]OLXhd� hKlNOWi
hdIII� ‚SeL�L[ld� ]�	OfR[VL[<� V[�SK\SeLhdI

�QRLK� VQp[MK� V[� KL][pO[LI� �O� h[][N[� ]h[� MNKnKp[LI� �OS�
MKNQUKVLKY� SOW[RK;SOW[RK<� gN[NT]QhLK� eNpO<� ]h[� LeSO� \[<�
VO�h[][N<� Y[SW[VVK�gWT]eL�V[Y[mRQ[�lKYlONSQNK]jQRQI

|� �O� �OWekRQ� gNeL<� h]KWKpQ<� |� �OYeh[]� ]� h[NSmOn�
hgW[]T]O[L<� |� f[hLVOSmOLX�fLeRIII

|� �ORNTWQhX<� MK]KNdL<� e\[� �OWekRQ<� |� UOd]Wd[L� �KMi
WQSU[��KV�]h[MSO�]h[�UVO[LI

|� �LK�qLK�|�MK]KNdL}
|� ��]Kh[YXhKL�gdLXS[hdL�]LKNKY� ]p[NO�hWTfOWI
|� xVKMK�KVQ�UVOsLIII
|� xVKMK�QWQ�YOWK<�O�MK]KNdLIII
�OYeh[]�]USTnO[L�Q�g[N[]KNOpQ]O[Lhd�VO�hgQVeI
|� �� ]� Klj[Y� UNd� U[YWdVRe� LT� h[l[� NTW<� NOU][SpQRI�

JNQme�VO�gOYdLX�KhLO]QfXI
�KMWQSU[�hY[[LhdI
|� �[NVOd� gNQY[LOI� 	KpVKI� �OR� ]TNKs<� LOR<� UVOpQL<� ]�

gKnKSI� 	N[LQk� e\[� NOU� NKs<� Q� VQ� NOUe� g[N[VKp[]OLX� SO\[�
V[�eSO]OWKhXI

�U�xOkKNK]Kk�U[YWdVRQ�]TW[UO[L�xORhQYK]I� �NdYTYQ<�
LKpVK� VO� gONOS[<� fOMOYQ� gKSnKSQL� R� VOYI� �K� qLKk� gKnKSR[�
[MK�YK\VK�eUVOLX�UO� RQWKY[LNI� �V� d]VK�V[� ]�Sen[I� r� �MKNd<�
KROUT]O[Lhd<� NOhhL[MVeLT� MQYVOhL[NRO� Q� RONYOVI� r� �KMWQSU[�
V[�n]OLO[L�KSVKMK�RelQROI� �RKWXRK�NOU�Ve\VK�Kl�qLKY�VOgKi
YQVOLX{� �gNOfQ]O[L<� RKMK� V[� n]OLO[LI� �[L� S]en� RKYlOLK]�
Q�VOpOWXVQRO�h]dUQ�|� ]TU]OWQ�[j[�]p[NO�]�fLOSQ]I

�Qp[MK� lKWXf[� V[� MK]KNQL<� hOSQLhd� VO� RNOk� LNOVf[QI�
�KSLdVeLTk<� henKk<� ROR� ]h[MSO� UOhL[MVeLTk� VO� ]h[� geMK]Qi
mTI� �KgTnQ]O[L�LNelRKk�h�MKWK]Kk�x[PQhLKP[WdI� �O�VOh�V[�
hYKLNQLI

�� [MK�gNQnKSKY� ]h[�eYKWROsLI� aLKlT� V[� ROUOLXhd� gNOUSi
VTYQ� |� QVhLQVRLQ]VK[� \[WOVQ[� ]� gNQheLhL]QQ� VOpOWXVQRO�
fLOlO� ]TMWdS[LX� UOVdLTY<� |� RKgKfOLhd� ]� gWOVf[LROn<�
pLK;LK�QjeL�]�RONYOVOnI

?



�OS� MKNQUKVLKY� gNKgWT]O[L� ]LKNOd� gONLQd� V[Y[mRQn�
lKYlONSQNK]jQRK]I

�NQnKSdL� RKYlOLT�� RKN[VOhLTk<� gKnK\Qk� VO� gKNKSQi
hLKMK� leWXSKMO<� V[YKWKSKk� e\[� �Ogg[WX� |� RKYlOL;S]O<� Q�
WQnKk<� h� UKWKLTY� pelKY� Q� ]� UOWQn]OLhRQ� hS]QVeLKk� VO� W[i
]es� lNK]X� gQWKLR[� RKYOVSQN� g[N]KMK� lOLOWXKVO� •QNd[]I�
��gKWRe�e�VOh�[MK�VOUT]OsL� �eUXYO��NspRK]I

�lO� RKUTNdsL�� �Ogg[WX� gK;MNO\SOVhRQ<� |� gKWehKMVei
LKk� WOSKVXs� ]g[N[S<� •QNd[]�h� KhKlTY� ROSNK]K;PNKVLK]TY�
POhKVKY<� |� NOU]KNOpQ]Od� gOWXmT� ReWORO� e� hOYKk� gQWKLRQ�
h�gKhW[SVQYQ�hWK]OYQ�SKRWOSOI

xORhQYK]� ]hLO[LI� xT�LK\[I
|� �ONLT� e� ]h[n� [hLX}� |� �KWKh�e�V[MK�N[URQk<� V[gNQdLi

VTkI� 	NelRO� gKMOhWOI� �K� KV� gNKSKW\O[L� [s� YOfQVOWXVK�
gKgTnQ]OLXI� |� �NKfe�]TVeLXI

xT� ]TVQYO[YI� xORhQYK]� NOU]KNOpQ]O[L� h]Ks� YdLes�
UOYehKW[VVes� gOWXmOYQ� gdLQ][NhLReI� ‚QNVOd� RNOhVOd� WQi
VQd�gKWU[L�p[N[U� ]hs�RONLe�hW[]O�VOgNO]K<� h�UOgOSO�VO�]KhLKRI

|� zOgQhT]OkL[�YONfNeLI
zOgQhT]O[YI� xONfNeL� lKWXfKk� |� RQWKY[LNK]� VO� hLKI�

�KV[pVTk� geVRL� |� �K]K;t[W[VXROdI� 	OY� SKW\VT� hKhN[SKi
LKpQLXhd�p[N[U� f[hLXS[hdL�pOhK]<� LK� [hLX� p[N[U�S]K[�h� gKWKi
]QVKk�heLKRI

xORhQYK]� ]TlQ]O[L� K� ROlWeR� LNelRe<� RK]TNd[L� ]� V[k�
][LKpRKk<�KgdLX�VOlQ]O[L�LOlORKYI

|� chVO�RONLQVO}
�QRLK�VQp[MK�V[�KL][pO[LI
|� �K;YK[Ye<� dhVOI� �ThLegO[Y� ]� S]OSmOLX� LNQ� VKWX;�

VKWXI� �[N]Tk�g[N[nKS�|�LNQSmOLX�f[hLX�RQWKY[LNK]I��V[]i
RO� ]� �[NnV[k� �e]OVR[I� �SLQ� leS[Y� gKnKSVKk� RKWKVVKkI� ��
SKUKNOYQ� Q� KnNOV[VQ[Y<� RKV[pVKI� �KNdSKR� S]Q\[VQd� eUVO[L[�
p[N[U�S[hdLX�YQVeL�e��KNhORK]OI� �V�h[kpOh�hKhLO]Wd[LI

�WK]O� e� xORhQYK]O� KLLKp[VTI� �� RO\SKY� hWK][� U]epQL�
RO\SOd�leR]OI� �V�lTW�lT�V[gWKnQY�SQRLKNKYI

|� �[N]Tk� lOLOWXKV� KhLOV[Lhd� VO� Y[hL[I� �KVdLVK}� tei
S[L�gNQRNT]OLXI� �N[SegN[\SOs�|�gKSVdLX�VOSK�]h~I� ��pLKl
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VQRORQn� KLhLOsjQnI� �[N[nKS� lKWXfKkI� �NKhYKLNQL[� Kle]X<�
gKNLdVRQIII

	KVRQYQ� gOWXmOYQ� gNQS[N\Q]Od� LNelRe<� KV� ]TgehRO[L�
RKNKLRQ[<� qV[NMQpVT[�hLNekRQ�STYOI� �NQjeNQ]fQhX<� hYKLi
NQL�VO�•QNd[]OI

|� r�L[ld�pLK�[hLX<� RKYlOL}
•QNd[]�]hLO[L<� KS[NMQ]O[L�MQYVOhL[NReI
|� �RLQ]VTn� fLTRK]�S]OSmOLX�h[YXI� �� ]h[MK� h� [USK]Ti

YQ�Q�lKWXVTYQ�|�p[WK][R�hKNKR�gdLXI
|� �KKNe\[VQ[}
|� �]O� YORhQYOI� �[MLdN[]O� |� LNQI� xQVKY[LK]� ]KhXYQi

S[hdLQ�S]en�|�LNQI
|� ��YQV}
|� •LeR�hLKI
|� ��gdLQS[hdLQ}
|� �Q� KSVKkI� �� gOLNKVK]� V[� Kp[VXI� �K� S][� W[VLT� VO�

hLOVRK]Tk�Q�SQhRK]�gK�gdLX;f[hLX�VO�NepVKkI
•QNd[]� MK]KNQL� hgKRKkVK<� V[� LKNKgdhXI� ae]hL]e[Lhd<�

pLK� KV� ]KWVe[Lhd<� VK� hLONO[Lhd� V[� gKROUOLX� ]KWV[VQdI� �O�
V[MK� gNQdLVK� hYKLN[LXI� �KSLdVeLTk� N[Y[VXI� �W[pQ� NOU][Ni
VeLTI� �N[gRQ[�QRNTI� �eRQ�gK�f]OY<� hW[MRO�h\OLT� ]�ReWORQI�
�U;UO� NOhhL[MVeLKMK� ]KNKLVQRO� ]TMWdST]O[L� MKWelKk� LN[i
eMKWXVQR� YOkRQI� �LNOVVK<� pLK� xORhQYK]� V[� S[WO[L� [Ye� UOi
Y[pOVQdI

|� 	O;ORIII� |� hLONOL[WXVK�hWK\Q]<� xORhQYK]� gNdp[L�RONi
Le� ]�gWOVf[LReI� |� chVKIII� �� LKlKk� KhLOV[Lhd� �[N\[Vm[]<� QVi
\[V[NI� �KVdLVK}� �NKS[N\QL[hX�S]O�SVdI� �KhXYKMK�h�VOhLegi
W[VQ[Y�L[YVKLT�VOpV[L[�KLnKSI

|� �K� LKYe� \[� YONfNeLe}� |� hS[N\OVVK� hgNOfQ]O[L�
•QNd[]I� �V�V[�h]KSQL�MWOU�h�xORhQYK]OI

|� �K� LKYe� \[I� bhWQ� VOh� V[� UOhLOV[L[III� �e<� hOY� UVOi
[fX<�pLK�LKMSOIII� �h~III

•QNd[]� gKVQYOsj[� VORWKVd[L� MKWK]eI� �h[� YKWpOLI�
�LK;LK<� RO\[Lhd� �Ogg[WX<�gN[NT]QhLK�]USTnO[LI

|� c� hROUOW� ]h~{� |� RNeLK� gK]KNOpQ]O[Lhd� ]� [MK� hLKNKVe�
xORhQYK]I� |� �K�Y[hLOY{

>>



|� �sS[k� h[kpOh� hVQYOLX}� |� LQnK� hgNOfQ]O[L� lWQUKi
NeRQk<�gKnK\Qk�VO�ep[VKMK�RKYlOL;LNQI

�QmK� xORhQYK]O� hNOUe� QU� lW[SVKMK� hLOVK]QLhd� RNOhVTYI
|� �T� VO� PNKVL[� QWQ� MS[}� �KLQL[<� pLKlT� ]h[n� WsS[k�

g[N[lQWK}� �e\VK� \[<� ]�RKVm[�RKVmK]<� MKWK]e�QY[LX� VO� gW[i
pOnIII

�h[�]hLOsL<� KLNdnQ]Od�g[hKR�Q�LNO]eI
|� �� ]T� RK� YV[� UOkSQL[I� |� yLK� KLVKhQLhd� RK� YV[� Q�

•QNd[]eI
�� lWQVSO\[�L[hVK� Q� hTNK<� gOnV[L� U[YW[kI� �O� hLKW[�W[i

\OL� hn[YT� VOf[k� KlKNKVT� |� YKd� NOlKLOI� �h[� eLNK� d� Qn�
S[WOW<� LKNKgQWhd� h� KLgNO]RKk� ]� fLOSQ]I� �NKR� lTW� R� S]OSi
mOLQ�VKWX;VKWXI

xORhQYK]� ORReNOLVK� hRWOST]O[L� WQhLKpRQ<� gKSMKVd[L�
eMKWRQ<� NOUNT]O[L�RN[hL;VORN[hL<� RWKpRQ�gKS\QMO[L�RKgLQWi
RKkI� teYOMO�hu[\Q]O[Lhd<�f[][WQLhd<� p[NV[[LI

|� �[Y[m� R� �KNKV[\e� gKSKf[W<� |� MK]KNQL� KV� MWenK<�
NOhLQNOd� VKhRKY� hOgKMO� p[NVTk<� nNegRQk� g[g[WI� |� �p[NO�
][p[NKYIII

xT�VQp[MK�V[�KL][pO[YI
xORhQYK]� ]TLdMQ]O[L� QU;gKS� hLKWO� OWsYQVQ[]es�

PWd\Re<� KlfQLes� heRVKY<� h� gNQ]QVpQ]Osj[khd� RNe\RKkI�
�KKp[N[SVK� gX[Y� QU� qLKk� RNe\RQI� �OYKMKV� RN[gRQk� |� MNOi
SehK]�VO�f[hLXS[hdLI� �gQNO[L� ]�MKNW[I� zORehT]O[Y�hKW[VTY�
KMeNmKY<�gKLKY�]TgQ]O[Y�[j[�gK�KSVKkI

xORhQYK]�SKWMK�LN[L�S]eYd�gOWXmOYQ�g[N[VKhQmeI
|� 	T�KLhLegOW�]�hKNKR�g[N]KY<� •QNd[]}
|� �LhLegOWI� �L�hOYKk�MNOVQmTI
|� �L�hOYKk�MNOVQmTIII� ��LT<� �[N\[Vm[]}
|� c�|�V[LI� ��UOgOhVKY�lTWI
xORhQYK]�h�NOhh[dVVTY�]QSKY�\e[L�KMeN[mI
|� �[WK� |� SNdVX<� ]� Klj[YIII� 8�KW[pRO:� VOY� V[� YQVKi

]OLXI� |� �V�gNdYK�]�egKN�hYKLNQL�•QNd[]e�]�MWOUOI� |� t[N[i
MQ� gOLNKVTIII� teS[fX� US[hX�hQS[LX�qLQ�S]O�SVd� |� KhKl[VVK�
V[�hLN[WdkI� 	OR<� SWd� ]QSe�LKWXRKI� �� ]� lKk�V[� ]hLegOkI� �jQ�
VOhI� �jQIII� �S[;VQleSX�SO�YT� leS[YI� �[� ]� �K]K;t[W[VXRKk<�
LOR� MS[;VQleSX� NdSKYI� �K� gKYVQ� Q� LT<� �[N\[Vm[]<� |� KV
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hLNKMK� MWdSQL� VO� Y[Vd<� |� SK� ]KhXYKMK� VQ� h� Y[hLOI� �KVdLi
VK}� �KLX� lT� U[YWd� gKS� ]OYQ� gNK]OWQ]OWOhXI� xOkKN� LOR� Q�
hROUOW��8�hLO]X�•QNd[]O<� O�]�gKYKjX��[N\[Vm[]O�[Ye�SOk:I�
yLK� pLK;VQleSX� SO� UVOpQLIII� �O{� �� KlKUOYQ� LT� ROR� N[fQW}

•QNd[]�eWTlO[LhdI
|� �O�Ve�Qn�R�p~NLe<�qLQ�KlKUT{� zOlQNOkL[{� 	NQ�gK]KURQ�

LKWXRK�KhLO]Wds�SWd�lK[gNQgOhK]I� ��LK�YVKMKIII
|� �OSVKI�zOl[N[YI
�� U[YWdVRe� UOMWdST]O[L� fLOlVKk� gQhONX� |� NTnWTk<�

RNeMWKWQmTk� h[N\OVLI� �gNOfQ]O[L<� ROR� h� U[W[VTY� djQRKY�
lTLX<� |� ][ULQ� QWQ� h\QMOLXI� �OgQLOV� MK]KNQW� ROR;LK<� pLK�
h\[pX�lT�V[�Y[fOWK<� |�LOY�V[L�VQp[MK�Ve\VKMKI

|� �\QMOk� R� OWWOne{� �KWMKSO� ]KUQY� UO� hKlKk� qLK� lOi
NOnWKI� �\QMOk{

�QhONX�enKSQLI
|� �T� ]� hVT� ][NQL[<� �[N\[Vm[]}� |� hgNOfQ]O[L� ]SNeM�

xORhQYK]<� gKp[Ye;LK� VO� 8]T:<� nKLd� KlTpVK� KlNOjO[Lhd� RK�
YV[<� ROR� Q� RK� ]h[Y<� VO� 8LT:I� �[� SK\QSOdhX� KL][LO<� SKlO]i
Wd[L�

|� r�Y[Vd�h[MKSVd�]K�hV[�S]O�g[N[SVQn�UelO�]TgOWQI
•QNd[]�hY[[LhdI� r�V[MK�gWKLVT[<� ]�WQV[[pRe<� UelTI
|� tOlT�MK]KNdL<� lWQURQk�RLK;LK�eYN[LI
|� tWQURQk}� |� xORhQYK]� NQhe[L� pLK;LK� ReSNd]K[� VO�

KlNT]R[�MOU[LTI� |� �� ]T�\[VOLT}
|� �[L{� |�gKpLQ�]�KSQV�MKWKh�KL][pO[Y�YTI
|� �OgNOhVKIII� c� ]KL� LK\[� V[� \[VOL� Q� L[g[NX� \OW[sI�

‚[VO� V[KlnKSQYOI� �OR� ]KUSen<� V[KlnKSQYOI� �Y[VVK� L[i
g[NXIII

�eSNd]K[�gN[]NOjO[Lhd� ]� \[VhRes� MKWK]Re�h�SWQVVTYk�
N[hVQmOYQ� Q� NKLQRKY� h[NS[pRKYI� �OS� W[]Kk� lNK]Xs� NKi
SQVROI

|� �T�V[�YKhR]Qp<� �[N\[Vm[]}
|� �[L<�O�pLK}
|� �O� VQp[MKI� zVORKYOd� e� Y[Vd� lTWO<� �[N\[Vm[]OIII�

�KMSO;LK� SK� ]KkVTIII� zQVOQSO� �QRKWO[]VO� �[N\[Vm[]OI� �[�
NKShL][VVQmO}

|� �[L<�e�Y[Vd�]�xKhR][�VQRKMK�V[LI
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xORhQYK]� nKSQL� gK� U[YWdVR[� ]UOS� Q� ]g[N[SI� z[YWdVRO�
VQUROd<� nKSQLX� gNQnKSQLhd<� VOMVe]� MKWK]eI� r� Y[Vd� LORK[�
]g[pOLW[VQ[<� pLK� [Ye� nKp[Lhd� pLK;LK� NOhhROUOLX<� VK� KV� QWQ�
hL[hVd[Lhd<�QWQ�V[�N[fO[LhdI

•QNd[]� ]UMWdST]O[L� VO� pOhT� |� YOW[VXRQ[<� VO� p[NVKk�
LKV[VXRKk�L[h[YKpR[I� xORhQYK]� UOY[pO[L<� KhLOVO]WQ]O[LhdI

|� �O;SOIII� �SQL[<� |� hRKNKMK]KNRKk� MK]KNQL� KV<� |�
QSQL[<� ]N[Y[VQ�YOWKI

xT� ]hLO[Y� Q� ]TnKSQY� QU� U[YWdVRQI� �V� ]TnKSQL� ]hW[S�
UO� VOYQI� �OVKVOST� V[� hWTfVKI� 	KWXRK� WdMefRQ� R]OROsLI

xT� V[hRKWXRK� YQVeL� hLKQY<� gNQhWefQ]OdhX� R� WdMefi
ROYI� 	[VQ� KL� hKh[V� SKnKSdL� e\[� gKpLQ� SK� hOYKk� U[YWdVRQI�
�][� YQVT<� KSVO� UO� SNeMKk<� h]QhLd<� Y[SW[VVK� gNKW[LOsL�
VOS�VOYQ�Q�NOUNT]OsLhd�MS[;LK�SOW[RK�gKUOSQ<� |� lOLOWXKVi
VT[<�gK;]QSQYKYeI� •QNd[]�enYTWd[LhdI

|� �h[�gK�RNeMWKk� NKj[� \ONQLI� �� lOLON[Q� e\[�LNQ�SVd�
ROR�V[L�LOYI

xT� gNQhWefQ]O[Yhd<� V[� W[LdL� WQ� [j[� YQVTI� �K� Qn�
lKWXf[�V[LI

|� �e<�QSQL[<� |�MK]KNQL�xORhQYK]<�gNKLdMQ]Od�NeReI|�
�YKLNQL[�\[III

�V�RN[gRK�gK\QYO[L�VOY�NeRQI� �[WO[L�S]Q\[VQ[<� leSLK�
nKp[L� KlVdLX<� VK� V[� KlVQYO[L<� O� LKWXRK� gK\QYO[L� NeRQI� r�
V[MK�Kp[VX�RN[gRK[�NeRKgK\OLQ[I

|� �OLNKVT�l[N[MQ<� •QNd[]<� |�V[�LNOV\QNXI
|� bhLX<� LK]ONQj�ROgQLOV{
|� �YKLNQ�\[III� |�Q�KV�enKSQL�L][NSKk<� gNdYKk�gKnKSi

RKk� R� RehLOY<� MS[� Y[WXROsL� h]dUQhLT<� hYOLT]OsjQ[�h]dUXI
�� •QNd[]TY� YT� ehWK]WQ]O[Yhd� |� d� gNQSe�R� V[Ye� pOhO�

p[N[U�gKWLKNO;S]O<� RKMSO�eWO\e�h]KQ�S[WOI

K

�[� ][U[L� VOf[Ye� gKWReI� �ORQn;VQleSX� V[hpOhLVTn� gKWi
LKNO� Y[hdmO� LKWXRK� ]Ks[Y<� Q� ]KL� e\[�VQ� WsS[k<� VQ� gef[R<�
gK� S]O;LNQ� geW[Y[LO� VO� lOLOWXKVIII� �� ][SX� hK]h[Y� V[SO]VK
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LKWXRK� ]� lKk� ]hLegQWQ� |� S]OSmOLKMK� YOd<� gKS� 	[NVK]Kk<� e�
�ONXRK]OI� �NdYK� h� nKSeI� �[KlhLN[WdVVTn<� ]g[N]T[� gKgO]i
fQn� VO� PNKVL<� VOh� g[N[lNOhT]OWQ� h� Y[hLO� VO� Y[hLK<� RWOWQ�
]� KlKNKVe<� hVQYOWQ<� g[N[S]QMOWQ<� KgdLX� RWOWQ� ]� KlKNKVeI�
yLK�lTWK�]�g[NQKS�][h[VV[MK�nONXRK]hRKMK�VOhLegW[VQdI� xT�
L[NdWQhX<� geLOWQhX<� geLOWQ�SNeMQn<� VQROR�V[�YKMWQ� gNQ]TRi
VeLX�R�lKYl[\R[I

�[N[RQVeWQ� VOh� s\V[[<� ]� NOkKV� teWOm[WK]RQ<� KRKWK�
�egdVhROI� �NKW[\OWQ�Q�LOY�V[S[WXRQ�S][I� �KgOWQ�qhRONgT<�
RKVLNqhRONgT<�YQVQNK]OWQ<� hLNKQWQ�SUKLTI� ��gKLKY�V[YmT�
g[N[fWQ� ]� VOhLegW[VQ[I� �ehLQWQ� LOVRK]� ]QSQYK;V[]QSQYK<�
UOlNKhOWQ� VOh� lKYlOYQI� xT� hK]h[Y� NOhL[NdWQhX<� SNKMVeWQ<�
VOpOWQ� gdLQLXhdI� �KNKp[� MK]KNd<� VOh� ]T][WQ� QU� lKd<� hY[i
VQWQ� M]ONS[kmOYQ� Q� KLgNO]QWQ� ]� �egdVhRI� 	OY� KgdLX� SUKi
LT<� KgdLX� qhRONgT� Q� RKVLNqhRONgT<� SK� L[n� gKN<� gKRO� V[�
gKSg[NWQ�V[YmTI� xT� V[�SKWMK� KlKNKVdWQ� MKNKS� |� S]O�SVd�
LKWXRKI� �NQf[W�gNQROU�� VO�W[]Tk� l[N[M�KLnKSQLXI� �UKN]OWQ�
\[W[UVKSKNK\VTk�Q� VOgWO]VKk�YKhLT� Q� KRKgOWQhX� ]� ROYTi
fOn�VO�LKY�l[N[MeI

�KL�LeL;LK�e\<�SeYOWKhX�VOY<�SKWMKVXRK�gKW[\QYI� a~Ni
LO�h�S]O�V[YmO�p[N[U��hRKW�gehLQYI

�� KV� Q� V[� W[UI� �KhLN[WQ]OW� ]� VOh� QU� YQVKY[LK]<� O� YT�
KL][pOWQI� �KL�Q� ]hd� ]KkVOI� �K� eLNOY�gKd]WdWOhX� 8NOYO:� |�
S]enPsU[Wd\VTk� N[RKMVKhmQNK]jQR� 8JKRR[;�eWXP:<� Q� YT�
ehQW[VVK� Q� ]h[MSO� l[UN[UeWXLOLVK� hLN[WdWQ� gK� V[Ye� QU� Nepi
VTn� geW[Y[LK]I� �gKRKkVK� eNpO<� gNKgWT]OWQ� ReSO;LK� ]� LTW�
RKhdRQ�8…VR[NhK]:I

�Og[NT� YKQ� RKgOWQ� lWQVSO\Q� SWd� fLOlO<� S[N[][VhRQ[�
S[]pOLO� NTWQ� ]LKNKk� Nel[\� ]SKWX� �[LNKgO]WK]RQI� �� YT<�
fLOlVT[� RKYOVSQNT<� hKhLO]WdWQ� SKV[h[VQd<� NQhK]OWQ� hn[i
YT� Q� ]N[Yd� KL� ]N[Y[VQ� [USQWQ� ]� fLOSQ]� VO� QVhLNeRLQ]VT[�
UOVdLQdI

‚QUVX� L[RWO� hgKRKkVK� Q� NO]VKY[NVKI� �O\[� 8�NO]SO:�
YKhRK]hROd�hLOWO�SK� VOh�SKlQNOLXhdI� �KL[NX�V[� lTWK� VQROi
RQnI

��]SNeM<�ROR�hV[M�VO�MKWK]e<� |�gNQROUIII
�O� ]KkV[� VQRKMSO� VQp[MK� V[� UVO[fX<� RNKY[� LKMK<� pLK� e
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L[ld�gKS�hOYTY�VKhKY�L]KNQLhdI� �[�hLN[Wd[L� ]�L[ld�V[Y[m<�
|� Q� L[l[� RO\[Lhd<� pLK� ]K� ]h[Y� YQN[� LQfX� Q� MWOSX<� VOpV[L�
lKYlQLX<� |�Q�LT�e\[�e][N[V<� pLK� ][hX�PNKVL�KL� tOWLQkhRKi
MK�SK�a[NVKMK�UOS]QMOWhdI

�KL� Q� h[kpOh� LORI� �OUV[\QWQhX� VO� l[N[Me� hKVVKMK<� gKi
MNdUf[MK� ]� ROYTfOn� �hRKWO� Q� ]� eh� V[� SeWQ� |� hS[N\OWQ<�
YKW<� PNQmOIII� �NKYTnO[L� LOY� VO� h[][N[� |� Ve<� Q� gehLX� MNKi
YTnO[L<�VO�LK�Q�]KkVOI

�� ]KL<� ROR� MNKY� hN[SQ� dhVKMK� V[lO<� ]� S]OSmOLX� LNQ�
VKWX;VKWX�fOMKY�YONfIII

�� l[U� lKdIII� �WO]VK[<� pLK� l[U� lKdI� r� teWOm[WK]RQ� LK\[�
gNQfWKhX�gKRQSOLX� VOhQ\[VVT[� KRKgTI� �K� LOY� nKLX� hQWKk�
UOhLO]QWQ�VOh�qLK�hS[WOLX<� O�US[hXIII� 	KWXRK�]p[NO�YT�h�•Qi
Nd[]TY� gNK][NdWQ� KlKNKVeI� �e<� p[hLVK[� \[� hWK]K<� V[� gWKi
nOd� KlKNKVOI� �O\[� RKYOVSQN� SQ]QUQQ� gKn]OWQW� UO� NOhhLOi
VK]Re� geW[Y[LK]� Q� gNQhWOW� QV\[V[NK]� QU� @^ƒ;MK� Q� @^D;MK�
epQLXhd<�ROR�YT�SUKLT�gKS�SKYOYQ�S[WO[YI

�[e\[WQ�V[Y[m�LOR�MWelKRK�]RWQVQWhd}� �KNKV[\III� bhWQ�
KV�S[khL]QL[WXVK� LeSO�gNKN]OWhd<� gKWK\[VQ[�VOf[�V[UO]QSi
VK[III� �<� gK;]QSQYKYe<� gNKN]OWhd;LORQ<� QVOp[� V[� KL]KSQWQ�
lT� VOh� l[U� lKdI� �O� [j[� h� LORKMK� Nel[\O<� ROR� �hRKWI� �� SK�
�KVO<� RO\[Lhd<� VQRORQn�N[R�VO�VOf[Y�epOhLR[�V[LI� �[e\[WQ�
SK��KVO�enKSQLXIII

|� 	K]ONQj�W[kL[VOVL<� gK]KURe�p[Y�MNeUQLX�leS[Y}
�KYOVSQN� ]U]KSO<� YKWKS[VXRQk<� VK]KQhg[p[VVTk<� h

peLX;peLX� gNKlQ]OsjQYQhd� ehQROYQ<� ]KgNKhQL[WXVK� hYKLi
NQL�VO�Y[VdI

|� xQVT�leS[Y�MNeUQLX}� |�hgNOfQ]O[LI
|� xOfQVT�V[�SOWQ�QU�fLOSQ]O}
|� �[�SOWQI
|� zOROgT]Ok�LKMSOI� �O�l[N[Me�KhLOWQhX�[j[}
|� �hLOWQhXI� •LeR�hLKI
|� �OSVKI� �[hdLRO� S]O� ]KUXYQ� h� hKlKk<� VO� ]hdRQk� hWei

pOk<�KhLOWXVT[�UOROgT]OkI
|� chVKI
|� �KgOLT�]h[}
|� ��LN[LX[Y�lOLOWXKV[�LNQSmOLX�fLeRI
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|� 	KgOk�UO�VQYQI� ‚Q]K{
�K]RK� gK][NVe]fQhX<� KV� l[\QL� R�gK]KUR[<� gNQS[N\Q]Od�

NeRKk� gWOVf[LReI� �WO]VTk� YOWXpeMOV� |� hLONOL[WXVTk<�
LKWXRK�hWQfRKY�hLONfQVT�lKQLhdI

�OIII� �OSK� [j[� RONLe� gKY[VdLX� e� �KNhORK]OI� 	OR� Q� V[�
]KhgKWXUK]OWQhX�YT� LKk�VK][VXRKk<� nNehLdj[k<� h� lKWXfQY<�
NOUWOgQhLTY<� ROR�hgNeL<� gdLVKY��ONXRK]O�]�W[]KY�eMWeIII

��S][VOSmOLX<� LQnK� gKMNKYTnQ]Od� RKL[WROYQ<� enKSQL� ]�
hLKNKVe��[LNKgO]WK]RQ�gKhW[SVdd�NKLO�VOf[MK�gKWROI

�hs� VKpX� YT� h� •QNd[]TY� gKWU[Y� gK� g[N[SK]KkI� �NQi
nKSQLhd� hK]h[Y� gK;VK]KYe� NOhhLO]WdLX� geW[Y[LTI� �p[NO�
efWQ� r�K]mT� |� eRN[gNOkKV<� UOlNOWQ� ]h[� h]KQ� geW[Y[LTI�
�O� VOf[Y� epOhLR[� Qn� lTWK� gdLVOSmOLX� |� h[kpOh� KhLOWKhX�
LKWXRK�gdLX��S]O�YORhQYO�Q�LNQ��[MLdN[]OI� �hKl[VVK�V[�NOUi
MeWd[fXhdI� �LO]QY� YORhQYT� VO�PWOVMOn<� NepVT[� Y[\Se� VQi
YQI� tKkmK]� LK\[� gNQnKSQLhd� NOhhLO]WdLX� gK;VK]KYe<� |�
PNKVL� lOLOWXKVO� e][WQpQWhd� lKWXf[� p[Y� ]� LNQ� NOUOI� �O�
RQWKY[LN� ]TnKSQL� gK� S[hdLX;S][VOSmOLX� lKkmK]<� KSQV� KL�
SNeMKMK�VO�@w;>ww�Y[LNK]I� �[�MehLK<� pLK�Q�MK]KNQLX{II

�W[SesjQk� S[VX� gNKnKSQL� hgKRKkVKI� �[Y[m<� SeNOR<� V[�
SKMOST]O[Lhd<� gK;gN[\V[Ye� lX[L� gK� SKNKM[�Q� h[][NVKk� KRNOQi
V[� �[LNKgO]WK]RQ� |� N[SRK� Q� V[KnKLVKI� �][� QWQ� LNQ� YQVT�
NOUNT]OsLhd� e� VOh� ]K� S]KN[� |� fQNd[]hRK[� ��� VOnKSQLhd�
]� gKS]OW[� p[LTN[nqLO\VKMK<� QUN[f[p[VVKMK� hVONdSOYQ� SKi
YO<� gK;]QSQYKYe<� ]� gNKfWKY� RORKMK;LK� Klj[\QLQdI� �hRKWi
RKY� NOVQL� NT\es� RKfRe<� \Q]ejes� hK� h]KQYQ� RKLdLOYQ� e�
VOh�]�gKS]OW[I� �OVQVhLNeRLKN�[[�g[N[]dUT]O[LI� �VO�YdepQL<�
hYKLNQL� VO� ]h[n� \[WLTYQ� QhgeMOVVTYQ� MWOUOYQ<� UOlQNO[Li
hd� ]� djQR� h� RKLdLOYQI� 	[� gQjOL<� W[UeL� SNeM� VO� SNeMO<� LTi
ROsLhd�YKNSKpROYQ� ]�gK]dURe�Q�VQROR�V[�YKMeL�VOkLQ�hKhRK]I

�

�KpXs� YQVQNe[Y� l[N[MI� �OW[MO<� YKk� h]dUVKk<� RKgO[L�
dYRQI� tKkRK<� h[N\OVL<� UORWOST]O[L� Q� YOhRQNe[L� YQVTI
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�VONd\O[L�Qn�YOW[VXRQk<� sNRQk<� gKnK\Qk�VO�\epRO� lK[m�QU�
lOLOWXKVOI� ��gNKfWKY�|�hOg[NI� bMK�SOW�YV[�•QNd[]I

�KpX� L[YVOdI� �VKMSO� VORNOgT]O[L� SK\SQR<� L[gWTk� Q�
gNQdLVTkI� c�SO\[�V[�VORNT]OshX�gWOj;gOWOLRKkI� �UW[LOsL�
NOR[LT� |� KSVO� UO� SNeMKkI� �[VQ]K� hLNKpOL� geW[Y[LTI� c�
W[\e�]�WKgenOnI� �VQ�gNQdLVK�gOnVeL�VKpVKk�]WOMKk�Q�hTNKk�
U[YW[kI

�Q� �OW[MQ<� VQ� tKkRK� V[� ]QSVKI� �UN[SRO<� KhLKNK\VK�
feNfO� ROYTfOYQ<� gNKnKSQL� lK[m� h� YQVOYQI� �VQ� W[\OL�
KRKWK�Y[Vd<� Q�KV� l[N[L�Qn�hNOUe�gK�p[LTN[� fLeRQ<� h]dUT]Od�
N[YV[YI

c� hYKLNs� VO�gNKLQ]KgKWK\VTk� l[N[M<� VO� MNeggT� hRWKi
VQ]fQnhd�Q]<�Kh][jO[YTn�SNK\OjQY�h][LKY�NOR[LI

�hgKYQVO[Lhd� VOfO� eWQmO� |� leWX]ON� h� YKMepQYQ� ROfi
LOVOYQ‡� S[N[]Xd� NOUNKhWQhX� Q� KlNOUK]OWQ� h]KSI� �[hVKk� KVQ�
gKRNT]OsLhd�l[WTYQ�Q�NKUK]TYQ�m][LOYQ<� LKpVK�h][pROYQI�
�h[VXs� S]KNVQRQ� \MeL� WQhLXd<� O� S[LQ� VOlQ]OsL� gKWVT[�
RONYOVT� ROfLOVOYQI� c�LK\[�RKMSO;LK�Qn�hKlQNOWI� xT� gNQi
VKhQWQ� Qn� SKYKk� m[WTYQ� hKLVdYQI� �RReNOLV[VXRQ[<� WORQi
NK]OVVT[<� KVQ� UOMNKYK\SOWQ� djQRQ<� ]h[Y� Y[fOWQ<� Q�SKWMK�
[j[� ]TY[LOWQ�Qn�QU;gKS�fROPK]�Q� RNK]OL[kI� �hKl[VVK� YVKi
MK� Qn� ]h[MSO� lTWK� gKS� lKWXfQY� SQ]OVKYI� �KNKfQk� lTW�
SQ]OV� |� YdMRQk<� gNKhLKNVTkI� c� VO� V[Y� hgOWI� �� V[Y� lTWK�
YVKMK�RWKgK]<� VK�YT� \QWQ�SNe\VK<� Q� KVQ� Y[Vd� V[�LNKMOWQI�
�KhW[� Kl[SO� VO� V[Y� ]h[MSO� KLSTnOWO� lOlefROI� c� eRNT]OW�
[[� hLONTY� gOWXLK<� RKLKNK[� LKWXRK� SWd� qLKMK� Q� hWe\QWK<� Q�
SO]OW� ]� NeRQ� pXQ;VQleSX� Y[YeONT� QWQ� 8�VVe� �ON[VQVe:I�
�KLKY� QhROW� KpRQI� �VQ� KROUT]OWQhX� ]� leP[L[<� ]� djQR[� h�
WK\ROYQI� �KMSO� VOnKSQW<� lOlefRO� e\[� hgOWOI� �� hLONTk�
RKL� JNOROh� h� KlK\\[VVTYQ� ehOYQ� \YeNQWhd� QU;gKS� KlW[Ui
f[MK�]KNKLVQROIII

tKM�LT�YKk<� ROR� ]h[�qLK�SO]VK� lTWK{II� ��YK\[L<� VQRKMi
SO�Q�V[�lTWK<�LKWXRK�RO\[LhdIII

�OgNO]K� |� lKWXfKk� MONS[NKlI� �� V[Y� YT� gNdLOWQhX<�
RKMSO�]�S[LhL][�QMNOWQ�]�gNdLRQI� 	KMSO�KV�hLKdW�[j[�]�RKNQi
SKN[I� �KLKY� gNKNelQWQ� ]� RKNQSKN[�S][NX� Q� [MK� g[N[V[hWQ� ]�
RKYVOLeI� �O�MONS[NKl[�RONLKVRQ�hK� fWdgOYQI� �O�VQn�YVKMK
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gTWQ<� [[�hY[LOsL�LKWXRK� g[N[S� �K]TY�MKSKY<� �[N]TY� YOd�
Q�YOYQVTYQ�QY[VQVOYQ�|�S]OSmOLX�p[L][NLKMK�KRLdlNdI

zO� MONS[NKlKY� RKYKS� h� K]OWXVTY� U[NROWKY� Q� l[hpQhi
W[VVTYQ� ]OUKpROYQ� Q� PWORKVpQROYQI� c� V[� gKYVs<� RKMSO� ]�
qLQn�PWORKVpQROn�lTWQ�SenQ<� VK�Qn�gKp[Ye;LK�V[�gKU]KWdsL�
elNOLXI� bhWQ� ]TVeLX� gNKlRe� Q� hQWXVK� ]LdVeLX� VKhKY<� LK�
YK\VK�[j[�eWK]QLX�UOgOn�SenK]I

�OWXf[� QS[L� VKpVKk� hLKWQRIII� �[L<� MKWelK[� RN[hWK� h�
gKS]dUOVVKk� VK\RKkI� �OSQLXhd� VO� V[MK� V[WXUd<� Q� MKhL[k�
]h[MSO�Kl�qLKY�gN[SegN[\SOsLI� ��UOL[Y�e\[�VKpVKk�hLKWQRI�
�V� VOlQL� YdMRQYQ� RW[LpOLTYQ� LePWdYQ<� O� ]� djQR[� [MK� RKi
NKlKpRQ� h� lOlefRQVTYQ� gKNKfROYQ� Q� gQWsWdYQI� �� VQn�
SO]VK�e\[�VQRLK�V[�YK\[L�NOUKlNOLXhdI� 	OY� \[�Q�hLOROVpQR�
SWd�]OW[NQOVRQ�|�pLKl�RKL�V[�VOf[WIII

�� ]h[�qLK�h[kpOh�LOYIII� e�VQnIII
�KhW[SVss� KLRNTLRe� KL� YOL[NQ� d� gKWepQW� p[N[U� LNQ�

SVd� gKhW[�hKKlj[VQd� K� gOS[VQQ� �Q[]OI� �OLQNK]OVO� KVO� lTi
WO� [j[� O]MehLKYI� xOLX� gQhOWO<� pLK� V[Ym[]� KLKMVOWQ<� ROVKi
VOST� gKpLQ� V[� hWTfVK<� KLRNTWhd� mQNR� Q� YeURKY[SQdI� �� ]�
Klj[Y�� 8�QfQ� pOj[<� nKLd� d� Q� UVOs<� pLK� e� L[ld� YOWK� ]N[i
Y[VQ<�|�nKLX�LNQ�hWK]OIII:

�� L[n� gKN� gNKfWK� S[hdLX� Y[hdm[]I� �VKMSO� d� ]TVQYOs�
QU� lKRK]KMK� RONYOVO� KLRNTLRe� Q� hYKLNs� VO� LKVRQ[� V[NOUi
lKNpQ]T[� leR]TI� �VQ� NOhgWTWQhX� KL� SK\S[k� Q� gKLOI� �� KSi
VKY� Y[hL[<� ]� hOYKY� VQUe<� V[WXUd� e\[� NOUKlNOLX� hWK]I� �K� d�
Qn� UVOs� VOQUehLXI� c� ]hs� KLRNTLRe� UVOs� VOQUehLXIII� �O�
OSN[hVKk� hLKNKV[<� hW[]O<� N[RWOYO� �[UQVKLN[hLO�� RORQ[;LK�
VKMQ� ]� ]ThKRQn� lKLQVROnI� �� hgNO]O� |� YONRO� |� hLOVmQd�
Y[LNK�8xOdRK]hROd:I

�� S[LhL][� d� e]W[ROWhd� YONROYQ� Q� gNKhQW� ]h[n� SNeU[k� Q�
UVORKYTn� VORW[Q]OLX� VO� RKV][NLT� RNOhQ]T[� VK]T[� YONRQI�
�KL�Q�h[kpOh�YOLX�VORW[QWO�RNOhQ]es�YONRe<� ROR�]�S[LhL][III�
�VQ�e�VOh�W[\OWQ�]�YOW[VXRKk<� SWQVVKk�RKNKlKpR[<� hW[]O�VO�
hLKW[I� �� YOLX<� ][NKdLVK<� SKWMK� ]TlQNOWO<� gKRO� KhLOVK]Qi
WOhX� VO� qLKk� |� U[W[VKk� Q� RNOhQ]KkI� �LKdWO� VOS� hLKWKY� Q<�
hVd]� g[VhV[<� NOhhYOLNQ]OWO� Qn� lWQUKNeRQYQ<� hKjeN[VVTYQ�
MWOUOYQIII
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�[e\[WQ� d� e\[� VQRKMSO� [[� V[� e]Q\e}� xOW[VXRes<� gKSi
]Q\Ves<� ]� UKWKLKY� g[VhV[� Q� h� RNKnKLVKk� lKNKSO]RKk� VO�
VKheI� c�WslQW�[[�m[WK]OLX�]�S[LhL][�|�qLe�lKNKSO]ReI

�[e\[WQ� VQRKMSO� lKWXf[� V[� leS[Y� hQS[LX� UO� RQgdjQY�
hOYK]ONKY� h� gKYdLTY� lKRKY<� gQLX� pOk� h� WslQYTY� YOYQi
VTY� YOWQVK]TY� ]ON[VX[YI� �QRKMSO� e\[� KVO� V[� gNK][S[L�
NeRKk� gK� YKQY� ]KWKhOY� Q� V[� hRO\[L�� 8	T� pLK;LK� gWKnK�
]TMWdSQfX�h[MKSVd<� …NKRI� xK\[L<� hgOLX� NOVXf[�Wd\[fX}:�
�[� leS[L� gK� eLNOY� \ONQLX� YV[� VO� gNQYeh[� RONLKfRe� lKWXi
fQYQ�RNeMWTYQ�WKYLQROYQ<� ROR�d�WslWsIII

�[e\[WQ� VQRKMSO� V[� leSe� d� lKWXf[� l[MOLX� UO� eMKW� UO�
nW[lKY<� lNKSQLX�gK�LKVejQY� ]�ONKYOL[�m][LejQn�WQg�RQ[]i
hRQY� eWQmOY<� [USQLX� W[LKY� VO� gWd\<� VO� 	NenOVK]� KhLNK]III

xQWTk<� YQWTk� �Q[]{II� �OR� hKhRepQWhd� d� gK� L]KQY� fQi
NKRQY� eWQmOY<� gK� L]KQY� ROfLOVOY<� gK� \[WLKYe� RQNgQpe�
L]KQn�SKYK]<� L[YVK;RNOhVTY� RKWKVVOY� eVQ][NhQL[LOIII� �OR�
d�WslWs�L]KQ�KLRKhT�SV[gNK]hRQ[I� zQYKk�YT� ROLOWQhX�LOY�
VO� WT\On<� W[LKY� W[\OWQ� VO� LNO][<� hpQLOWQ� U][UST� Q� gNQi
hWefQ]OWQhX� R� W[VQ]TY� MeSROY� VKpVTn� gONKnKSK]III� �� gKi
LKY� ]KU]NOjOWQhX� gK� UOLQnf[Ye<� h� gKMOhfQYQ� e\[� ]QLNQi
VOYQ� �N[jOLQRe� Q� geMOWQ� LQnK� SN[YWsjQn� ]� gKS]KNKLV[�
hLKNK\[k<� UOReLOVVTn�SO\[�W[LKY�]�YKnVOLT[�LeWegTI

� � Q� L[g[NX� QVKMSO� MeWds� gK� �N[jOLQReI� zO][NVehX� ]�
gWOj;gOWOLRe<� UORNKs� MWOUO� Q� QSe� KL� t[hhONOlRQ� R� �V[gNeI�
�hLOVO]WQ]OshX�KRKWK�•OVm[NO�|�qLK�hOYTk�WepfQk� ]�YQi
N[� RQVKL[OLNI� 	OR� ROUOWKhX� VOY� ]� S[LhL][I� �ORQ[;LK� LNeldi
jQ[� ]� SWQVVT[� LNelT� hReWXgLeNT� ]KRNeM� qRNOVO<� \[NL][Vi
VQRQ� h� LN[g[jejQYQ<� hWK]VK� gWOYd<� RNOhVTYQ� W[VLKpROYQ�
Q� RORKk;LK� KhKlTk<� ]KUle\SOsjQk� RQV[YOLKMNOPQp[hRQk�
UOgOnI� �RKWXRK� hpOhLWQ]Tn� YQVeL� g[N[\QW� d� ]� qLKY� •OV;�
m[N[{II� 8�VSQkhROd� MNKlVQmO:<� 8tOMSOShRQk� ]KN:<� 8zVOR�
zKNNK:III� tKM� LT� YKk<� SO\[� Sen� UOn]OLT]O[L{II� �� peLX� gKi
SOWXf[<� KRKWK� �NKN[UVKk<� ]� L[hVKY� h� V[VeY[NK]OVVTYQ�
Y[hLOYQ� 8�KNhK:� fWQ� RK]lKkhRQ[� PQWXYTI� �KMKVQ<� g[N[i
hLN[WRQ<� YehLOVMQ<� RKWXLT<� \[VjQVT� ]� fLOVOn<� UWKS[Q� h�
LKVRQYQ� ehQROYQ� Q� hONROhLQp[hRQYQ� eWTlROYQIII� �� ]� 8yRhi
gN[hh[:<� |� gKLKY� KV� gKp[Ye;LK� hLOW� gNKUOQp[hRQY� 8�LKi
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NTY� �KhRQVK:<� |� fWQ� hOWKVVT[� PQWXYT� h� �KWKk� �[MNQ<�
�hLKk� �QWXh[V� Q� �WXMKk� a[nK]KkI� xT� Qn� V[� Kp[VX� WslQi
WQ� |� qLQ� PQWXYT<� VK� e� VOh� ]� 8yRhgN[hh[:� lTW� UVORKYTk�
lQW[L[N<�Q�YT�KldUOL[WXVK�nKSQWQ�LeSO�RO\Ses�gdLVQmeI

c� h]KNOpQ]Os� VO� �QRKWO[]hResI� yLK� hOYOd� qPP[RLVOd�
QU� ]h[n� RQ[]hRQn� eWQmI� �RReNOLVK� gKShLNQ\[VVT[� WQgT<�
KRNe\[VVT[� N[f[LKpROYQI� tKWXfQ[� YKWKpVK;l[WT[� PKVONQ�
VO� LKWhLTn� m[gdn<� g[N[RQVeLTn� KL� SKYO� R� SKYeI� �hW[gQi
L[WXVT[�WQVRKWXVT� e� �KVLQV[VLOWdI� �� KRKWK� mQNRO� LKWgT�
YOWXpQf[R� \SeL� ]TnKSO� cVO� ˆTMOVO� Q� S[N\OL� gONQ� K� h[i
MKSVdfV[k�]hLN[p[��OVQWT��OheVXRK�h�xOhRKk�hY[NLQI

��SOWXf[��WXMQVhROd<� �VhLQLeLhROd<� VOShLNK[VVK[�USOi
VQ[� lOVRO� h� V[�LK� MKLQp[hRQYQ<� V[� LK� NKYOVhRQYQ� lOf[VROi
YQ� gK� eMWOYIII� 	QnQ[<� hKVVT[� �QgRQ<� gNKnWOSVT[� SO\[� ]�
\ONRQ[� QsWXhRQ[�gKWSVQI� rsLVT[� KhKlVdpRQ� h� UOgTW[VVTi
YQ�KRVOYQIII� �LKW[LVQ[�]dUT�S]KNmK]KMK�hOSOIII� •eNfOjQ[�
gKS� VKMOYQ� WQhLXdIII� �� hLKg{� |� KlNT]I� �OWXf[� |� �V[gN<�
Q�hQVQ[�SOWQ<� Q�MNKYOSVK[�V[lK<� Q� gWKhRQk<� Kj[LQVQ]fQkhd�
LNelOYQ� �KSKW<� Q� hLNKkVTk� hQWeqL� �VSN[[]hRKk� m[NR]Q<�
VO]Qhf[k�VOS�hOYKk�gNKgOhLXs<� fW[gOsjQ[�RKW[hOYQ�gONKi
nKST<� U]KVRQ�SONVQmRKMK�LNOY]OdIII

xQWTk<�YQWTk��Q[]III
�OR� ]h[� qLK� h[kpOh� SOW[RKI� �OR� SO]VK� ]h[� qLK� lTWK<�

tK\[<� ROR� SO]VK{� �� QVhLQLeL� RKMSO;LK� lTW<� Q� p[NL[\Q<� Q�
SKhRQ<� Q�l[hhKVVT[<�LORQ[�RKNKLRQ[�VKpQ�UO�S]O�SVd�SK�Km[Vi
RQ<� Q� hKgNKYOLT<� Q� ]hdRQ[� LOY� L[KNQQ� ONnQL[RLeNVKk� RKYi
gKUQmQQ<� Q� [j[� S]OSmOLX� RORQn;LK� gN[SY[LK]<� RKLKNT[� d�
e\[�]h[�UOlTWIII

�Oh� lTWK� f[hL[NK� V[NOUWepVTn� SNeU[k� |� �VOLKWQk�
�[NM[[]<� �eS[VhRQk<� �[NMeV<� �shd� �LNQ\[]O�Q� ][h[WTk<� YOi
W[VXRQk� •eNRO� �NOlK]hRQkI� bMK� gKp[Ye;LK� ]h[� 8aQ\QRKY:�
U]OWQI� �Y[hL[� epQWQhX<� ]Y[hL[� ]h[MSO� UO� MKNKS� [USQWQI� �K�
]h[n� RKVReNhOn� ]h[MSO� ]Y[hL[� epOhL]K]OWQI� �KVpQWQ� QVhLQi
LeL� |� ]� KSVe�YOhL[NhRes� gKfWQI� 	KWXRK;LKWXRK� gNQVdWQhX�
UO�NOlKLe<�VK]T[�N[khfQVT<� MKLK]OWXVQ�RegQWQ�QIII

aQ\QR� gKS� �Q[]KY� gKMQl� ]� �KWKh[[][I� xV[� [j[� YOYO�
Kl� qLKY� gQhOWOI� �V� W[\OW� e� V[[� ]� MKhgQLOW[� |� Kl[� VKMQ

ƒ>



KLKN]OWKI� �l� KhLOWXVTn� VQp[MK� LKWRKY� V[� UVOsI� �[NMeV<�
RO\[Lhd<� ]� KRNe\[VQ[� gKgOWI� �eS[VhRKMK<� ROR� lWQUKNeRKMK<�
V[� YKlQWQUK]OWQ<� Q� KV<� RO\[Lhd<� q]OReQNK]OWhdI� �V� gNK]Ki
\OW�Y[Vd�[j[�VO�]KRUOW[I� �VOLKWQk�h]dUQhLKY�leSLK�hLOW�|�
RLK;LK�MK]KNQW<�V[�gKYVs�e\[�RLKI

�� �shd}II� xK\[L� lTLX<� KVO� ]h[;LORQ� q]OReQNK]OWOhX}�
�NdS� WQIII� r� V[[� hLONOd� lKWXVOd� YOLX<� d� gQhOW� [[� L[LR[� ]�
xKhR]e<� Q� LO� VQp[MK� V[� UVO[LI� �]O� MKSO� LKYe� VOUOS<� ROR�
h[kpOh�gKYVs<� gdLKMK�QsVd<� ]�S[VX��shQVKMK�NK\S[VQd<� YT�
lTWQ�h�V[k� VO� �V[gN[I� �UdWQ� gKWeLNQM[N<� W[MRQk<� lThLNTk<�
h� gKS]Q\VTYQ� hQS[VXdYQ<� Q� gK[nOWQ� LeSO<� SOW[RK<� UO� �Oi
LOWRe<� UO� hLNOL[MQp[hRQk� YKhLI� r� VOh� LOY� lTWK� QUWslW[Vi
VK[� Y[hL[pRK� |� YOW[VXRQk<� UOL[Nd]fQkhd� hN[SQ� ROYTf[k� Q�
NORQL� KpONK]OL[WXVTk� gWd\QRI� yLKMK� Y[hLO� VQRLK� V[� UVOW<�
Q�LOY� VQRKMSO�VQRKMK� V[� lT]OWKI� �KSO�LOY� gNKUNOpVOd<� ROR�
hL[RWK<� O� h� ]ThKRKMK� l[N[\RO� nKNKfK� lTWK� gNTMOLX� h� NOUi
l[MeIII� �KLKY<� ehLOWT[<� h� h][\QYQ� YKUKWdYQ� KL� ][h[W� VO�
WOSKVdn<� YT� hQS[WQ� ]� S]KNmK]KY� gONR[� Q� hWefOWQ� �dLes�
hQYPKVQs� aOkRK]hRKMKI� xT� hQS[WQ� hlKRe<� VO� hROY[kR[<� Q�
NdSKY� lTWQ� RORQ[;LK� dNRQ[� RNOhVT[<� S[RKNOLQ]VT[� m][LT<�
Q�e�SQNQ\[NO�lTW�LK\[�RORKk;LK�m][LKR�]�g[LWQm[III

|� 	N[LQk�NdS� leS[Y�S[WOLX}� |� hgNOfQ]O[L� RLK;LK� VOS�
hOYTY�YKQY�enKYI

c� ]USNOMQ]OsI
�OW[MO<� hQSd� VO� RKNLKpROn<� ]KgNKhQL[WXVK� hYKLNQL� VO�

Y[Vd� h]KQYQ� YOW[VXRQYQ<� lW[hLdjQYQ<� ROR� e� RKfRQ<� MWOi
UOYQI

|� 	N[LQk� NdSIII� �[L<� LN[LQk� NdS� V[� leS[Y� S[WOLXI� �[i
N[nKSQL[�VO�p[L][NLTk�epOhLKR�e�gNQhLOVQI

xT�g[N[LOhRQ]O[Y�KhLO]fQ[hd�YQVT� R�gNQhLOVQ�Q�VOpQi
VO[Y�YQVQNK]OLXI� �hLOWKhX�[j[�KRKWK�hKNKRO�fLeRI

D

rLNKY� VOS� VOfQY� NOhgKWK\[VQ[Y� SKWMK� RNe\QLhd�
8x[hh[NfYQLL:I� xT� KMVd� V[� KLRNT]O[Y� |� qRKVKYQY� lK[i
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gNQgOhTI� �][� lKWXfQ[�gONLQQ� 8�[kVR[W[k:� Q� KSVO�8…VR[N;�
hK];@@:� VO� lKWXfKk� ]ThKL[� gNKgWT]OsL� VO� h[][NK;]KhLKRI

aOhK]� ]� h[YX� ][p[NO� R� VOY� VO� ��� gNQnKSQL� YKWKS[VXi
RQk� W[kL[VOVLQR� ]� VK][VXRKk� PeNO\R[� h� RNOhVTY� KRKWTi
f[Y<� KL� VOf[MK� gNO]KMK� hKh[SO� |� LN[LX[MK� lOLOWXKVO�
@^ƒ;MK� gKWROI� �OhhgNOfQ]O[L<� ROR� Q� pLK� e� VOh� Q� pLK� hKlQi
NO[Yhd� S[WOLXI� r� VQn� LK\[� ]h[� hgKRKkVKI� �ONKSe� p[WK][R�
f[hLXS[hdLI� �eW[Y[LK]�gdLXI� zOLK�V[L�YQVKY[LK]I� xT� RKNi
YQY�[MK�Kl[SKY�Q�KLgNO]Wd[Y�KlNOLVKI

�� VOhLegW[VQ[Y� L[YVKLT� VOpQVO[Y� h]KNOpQ]OLXhdI� �Oi
MNe\O[Y� S][� gK]KURQ<� LN[LXs� lNKhO[YI� •QNd[]hRQk� hLONi
fQVO<� KSVKMWOUTk� �QWQg[VRK<� VQROR� V[� YK\[L� NOhhLOLXhd�
hK� h]KQYQ� UOgOhOYQ� |� hLONTYQ� lKLQVROYQ<� h[SWOYQ<� Y[fi
ROYQ� Q� LNdgX[YI� �KNpO�Q�NeMOd� RN[hLOYQ� Q� UORKVOYQ� Q� V[Yi
m[]<� Q� ]KkVe<� Q�hgKRKkVK�KLYOnQ]Osj[MKhd�KL�Yen� ]KNKVKMK�
Y[NQVO� �QN[VXRe<� KV� gNQhLNOQ]O[L� h]KQ� Y[fRQ� hK� ]h[n� hLKi
NKV� gK]KURQI� •QNd[]� ]TRQST]O[LI� �QWQg[VRK� h� l[UNOUWQpi
VTY� ]QSKY� \e[L�RKUXs�VK\Re<� O�RKMSO�•QNd[]�enKSQL<� hLOi
NOL[WXVK�UOgQnQ]O[L�Y[fRQ�gKS�djQRQ�h�gOLNKVOYQI

|� 	ORQ[� lKLQVRQ� lNKhOLX{� tKMO� gKlKdWhd� lTI� �g[N[SQ�
[j[� hLKWXRK� RKW[hQLX<� |� Q� KV� gNQRNT]O[L� N]OVKk� NKMK\[k�
]TMWdST]OsjQ[�QU;gKS�djQRK]�Y[fRQI

aOhK]� ]� KSQVVOSmOLX� VOpQVO[Y� hVQYOLX� lKkmK]I� �VQ�
gKKSQVKpR[�gNQnKSdL� Q� YKWpO�WK\OLhd� VO� U[W[VKY� RKMSO;LK�
MOUKV[� S]KNOI� rRNOSRKk� gKReNQ]Od<� eRWOST]OsLhd<� g[N[YOi
LT]OsL�gKNLdVRQI

�K]VK� ]� S][VOSmOLX� SO[Y� gKhW[SVss� Kp[N[SXI� �NdYK�
KLhsSO<� hK�S]KNO<� Q�enKSQYI

�[RKLKNK[�]N[Yd� l[W[[L� [j[�hR]KUX�hKhVT� hQWeqL�SKYO<�
gKLKY�Qhp[UO[LI

�lKNKVT�VO��hRKW[�lKW[[�V[�hej[hL]e[LI� �h[<� pLK� ]p[NO�
[j[� lTWK� \Q]TY<� hLN[WdsjQY<� Kj[LQVQ]fQYhd� geW[Y[LOi
YQ� Q� ]QVLK]ROYQ<� pLK� VO� hn[Y[� KlKUVOpOWKhX� YOW[VXRQYQ�
RNOhVTYQ� Se\ROYQ<� UQMUOMOYQ� Q� g[N[RN[jQ]OsjQYQhd� h[Ri
LKNOYQ<� VO� pLK� lTWK� gKLNOp[VK� LNQVOSmOLX� SV[k� Q� VKp[k<�
]TNTLK[<� g[N[RNTLK[�]�LNQ�QWQ�p[LTN[�VOROLO<� hLONOL[WXVK�
UOYOhRQNK]OVVK[� LNO]Kk� Q� ][LROYQ<� |� ]h[� qLK� e\[� VQRKYe
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V[� Ve\VKI� a[N[U� V[hRKWXRK� SV[k� ]h[� qLK� gN[]NOLQLhd� ]� UOi
gWT]f[[� QWKY� \QWQj[� WdMef[R<� UOgKWVQLhd� p[NVKk<� ]KVsi
p[k� ]KSKk<� Kl]OWQLhd<� ][hVKk� gKRNK[Lhd� U[W[VKk<� h][\[k�
LNO]RKkI� �� LKWXRK� S[LQfRQ<� gK� RKW[VK� ]� ]KS[<� leSeL� lNKi
SQLX� gK� L[Y� Y[hLOY<� MS[�hLKdWQ� RKMSO;LK� PWOVRQNesj[MK� Q�
RQV\OWXVKMK� S[khL]Qd� geW[Y[LT<� Q� hKlQNOLX� UON\O]W[VVT[�
gOLNKVTI� �h[�qLK� YT� KhLO]Wd[Y� l[U� lKd<� l[U� [SQVKMK� ]ThLi
N[WOIII

xT� QS[Y� hKhVK]TY� W[hKY<� N[S[VXRQY<� YKWKS[VXRQY<�
V[SO]VK<� SKW\VK� lTLX<� gKhO\[VVTYI� �NKnKSQY� YQYK�
fLOlVTn� U[YWdVKRI� 	OR� Q� V[� SKRKgOWQ� YT� U[YWdVRQ� SWd�
hLNK[]Kk�pOhLQI� zQd[L�V[SKNTLTk�RKLWK]OVI� �YeLVK�l[W[sL�
]� L[YVKL[� h][\[KlhLNeMOVVT[� hKh[VRQI� �O� gW[pOn� LOhROWQ�
YT�Qn�QU�hKh[SV[k�NKjQmT�SWd�g[N[RNTLQdI

�[LNKgO]WK]RO� |� l[hRKV[pVK� SWQVVOd<� gTWXVOdI� ˆ[Ni
RK]X� h� STNKk� ]� RKWKRKWXV[I� �KWehMVQ]fQk� YKhLQR<� RKLKi
NTk�d�gK�gWOVe�ROR�NOU�h[MKSVd�SKW\[V�lTW�pQVQLXI

	QnKI� rSQ]QL[WXVK� LQnKI� �O\[� hKlORQ� V[� WOsLI� �QRLK�
VQp[MK� V[� gKSKUN[]O[LI� �gdLI� �� UO]LNO� gNKhVeLhd� Q� e]QSdL�
V[Ym[]I

�� YT� QS[Y� YKWpO<� LKpVK� hKUVO]Od� ]QVe� h]Ks<� hYKLNd�
h[l[� gKS� VKMQ<� V[� KMWdST]OdhX<� VQ� h� R[Y� Q� VQ� h� p[Y� V[� gNKi
jOdhX<� gNdYK�VO�]KhLKR�gK�OUQYeLe�hKNKR�gdLXI

�dSKY� fOMO[L� �OW[MOI� �V� LOjQL� VO� h[l[� NsRUOR<� S][�
PWd\RQ<� RKL[WKR<� gWOVf[LRe<� gKW[]es� heYRe� k� [j[� heYRe�
KL� gNKLQ]KMOUO<� VOlQLes� nW[lKYI� c� g[N[S� KLnKSKY� nKL[W�
pOhLX� ][j[k� ]TRQVeLX<� pLKl� W[Mp[� lTWK� V[hLQI� �V� SO\[� V[�
gKSgehLQW�Y[Vd�R�Y[fReI

|� � � Wepf[� ]Oh� UVOs<� pLK� ]OY� Ve\VK<� LK]ONQj� W[kL[i
VOVLI� �NKfWTk�NOU� hOYQ� eRWOST]OWQhX<� LOR� Q� UelVKk� gKNKi
fKR<� Q� gKYOUKR<� Q� hLOROVpQR� SWd� lNQLXd� |� ]h[� UOlTWQI�
�NQfWKhX�R�nQYQROY�nKSQLXI

xV[� V[p[MK� lTWK� ]KUNOUQLXI� r� �OW[MQ� nONORL[N� SQRLOi
LKNO<� Q� hgKNQLX� h� VQY� V[YThWQYKI� �� ]KKlj[� |� qLK� UOY[i
pOL[WXVTk� gON[V[RI� �V� VQRKMSO� VQp[MK� V[� hgNOfQ]O[L� Q� VQ�
KSVKk�YQVeLT�V[�hQSQL�l[U�S[WOI� �eSO� lT� YT� VQ�gNQfWQ�|�
p[N[U� gdLX� YQVeL� e\[� MKLK]O� gOWOLRO<� esLVOd<� eSKlVOd<
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KldUOL[WXVK�]ThLWOVVOd�h][\[k�LNO]KkI� �KL[WKR�[MK�h][NROi
[L� ]h[MSO<� ROR� VK]TkI� �V� VQRKMSO� V[� NOhhLO[Lhd� h� S]eYd�
PWd\ROYQ� |� h� YKWKRKY� Q� ]KSRKkI� �S[� KV� qLK� SKhLO[L<� YV[�
V[QU][hLVK<� VK� KVQ� ]h[MSO� gKWVTI� �V� eY[[L� hLNQpX<� lNQLX<�
pQVQLX� hOgKMQ<� NOU]KSQLX� RKhL[N� gKS� gNKWQ]VTY� SK\S[YI�
�O\Ses� V[S[Ws� d� Y[Vds� l[WX[<� O� VKhRQ� KV� fLKgO[L� gKpLQ�
ROR�\[VjQVOI� bhWQ�YT� hLKQY�e�N[RQ� |� [\[SV[]VK�NTlO<� [hi
WQ� ]� W[he� |� U[YWdVQRO<� p[NVQRO<� MNQlTI� �� ]h[� qLK� YKWpO<�
lThLNK<� l[U� ]hdRKMK� VOgKYQVOVQd� h� YK[k� hLKNKVTI� zO� ]h[�
S[]dLX� Y[hdm[]� VOf[k� hK]Y[hLVKk� \QUVQ� YV[� VQ� NOUe� V[�
gNQfWKhX�VO�V[MK�NOhh[NSQLXhdI

�[kpOh� KV� fOMO[L� NdSKY� YdMRKk<� l[UU]epVKk� gKnKSRKk�
KnKLVQROI� c� UVOs� |� leS[L� gNQ]OW<� Q� KV� NOhhL[W[L� gWOj;�
gOWOLRe� VO� hOYKY� henKY� Y[hL[<� Q� ]� NeROn� e� Y[Vd� KRO\[Lhd�
RehKR� nW[lO� h� YOhWKY� Q� ]� pQhLKk� qYOWQNK]OVVKk� RNe\R[� |�
YKWKRKI� �� KV� leS[L� W[\OLX� NdSKY<� YOW[VXRQk<� RNeMWKMKWKi
]Tk<� YKWpO� hYKLN[LX� VO� U][UST� Q� gKgTnQ]OLX� RNKnKLVKk�
eNKSWQ]Kk� LNelKpRKk<� S[WOsj[k� [MK� gKnK\QY� VO� hLONQRO<�
nKLd�[Ye�]h[MK�]Kh[YVOSmOLX�W[LI

�� h[l[� KV� VQp[MK� V[� MK]KNQLI� c� UVOs� LKWXRK<� pLK� KLmO�
Q�YOL[NQ�e�V[MK� V[LI� bhLX� MS[;LK� UOYe\Vdd� h[hLNO<� RKLKNes�
KV�hK]h[Y�gKpLQ�V[�UVO[LI� zO�pLK;LK�KV�heSQWhd<� UO�pLK�|�KV�
V[�MK]KNQLI� �QS[WI� �KhNKpVK�lTW�Kh]KlK\S[VI� �O�]KkVe�gKi
f[W� SKlNK]KWXm[YI� JOYQWQd� [MK� gK;VOhLKdj[Ye� �KW[MK]<� h�
eSON[VQ[Y� VO� 8K:I� �K� UK]eL� [MK� ]h[� �OW[MOI� �KL� Q� ]h[<� pLK�
d�K�V[Y�UVOsI

xT� N[SRK� h� VQY� NOUMK]ONQ]O[Y<� |� KV� V[NOUMK]KNpQ]I�
�SQV� LKWXRK� NOU� KV� peLX;peLX� gNQKLRNTWhdI� yLK� lTWK� ][hi
VKk<� Y[hdmO� LNQ� LKYe� VOUOSI� xT� SXd]KWXhRQ� gNKYKRWQ� Q�
ehLOWQI� �efQWQhX� e� RKhLNOI� c� ]TRNepQ]OW� gKNLdVRQ<� KV� ]�
RKVh[N]VKk� lOVR[� ]ONQW� gf[VVTk� RKVm[VLNOLI� xT� e\[� S][�
V[S[WQ�hQS[WQ� VO�qLKY� RKVm[VLNOL[� Q� V[�YKMWQ� VO�V[MK� NO]i
VKSefVK�hYKLN[LXI

�NeMKY� lTWK� L[YVK� Q� nKWKSVKI� �NKYKRfOd� gWOj;gOi
WOLRO� LKgKNjQWOhX� Q� VQhRKWXRK� V[� hKMN[]OWOI� xT� lTWQ�
]S]K[YI
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�� LNelRKk� ]K� NLe<� Kh][j[VVTk� RNOhVK]OLTY� gWOY[V[Y�
RKhLNO<� KV� lTW� gKnK\� VO� MVKYO<� MKLK]dj[MK� ]KWf[lVK[�
]ON[]KI

|� �KMSO� RKVpQLhd� ]KkVO<� |� hROUOW� KV<� |� d� gK[Se� SKi
YKk� Q� gKhLNKs� h[l[� SKY� ]� W[heI� tN[][VpOLTkI� c� WslWs�
W[hI� �� ]T� gNQ[S[L[�RK� YV[�Q� gNK\Q][L[� e� Y[Vd� LNQ� V[S[WQI�
xT� leS[Y�nKSQLX�h�]OYQ�VO�KnKLe�Q�NTle�WK]QLXIII

c�eWTlVeWhdI
|� �Kp[Ye�QY[VVK�LNQ�V[S[WQ}
|� ��hRKWXRK�\[}� |� �OW[MO�eSQ]QWhd<� VK�WQmK�[MK�VQ�VO�

kKLe� V[� QUY[VQWKhXI� �V� ]h[� LOR� \[� gKgTnQ]OW� LNelKpRKk� Q�
NO]VKY[NVK� Y[fOW� ROfeI� |� �T� lKWXf[� V[� hYK\[L[I� �T�
leS[L[� NOlKLOLXI� �� VO� LNQ� V[S[WQ� gNQ[S[L[I� c� UVOs� LORQ[�
Y[hLO<� MS[�[hLX�Y[S][SQ<� Q�WKhQ<� Q� jeRQ�gK� gdLVOSmOLX�PeVi
LK]� ][hKYI� r� VOh� nKNKfQ[� Y[hLO� VO� �WLO[I� �[� LORQ[<� ROR�
US[hXI� �OYQ� e]QSQL[I� |� �V� ]TVeW� Q� KlWQUOW� WK\ReI� |� ��
g[WXY[VdYQ� d� ]Oh� eMKjeI� c� eY[s� S[WOLX� g[WXY[VQI� �K;KhKi
lKYe<� gK;VOf[YeI

�O�qLKY�NOUMK]KN�Q�RKVpQWhdI

�[kpOh�d�hYKLNs�VO�V[MK�Q�hgNOfQ]OsI
|� �e<� ROR<� �OW[MO<� RKMSO� \[� YT� L]KQn� g[WXY[V[k� gKi

gNKle[Y}
�V�SO\[�V[�eWTlO[LhdI
|� xdhO� LORKMK� V[LI� �� gNQMKLK]QLX� [MK� US[hX� gK;VOhLKi

dj[Ye�V[WXUdI
|� zVOpQL<�SK�RKVmO�]KkVT� \SOLX�leS[Y}
�V� VQp[MK� V[� KL][pO[L� Q� gNKSKW\O[L� fOMOLXI� tKLQVRQ�

[Ye� V[gKY[NVK� ][WQRQ� |� VKhRQ� UOMVeWQhX� R][Nne<� O� gQWKLRO�
YOWO�� LKNpQL� VO� hOYKk� YORefR[I� c� UVOs<� pLK� ]� V[[� ]KLRVei
LT� LNQ� QMKWRQ� |� h� l[WKk<� p[NVKk� Q� UOjQLVKMK� m][LO� VQLi
RKkI

aOhK]�]�h[YX�S[WO[Y�lKWXfKk�gNQ]OWI� �O�RONL[�h[WK�VOi
UT]O[Lhd� �[NnVdd� �e]OVROI� zS[hX� \[� [MK� VOUT]OsL� �[NfQWK];�
RKkI� �L� �[LNKgO]WK]RQ�KVK� ]�S]OSmOLQ�S]en� RQWKY[LNOnI� zVOi
pQL<� gNKfWQ� YT� KRKWK� LNQSmOLQI� yLK� V[gWKnK<� SKNKMO�
LNeSVOdI
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tKkmT� h� V[gNQ]TpRQ� ehLOWQI� �RQVe]� Y[fRQ<� W[\OL� ]�
L[VQ� PNeRLK]KMK� hOSO<� UOSNO]� VKMQI� �OQlKW[[� gNK]KNVT[�
LOjOL�]�RKL[WROn�YKWKRK�Q�Nd\[VReI� �OW[MO�LK\[�NOUSKlTW�
MS[;LK�lenOVRe�l[WKMK�nW[lO�Q�Y[S�]�hKLOnI

c� [Y� Q� n]OWs<� nKLd� e� Y[Vd� V[L� Ogg[LQLOI� �[WXUd� KlQi
\OLX��OW[MeI

�KMQ� MeSdLI� �[]Od� gdLRO� V[YVKMK� VOL[NLOI� �KKlj[� h�
hOgKMOYQ� S[WK� SNdVX<� hK]h[Y� NOU]OWQ]OsLhdI� 	OR� Q� V[� SK\i
SOWhd� d� lN[U[VLK]TnI� �NdYK� nKLX� gNK]KWKRKk� KlYOLT]OkI�
�OSK� lTWK�gKhWefOLXhd� �OW[Me�Q� gKnKSQLX� KSQV�S[VX� ]� lKi
LQVROn� |� lTWQ� lT� KLN[YKVLQNK]OVT� hOgKMQI� �� L[g[NX� RLK�
[MK�UVO[L<� RKMSO�h� ][j[]TY�hRWOSKY� ]hLN[LQfXhdI� �KWR<� ][i
NKdLVK<� e\[� SOW[RK� |� RQWKY[LNK]� UO� h[YXS[hdL;]Kh[YXS[i
hdLI� bhWQ� KVQ� qLQ� S]O� SVd� fWQ<� LK� VQROR� V[� Y[VXf[I� �KUi
YK\VK<� KVQ� MS[;VQleSX� hLOWQ� ]� KlKNKV[� QWQ� gNKlQ]OsLhd�
p[N[U� V[Ym[]I� x[hLVK[� VOh[W[VQ[� MK]KNQL<� pLK� 8NOVRKY� ]�
V[S•Ws� gNKnKSQWQ� hKWSOLQI� �� e][p[N•� gefRQ� kfWQ:I� �KW\i
VK� lTLX<� VOfQ� SQ]QUQKVRQI� 8	•WXRQ� MKSQVe� gKhLKdWQ� •� SOW•�
gKSOWQhXI� 	OR•�UOYKN[V•�V[][h[W•�hKWSOLQ:I

�� MS[�PNKVL}� �g[N[SQ<� hUOSQ<� hgNO]O<� hW[]O}� �ej[hL]ei
[L�WQ�KV}� �O�RONL[�[MK�KlTpVK�KlKUVOpOsL� \QNVKk�RNOhVKk�
WQVQ[k<� gNKLQ]VQRO�hQV[kI� �p[NO� [j[� qLO�hQVdd� WQVQd� lTWO�
gK�Le�hLKNKVe��hRKWOI� ��h[kpOh}

�K\OWek<� SK� eLNO� V[YmT� VQp[MK� V[� gN[SgNQVQYOWQI�
�OU][SpQRK]� KVQ<� ][NKdLVK<� V[� NOVXf[� S]en� pOhK]� gKhWOWQ<�
UOY[LQ]<� pLK� YT� YKWpQYI� aOhO� ]� LNQ;p[LTN[� VOpOWQ� g[N[i
gNO]WdLX� g[nKLeI� �O\[� gKU\[�� hlKNT<� gNQROUT� Q� LKYe� gKi
SKlVK[� |� pOhK]� ]� gdLXI� �[kpOh� ]Kh[YX<� l[U� gdLQ� ]Kh[YXI�
xKLKNOU][SRO<� RKV[pVK<� YKMWO� lT� e\[�VOh�SKMVOLXI� �[NKdLi
VK<� [[�V[L�e�VQnI� �� g[nKLO�V[�SKMKVQLI� 	OVRQ�Q�O]LKYOfQVT�
NOVXf[� ][p[NO<� O� LK� Q� UO]LNOfV[MK� eLNO� VO� qLe� hLKNKVe� V[�
g[N[l[NeLhdI� �h[� UO]QhQL� KL� LKMK<� [hLX� WQ� e� VQn� gKVLKVVT[�
gONRQI

�[YmT� gKSKfWQ� R� �KNKV[\eI� �KUYK\VK<� KVQ� [MK� e\[�
]UdWQI� �Kp[Ye� V[� hWTfVK� hLN[WXlT}� �KUO]p[NO� [j[� ROVKi
VOSO� SKVKhQWOhX� h� h[][NOI� �KLKY� hLOWO� LQf[� Q� g[N[S]QVei
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WOhX� VO� h[][NK;]KhLKRI� �[kpOh� ]KKlj[� VQp[MK� V[� hWTfVKI�
	QfQVOI

�KWSOLT� LKWReLhd� e�RKLWO� h�ReW[fKYI� �OR� ]h[MSO<� ]KNi
pOL<�pLK�YOWK�VOWQ]OsLI� 	NdheL�dlWKVQI�c� ]hLOs�Q�gKSnK\e�
R� •QNd[]eI� �V� hQSQL� Q� pQhLQL� gQhLKW[LI� �dSKY� hKnVeL�
gKNLdVRQI

|� teS[Y�LNKMOLXhd<�pLK�WQ}
�KjeNQ]� MWOUO<� •QNd[]� NOhhYOLNQ]O[L� VO� h][L� hL]KW�

gQhLKW[LOI
|� �KL� nWKgmT� gKRefOsL� Q� S]QV[YI� xQVeL� S]OSmOLX<�

V[�lKWXf[I
|� �RKWXRK�SK��K]K;t[W[VXRKk�KhLOWKhX}
|� �QWKY[LNK]� f[hLXS[hdL;h[YXS[hdLI� �KV� RONLO� W[i

\QLI
c� Y[Nds� gK� RONL[I� �TnKSQL� f[hLXS[hdL� gdLX� RQWKY[Li

NK]I
|� �]O�g[N[nKSO�[j[I
|� bhWQ�gKSVO\Y[Y�|�UO]LNO�R�Kl[Se�leS[YI
|� tTLX;LK� leS[Y<� VK� UOhLOV[Y� WQ� YT� LOY� RKMKI� tKi

shX<� pLK� V[� LKMK<� RKMK� Ve\VKI� �[� VNO]QLhd� YV[� qLO� LQfQi
VOIII

�KSnKSQL�OSusLOVL�hLONfQk� |� ][hX�RNOhVTk�KL� ][hVei
f[R� W[kL[VOVL� �O]NOhK]I� r� V[MK� KUOlKp[VVTk� ]QSI� �KShOi
\Q]O[Lhd<� UOReNQ]O[LI

|� �]en�p[WK][R�e\[�V[�n]OLO[LI
•QNd[]� RWOS[L� gQhLKW[L� VO� gKNLdVRe� Q� gK]KNOpQ]O[Lhd�

R��O]NOhK]eI
|� �OR�V[�n]OLO[L}
|� �� p~NL� [MK� UVO[L� RORIII� �QSKN[VRK� QU� g[N]Kk�NKLT� Q�

�]OhL�QU�]LKNKkI� �[p[NKY�[j[�lTWQIII
|� �eSO�\[�KVQ�S[WQhX}
�O]NOhK]�gK\QYO[L�gW[pOYQI
|� xK\[L<�VKMQ�gKL[NWQ}� �}
|� �[�SeYOsI
|� �O]Ok�hsSO�RKYOVSQNK]�NKLI
•QNd[]� lThLNK� hKlQNO[L� gQhLKW[L� Q� VOYOLT]O[L� gKNi

LdVRQI� �NQnKSdL�RKYOVSQNT�NKLI
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�ROUT]O[Lhd<� pLK� �QSKN[VRK� Q� �]OhL� KSVKh[WXpOV[I�
�LReSO;LK� QU;gKS� �]eN[pVKkI� �� KSVKYe� QU� VQn� SO\[� \[VO�
gNQ[U\OWO<� RKMSO� YT� ]� KlKNKV[� hLKdWQI� �h[MSO� S[N\OWQhX�
]Y[hL[<� nKLd� lTWQ� ]� NOUVTn� NKLOnI� �OVXf[� UO� VQYQ� VQp[MK�
V[�UOY[pOWKhXI

•QNd[]� hWefO[L� YKWpO<� gWKLVK� h\O]� MelTI� �YKLNQL�
ReSO;LK� ]� hLKNKVeI� �[� ]hLO]Od� Q� V[� MWdSd� VO� RKYOVSQNK]�
NKL<� MK]KNQL�Y[SW[VVK<� gKpLQ�l[U�]TNO\[VQdI

|� bhWQ� gKL[Nd[Lhd� [j[� nKLX� KSQV� p[WK][R<� |� NOhhLN[i
Wds� QU� qLKMK� ]KL�gQhLKW[LOI� |� �V� nWKgO[L� h[ld� gK� RKleN[I�
|� �KVdLVK}

�KYOVSQNT� NKL� VQp[MK� V[� KL][pOsL<� hLKdL� Q� hYKLNdL�
]�U[YWsI� r�KSVKMK�S[NMO[Lhd�][RKI

|� yLQn� S]en� e\[� V[� VOkLQI� �KYO<� UOjQLVQpRQIII� �Li
]K[]OWQhXIII� |� �V� NeMO[Lhd� Q� ]hLO[LI� |� �KSTYOkL[� Wsi
S[kIII

�WOUO� e� V[MK� eURQ[� Q� RKWspQ[I� c� VQRKMSO� V[� ]QSOW� [MK�
LORQYI� �V� KgNO]Wd[L� MQYVOhL[NRe<� elQNO[L� hRWOSRQ�h� \Q]Ki
LO<� |� ]h[� qLK� N[URQYQ<� RKNKLRQYQ� S]Q\[VQdYQ<� hLO]QL�
gQhLKW[L�VO�gN[SKnNOVQL[WX�Q�gNdp[L�]�RKleNeI

tKkmT� ]TLdMQ]OsLhd� VO� SKNKMeI� �O� nKSe� UOYOLT]OsL�
KlYKLRQI� �KL[WRQ�]�NeROn<� |�h�YKWKRKY�VO�SKNKMeI� r�]KNKL�
hLKdL� \[VjQVT� |� YKWpOWQ]T[<� h� ]TLdVeLTYQ� ]SKWX� L[WO�
Ld\[WTYQ<� MNelTYQ� NeROYQI� r� RO\SKMK� SKYO� hLKdL<� hYKLi
NdL<� ROR� YT� gNKnKSQY� YQYKI� �� S[LQ� hYKLNdLI� �QRLK� V[�
l[\QL�UO�VOYQI� �h[�hLKdL�Q�hYKLNdLI

	KWXRK� KSVO� lOlefRO� ]� hOYKY� RKVm[� h[WO� gKSl[MO[L�
Y[W[VXRQY�hLONef[pXQY� fO\RKYI� �QmK� ]� YKNjQVOn<� LKpVK�
]�gOeLQV[I� �� NeROn� MKNfKp[R� h� Nd\[VRKkI� �LK;LK� QU� lKkmK]�
gKShLO]Wd[L� RKL[WKRI� 8�gOhQlK<� lOlehd:I� tOlehd� lThLNKi
lThLNK� RN[hLQL� [MK� Q� LOR� \[� lThLNK� RK]TWd[L� VOUOS� V[�
KlKNOpQ]OdhXI

xT�QS[Y�SOWXf[I
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^

�� �MKN[Y� hLOWRQ]O[Yhd� hK][Nf[VVK� V[K\QSOVVKI� �V� Q�
�OUON[VRK�|�h]dUVKk�fLOlO<� KlO�][NnOYQ<� ]TNOhLOsL�g[N[S�
VOYQ<� LKpVK� QU;gKS� U[YWQI� �KVQ� ]UYTW[VVT[<� nNOgdLI� �MKNX�
l[U�gQWKLRQ<�p[NVTk�KL�gTWQ<�VO�j[R[�mONOgQVOI

|� �KST{
�gQ]O[Lhd� ]� PWd\ReI� zOgNKRQVe]� MKWK]e<� SKWMK� gX[L<�

S]QMOd� ROSTRKYI� �KSO� WX[Lhd� UO� ]KNKLVQR<� KhLO]Wdd� l[WT[�
SKNK\RQ� VO� f[[� Q� gKSlKNKSR[I� xT� VQp[MK� V[� hgNOfQ]O[YI

|� �[N[]d\Q�RKlTWe<��OUON[VRKIII
�OUON[VRK� KL]KSQL� WKfOS[kI� tKWXfOd� NT\Od� RKlTWO�

|� gK;YK[Ye<� �KYQhhONK]O� |�nNKYO[LI� �eWd� gNKlQWO�W[]es�
UOSVss�VKMeI� �NK]X�UOg[RWOhX<�WQgVeL�YenQI

�MKNX� ]TLQNO[L� WOSKVXs� MelT� Q� hOSQLhd� VO� KlKpQVeI
|� �[WO�S[NYK]T[<� |� RKNKLRK� MK]KNQL� KV<� |� gKWR� VOi

RNTWhdIII
xT�YKWpQYI
|� xOkKN�elQLIII� RKYQhhON�LK\[III
�MKNX� RehO[L� VQ\Vss� MeleI� �elT� e� V[MK� hK][Nf[VVK�

p[NVT[�KL�gTWQ<�henQ[<�gKLN[hRO]fQ[hdI
|� �LKNKk�lOLOWXKV�V[QU][hLVK�h[kpOh�MS[III� �L�LN[LX[i

MK� |� NK\RQ� SO� VK\RQI� �NLQWW[NQQ� V[LI� �SVO� hKNKROgdLQ;�
YQWWQY[LNK]RO�KhLOWOhX�Q�LO�h�gKSlQLTY� RKW[hKYIII� �OkL[�
UOReNQLXIII� �KNLhQMON�gKL[NdWI

zOReNQ]O[Y� ]h[� LNK[I� �OU[LT� V[L<� N][Y� WQhLKpRQ� QU�
lWKRVKLOI

|� xORhQYK]� h[kpOh� UO� RKYOVSQNO� gKWROIII� 	K\[�NOV[VI�
�� W[]es� NeReIII� ]� YdRKLXIII� �[W[W� ]Oh� NOUThROLX� Q� gK][Ni
VeLXI

|� �eSO}
|� �� RLK� [MK� UVO[L� L[g[NX� ReSOIII� �ONLO� [hLX}� r� Y[Vd�

VQ�p[NLO�V[�KhLOWKhXI� �Q�RONLT<� VQ�gWOVf[LRQ<� VQ�h]dUVKMKI�
�NQfWKhX��OUON[VRK�h�hKlKk�]UdLXI

|� ���PKVXRO�pLK<�elQL}
|� �OV[VIII� xK\[L<� Q� eY[N� e\[III� �� \Q]KL� gKgOWKIII�

�OgNO]QW�]�Y[ShOVlOL<� O�LKL�LK\[�]SN[l[UMQIII

„w



|� ��Y[ShOVlOL}
|� �� Y[ShOVlOLI� �� NKLO� h]dUQ� SQ]QUQKVVOd<� Q� LTWT�

]h[III� �Ok�[j[�]KSTIII
�V�S[WO[L� [j[�V[hRKWXRK�MWKLRK]<� gKWKj[L�NKLI� �[kpOh�

d� LKWXRK� UOY[pOs<� ROR� hQWXVK� KV� gKneS[W� UO� qLQ� S]O� SVdI�
€[RQ� gNK]OWQWQhXI� ˆTMOVhRQ[� MWOUO� lW[hLdL<� ]KWKhT� hgQi
NOWXROYQ�gNQWQgWQ�RK�WleI

|� �KNKp[� MK]KNd<� ]� gKWRe� h[kpOh� p[WK][R� hLK<� V[� lKWXi
f[I� �[NV[[<� RKMSO�d� e[U\OW<� lTWK� hLKI� yLK� ]Y[hL[� hK� ]h[YQ�
|� h� RWOSK]jQROYQ� Q� gK]ONOYQI� �Og[NT� L]KQ� gKRO� m[WTI�
�SQV<�RO\[Lhd<�LKWXRK�NOV[VIII� r�L[ld�MKNQL}

�V� gNQReNQ]O[L<� gNQS[N\Q]Od� gOWXmOYQ� YKs� mQMONReI�
�WelKRK� UOLdMQ]O[LhdI� �TgehRO[L� STY� LKWhLKk<� hQWXVKk�
hLNe[kI

|� ��Klj[Y<� xORhQYK]�hROUOW�NOUThROLX�]Oh�Q�VO�hK[SQi
V[VQ[�h�VQY�QSLQI

•QNd[]�]TLOhRQ]O[L�RONLeI
|� �O�hK[SQV[VQ[�h�VQY}� ��RORKY�Y[hL[}
|� �K� fLOSQ]KY� h]dUX� gKL[NdWQI� |� �MKNX� hRN[l[L� UOi

LTWKR� YeVSfLeRKYI� |� xORhQYK]� hOY� gNQVdW� N[f[VQ[I�
�K;]QSQYKYe<� fLOSQ]� KL� VOh� KLN[UOVI� �KhW[SV[[�Y[hLK� [MK�
lTWK� RQWKY[LNK]� S]OSmOLX� KL� �K]K;t[W[VXRKkI� �K� SK� �Ki
]K;t[W[VXRKk�YT�LOR�Q�V[�SKfWQI

|� ��MS[�h[kpOh�V[YmT}
|� �[YmT}� cQpVQme� \NeL� RQWKY[LNOn� ]� S[hdLQ;S][i

VOSmOLQ�KLhsSOI� �� fVOghKY�UOgQ]OsLIII
|� xVKMK�Qn}
|� �]OLQL{� xOfQV� hKNKR� VOhpQLOWQI� �h[� gdLQLKVRQ<�

LN[nKhVT[I� �pQLOk�gK�f[hLVOSmOLX�p[WK][R�|� e\[�f[hLXhKL�
gdLXS[hdLI

|� ��ReSO�S]Q\eLhd}
|� xV[� V[� SKRWOST]OWQI� �LLeSO� S][� SKNKMQI� �SVO� hsi

SO<�SNeMOd�|� ]NKS[�MN[kS[NO�|�VO�sMIII
|� ��xORhQYK]�ReSO�gNQROUOW}
|� xORhQYK]}� |� �MKNX� LTp[L� gOWXm[Y� ]� RONLeI� |� �O�

�OVL[YQNK]ReI� �[NV[[<�SK�h[WO��eLKNRQI� bhWQ�LOY�V[�UOhLOi
V[Y<�LKMSO�hLNKMK�VO�sM<�VO��LONKl[WXhRI
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xT�gKSTYO[Y�lKkmK]I
�� lKWXfKk�SKNKMQ� h]KNOpQ]O[YI� �S[Y� gNKh[WRKYI� �Nei

MKY<� VOhRKWXRK� n]OLO[L� MWOU<� ]ThKRQ[<� hMQlOsjQ[hd� gKS�
Ld\[hLXs� U[N[V�nW[lOI� tKkmT� hNT]OsL�RKWKhXd<� NOhLQNOsL�
WOSKVdYQ�Q� \esL�hg[WT[<� UKWKLQhLT[�U[NVOI� �ThKRK� ]�V[l[�
gKsL� \O]KNKVRQI� �S[Y� ]� KSVQn� YOkROn� |� ]� MQYVOhL[NROn�
\ONRKI

�ROUT]O[Lhd<� ]h[� gNKQUKfWK� hK][Nf[VVK� V[K\QSOVVKI�
�NQfWQ� ]� RORK[;LK� h[WK<� NOhgKWK\QWQhXI� �MKNX� lTW� h�
LN[LXQY� lOLOWXKVKYI� �LKNKk� MS[;LK� ]g[N[SQ<� RQWKY[LNOn� ]�
gdLQI� �LOWQ�MKLK]QLX�Kl[SI� �NKnKSdjQ[�p[N[U�h[WK�NOV[VT[�
lKkmT� MK]KNQWQ<� pLK� V[Y[m�SOW[RK� |� RQWKY[LNOn� ]� hKNKRO<�
hS[N\OWQ�ROR�leSLKI

�� ]SNeM� KLLeSO<� QU� h[WO<� MS[� ]LKNKk� lOLOWXKV� NOhgKWKi
\QWhd<� |�LOVRQI� •LeR�S[hdLX;S][VOSmOLXI� �QRLK� VQp[MK� V[�
gKVdWI� �KSVdWOhX�hLN[WXlO<� heYOLKnOI� �LReSO;LK�gKd]QWQhX�
V[Y[mRQ[�O]LKYOLpQRQI� �K� ]N[Yd�g[N[hLN[WRQ�elQWK�YOkKNO�
Q� RKYQhhONOI� 	NQ� LOVRO� gKSlQWQI� �]LKYOLpQRK]� QU� h[WO�
]TMVOWQI� zOVdWQ� RNeMK]es� KlKNKVeI� 	eL;LK� xORhQYK]� Q�
gKhWOW� �MKNd� UO� VOYQI� �OR� NOU<� RKMSO� KV� ]T[U\OW� QU� h[WO<�
V[YmT�g[N[fWQ�]�OLORe�|�S[hdLRO�S]O�LOVRK]�Q�YKLKg[nKLO<�
YOfQV� h� gKWhKLVQI� �K� geLQ� �MKNd� KlhLN[WdWQ<� NOVQWQ� WKi
fOSXI� �LReSO� e� V[MK� mONOgQVO� VO� j[R[<� KV� Q� hOY� V[� UVO[L<�
KV�VQp[MK�V[�pe]hL]K]OWI

xT� g[N[h[RO[Y� gNKLQ]KLOVRK]Tk� NK]I� �NKYOSVTYQ�
UQMUOMOYQ� LdV[Lhd� KV� gK� gKWs<� L[NddhX� MS[;LK� UO� MKNQUKVi
LKYI� z[YWd� [j[� h][\Od<� ]QSVK<� V[SO]VK� NOlKLOWQI� 	NOVf[Q�
pQhL[VXRQ[<� ORReNOLVT[<� NOhLNOhhQNK]OVVT[� gK� ]h[Y� gNO]Qi
WOY<� hLONOL[WXVK� UOYOhRQNK]OVVT[� LNO]KkI� 	NO]O� U[W[VOd<�
V[�ehg[WO�[j[�]ThKnVeLXI

�h[�qLK�KhLO[Lhd�gKUOSQ�|� MNKYOSVK[<� V[Ve\VK[<� VQR[Y�
V[�QhgKWXUK]OVVK[I

	OR� QS[Y� m[WTk� S[VXI� �VKMSO� gNQhO\Q]O[Yhd� MS[;VQi
leSX� ]� L[VQ� gKS� SelKYI� �KLKY� KgdLX� gKSTYO[Yhd<� fOMO[Y�
gK�henKk<� h[NKk�SKNKM[I� �KUSen�SNK\QL�KL� \ONTI� �SKW[]O[L�
gTWXI� �NK][S[fX� NeRKk� gK� Wle� |� NeRO� p[NVOdI� 	[WK� ]h[�
p[f[Lhd� KL� gKLOI� �QYVOhL[NRQ� e� lKkmK]� YKRNT[� VOhR]KUX<
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gKNLdVRQ� LK\[I� �O\[� ReNQLX� V[� nKp[LhdI� �[QhLK]K� U][VdL�
ReUV[pQRQI

��RORKY;LK�h[W[� lOlT� MK]KNdL<� pLK�pOh�LKYe�VOUOS�gNKi
[nOWQ� V[YmTI� xOfQV� S]OSmOLXI� �� ][p[NKY� YKLKmQRWQhLK]�
]QSQYK;V[]QSQYKI� �� ]h[�LeSO<� UO�W[hI

�KWK\[VQ[� KhWK\Vd[LhdI� �� gK]KUROYQ� gNQnKSQLhd� NOhi
hLOLXhdI� �VQYO[Y� geW[Y[LT<� gOLNKVT� NOUSO[Y� lKkmOY� VO�
NeRQI� aOhLX� gNKSeRLK]� LK\[� KhLO]Wd[Y<� VQp[MK� V[� gKS[i
WO[fXI

�KpXs�QS[L�SK\SX<�Y[WRQk<� gNKLQ]VTkI

L

�O� NOhh][L[� VOLOWRQ]O[Yhd� VO� gKWeNOUNef[VVT[� hONOQ�
|� ROY[VVT[<� l[U� RNTf<� LKWXRK� hLNKgQWO� LKNpOLI� �K;]QSQi
YKYe<� US[hX� RKMSO;LK� lTWO� gLQm[P[NYO�� RNeMKY� gKWVK� Rei
NQVKMK� gKY[LOI� �[VX� VOpQVO[Lhd� gOhYeNVTk<� hTNKkI� xT�
KUdlWQ<� ]� hOgKMOn� nWsgO[L<� MelT� hQVQ[I� �K� RKhLNK]� NOU\Qi
MOLX�V[WXUd<�hONOQ�gNKhYOLNQ]OsLhd�QUSOW[ROI

c� V[� ehg[]Os� UOhVeLX� gKS� VOLdVeLKk� �OW[MKk� gWOj;�
gOWOLRKk<� ROR� RLK;LK� VKhRKY� hOgKMO� LKWRO[L� Y[Vd� ]� VKMQI

|� zOVQYOk�KlKNKVe<�QV\[V[NIII� JNQmTI
�U;gKS�gOWOLRQ� ]QSVT� LKWXRK� hOgKMQ� •QNd[]O<� hKlNOVi

VT[� ]� MONYKfRe<� NT\Q[� KL� MNdUQI� xKNKhQL� SK\SXI� �R]KUX�
hLNKgQWO�]QSVK�h[NK[<�hRepVK[�V[lKI

|� �ORQ[�PNQmT}
|� �KhYKLNQ�|�e]QSQfXI
•QNd[]� gNKLdMQ]O[L� lQVKRWXI� ˆ[gKpRO� RORQn;LK� WsS[k�

S]Q\[Lhd� gONOWW[WXVK� VOfQY� hONOdY� RQWKY[LNOn� ]� gKWeLKi
NO�KL�VOhI� �n� V[YVKMK� |� p[WK][R�S]OSmOLXI� t[U� geW[Y[LK]<�
SKW\VK�lTLX<�NOU][SROI

•QNd[]�ReLO[Lhd�]�gWOj;gOWOLReI
|� �� p[MK�Qn�hsSO�V[h[LI� �KNKMQ�QY�YOWK<� pLK�WQ}� �KL�

e]QSQfX<�hsSO�gKgNeL<� R�hONOdYIII
�KSnKSQL��MKNXI
|� teS[Y�\[hLRes�KlKNKVe�UOVQYOLX}� �}� �KYlOL}
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�V� LK\[<� gK;]QSQYKYe<� hgOW<� KSVO� j[RO� RNOhVOd� Q� ]hd�
]�gKWKhROnI� •QNd[]� V[�gK]KNOpQ]O[L� MKWK]T<� hYKLNQL� ]� lQi
VKRWXI

|� r\[III� �KSeYOWQ<� gKRO� ]T� QU]KWQWQ�SNTnVeLXI� �si
SQ�NOUWK\[VT<� geW[Y[LT�NOhhLO]W[VTI� 	OR�Q�[hLXIII� �hLOVKi
]QWQhXI

t[Ne� lQVKRWXI� �YKLNsI� �[YmT� K� p[Y;LK� hK][jOsLhd<�
hL[RWO� lQVKRWd� YKRNT� KL�SK\Sd<� ]QSVK� gWKnKI� �NQnKSQLhd�
]h[� ]N[Yd� gNKLQNOLXI� �K]KNOpQ]OsL� ]� VOfe� hLKNKVeI� �SQV�
UO� SNeMQY� hgehROsLhd� ]� lOWKpReI� �KUYK\VK<� N[fQWQ� QSLQ�
gK� lOWR[I� �[RKLKNK[� ]N[Yd� VQRKMK� V[� ]QSVK<� gKLKY� PQMeNT�
gKd]WdsLhdI� r\[� lWQ\[I� �TW[UOsL� QU� K]NOMO� Q�QSeL�gNdYK�
gK�gKWsI

|� �MVd� V[� KLRNT]OLX<� gKRO� V[� hRO\e<� |� ]gKWMKWKhO�
MK]KNQL� •QNd[]<� |� S]O� geW[Y[LO�d� ]� hKh[SV[Y� hONO[�gKhLOi
]QW<� KLLeSO�LK\[�nKNKfKI

tKkmT�W[\OL� ]SKWX�hL[V� hONOd�e�KRKV� Q�S][N[kI� �LK;LK�
l[U� MQYVOhL[NRQ<� ]� MKWelKk� YOkR[�Q� VORQVeLKk� gWOj;gOWOLi
R[�]UMNKYKUSQWhd�VO�hLNKgQWOI

ˆ[gKpRO� QS[L� gNdYK� VO� VOhI� xK\VK� e\[� l[U� lQVKRWd�
NOUKlNOLX� KLS[WXVT[� PQMeNTI� �]LKYOLT� e� ]h[n� UO� gW[pOYQ�
|� VQp[MK� V[� K\QSOsLI� �g[N[SQ� ]ThKRQk<� neSKk<� ]� KpROn<�
SKW\VK� lTLX<� RKYOVSQNI� r� V[MK� V[L� O]LKYOLO� Q� VO� W[]KY�
lKRe�gQhLKW[L‡� e�V[Ym[]� ]h[MSO�VO�W[]KY� lKReI� �W[MRO�g[N[i
]OWQ]O[Lhd� gNQ� nKSXl[<� ]QSVK<� ehLOWI� �dSKY� |� YOW[VXRQk<�
h� lKWXfQY� NOVm[Y� UO� hgQVKkI� zOheVe]� NeRQ� UO� WdYRQ<� KV�
ReNQL�RKNKL[VXRes�LNelRe�Q�]�LORL�gKnKSRQ�RQ]O[L�MKWK]Kk<�
LKpVK� RWs[LI� �]K[� KLhLOWQI� �ORWKVQ]fQhX<� pLK;LK� NOhi
hYOLNQ]OsLI

�MKNX�LKWRO[L�Y[Vd�]�lKRI
|� �YKLNQIII� ]QSQfX}
�� LKY� Y[hL[<� MS[� gKd]QWOhX� g[N]Od� gONLQd� V[Ym[]<�

KgdLX� pLK;LK� S]Q\[LhdI� �KRO� LNeSVK� NOUKlNOLX� pLK� |� Y[i
fO[L�SK\SXI

�� ]SNeM�VOS�hOYTY�enKY�
|� �MKVX{
�[N[SVQk<� ]� KpROn<� Ld\[WK� KgehRO[Lhd� VO� U[YWsI� bMK
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hgeLVQR� LK\[I� �� [j[� V[hRKWXRK� p[WK][RI� �hLOWXVT[� l[MeL<�
gOSOsL<� hgKLTROsLhd<� KgdLX� gKSVQYOsLhd<� hLOWRQ]OsLhd�
SNeM�h�SNeMKYI

|� �N[RNOLQLX{
•QNd[]� KgehRO[L� O]LKYOL<� j[WROsL� UOL]KNTI� �SQV� V[i

Y[m�gTLO[Lhd�g[N[gKWULQI� bMK�eRWOST]OsLI� �V�LOR�Q�UOhLTi
]O[L� VO� p[L][N[VXROn<� gKLKY� Y[SW[VVK� ]OWQLhd� VO� lKRI�
tKWXf[�VQp[MK�V[�]QSVK�Q�V[�hWTfVKI� 	OR�SWQLhd�V[hRKWXRK�
YQVeLI

•QNd[]�gKgNO]Wd[L�hgKWUfes�VO�UOLTWKR�gQWKLReI
|� �Ok�UOReNQLXI
�MKNX�Qj[L�]�RONYOV[�LOlORI
|� �[kpOh�KgdLX�gKW[UeLI
�V� ]TLdMQ]O[L� NT\es<� RNeMWes� RKNKlRe� h� LOlORKYI�

�[YmT�]�LORQn�VKhdL�YOhWK�Q�gK]QSWKI
|� �Qp[MK<� g[N[ReNQLX� ehg[[YI� �� mQMONRKk� ]h[;LORQ� ][i

h[W[[<� |� •QNd[]� hRNepQ]O[L� LKWhL[VVes<� ROR� gOW[m<� mQMONi
ReI� |� �VL[N[heshX<� [hLX� WQ� e� VQn� YQVKY[LT}� bhWQ� [hLX<�
LKMSOIII

�OUKN]O]fOdhd� ]�S]en� fOMOn� KL�hONOd� YQVO�V[�SO[L� [Ye�
KRKVpQLX� PNOUeI� �LKNOd� NOUNT]O[Lhd� MS[;LK� UO� hL[VKk<� LN[i
LXd�gNdYK�]�hONO[I

�lhLN[W� SWQLhd� YQVeL� gdLXI� •QNd[]� hQSQL� VO� RKNLKpi
ROn<� gNQhWKVQ]fQhX� hgQVKk� R� hL[VR[I� �MKNd� YV[� V[� ]QSVKI�
xQVT� W[LdL� h[NQdYQ� gK� gdLX;f[hLX� fLeRI� �KLKY� g[N[NT]�
]� V[hRKWXRK�h[ReVS� Q� hVK]O� gdLX;f[hLX� fLeRI� �dSKY� RLK;LK�
hLKV[L� ]ThKRQY<� gKpLQ� \[VhRQY�MKWKhKYI� �KLKY� ]SNeM�hNOi
Ue�LQfQVOI

c� gNQgKSVQYOshX�VO�NeROn�Q� ]TMWdST]Os� ]�KRVKI� �[Yi
mT�l[MeL�gK�gKWs�gNdYK�VO�VOhI

|� �WefOk�YKs�RKYOVSe{II
•QNd[]� ]hRORQ]O[L� Q� KSVQY� gNT\RKY� KROUT]O[Lhd� e�

geW[Y[LOI
	NQ�RKNKLRQ[�Kp[N[SQI� �KLKY�KSVO�gKSWQVV[[I
�[YmT� Qhp[UOsL� ]� K]NOM[I� xT� ]T]KSQY� lKkmK]� QU� hOi

NO[]<� KVQ� KROgT]OsLhd� gK� Le� hLKNKVe� UOSV[k� hL[VRQI� �� hOi
NOdn� KhLO]Wd[Y� LKWXRK� S]O� geW[Y[LO<� |� qLKMK� gKRO� SKi
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hLOLKpVKI� r� VOh� e\[� p[L][NK� NOV[VTn� Q� f[hL[NK� elQi
LTnI

�gdLX�VOpQVO[Lhd�KlhLN[WI� �KS�gNQRNTLQ[Y�YQVKY[LK]�
V[YmT� ]TW[UOsL� QU� K]NOMOI� �VQ� ehg[]OsL� gNKl[\OLX� Y[Li
NK]� S]OSmOLX<� V[� lKWXf[I� x[hLVKhLX� hK][Nf[VVK� NK]VOd<�
eRNTLXhd� QY� V[MS[I� �KKSQVKpR[�el[MOsL� ]�K]NOMI� tKWXfQVi
hL]K� LOR� Q� KhLO[Lhd� VO� Y[hL[I� �O� MWQVQhLKk<� gKNKhf[k�
leNXdVKY�U[YW[�KSQVKRK�U[W[V[sL�leMKNRQ�L[WI

�KhW[�LN[LX[MK�NOUO�V[YmT� gN[RNOjOsL�OLORQI� •QNd[]�
]TLQNO[L�NeRO]KY�YKRNTk�KL�SK\Sd�Q�gKLO�WKlI

|� �[kpOh�KRNe\OLX�VOpVeLIII�� �Qn�e\[�UVOsI
��KRVK�]W[UO[L��O]NOhK]I� �V�hLNOfVK�lW[S[VI� xV[�SO\[�

RO\[Lhd<� pLK�e�V[MK�LNdheLhd�RKW[VQI
|� �� LKY�hONO[�gKpLQ� ]h[n�g[N[lQWKIII� |� KV� h�LNeSKY�g[i

N[]KSQL� STnOVQ[I� |� �hRKWRKY� gK]N[SQWK� geW[Y[LIII� �K;�
YK[YeIII� |� KV� NOhL[NdVVK� g[N[]KSQL� MWOUO� h� RKYlOLO� VO�
Y[Vd�Q�KgdLX�VO�RKYlOLOI

|� aLK�|�gK;YK[Ye}� |�N[URK�hgNOfQ]O[L�•QNd[]I
|� �OSK�pLK;LKIII� qLKMK�hOYKMKIII� N[fOLXIII
|� �[fOLX{� �[fOLX{� �� l[U� L[ld� UVOs<� pLK� N[fOLXIII�

�RKWXRK�p[WK][R�]TfWK�QU�hLNKd}
� � � � � [j[III� V[�LKMKIII�V[�hpQLOWIII
|� �[�hpQLOWIII
•QNd[]� ]hLO[L<� gKSnKSQL� R� UOSV[k� hL[V[� hONOdI� �R]KUX�

NOUNef[VVK[�KRVK�]QSVK�NK]VK[<� KSVKKlNOUVK[�gKW[�l[U� [SQi
VKMK�RehLQROI

|� �e�pLK� \{� �]QMOLXhd� leS[Y<� O}� zS[hX� V[�SOhL� \QLXdIII
�K]KNOpQ]O[LhdI� �V�V[hRKWXRK�lW[SV[[�KlTpVKMKI
|� �KLKNTk�pOh}� r�Y[Vd�pOhT�hLOWQI
�MKNX�hYKLNQL�VO�pOhTI
|� �]OSmOLX�YQVeL�S][VOSmOLKMKI
|� �O]OkL[<� LKMSOIII� |� •QNd[]� \e[L�MelOYQI� |� 	KWXRK�

geW[Y[LKY� KSVQY� gNQS[Lhd� gK\[NL]K]OLXI� �NQRNT]OLX� VOh�
VOSKI

�ROUT]O[Lhd<� QU� geW[Y[LpQRK]� KSQV� JQWOLK]� KhLOWhdI�
�NeMWQRK]� elQL<� �[]OhLXdVK]� NOV[VI� •QNd[]� Kl]KSQL� MWOi
UOYQ�hONOkI
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|� ���[STnI� �S[��[STn}
|� �KV<� VO�hLNKgQWOn�hQSQLI
|� �O]Ok�hsSO{
�ON[VX� ]� YOkR[<� WK]RK� gK]QhVe]� VO� NeROn<� W[MRK� hgNTi

MQ]O[L�VO�U[YWsI
|� �eW[Y[L�UVO[fX}
|� zVOs<� |� LQnK� KL][pO[L� gON[VX<� gKpLQ� V[� f[][Wd� Mei

lOYQI
�V�hYKLNQL�gNdYK�VO�•QNd[]O�V[�YQMOdI
�QmK� e� V[MK� hK]h[Y� NKUK]K[<� h� UKWKLQhLTY� gefRKY� VO�

j[R[I� �� MWOUO� hK]h[Y� S[LhRQ[� |� ][h[WT[<� MKWelT[<� peLX;�
peLX� NOhRKhT[<� h� SWQVVTYQ<� ROR� e� S[]efRQ<� N[hVQmOYQI� ��
LORQY� WQmKY� MKWel[k� [j[� MKVdLX� Q� h� hKh[ShRQYQ� YOWXpQfi
ROYQ�SNOLXhdI� �� hK]h[Y� V[� ]d\eLhd� h� VQY<� |� LKpVK� hgeLOW�
RLK;LK<� |� RN[gROd� f[d<� fQNKRQ[� gW[pQ<� LeMQ[<� ]USNOMQ]Osi
jQ[� KL� RO\SKMK� S]Q\[VQd� lQm[ghTI� �V� l[U� MQYVOhL[NRQI�
�[LnOd<� ]TWQVd]fOd� YOkRO� LN[jQL� gKS� VOgKNKY� YKWKSTn�
YehReWK]I

|� �� MS[� MQYVOhL[NRO}� |� •QNd[]� hS[N\Q]O[L� eWTlRe<�
VK�hgNOfQ]O[L�]h[;LORQ�gK;RKYlOLhRQ�MNKUVKI

|� �f[k� lQW<� LK]ONQj� RKYlOLIII� �� LeL� ROR� NOU� qLQIII�
PNQmTIII� �KV� KVO<� UO� geW[Y[LKYIII� |� Q� KV� hYej[VVK� RK]Ti
Nd[L�YKUKWX�VO�fQNKRKk�UOMNel[WKk�WOSKVQI

|� �OSVK<�O�V[Y[mRQk�UVO[fX}
|� aLK}� �eW[Y[L}
|� �KV[pVK<�geW[Y[LI� ��geW[Y[LOn�h[kpOh�MK]KNQYI
|� �[Y[mRQk�ne\[III� VK�SeYOs<� ROR;VQleSXIII� |� Q� UOgQi

VO[LhdI
|� �Qp[MK<� d�UVOs<� |�MK]KNQL��MKNX<� |� ]h[�NO]VK�VOSK�

RKYe;VQleSX�QU�RKYOVSQNK]�KhLOLXhdI
�V� hLKQL<� UOheVe]� NeRQ� ]� RONYOVT<� hW[MRO� NOhROpQ]OdhX�

QU�hLKNKVT�]�hLKNKVeI
|� �� d�SeYOW<� �O]NOhK]OI� �gNKp[Y<� WOSVKIII� |� •QNd[]�

V[�SKMK]ONQ]O[L� Q� gK]KNOpQ]O[Lhd� R� �[STnI� |� chVK<� KN[W}�
�hLOV[fXhd�US[hX�hK�hLONfQY�W[kL[VOVLKYI� �OUON[VRK�LK\[�
KhLOV[Lhd<�|�N[ldLO� lK[]T[<� gKWK\QLXhd� YK\VKI� �OY� ]Qi
SQfX<�KSQV�JQWOLK]�KhLOWhdI� teS[L[�gNQRNT]OLXI� �KVdLVK}
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|� �KVdLVK<� |�LQnK�KL][pO[L��[STnI
|� aLK�gKVdLVK}
|� �NQRNT]OLX�KhLOVehX�hK�hLONfQY�W[kL[VOVLKYI
|� 	KMSO� gK� Y[hLOY<� |� •QNd[]� UOhL[MQ]O[L� ]KNKLVQR�

MQYVOhL[NRQ<� hLOVK]QLhd� hK]h[Y� nKWKSVKI� |� �KL� VO� LKL� hOi
SQhX<� LKWXRK�g[N[LOjQ� [MKI� 	eL<� MS[�YORhQY<� Wepf[I� �KLK]X�
WsS[k<� �O]NOhK]I

�O]NOhK]� KLnKSQLI� c� V[� YKMe� KLKN]OLXhd� KL� [MK� RKW[VI�
�VQ�]h[�]N[Yd�SNK\OL�Y[WRKk<�gNKLQ]VKk�SNK\XsI

|� �KWMK�V[�UOhQ\Q]OkL[hX<� |� MK]KNQL� •QNd[]� �MKNsI�
|� aOh� |� V[� lKWXf[I� �� UO�VOYQ�LKgOkL[I� �LNKMK� VO� ]KhLKRI�
�O��OVL[YQNK]ReI

�MKNX� YKWpO� RQ]O[L� MKWK]Kk<� NOhROpQ]OdhX� h� VKMQ� VO�
VKMeI

|� �eW[Y[L� lNKhOkL[I� zOL]KN� ]TRQVXL[I� �[VLT<� [hWQ�
KhLOVeLhd<�UOlQNOkL[I

a[N[U�gdLX�YQVeL�hONOk�gehL[[LI� c�h� �OW[MKk�LK\[�KhLOi
shX<� •QNd[]� enKSQL� h� p[LTNVOSmOLXs� p[WK][ROYQI� �U� VQn�
p[L][NK�NOV[VTn<� KSQV�Ld\[WKI� bMK�LOjOL�VO�gOWOLR[I

�K\SX� g[N[hLOWI� �[YmT� YKWpOLI� �KVd[L� NOhRQhfQY�
ReNQVTY�gKY[LKYI� xT�W[\QY� h� �MKN[Y� KRKWK�W[]KMK� geW[i
Y[LOI� �OW[MO� gKgTnQ]O[L� LNelKpRKkI� �[STn<� ehLOVK]Q]�
geW[Y[L<� gKMWdST]O[L� ]� KRVKI� �KLKY� �OW[MO� ]TLOhRQ]O[L�
henONQ�Q�PWd\Re�h�]KSRKkI� �X[Y�gK�Kp[N[SQ�QU�OWsYQVQ[]Kk�
RNe\RQI� �gdLX�VOpQVO[Lhd�SK\SXI

|� 	K]ONQj�W[kL[VOVL<� O�gNO]SO<� pLK� e� �QLW[NO�KSVKMK�
MWOUO�V[L}� |� hgNOfQ]O[L� �[STn� Q� hYKLNQL� VO� Y[Vd� h]KQYQ�
dhVTYQ<�S[LhRQYQ�MWOUOYQI

|� �[�UVOs<� �[STn<�SeYOs<�pLK�KlO�MWOUO�[hLXI
|� �� JQWOLK]<� geW[Y[LpQR<� MK]KNQW<� pLK� e� V[MK� KSVKMK�

MWOUO�V[LI� ��pLK�KV�SO\[�S[L[k�V[�YK\[L�QY[LXIII
c� eWTlOshXI� ae]hL]e[Lhd<� pLK� �[STn� Kp[VX� nKp[Lhd<�

pLKl� S[khL]QL[WXVK� lTWK� LORI� �OUON[VRK� hVQhnKSQL[WXVK�
gKSYQMQ]O[L�KSVQY�MWOUKYI

|� ‰KMK� MOUOYQ� j[� ]� Le� ]•kVe� KLNeŠ•WQI� o� ]UOMOW•<� ]•V� V[�
V•Y[mX<� ]•V� O]hLN•dR<� •� POY•W•d� ]� VXKMK� V[� �•LW[N<� O� hRWOSVO�
dROhX�|�VO�leR]e�8f:I� �NO]QWXVK<�LK]ONQf�W[kL[VOVL}
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|� �NO]QWXVKI� •QRWXMNel[N� |� [MK� POYQWQd<� KV� LQNKi
W[mIII

|� 	QNKW[mIII� |� UOSeYpQ]K� gK]LKNd[L� �[STn<� VOLdMQi
]Od�VO�h[ld�MQYVOhL[NReI� |� �� [MK�V[YmT�WsldL}

c� NOhhROUT]Os<� ROR� Q� gKp[Ye� �QLW[N� gNQf[W� R� ]WOhLQI�
�[STn� hWefO[L� ]VQYOL[WXVK<� peLX� gNQKLRNT]� NKL<� V[� YQi
MOdI� �OUON[VRK� |� h� ]QSKY� p[WK][RO<� RKLKNTk� SO]VK� ]h[� qLK�
UVO[LI� �OW[MO�ReNQLI

|� �� gNO]SO<� pLK� �QLW[N� LKWXRK� [PN[kLKN}� �OY� gKWQLi
NeR�MK]KNQWI

|� �NO]SOI
|� �OR� \[� qLK� LOR}II� �OYTk� MWO]VTk� |� Q� [PN[kLKNI
�V� hYejO[Lhd� Q� gNQVQYO[Lhd� UO� YKUKWXI� xV[� VNO]QLhd<

ROR�KV�hYejO[LhdI
|� 	T�SO]VK�e\[�]Ks[fX<� �[STn}
|� �O]VK;KIII� ��hKNKR�g[N]KMKIII� h�h[VLdlNdIII
|� ��hRKWXRK�\[�L[l[�W[L}
�V�UOSeYT]O[Lhd�Q�YKNjQL�WKlI
|� xV[}� �[]dLVOSmOLX<� pLK� WQI� �� S]OSmOLX� LN[LX[MK�

MKSO�dI
�ROUT]O[Lhd<� KV� [j[� gKS� �YKW[VhRKY� lTW� NOV[V<� ]� WKi

gOLRe� KhRKWRKYI� 	NQ� Y[hdmO� gNKW[\OW<� gKLKY� VOgNO]QWQ�
VO�…MK;zOgOSVTkI� z]OVQ[� h[N\OVLO� KV� e\[� US[hX� gKWepQW<� ]�
VOf[Y�gKWReI

|� �e�Q�pLK�\[<� VNO]QLhd�L[l[� ]K[]OLX}
�V�hYej[VVK�eWTlO[Lhd<� gK\QYO[L�gW[pOYQI
|� �KRO�VQp[MKIII� �NOgOLX�]KL�LKWXRK�V[QVL[N[hVKI
�O\[��OW[MO�Q�LKL�eWTlO[LhdI
|� ��SKYKk�V[�nKp[fX}� �[�hKhRepQWhd}
|� a[MK}� �KpeIII� 	KWXRK�V[�h[kpOhI
|� ��RKMSO�\}
|� ��p[MK� \�LOR�gNQ[U\OLX}� �OSK�e\[�h� RelON[Y<� ROR� ]TI
�OW[MO�]SNeM�gNQgKSTYO[Lhd�Q�hYKLNQL�]�KRVKI
|� aLK�LORK[}
|� JNQmT<� gK;YK[YeIII� �K;KV<�UO�leMKNRKYIII
�[][[� VOh<� ]� KlnKS<� S]Q\eLhd� V[YmTI� �[N[l[\ROYQ<�

gK� KSVKYeI� �MKNX� VORWKVd[Lhd� R� geW[Y[LeI� �KNKLROd
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Kp[N[SXI� �gQVO� Q� WKRLQ� e� V[MK� LNdheLhdI� �[YmT� hRNT]Oi
sLhdI

|� �[kpOh� QU� YQVKY[LK]� VOpV[L� fgONQLX<� |� ]gKWMKWKi
hO�MK]KNQL��OUON[VRK�Q�KLgKWUO[L�R�h]K[Ye�geW[Y[LeI

xQVeLT� p[N[U� S][� VOpQVO[Lhd� KlhLN[WI� xQVT� WK\OLhd�
]KRNeM� hONOd<� ]VeLNX� V[� gKgOSOsLI� �[YmT� KgdLX� gTLOsLhd�
g[N[l[\OLXI� �QSVK<� ROR� KVQ� ]ThRORQ]OsL<� gNKl[MOsL� V[hi
RKWXRK� fOMK]� Q� WK\OLhd<� gKLKY� l[MeL� KlNOLVKI� �eW[Y[L�
gKSTYO[L� LKWXRK� V[lKWXfes� gKWKhRe� gTWQ<� Q� SOWXf[� qLKk�
gKWKhRQ� V[YmT� V[� QSeLI� 	OR� gK]LKNd[Lhd� LNQ� QWQ� p[LTN[�
NOUOI

�[VLO� gNQnKSQL� R� RKVmeI� xT� ]TgehRO[Y� gKhW[SVQ[�
gOLNKVT� Q� gKKp[N[SVK� ]TW[UO[Y� ]� UOSV[[� KRVK� |� �[STn<�
�MKNX<� �OW[MO<� gKLKY�d<� UO�YVKk��OUON[VRKI

�KMSO� d� hgKWUOs� h� KRVO<� NdSKY� NOUNT]O[Lhd� YQVOI� c�
gNQ\QYOshX� R� U[YW[I� aLK;LK� Ld\[WK[� hUOSQ� VO]OWQ]O[Lhd�
VO� Y[Vd� Q� Y[SW[VVK� hgKWUO[L� ]� hLKNKVeI� �OUON[VRK� NOV[V�
]� \Q]KLI� c� ]Q\e� [MK� hLO]f[[� ]SNeM� hNOUe� l[WTY� WQmK� Q�
hLQhVeLT[<� RN[gRQ[�UelTI

|� �OgeLIII� RO\[LhdIII� |� KV� gTLO[Lhd� eWTlVeLXhdI�
�U;gKS�NelOfRQ� ]T]OWQ]O[Lhd� pLK;LK� RNOhVK[I� �V� heSKNK\i
VK� h\QYO[L�qLK� gOWXmOYQI� �O�Wle� ]ThLegOsL� RNegVT[�ROgi
WQ�gKLOI

|� cIII� LK]ONQj�W[kLIII� |�KV�e\[�V[�MK]KNQL<� O�nNQgQLI�
�SVO� VKMO� UOMVeWOhX<� Q� KV� V[� YK\[L� [[� ]TgNdYQLXI� zOgNKi
RQVe]� MKWK]e<� KV� pOhLK;pOhLK� STfQLI� �eRQ� V[� KLNT]O[L� KL�
\Q]KLOI� �[NnVdd� MelO<� l[WOd<� ROR� RK\O<� Y[WRK� SNK\QLI� �V�
nKp[L� [j[�pLK;LK� hROUOLX<� VK� gKVdLX� VQp[MK� V[WXUdI� �V� ][hX�
VOgNdMO[LhdI� �Kp[L� gNQgKSVdLXhd� Q� ]SNeM� hNOUe� KlYdRO[LI�
�elO�g[N[hLO[L�SNK\OLXI

xT� ]TVQYO[Y�QU� [MK�RONYOVK]� g[NKpQVVTk�VK\QR<� hWKi
\[VVes� SWd� ReN[]O� MOU[Le<� gKL[NLTk� leYO\VQR<� g[N[LdVei
LTk�RNOhVKk�N[UQVRKkI� �� MQYVOhL[NR[�RKYhKYKWXhRQk� lQW[L�
Q�gQhXYK;LN[eMKWXVQR�h�RNQ]TYQ�leR]OYQI

xT� RWOS[Y� �OUON[VRK� ]� j[WX<� UOhTgO[Y� NeROYQ<� gNQi
RNT]�gWOj;gOWOLRKkI� �V�W[\QL�h�hKMVeLTYQ�]�RKW[Vdn�VKMOi
YQ<� ROR�leSLK�hgQLI� 	OR�]h[MSO�hgdL�lKkmT�]�j[WdnI
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�KLKY�YT� gKKSQVKpR[�g[N[l[MO[Y�R�V[lKWXfKYe� leMKNi
ReI� �L�V[MK� R�SNeMKYe� |� gKlKWXf[I� �[YmT� ]h~� KlhLN[WQ]Oi
sL�hONOkI� �[RKLKNK[�]N[Yd�]QSV[sLhd�[j[�hLNKgQWO<� gKLKY�
Q�KVQ�hRNT]OsLhdI

_

�KpXs�VOLTRO[Yhd� VO�VOfQnI� �NeMKY� LXYO� RNKY[fVOd<�
SK\SX<� MNdUXI� �ORQ[;LK� YOfQVT<� gK]KURQI� a[k;LK� nNQgWTk<�
VOShOSQhLTk�MKWKh�gKRNT]O[L�KljQk�MeW�MKWKhK]I

|� �;VKI� �KW[NOIII� �VK;VVKIII� •Kl� L[l[<� gONOUQLOIII�
VKIII� �KW[NOIII

�� qLQ� 8nKW[NO:� Q� 8gONOUQL:<� KSVKKlNOUVT[� Q� l[U� ]hdi
RKMK� ]TNO\[VQd<� h� V[lKWXfQYQ� gOeUOYQ<� pLKl� VOlNOLX� ]KUi
Sen�]�W[MRQ[<�h[kpOh�Wepf[�]hdRKk�YeUTRQI� �]KQ{II

�ORKk;LK� YKhLQRI� tKWXfOd<� RNTLOd� lN[U[VLKY� gK]KURO�
gNK]OWQWOhX� KSVQY� RKW[hKY� hR]KUX� VOhLQWI� �][� \OWRQ[� RK;�
lTW[VRQ� |� RK\O�SO� RKhLQ<� lKRO� KRNK]O]W[VT<� f[Q� ]TLdVei
LT� |� hRKWXUdL� gKSRK]OYQ� gK� YKRNKYe� VOhLQWeI� �UOSQ� YOi
fQVTI� �� h][L[� ]hgTnQ]OsjQn� PON� YKRNT[� PQMeNTI� zSKNKi
][VVTk� S[LQVO� ]� L[WKMN[kR[� nW[j[L� WKfOS[k� gK� MWOUOY� Q�
MelOYI

|� �KW[NO�gONOUQLK]OIII� �;VKIII� •Kl�L[ld{
�LK;LK�RKgKfQLhd�e�RKW[h<� NeMOdhX�Q�RNdnLdI
|� �O�LT�V[�UO�qLe�S[N\QIII� ��UO�LeIII� ]KL�LORIII
|� �KL�L[l[�Q� ]KL�LORIII� �[� ]QSQfX�|� gNKMVQWOI
|� ��LT�UO�KhXI
|� zO�KhXIII� �YKLNQ�hRKWXRK�djQRK]�VO]OW[VK{IIzO�KhXIII
�LK;LK�]�ROgsfKV[�UOS[]O[L�Y[Vd�gW[pKYI
|� �lNKhX�[[�R�p~NLK]Kk�YOL[NQ{
|� c� L[�hlNKfe<�|�gK]KNOpQ]O[Lhd� USKNK][VVTk�S[LQVOI
|� �KL� Q� hlNKfeIII� �U;UO� L[ld<� pLK� WQ<� YOfQVT� hLKdLX�

leSeL}
|� �e�Q�gKhLKdLI
|� �[N[MO<� UO]KSQ� YOfQVe<� |� p[WK][R� ]� ROgsfKV[� YOi

f[L�NeRKkI
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zSKNK][VVTk� S[LQVO� n]OLO[L� [MK� UO� gW[pKI� �U;gKS� gKi
]KURQ� ]TW[UOsL� [j[� LNK[I� �� ]KUSen[� gK]QhO[L� Ld\[WTk<�
KSVKKlNOUVTk� YOLI� �OUKlNOLX�e\[�VQp[MK� V[WXUdI� �KSnKSdL�
fKP[NT<� [j[�V[hRKWXRK�p[WK][RI� ��h][L[�PON�Y[WXROsL�YKRi
NT[� hgQVT<� ehLOWT[<� MNdUVT[� WQmO<� hS]QVeLT[� VO� UOLTWKR�
gQWKLRQI� �� p[WK][R[�h� ROgsfKVKY� eUVOs� VOpOWXVQRO� VOfQn�
KNe\[kVTn� YOhL[NhRQn� �KgTNRKI� �OgsfKV� W[U[L� ]h[� ]N[Yd�
[Ye�VO�MWOUO<� hLNOfVK�Y[fO[LI� x[Vd� �KgTNRK�V[�eUVO[LI

|� a[MK�]OY�[j[�VOSK}
|� �[�eUVO[fX}� �[N\[Vm[]� |�QV\[V[NI
|� bWRQ;gOWRQ{� �LReSO}II� �SQV}
�<� V[�SK\QSOdhX�KL][LO<� KgdLX� VORQST]O[Lhd� VO�S[LQVe�

h� RVeLKYI� �h[� VO]OWQ]OsLhd� VO� gKS]KSe� Q� h� RNQRKY� Q� Nei
MOVXs� ]TLdMQ]OsL� RKW[hKI� �OW[MO� Q� �[STn� gNQVQYOsL�
S[dL[WXVK[�epOhLQ[I

|� �OSQhX�VO�YOfQVe<� |� MK]KNQL� �KgTNRK� gKSnKSd<� |�
gKS][UeI

|� ��LT�ReSO�geLX�S[N\QfX}
|� �OR�ReSO}
|� �eSO� gKS][U[fX}� xV[� ]� �OVL[YQNK]Re� VOSKI� �eLKNi

RQ�RORQ[;LK�LOY�[hLXI
|� �O� PNQmK]� gKhYKLN[LX<� pLK� WQ}� |� �KgTNRK� ehLOWK�

eWTlO[LhdI� |�c� [W[;[W[�KLLeSO�YOfQVe�]TMVOWI
|� ��h[kpOh�ReSO}
|� �eSO� ]h[I� �O�sMI� xQWW[NK]K<� pLK� WQIII� �e<� SO]Ok� VO�

YOfQVe{
|� c�V[�KSQVI� �Oh�p[L][NKI
�V�RKW[lW[Lhd<� YOf[L�NeRKkI
|� �OSVKI� �OSQL[hXI� �h[� NO]VK� MKNsp[MK� V[� n]OLQLI� ��

RLK�h�LKlKk}
|� �]QS[NhRQk�Q�S]K[�lKkmK]�|�h]dUVT[I
|� zOW[UOkL[� ]� ReUK]I� �KV� ]� LKL� PKNSI� �gNKp[Y<� YT� h�

LKlKk� Q� ]� ROlQV[� gKY[hLQYhdI� a~NL� [MK� UVO[L<� h� qLQY� YKhi
LKY<� ]TS[N\QL�WQIII

�K� YKhL� ]TS[N\Q]O[LI� �NdnLQL<� VK� ]TS[N\Q]O[LI� xOi
fQVO�QS[L�Ld\[WK<�nNQgd�Q�ROfWddI� xKLKN�ROgNQUVQpO[LI

|� •QNd[]O�V[�]hLN[pOW}� |�hgNOfQ]Os�dI
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|� �[LI� ��MS[�KV}
|� �K�YVKk�lTW<� O�h[kpOh�V[�UVOs�MS[I
|� �WTnOW<� pLK�YOkKNO�Q�RKYQhhONO�elQWK}
|� �WTnOWI� ��xORhQYK]O}
|� �[�UVOs<� d�h�LTWOYQ�lTWI
�KgTNRK�RNeLK�LKNYKUQLI� �g[N[SQ�UOLKNI
|� �KL� LOR� ]h[� ]N[YdIII� 	NQ� fOMO� gNK[S[Y� |� pOh� hLKi

QYIII� ��SK\SX�[j[�qLKLI
�gNOfQ]Os<� RLK�[j[�QU�gKWRO�[hLXI
|� �O� VQRKMKI� �Q� p[NLO� V[� NOUl[N[fXI� 	eL� Q� VOfO� ONi

YQd<� Q� hKh[SVQ[I� •LOSQ]� ReSO;LK� VO� h[][N� gKf[W<� O� LOY�
V[YmTI� �Q�RONL<� VQ�RKYgOhOIII

|� ��V[YmT}
|� �� p~NL� Qn� UVO[L<� MS[� KVQ� h[kpOhIII� �]O� pOhO� VOUOS� ]�

�OVL[YQNK]R[� lTWQIII� t[VUQV� VO� QhnKS[I� �� LeL� [j[� gNKhLei
SQWhdI� �WTfQfX<� RORKk� MKWKh<� |� KV� gNK]KSQL� NeRKk� gK�
MWOUOYI� |� �][�VKpQ� V[�hgOWQIII� •KP[N� Q� KNe\[kVTk� YOhL[N�
ReSO;LK� gNK]OWQWQhX� ]K� ]N[Yd� lKYl[\RQIII� �]O� lOpRO� l[Vi
UQVO�hg[NWQI� �SVQY�hWK]KY<� hOY�gKVQYO[fXIII

�g[N[SQ� hLKdjOd� YOfQVO� LNKMO[LhdI� bS[Y� SOWXf[I� ��
ROlQV[� L[gWK<� MN[[L� NOSQOLKN<� d� NOhRQhOs� Q� VOpQVOs� RW[i
]OLX� VKhKY<� V[� LK� lKSNhL]es<� V[� LK� hgWsI� �O� enOlOn� gNKi
hTgOshXI� �gdLX�UOhTgOsI� �VQLhd�ROROd;LK�V[W[gKhLXI

��eLNe�RKVpO[Lhd�l[VUQVI� bW[�SKLdMQ]O[Y�SK�h[WOI
zOlQNO[Yhd� ]� RORes;LK�nOLe� Q� ]OWQYhd� VO� gKW� VO�nNOgdi

jQ[�L[WO<�h[Y[pVes� f[WeneI
zO� S[VX� V[YVK\RK� gKShTnO[LI� 	epQ� N]OVTYQ� RWKpXdYQ�

l[MeL� ReSO;LK� VO� ]KhLKRI� �UN[SRO� ]TMWdST]O[L� hKWVm[<� LKi
NKgWQ]K� Q� V[KnKLVKI� �KNKMO� UOgNe\[VO� |� PKNST<� MOUQRQ<�
UQhT<� RNTLT[�MNKYOSVT[�hLeS[l[RR[NTI� �n<� gNO]SO<� V[YVKi
MKI� �� gK]KURQ<� gK]KURQ<� gK]KURQI� �NKgKWUO[L� SQ]QUQKVVOd�
ONLQWW[NQdI� �O� SWQVVTn� hL]KWOn� MNKUSXdYQ� lKWLOsLhd�
MehQI� �[QhLK]K� ]QU\QL�MS[;LK�gKNKh[VKRI� �ORQ[;LK�L[W[\RQ<�
hOYKS[WXVT[�gK]KURQ<� gehLT[�g[N[SRQI� xVKMK�][NnK]TnI

�� ]h[� qLK� h� RNQRKY<� MQRKY<� j[WROVX[Y� lQp[k� S]Q\[Lhd�
ReSO;LK� ]g[N[S<� ]g[N[S<� VO� sMK;]KhLKR<� LeSO<� UO� MKNQUKVL<�
YQYK� NKjQ<� YQYK� Y[WXVQmT<� YQYK� LNQMKVKY[LNQp[hRKk
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LN[VKMQ� ]� gKW[I� �NKYOSVOd� g[hLNOd� Meh[VQmO� gKWU[L<� QU]Qi
]O[Lhd<� KhLOVO]WQ]O[Lhd<� ]USNOMQ]O[L<� KgdLX�gKWU[LIII

xT�hQSQY�VO�SWQVVKk�RKNd]Kk�RKWKS[�e�SKNKMQ�Q�ReNQY�
gKhW[SVQk�LOlORI� r� �OW[MQ�]�Y[fR[�[hLX�[j[�gOpRO�YOnKNRQ<�
VK� qLK� ]h[<� O� VOh� p[L][NKI� �KgTNRK� ReSO;LK� Qhp[U� hK� h]K[k�
YOfQVKk<� |� NOUSKlTW<� ][NKdLVK<� MS[;VQleSX� MKNsp[[� Q�
e[nOW<� V[� SK\QSOdhX� VOhI� tKM� h� VQYIII� �KNKfK<� pLK� nKLX�
VKpXs�gKS][UI

�K]KURQ� h]KNOpQ]OsL� R� RKWKSmeI� 	OY�SO]RO� Q� RNQRQI� ��
RKWKSm[� e\[� gKpLQ� V[L� ]KSTI� �KfOSQ� KL]KNOpQ]OsLhd� KL�
YeLVKk<� MKNKnK]KMK� m][LO� \Q\QI� �� ]h[;LORQ� ]h[� W[UeL� Q�
RNQpOL<�NOUYOnQ]Od�][SNOYQI

|� �eIII� |�MK]KNQL��MKNX�Q�hYKLNQL�ReSO;LK�]�hLKNKVeI
|� aLK�|�Ve}
|� �OWXf[�pLK}
|� �SLQ<� gK;]QSQYKYeI
|� �eSO}
c�hOY�V[�UVOs<�ReSO�QSLQ<�VK�]h[;LORQ�KL][pOs�
|� �]KQn�QhROLXI
|� �KMK�h]KQn�|� •QNd[]O<�xORhQYK]O}
|� •QNd[]O<� xORhQYK]O<�gKWR<�SQ]QUQs<�ONYQsIII
�MKNX� VQp[MK� V[� KL][pO[L<� VOh]QhLT]O[LI� �V� USKNK]K

KheVeWhd�UO�qLQ�SVQ� |� VKh�WegQLhd<� RKR[LWQ]T[�RKMSO;LK� |�
]� WQV[[pRe� |� ehQRQ� Kl]QhWQ<� ROR� e� LOLONQVOI� aLK� Klj[MK�
h[kpOh�h�L[Y�QUdjVTY�YKWKSTY�p[WK][RKY�VO�RONLKpR[<� RKi
LKNes� KV� YV[� ROR;LK� gKROUT]OWI� •[WRK]Od� NelOf[pRO<� gKi
WKhOLTk� MOWhLeR� h� MNKYOSVTY� eUWKY<� lNspRQ;pONWQIII� �Qi
gWKYOVL�neSK\[hL][VVKMK� QVhLQLeLOI� �QSQL� VO�RNOs� hLKWO�
]�V[lN[\VKk�gKU[<� h�gOWQLNKk�]�NeROn�Q�h�gOgQNKhKk�]�UelOnI�
�� hUOSQ� lKWXfK[� gKWKLVK� h� RORQYQ;LK� SQVOYQpVTYQ<�
ehLN[YW[VVTYQ�ReSO;LK�PQMeNOYQIII

��VO�SNeMKk�RONLKpR[�hWO]V[VXROd<� h�peLX;peLX�NOhRKhTi
YQ� MWOUOYQ� S[]efRO� ]� l[WKY� h]QL[N[I� �O� KlKNKL[� LNKMOi
L[WXVOd�VOSgQhX�V[KRN[gfQY�[j[�gKp[NRKYIII

�h[MK� qLKMK� V[LIII� �� gKWRO�V[L<� Q� ]U]KSO<� Q� •QNd[]O<� Q�
xORhQYK]OIII� �� [hLX� LKWXRK� VOL[NLOd� gdLRO<� VOhR]KUX� gNKi
gKL[]fOd� MQYVOhL[NRO� ]� l[WTn� NOU]KSOn<� 8		:� VO� lKRe� Q
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V[YmT� ]� hOYKk� MWelQV[� �KhhQQ<� gNejQ[� WO]QVKk� VO� �KV<� Q�
][N[VQmT� YOfQV<� Q� Ld\[WK<� ROR� \[NVK]<� ]KNKpOsjQ[hd�
YThWQIII

r� RKWKSmO� KMNKYVOd� LKWgO<� RORQ[;LK� RNQRQI� �sSQ� l[;�
UeY[sL�KL�\O\STI� �� ]KUSen� ]UW[LO[L� ][SNKI� �K� ]h[n� hLKNKV�
l[MeL� VO� RNQRI� 	KWgO� NOhL[L<� NOhL[L<� g[N[ROLT]O[Lhd� R� SKi
NKM[I

�� neSK\VQR� QU� �MKNd� gKWepQWhd� lT� V[gWKnKkI� �eRO� e�
V[MK� L][NSOd<� WQVQd� hY[WOd<� NQhe[L� nKNKfKI� �V� VONQhK]OW�
ROR;LK� Y[Vd� Q� xORhQYK]O� VO� WQhLKpROn� lWKRVKLOI� �VQ� nNOi
VdLhd�e�Y[Vd�]�heYR[I

zVORKYhL]K� VOf[� VOpOWKhX� h� NeMOVQI� �� �[NOPQYK]Qp[<�
VO� PKNYQNK]R[� [j[<� d� hVdW� [MK� WsS[k� h� MOUKel[\QjO� Q� UOi
hLO]QW� NTLX� KRKgTI� �V� gNQW[L[W� NOhhL[MVeLTk<� ]� efOVR[�
VOl[RN[VX<� gKWVTk� hgNO][SWQ]KMK� MV[]OI� bMK� LKWXRK� pLK�
gNQhWOWQ�VOpnQYKY� ]�gKWR<� ]�RKLKNKY�d�e\[�S][�V[S[WQ� lTW�
QV\[V[NKYI� �O� gNO]On� hLONQRO� d� KLpQLOW� [MKI� �V[k� S[hdLX�
gKhW[�qLKMK�YT�V[�NOUMK]ONQ]OWQI

�KLKY� e\[<� peLX� WQ� V[� gKS� �ONXRK]KY<� d� hK][Nf[VVK�
hWepOkVK� e]QS[W� e� V[MK� ]� gWOVf[LR[� OWXlKY� h� UONQhK]ROYQI�
��qLKMK�Q�VOpOWOhX�SNe\lOI

xQYK� gNK[U\O[L� SWQVVOd� RKWKVVO� YOfQV� h� YOW[VXRQi
YQ<� gKSgNTMQ]OsjQYQ� VO� enOlOn� gNKLQ]KLOVRK]TYQ� gefi
pKVROYQI� r� YOfQV� V[KlTpOkVK� SKlNKLVTk� ]QS� Q� VO� S][Ni
mOn� LKWhLT[<� ORReNOLVT[� mQPNT�� �;„;^D;ƒ_<� �;„;^D;ƒ†I� yLK�
V[� VOfQI� r� VOh� |� �;>I� �][fQ]OsLhd� VKMQ� QU� ReUK]K]<� ]Ti
MWdST]OsL�UOMKN[WT[<�KlNKhfQ[�WQmOI

|� �ORKk�ONYQQ<� N[ldLO}
|� ��]OY�RORes�Ve\VK}
|� 	NQSmOLX�]KhXYesI
|� �[� LeSO� gKgOWQI� �� hgNO]KpVKY� hgNKhQL[<� |� Q� hY[i

sLhdI
��YOfQVT�QSeL�|�KSVO�UO�SNeMKk<� KSVO�UO�SNeMKk<� \[Wi

LT[<� U[W[VT[<� leNT[<� g[hLNT[I� �KVmO�Q�RNOd�QY�V[LI
|� �e�pLK<� gKfWQ}
�MKNX� ]hLO[L� Q� ROlWeRKY� ]SO]WQ]O[L� ]� U[YWs� KRei

NKRI
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|� �KfWQI
xT� ]WQ]O[Yhd�]�KljQk�gKLKRI

�

|� yk<� ]T<� KNWT{
�LK;LK� YOf[L�NeRKk� h� gNK[U\Osj[k� gK]KURQI� �OR� leSi

LK� �OWe\hRQk� |� gKYKjVQR� gK� LTWeI� �QSQL� VO� gK]KUR[� Q�
YOf[L�NeRKkI

|� �O]OkL[<�SO]OkL[�hsSO{
�KSnKSQYI� 	OR� Q� [hLX� |� �OWe\hRQkI� �L� V[MK� gOnV[L�

]KSRKk<� MQYVOhL[NRO�NOhhL[MVeLO<� MWOSRK[�WQmK�h�gKSlNQLTi
YQ�lNK]dYQ�RNOhVK�Q�WKhVQLhdI

|� zOWOUXL[�]�YKk�qRQgO\{� �KS][Ue�SKYKkI� 	NOY]Od� ]h[�
NO]VK� V[� SK\S[L[hX<� |� KV� gNKLdMQ]O[L� VOY� NeRe<� pLKlT�
gKYKpX�]W[ULXI� |� �KSRQ�nKLQL[}� xKMe�eMKhLQLXI

xT�KLROUT]O[Yhd<�V[�nKp[Lhd�pLK;LKI
|� �OgNOhVKI� �KSRO�nKNKfOdI� �� UORehQLX� [hLX� p[Y<� SKi

gKWVQL[WXVTk� gO[R� V[�ehg[WQ� NOUSOLXI� xOhWK<� g[p[VX[<� RKVi
h[N]T� NTlVT[<� |� KV� ][h[WK� gKSYQMQ]O[L� Q� nWKgO[L� SNe\[i
hRQ�gK�gW[peI� |� ��nWKgm[]�h]KQn�VO�L[�gK]KURQ�hO\OkL[I� �K�
YVKk�][hX�hRWOS�][j[]Kk�[S[L<�gdLX�gKS]KSI

|� ��]T�ReSO�geLX�S[N\QL[}� |�hgNOfQ]Os�dI
|� �OQ]VdRI� �LK� LORQ[� ]KgNKhT� L[g[NX� UOSO[L}� bS[Y� Q�

]h[I� ��L[l[�ReSO�VOSK}
|� c�h[NX[UVK�hgNOfQ]OsI
|� �� d� h[NX[UVK� KL][pOsI� �K� �LOWQVMNOSO� ROR;VQleSX�

SKl[N[YhdI
|� �K��LOWQVMNOSO}
|� ��L[ld� pLK<� V[�ehLNOQ]O[L}� �� 	OfR[VL�nKp[fX}� �WQ�

]��WYO;�LO}
�� KV� leNVK� nKnKp[L<� hQdd� UKWKLTYQ� RKNKVROYQI� �Y[n�

e�V[MK�UONOUQL[WXVTk�Q�hKpVTkI� �� ][hX� KV�RORKk;LK�SKlNKLi
VTk<� V[�ejQgV[fXI

|� �OfQn�V[�]hLN[pOW}� |�hgNOfQ]O[L��MKNXI
|� �[LI� tKkmK]�LKWXRK<� Q�LK� YOWKI� �K]KNdL<� pLK� YOkKi
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NO�Q� RKYQhhONO�elQWKI� xORhQYK]� leSLK� ]� KRNe\[VQ[� gKgOWI�
‚OWX�gONVd<�h�MKWK]Kk�lTWI� �V\[V[N<� ]h[;LORQIII

|� �� MS[� L]KQ� RelQRQ}� |� g[N[lQ]O[L� �MKNX<� eROUT]Od�
MWOUOYQ�VO�[MK�]KNKLVQRI

|� �L]OWQWQhXI� zVO[fX<� ROR� Qn� L[g[NX� S[WOsL}� |� �Oi
We\hRQk� gNQjeNQ]O[L� MWOUI� |� �S[V[fX<� O� p[N[U� LNQ� SVd�
e\[�V[LI�yNUOmIII

|� ��gKdh�e�L[ld�ROR�leSLK�hK�U][USKk�lTWI
|� tTWI� �KNKfQk<� h�gKNLeg[[kI� �NQfWKhX� KLSOLXI� JKi

LKMNOP� SQ]QUQKVVTk� ]TRWdVpQWI� �T� UVO[L[� [MK� |� nNKYKk<�
h� gOWKpRKkI� �[WK]RK� KLROUT]OLX� ROR;LKI� r\� lKWXVK� ROVsi
pQWI�xK\[L<� ]h[;LORQ�gK�hLK�MNOYY�VOWQLX}

xT�KLROUT]O[YhdI
|� ‚OWXIII� nKNKfOd<� YKhRK]hROd<� |� Q� KV� KLnW[lT]O[L�

QU�PWd\RQ<�UORehT]Od�YOhWKY<�gNKhLK�LOR<� l[U�nW[lOI
|� xQNK]Od� UORehROI� �QRKMSO� V[� KgXdV[[fXI� �l]KWORQi

]O[L� hL[VRQ� \[WeSROI� xV[� VOf� ]NOp� MK]KNQWI� 	K\[� MKWKi
]OhLTkI� �]O�POReWXL[LO�RKVpQWI� �� �ONXRK][I� c� SO\[�SQgWKY�
]QS[WI

|� ��KV�MS[<�V[�UVO[fX}
|� �[� UVOsI� �TN]OWhd<� ][NKdLVKI� �[� SeNOR<� ReSO� V[�

VOSK�V[�W[U[LI� |� �OWe\hRQk�KgdLX�gKSYQMQ]O[LI
�� KV�SKWMK� [j[�MK]KNQL<� KLnW[lT]Od� ]N[Yd� KL� ]N[Y[VQ�

QU� PWd\RQ� Q� KlWQUT]Od� RKNKLRQ[<� \QNVT[� KL� YOhWO<� gOWXi
mTI� �VKMSO� KV� gN[NT]O[L� h]Kk� NOhhROU� Q� g[N[NeMQ]O[Lhd� h�
hKh[SVQYQ� gKS]KSOYQ<� h� UOhLNd]fQYQ� Q� Y[fOsjQYQ� gNKi
[nOLX� YOfQVOYQ<� h� [USK]TYQ<� gKL[Nd]fQYQ� RVeL� QWQ� gNKi
U[]O]fQYQ�RKWKS[mI� �h[�qLK�YQYKnKSKY<� nKLd�Q�V[�l[U�e]W[i
p[VQd�Q�KgN[S[W[VVKMK�SO\[�YOhL[NhL]OI

�� ]KKlj[�VO�][jQ�KV�hYKLNQL�LORI� �[WK<� gK;]QSQYKYe<�
gNQlWQ\O[Lhd� R� RKVmeI� �[hX� PNKVL� KLhLegO[L<� |� KV� qLK�
LKpVK� UVO[LI� �V� MK]KNQW� h� KSVQY� YOkKNKY<� RKLKNTk� hWTi
fOW� qLK� KL� KSVKMK� gKWRK]VQROI� �� h[VLdlNs� V[YmT� nKLdL�
]h[� RKVpQLXI� yLK� Kp[VX� MNehLVK<� VK� qLK� gKpLQ� PORLI� bhWQ�
gKS� xKhR]Kk� VOY� eSOWKhX� hS[N\OLX� V[Ym[]<� LK� h[kpOh� KVQ�
gKSMKLK]QWQhX�SOk� tKM�RORIII� r� VQn� O]QOmQd<� O� O]QOmQd� h[ki
pOh�qLK�]h[III� �OSK�LN[U]K�hYKLN[LX�]�MWOUO�hKlTLQdYI� �WO]i
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VK[� |� p[N[U� �KV� gNKN]OLXhdI� �[f[VhROd<� MK]KNdL<� e\[� UOi
VdLO<� |� ]p[NO� KSQV� W[kL[VOVL� KLLeSO� ][NVeWhdI� �hLO[Lhd�
LKWXRK� ˆTYWdVhROdI� �K]KNdL<� U][NhRQ� lKYlQLI� �� RNOkV[Y�
hWepO[� gK]KURQ� YK\VK� lNKhQLX� Q� g[N[gNO]QLXhd� MS[;VQleSX�
]Tf[� QWQ� VQ\[I� x[\Se� gNKpQY<� |� VK� qLK� gKS� lKWXfQY�
h[RN[LKY<� |� KV� ]TY[VdW� ]p[NO� ]� h[W[� LNQ� MNO\SOVhRQn� RKi
hLsYO<� NelOnQ<� lNsRQ� Q� RORQ[;LK� lKLQVRQI� �]O� QU� VQn� KV�
YK\[L� ehLegQLX� VOY� |� YV[� Q� �MKNsI� a[Y� p~NL� V[� feLQLI�
�h[� YK\[L� hWepQLXhdI� �� h[ld� VOSK� hKnNOVQLX� |� YT� [j[�
YK\[Y� gNQMKSQLXhd� NKSQV[I� �NKY[� LKMK<� e� V[MK� [hLX� [j[�
KSQV�gWOVIII

�K� [Ye�LOR� Q� V[� eSO[Lhd� NOhhROUOLX� VOY� h]Kk� gWOVI� �Qi
SdjQk� NdSKY� hK� YVKk� Q� YKWpO� RK]TNdsjQk� VK\KY� gKSKfi
]e� h]K[MK� hOgKMO� �MKNX� gKSTYO[L� ]SNeM� MKWK]eI� �KneS[]i
f[[<� V[lNQLK[� WQmK� [MK� hLOWK� RORQY;LK� leNTY� gKS� hWK[Y�
UOMONO�Q�gTWQI� �QWKLRO�hgKWUWO�VO�UOLTWKRI

|� zVO[fX<� p[MK� h[kpOh� YV[� lKWXf[� ]h[MK� nKp[Lhd<� �Oi
We\hRQk}

|� �ON[VQRK]� hK� hY[LOVKk<� pLK� WQ}� |� hY[[Lhd� �OWe\i
hRQkI

|� �[L<� V[� ]ON[VQRK]III� �� ]� YKNSe� L[l[� SOLXI� �KL� LOR�
]KL� NOUYOnVeLXhd� Q� SOLX� gK� L]K[k� hOYKSK]KWXVKk� NK\[III�
�KVdW�L[g[NX}

�OWe\hRQk� V[hRKWXRK� h[ReVS� V[� UVO[L<� ROR� N[OMQNK]OLX�
|� NOhh[NSQLXhd� QWQ� ]� feLRe� ]h[� gN[]NOLQLX<� VK� hNOUe� \[�
l[N[L� h[ld� ]� NeRQ� Q� h� KlTpVTY� h]KQY� nKnKLRKY� nWKgO[L�
�MKNd�gK�RKW[VeI

|� �[N]T� ]h[<� V[N]TIII� tKYl[\RQ� lKRKY� ]TW[UOsLIII
|� �SQ� LT� UVO[fX� ReSO� hK� h]KQYQ� lKYl[\ROYQ� Q� V[Ni

]OYQ{� |� �MKNX�h�LN[hRKY�UORNT]O[L�hRWOSVKk�VK\� Q�RWOS[L�
[MK� ]� RONYOVI� |� �KYOVSQN� LK\[�VOUT]O[LhdIII� c� ]KL� Y[hLO�
h[l[� VOkLQ� V[� YKMe� KL� ]h[MK� qLKMKI� �� LT�� 8YT� [j[� YK\[Y�
gNQMKSQLXhd� NKSQV[:I� �O� VO� RKk� Wdn� LORK[� S[NYK<� ROR� LT<�
Ve\VK� NKSQV[{� bUSK]KMK� nKLX� gKhLTSQWhd� lT� LORQ[� ][jQ�
MK]KNQLX{

bUSK]Kk� S[WO[L� ]QS<� pLK� V[� hWTfQLI� �OWe\hRQk�
hKhRORQ]O[L� h� gK]KURQ� Q� l[\QL� NeMOLXhd� h� fKP[NKYI
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�O� [MK� hpOhLX[<� USKNK][VVTk� SKS\� gN[MNOSQW� VOY� SKi
NKMeI

xT�h��MKN[Y�g[N[lQNO[Yhd�VO�SNeMes�gKS]KSeI

?

�ljQk� gKLKR� V[hRKWXRK� N[S[[LI� aOhLX� h]KNOpQ]O[L�
]h[;LORQ� VO� �[f[VhRes<� pOhLX� VO� �OWOp<� YQVed� xKNKUK];�
hRes<� KhLOWXVT[� |� Q� Qn� lKWXfQVhL]K� |� VO� ˆTYWdVhResI

�L[gX� MKWOd<� YepQL[WXVK� NK]VOd<� h� N[SRQYQ� lKNKSO]i
ROYQ� ReNMOVK]I� �enQ[<� ]T\\[VVT[� K]NOMQI� �SVKKlNOUVTk<�
ROR� MeS[VQ[�L[W[MNOPVTn� gNK]KSK]<� U]KV� ReUV[pQRK]I� zOkmT�
]ThRORQ]OsL� gNdYK� QU;gKS� VKMI� �K� VQY� hLN[WdsL� QU� O]LKi
YOLK]<� gQhLKW[LK]<� VK� ]h[MSO� YQYKI� �OnV[L� gKWTVXs<�
gTWXs<�VO]KUKY�Q�RKVhRKk�YKpKkI

bS[YI� �V[Y�Q�VKpXs� [S[Y<� KhLOVO]WQ]OdhX�LKWXRK<� pLKl�
WKfOS[k� gKRKNYQLX� Q� Kl[S� h]ONQLXI� �[Ym[]� V[� ]QSVKI� �OUO�
S]O�gNKW[LO[L�8NOYO:<� hlNOhT]O[L�WQhLK]RQI� �SQV�NOU�e�VOh�
WKYO[Lhd� RKW[hK<� Q� gKWSVd� YT� [MK� pQVQYI� �[Nes� hW[ges�
RKlTWe�Y[Vd[Y�VO�MV[SKMK� \[N[lpQROI� �V� SKhLO]Wd[L� YOhhe�
nWKgKL<� lNTRO[Lhd<� PTNRO[L<� V[� nKp[L� ][ULQI� �� [MK� LK\[�
Y[VdsL� VO� RORK[;LK� hLONX[<� YQNVK[� Q� hLONOL[WXVK[<� h� KLi
]Qhf[k�YKRNKk�MelKkI

�OhLNK[VQ[� hKlOpX[I� �KLd� lT� h]KSRe� MS[;VQleSX� SKi
hLOLX� Q� eUVOLX<� pLK� VO� SNeMQn� PNKVLOn� ]h[;LORQ� Wepf[<� p[Y�
e� VOhI� �KLX� lT� V[YmT� MS[;VQleSX� gKd]QWQhXI� �� LK� VQ� V[Yi
m[]<�VQ�]KkVT<�O�LOR�ROROd;LK�VeSVOd�LdMKYKLQVOI

�ORKk;LK�YOkKN;h]dUQhL<� |�YT� [Ye�gKYKMO[Y� ]QWWQh�QU�
ROVO]T� ]TLOjQLX<� |� MK]KNQL<� pLK� lKQ� QSeL� h[kpOh� MS[;LK�
Y[\Se��KNKfQWK]MNOSKY�Q�xQWW[NK]KY<� Q�qLK�hWK]K�|� lKQ�
|� VO� RORKk;LK� gNKY[\eLKR� ]N[Y[VQ� eL[fO[L� VOh�� UVOpQL<�
S[NeLhd�ONYQQI

|� �� ]KKlj[� SKlQNOkL[hX� SK� �LOWQVMNOSO<� [hWQ� ONYQQ�
h]K[k� V[� VOkS[L[I� 	OY� h[kpOh� VK]T[� pOhLQ� PKNYQNesLhdI�
�RKN[[�VO�PNKVL� gKgOS[L[III� |� �<� nWKgVe]�S][Nm[k<� Qhp[UOi
[L�]�KlWOR[�gTWQI
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xT<� NeMOdhX<� ]UlQNO[Yhd� VO� h]KQ� gKS]KST<� leSX� KVQ�
LNQ\ST�gNKRWdLT{

�gdLX�hL[gX<� gTWX<�NOhROW[VVK[�l[hm][LVK[�V[lKI
tOlT� hgNOfQ]OsL<� MS[� \[� V[YmT� Q� ReSO� YT� QS[YI� xT�

YKWpO� gX[Y� nKWKSVK[<� QU� gKMN[lO<� YKWKRK� Q� YOf[Y� NeRKk�
VO�]KhLKRI

	eSOIII� UO��KVIII
c� V[� YKMe� hYKLN[LX� VO� qLQ� WQmO<� VO� qLQ� ]KgNKhQL[WXi

VT[<� V[SKeY[]OsjQ[� MWOUOI� aLK� d� QY� KL][pe}� �O� ]KNKLi
VQR[� e� Y[Vd� S]O� RelQRO<� VO� lKRe� gQhLKW[LI� �Kp[Ye� \[� d� V[�
LOY<� gKp[Ye�d� US[hX<� gKp[Ye�LNdhehX� VO�qLKk�hRNQgep[k� gKSi
]KS[�Q�VO� ]h[� ]KgNKhT� LKWXRK� NeRKk� KLYOnQ]OshX}� �S[�YKk�
]U]KS<� YKk�gKWR<�SQ]QUQd}� �[SX�d�\[�RKYOVSQNIII

aLK� d� VO� qLK� KL][pe}� aLK� ]KkVO� |� qLK� ]KkVO<� pLK� ]hd�
KVO� gKhLNK[VO� VO� V[K\QSOVVKhLQ� Q� nQLNKhLQ<� pLK� e� V[Ym[]�
h[kpOh� lKWXf[�hOYKW[LK]�Q�LOVRK]<� p[Y�e�VOh<� pLK�KVQ�LKNKi
gdLhd� SK� UQYT� UORKVpQLX� ]KkVe�Q� gKqLKYe�W[UeL� VO�NK\KVI�
�� YT� nKLd� Q� ]TVe\S[VT� KLhLegOLX<� VK� KLhLegW[VQ[� |� qLK�
[j[�V[�gKNO\[VQ[<� |�KLhLegQWQ�\[�YT� ]�D>;Y�MKSe�Q�gKMVOi
WQ� \[�gKLKY� V[Ym[]� KL� xKhR]TIII� �O<� SO<� SO� |� ]h[�qLK� gKi
VdLVK<� VK� h[kpOh<� h[kpOh;LK� YT� ]h[;LORQ� QS[Y� VO� ]KhLKR<� V[�
VO�UOgOS<� O�VO�]KhLKRIII� ��d�VQp[MK�V[�KL][pOs<� O�YOfe�LKWXi
RK� NeRKk� VO� ]KhLKR� Q� MK]KNs�� 8�K� h]QSOVQd<� lOlehd<� [j[�
e]QSQYhd<� [k;tKMe�e]QSQYhdIII:

�� d� ][Ns� ]� qLKI� �[kpOh� qLK� [SQVhL][VVK[<� pLK� e� VOh�
[hLX<� |� ][NOI

xQVe[Y� xKNKUK]hRes<� |� gTWXVes<� UOlQLes� KlKUOYQ<�
h�STYdjQYQhd� NOU]OWQVOYQ� ]KRUOWO<� l[hRKV[pVTYQ� ][N[VQi
mOYQ�UOhLNd]fQn�]OMKVK]I

�KLKY� �KVI� xOW[VXRQk<� \[WL[VXRQk<� UOL[Nd]fQkhd�
hN[SQ� RKW[h<� NOSQOLKNK]<� ReUK]K]<� MKWTn<� gKWeMKWTn� Q� KS[i
LTn� L[W<� hN[SQ� gTWQ<� MeSRK]<� hgWKfVKMK<� VQ� VO� YQVeLe� V[�
gN[RNOjOsj[MKhd� MeWO� N[]ejQn� YOfQV� Q� p[WK][p[hRQn� MWKi
LKRI� �gWKfVK[� KlWORK� gTWQI� �KNKVRQI� �USe]fQ[hd� WKfOi
SQVT[� LefQ� h� NOhLKgTN[VVTYQ� VKMOYQ<� NOhj[gW[VVT[�
S[N[]Xd<� g[N[][NVeLT[�]][Nn�lNsnKY�YOfQVTI
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�QmO� RNOhVT[<� gKLVT[<� KhOLOV[WT[<� MKWKhO� nNQgWT[I�
t[W[hTk� W[kL[VOVL� h� QV\[V[NVTYQ� LKgKNQROYQ� VO� g[LWQi
mOn<� KhQgfQk<� NOhhL[MVeLTk<� l[U� gQWKLRQ<� gTLO[Lhd� pLK;LK�
KNMOVQUK]OLXI�bMK�VQRLK�V[�hWefO[L<� hlQ]OsL�h�VKMIII

�� g[N[NT][� Y[\Se� S]eYd� lKYl[\ROYQ� gNKhRORQ]O[Y�
YKhLI� �OWe\hRKMK� h�S]eYd� gK]KUROYQ� L[Nd[YI� �[STn� mONOgi
VeWK� QRNe� KhRKWRKYI� �KS� feYKR� RLK;LK� hLOjQW� �OW[MQV�
NsRUORI� �V� NeMO[Lhd<� p[f[L� UOLTWKR<� lNKSQL� Y[\Se� ]KNKi
VKR� Q� NOUlQLTn� gK]KUKRI� �KSeYOLX� LKWXRK<� |� ][SX� LOY�
LORKk�NKhRKfVTk�lNQL][VVTk�gNQlKNIII

zO� �KVKY� KgdLX� hL[gQ<� l[UNOSKhLVT[<� LKhRWQ]T[�hL[gQI�
�[MKSVd<� ROR� ]p[NO<� UO]LNO<� ROR� h[MKSVdI� �KWVm[� Q� gTWX� |�
lKWXf[�VQp[MKI� �SeNdsjOd<� NOU\Q\OsjOd�YKUMQ�\ONOI

�Kd]WdsLhd� g[N]T[� pOhLQ<� QSejQ[� VO� PNKVL<� nKNKfK�
KS[LT[<� h� O]LKYOLOYQ<� ROhROYQI� �KYOVSQNT� ]� \[WLTn<�
hRNQgepQn� N[YVdn<� h� nWKgOsjQYQ� gK� lKROY� VK][VXRQYQ�
gWOVf[LROYQI� �O� VOh� hYKLNdL� peLX;peLX� QNKVQp[hRQI� �Qi
lQNdRQI

�� RORKY;LK� h[W[� VOh� UOS[N\Q]OsLI� rpQWQj[� [S[L� VO�
PNKVLI� �Ne\Qd�V[�n]OLO[L<� KLlQNOsL�e� ]hLN[pVTnI� �]O�W[k;�
L[VOVLO;MNeUQVO<� ]�h][\[VXRQn�g[nKLQVhRQn�PeNO\ROn<�nKLdL�
UOlNOLX� e� VOh� O]LKYOLT� Q� gQhLKW[LTI� �VOpOWO� NeMO[Yhd<�
gKLKY�UOReNQ]O[Y�W[MRQk�WQhLK]Kk�LOlORI

|� �O�PNKVL�LKgO[L[}
|� �O�PNKVLI� �p[NO�[j[�epQWQhX<� O�h[MKSVd�e\[�]� lKk<|�

Q�KlO�eWTlOsLhdI
|� �e<� V[�h[MKSVd�[j[I� �OSK�SK�PNQm[]�[j[�SKkLQI
|� �� MS[� PNQmT}� |� KhLKNK\VK<� pLKl<� egOhQ� tKM<� V[�

gKSeYOWQ<�pLK�KVQ�lKdLhd<�hgNOfQ]OsL�W[kL[VOVLTI
|� ��YT�e�]Oh�nKL[WQ�eUVOLXI� �T�MOU[LT�pQLO[L[I
|� �� MOU[LT� pLKIII� tKQ� ]� QUWepQV[� �KVOI� �KL� Q� ]h[I� 	di

\[WT[�lKQI� �KNKfQWK]MNOS�KhLO]QWQI
|� ���KhLK]}
|� �KhLK]�V[LI� �[�gQhOWQ�[j[I
|� �[�gQhOWQ}
|� �[L<� V[�gQhOWQI

^ƒ



�[kL[VOVLT� YVeLhdI� �SQV� QU� VQn� hgNOfQ]O[L<� V[lN[\i
VK<�ROR�lT�YQYKnKSKY�

|� �e<� O�ROR�LOY<� VO�PNKVL[III� USKNK]K�SNOgOsL}
|� �LK�SNOgO[L}� |� �MKNX�S[WO[L�eSQ]W[VVK[�WQmKI
|� �e�VOfQIII
|� �QRLK� V[� SNOgO[LI� tKQ� QSeLI� �lKNKVQL[WXVT[� lKQI
�[kL[VOVLT� V[SK][NpQ]K� gKhYOLNQ]OsL� VO� VOh<� KlKi

N]OVVTn� Q� UOgTW[VVTn<� VO� gK]KURe� h� ]QnWdsjQYQhd� RKW[i
hOYQI

|� ��]T}
|� aLK�YT}
|� �[�SNOgOWQ}
|� zOp[Y}� �O�PKNYQNK]Re�[S[YI
�[kL[VOVLT� hY[sLhd<� ROR� leSLK� feLRO� Kp[VX� eSOpVOd<�

Q�g[N[hTgOsL� ]�VOfQ�RQh[LT� UKWKLQhLTk�RO]ROUhRQk�LOlORI
|� �KUXYQL[� VOh� h� hKlKk<� O<� nWKgmT}� |� MK]KNQL� ]SNeM�

�MKNX� Q� nWKgO[L� h[ld� gK� RKleN[<� |� gQhLKW[LT� e� VOh� [hLX<�
pLK�[j[�VOSK}

�[kL[VOVLT�g[N[MWdST]OsLhdI
|� bk;tKMe<� N[ldLOIII� �K�LKpRQ�e\[�SKfWQI
|� �O� pLK� YTIII� |� YVeLhd� W[kL[VOVLT<� |� YT� WsSQ�

YOW[VXRQ[I� �nKSQL[� R� VOpOWXVQRe� fLOlOI� xK\[L<� ]KUXY[LI�
�� YK\[LIII� �� Klj[Y<� hnKSQL[I� xOkKN� �OUOVhRQkI� �KV� nQi
lONRO<� MS[�gK]KURO�h�U[W[VTYQ�RKW[hOYQI

xT�UOhL[MQ]O[Yhd�VO�]h[�geMK]QmT<� gKSLdMQ]O[Y�N[YVQ<�
gQhLKW[LT� KhLO]Wd[Y<� VO� ]hdRQk� hWepOk<� pLKl� V[� KLKlNOWI�
�S[YI

|� �K� ]h[Y� gNO]QWOY� gKSnKSQL[<� |� RNQpOL� ]SKMKVRe�
W[kL[VOVLT<� |�KV�e�VOh�]h[�ehLO]T�VOQUehLX�UVO[LI� �OlWeRQ�
V[�\OW[kL[I

xOkKN� hQSQL� ]� RNKnKLVKk� nOWegR[<� [hL� lKNj� hK� hY[LOi
VKk�gNdYK�QU�RKL[WROI� �dSKY<� VO�hLKW[<�g[VhV[I

|� �e<� p[MK� ]OY}� |� hgNOfQ]O[L<� V[�gKSVQYOd� MKWK]T� Q�
hLONOL[WXVK�gNK\[]T]Od�\[hLRK[<� ]QSQYK<� YdhKI

�ludhVd[Y<� ]TLdVe]� NeRQ� gK� f]OY<� |� LOR<� YKW<� Q� LORI�
�V�SK\[]T]O[L�YdhK<� RWOS[L�WK\Re�VO�hLKW� Q� VOS[]O[L� g[Vi

„̂



hV[I� �KWMK�hYKLNQL�VO�VOh<� RK]TNdd� ]�UelOn�KLRKWegW[VVTY�
RehKpRKY�hgQp[pVKk�RKNKlRQI

|� aLK� \[�d� ]OY� hRO\e<� SNeUXd}� |� MK]KNQL� KV� VQURQY<�
RORQY;LK� NKRKpejQY� lOhKYI� |� �Qp[MK� nKNKf[MK� V[� hRO\eI�
�T<� SeYO[L[<� e� Y[Vd� g[N]T[}� a~NLO� h� S]OI� a[WK][R� S[hdLX<�
SO� RORK[� LOY� S[hdLX<� p[WK][R� gdLVOSmOLX� LORQn� \[<� ROR� ]T<�
gNQnKSQWQ� RK� YV[I� �� ReSO� d� ]h[n� S[Ve}� �KWSOLOYQ� ]T� V[�
gKkS[L[<� O� RKYOVSQNK]� e� Y[Vd� Q� LOR� gK� S]O� VO� ]U]KSI� �O� ]�
N[U[N][�p[WK][R�S[hdLXI� �KVdLVK�L[g[NX}

xT�YKWpQYI
|� 	OR�pLK<� ROR�]QSQL[III� �� NOS� lT<� ROR�MK]KNQLhd<� SOIII�

|�KV�KgdLX�l[N[Lhd�UO�WK\ReI
|� �e<� O�]h[;LORQ<� LK]ONQj�YOkKNIII
|� aLK� ]h[;LORQ<� |�KV�gK]TfO[L� MKWKh<� |� pLK� qLK� UVOi

pQL� |� ]h[;LORQ}� �T� ]� ONYQQ� QWQ� V[� ]� ONYQQ}� �ROUOW� ]OY�
V[L<� Q� LKpROI� r� Y[Vd� gKWR<� O� V[� lQN\O� SWd� l[UNOlKLVTnI�
�KVdLVK}� �NeMKY<� fOMKY� YONf{� |� Q� e\[� lKW[[� YdMRQY�
MKWKhKY� SKlO]Wd[L�� |� �� �LOWQVMNOS� S[N\QL[� geLXI� �� �LOi
WQVMNOS[<� MK]KNdL<� h[kpOh� ]h[� VOpOWXhL]KI� �T� QU� RORKk� ONi
YQQ�|�hROUOWQ}

|� 	NQSmOLX�]KhXYKk<�LK]ONQj�YOkKNI
|� 	NQSmOLX� ]KhXYKkIII� 	NQSmOLX� ]KhXYKkIII� |� KV� p[i

f[L�YQUQVm[Y�g[N[VKhQme<� |�RLK;LK�YV[�MK]KNQW<� V[�gKYVs�
e\[� RLK<� VK� RLK;LK<� [k;tKMe<� MK]KNQWI� �� Klj[Y� gKgTLOki
L[hX� [j[� ]� �KL[WXVQRK]K� LRVeLXhdI� yLK� gK� SKNKM[I� �OfO�
ONYQd<� RO\[Lhd<� LOYI� �KhYKLNQL[<� gKhYKLNQL[III

xT�RKUTNd[Y�Q�enKSQYI
�� �KL[WXVQRK][� VOY� MK]KNdL<� pLK� fLOl� ]� �lMOV[NK][I�

�� �lMOV[NK][� [MK� V[� KROUT]O[LhdI� �OgNO]WdsL� ]� �ONgK]ReI�
	OY� LK\[�V[LI� �ORKk;LK� ROgQLOV� MK]KNQL<� pLK� hWTnOW<� leSi
LK� VOfO� ONYQd� ]� �KLWelOVQI� bS[Y� ]� �KLWelOVXI� �QRORQn�
hW[SK]I� r� RKY[VSOVLO� MK]KNdL<� pLK� lTW� RORKk;LK� YOkKN� QU�
LNQSmOLX� ]KhXYKk� Q� gK[nOW� ]� �elK]ReI� �O� hLOVmQQ� �KM�
]hLN[pO[Y� LN[n� W[kL[VOVLK]� QU� �elK]RQI� 	NQSmOLX� ]KhXYKk�
LOY�V[LI� �h[�[SeL�]� �W[LhRK;�KpLK]hResI

xOfQVT� QSeL� VO� �OWOpI� 	OY<� MK]KNdL<� lKQ� hQWXVT[I� ��
gQLOVQ[Y� SNdVXI� �� RORKk;LK� gNKnKSdj[k� pOhLQ<� V[QU][hLVK
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gKp[Ye<� SOWQ� nW[lO� Q� RKVm[VLNOLK]I� �OW����� Q� �[STn� NOUSKi
lTWQ�MS[;LK�Y[fKR�K]hOIII

��]�Klj[YIII� bS[Y�]��LOWQVMNOSIII

��

�LOWQVMNOS� ]hLN[pO[L� ]TW[UOsjQY� QU;UO� RNTf� hKWVi
m[Y�Q�SWQVVTYQ�gNKnWOSVTYQ�L[VdYQI

�K]KURO� ][h[WK� MNKnKp[L� gK� leWT\VKk� YKhLK]KkI� �N[i
l[U\OL� VO]hLN[pe� KlfONgOVVT[� LNOY]OQI� �[N[VQmT� LegKi
NTWTn� hLeS[l[RR[NK]I� �O� VQn� SWQVVT[<� gKnK\Q[� VO� MNKlT�
djQRQ<� 8ROLsfQVT:� hVONdSTI� �� WThTn<� gKRNTLTn� j[WdYQ�
hR][NOn� |� UOSNOVVT[� R� V[le<� VOhLKNK\[VVT[� U[VQLRQI� �O�
lOUON[� MKNT� gKYQSKNK]� Q� KMeNmK]I� �NKYOSVT[� leLTWQ� h�
UKWKLQhLTY� LKgW[VTY� YKWKRKYI� x[WXROsL� gQS\ORQ<� R[gi
RQ<� SO\[� MOWhLeRQI� c� SO]VK� V[� ]QS[W� qLKMKI� ‚[VjQVT� gK;�
gN[\V[Ye�RNOhdL�MelTI

�R]KUX� gTWXVes� ]QLNQVe� ]QSVK<� ROR� gONQRYOn[N� ]� l[i
WKY� nOWOL[� VOYTWQ]O[L� p[k;LK� gKSlKNKSKRI� �� RQVK� QS[L�
8�VLKV� �]OVK]Qp� h[NSQLhd:I� �[OVhT� ]� S][VOSmOLX<� S]O<�
p[LTN[�Q� f[hLXI� �]KNVQR�gKSlQNO[L�VO]KU� ]� lKWXfKk�hK]KRI�
�U� p[NVKk� gOhLQ� N[gNKSeRLKNO� VO� LNOY]OkVKY� hLKWl[� RLK;�
LK� Kp[VX� gNKVQRVK][VVK<� V[gKVdLVK� LKWXRK� RLK<� Ye\pQVO�
QWQ� \[VjQVO<� NOhhROUT]O[L�K� �OVXR[� ‚eRK][<� S[]dLQW[LQ[Y�
YOWXpQR[<� ]� VKpX� gKS� �K\S[hL]K� gQfej[Y� h]K[Ye� S[SefR[�
VO�S[N[]VsI

�� VOS� ]h[Y� qLQY� |� MKWelK[� V[lKI� �� gTWXIII� �� LKV[VXi
RQ[� OROmQkRQ<� Q� S[N[]dVVT[� SKYQRQ� h� N[UVTYQ� g[LefROYQ<�
Q�8�[�]nKSQLX�|�UWT[�hKlORQ:I� ��NdSKY� lKWXfQ[�ROY[VVT[�
SKYO� h� gKSS[N\Q]OsjQYQ� pLK;LK� VO� POhOSOn� \[VhRQYQ� PQi
MeNOYQI� �KVLKNO� 8�Q\V[;�KWMKRKKggNKYhlTLO:<� 8zOWQ]RO�
MOWKf:<� 8�KpQVRO� gNQYehK]:<� 8�NKReNKN� xKWKLK]hRKMK�
NOkKVO:III

rWQmO� h]KNOpQ]O[L� ]gNO]K<� ]VQU� R� YKhLeI� xKhL� fQNKi
RQk<� h� PKVONdYQI� �KS� VQY� V[hej[hL]esjOd� N[pefROI� r� V[[�
gTfVK[� VOU]OVQ[� |� ˆONQmOI� �QS[V� RehKp[R� �KWMQ� |� gNQi

^^



hLOVQ<� lON\Q<� l[hRKV[pVT[� gWKLTI� xT� h]KNOpQ]O[Y� [j[�
]gNO]K� Q� gKSTYO[Yhd� ]� MKNeI� xT� [S[Y� R� h[hLN[� lT]f[MK�
QMKN[]hRKMK� RKYOVSQNO� NKLT� ]� UOgOhVKY� gKWReI� 8zKWKLK<� O�
V[�\[VjQVO�|�hOYQ�e]QSQL[:I

�hLOVO]WQ]O[Yhd� e� KSVKqLO\VKMK� ROY[VVKMK� SKYO� h�
Kl]OWQ]f[khd� fLeROLeNRKk� Q� UORW[[VVTYQ� RN[hL;VORN[hL�
leYO\VTYQ� gKWKhROYQ� KRVOYQI� t[WOd� MWOUOhLOd� RKfRO� hQi
SQL�VO�hLeg[VXROn�Q�V[KSKlNQL[WXVK�KhYOLNQ]O[L�VOhI

�MKNX� Qhp[UO[L� ]� ]KNKLOnI� a[N[U� YQVeLe� gKd]Wd[Lhd� |�
][h[WTk<� l[U�gQWKLRQ�Q�]�KSVKk�YOkR[I

|� �O]Ok� hsSO<� �[STn<� UO]KSQ{� |� Q� YV[� VO� enK�� |� ]h[�
]�gKNdSR[I� �OR�NOU�R�UO]LNORe�gKgOWQI

xOW[VXRQk�esLVTk�S]KNQRI� �L[RWdVVOd� ][NOVSO�h� VOLdi
VeLTYQ� ][N[]KpROYQI� �O� ][N[]KpROn� pLK;LK� U[W[VK[I� tKpRO�
gKS� ]KSKhLKpVKk� LNelKkI� �KnV[L� l[WX[I� �NQ]dUOVVTk� UO�
VKMe� R� g[NQWOY� MehXI� �� KgdLX� RKfRO<� VO� qLKL� NOU� e\[� p[Ni
VOd<� YK[Lhd�WOgRKk<� VOh�UOUT]O[LI

�KLKY� YT� hQSQY� VO� ][NOVS[<� UO� hLKWKY<� gKRNTLTY�
hROL[NLXs<� Q� [SQY� h][Nnu[hL[hL][VVK� ]RehVTk� heg� QU� POhKi
WQI� �Oh� p[L][NK<� VK� VOY� ]h[� gKSWQ]OsL� Q� gKSWQ]OsLI� r�
xONXQ� �eUXYQVQpVT� KMNel[]fQ[<� gKLN[hRO]fQ[hd� KL� RenVQ�
NeRQ<� VK� PONLeR� VO� V[k� l[WKhV[\VTk<� O� gNQYeh� Q� ]QhdjQk�
VO� hL[V[� LOU� SWd� ]ON[VXd<� gK;]QSQYKYe<� [\[SV[]VK� VOLQi
NOsLhd� Y[WKYI� �O� YORefR[� e� xONXQ� �eUXYQVQpVT� h[SKk�
eU[WKR<� KpRQ�VO�g[N[VKhQm[�KlYKLOVT�]OLRKkI

�KhW[� hegO� YT� gX[Y� pOk� Q� eUVO[Y<� pLK� �QRKWOk� �QRKi
WO[]Qp<� [[� Ye\<� leS[L� R� Kl[Se<� KV� NOlKLO[L� VO� O]LKhRWOS[<�
pLK� Mehd� gNQhWOW� [[� lNOL<� |� KV� ]h[� [j[� ]� UOgOhVKY� gKWReI�
aLK� [hWQ� YT� nKLQY� h� SKNKMQ� gK;VOhLKdj[Ye� eYTLXhd<� LK�
]K� S]KN[� [hLX� Sef<� LKWXRK� VOSK� ]KST� ]� lKpRe� VOWQLX<� O�
l[WX[� VOf[� KVO� h[MKSVd� gKhLQNO[L<� [k� qLK� VQp[MK� V[� hLKQLI

xT� ]TgQ]O[Y� gK� LNQ� hLOROVO� pOs<� gKLKY� VOWQ]O[Y� ]�
lKpRe� ]KST� Q� SKWMK� h� nKnKLKY� gW[j[Yhd�v]� L[hVKY<� UOMKNKi
\[VVKY� SKhROYQ� UOReLR[I� 	NeSVK� g[N[SOLX<� RORK[� qLK� hpOi
hLX[I

�� Kl[Se� gNQnKSQL� �QRKWOk� �QRKWO[]Qp� |� YOW[VXRQk<�
WThTk<� ]� p[hepK]KY� SKgKLKgVKY� gQS\OR[<� h� pN[U]TpOkVK

^†



\Q]TY� WQmKY� Q� ]h[� ]N[Yd� gKhLeRQ]OsjQYQ� gK� hLKWe� QWQ�
g[N[lQNOsjQYQ�pLK;VQleSX�gOWXmOYQI

�V� ]h[Y�Kp[VX�QVL[N[he[LhdI� �OhhgNOfQ]O[L�VOh�K� gKWKi
\[VQQ� VO� PNKVL[<� K� LKY<� ROR� VOh� gQLOsL<� Q� K� p[Y� SeYO[L�
a[NpQWWX<� V[�KLRNT]Od�]LKNKMK�PNKVLO<� |�8][SX�qLK�gNKhLK�
l[UKlNOUQ[<� hOYQ�gKheSQL[:<� |�Q�ROR<� gK;]Of[Ye<� SKkSeL�WQ�
V[YmT� SK� �LOWQVMNOSO<� Q� [hWQ� SKkSeL<� LK� n]OLQL� WQ� e� VOh�
hQW� [MK� KlKNKVdLXI� �[kpOh� ]h[� nKSdL� VO� KRKgTI� �� KV� S]O�
NOUO�nKSQW<� Q�RORKk;LK�ROgQLOV� [Ye�LOY�MK]KNQW<� pLK�]KRNeM�
�LOWQVMNOSO� LNQ� gKdhO� [hLX<� QWQ<� ROR� KV� Qn� VOUT]OW<� LNQ�
Kl]KSOI� yLK<� gK;]QSQYKYe<� USKNK]KI� �OgQLOV�VO�V[MK� Kp[VX�
hKWQSVK[� ]g[pOLW[VQ[� gNKQU][WI� 	ORKk� UNd� V[� leS[L� 8LN[i
gOLXhd:<� ROR�L[g[NX�MK]KNdLI

�KhW[� pOd� �QRKWOk� �QRKWO[]Qp� gKROUT]O[L� VOY� h]Ks�
RONLe<� VO� RKLKNKk� KV� YOW[VXRQYQ� PWO\ROYQ� KLY[pO[L�
PNKVLI� x[LOWWQp[hRKk� WQV[[pRKk� Y[Nd[L� NOhhLKdVQ[� KL�
�OWOpO� Q� �KL[WXVQRK]O� SK� �LOWQVMNOSO<� Q� ]USTnO[L<� Q� ROi
pO[L�MKWK]KkI� bYe�V[�VNO]dLhd�gKhW[SVQ[�hKlTLQdI� �V�Kp[VX�
]VQYOL[WXVK� pQLO[L� MOU[LT<� |� gKWepO[L� V[� LKWXRK� hLOWQVi
MNOShRes<� VK� Q� YKhRK]hRes� 8�NO]Se:I� �VQ� e� V[MK� ]h[� hWKi
\[VT� ]� S][� hLKgKpRQ� VO� fROPe<� Q� [hWQ� xONX[� �eUXYQVQpV[�
Ve\VK� UO][NVeLX� h[W[SRe<� LK� gNQnKSQLhd� l[MOLX� R� hKh[SdY<�
|�qLQ�MOU[LT�V[gNQRKhVK][VVTI

�KLKY� YT� hgQY� ]K� S]KN[<� ]� L[VQ� OROmQk<� UORNT]fQhX�
gKWKL[Vm[Y�KL�YenI

�[p[NKY� YT� hKlQNO[Yhd� ]� Kg[N[LLe� VO� 8�KS]dURe� tKN;�
S\QO:I� aQhLQY�]K�S]KN[�hOgKMQ<� V[�\OW[d�hWsVTI

�O� gNKLQ]KgKWK\VKY� RNTW[pR[� hQSQL� S[]efRO<� gX[L�
YKWKRK� QU� LKWhLKMK� MNOV[VKMK� hLOROVOI� b[� UK]eL� �shd<� Q�
KVO� ]NOpI� xT� qLK� e\[� UVO[Y�� VOY� xONXd� �eUXYQVQpVO� hROi
UOWOI� r� S[]efRQ� V[][NKdLVK� p[NVT[<� lW[hLdjQ[<<� ROR� S][�
lehQVRQ<� MWOURQ<� p[NVT[� lNK]Q� Q� hK][Nf[VVK� UKWKLT[<� gK;�
Ye\hRQ�gKShLNQ\[VVT[�]KWKhTI� �[MKVXRK[�hQLm[]K[�gWOLXQm[;�
hONOPOVI� �eRQ� Q� f[d� lNKVUK]T[� KL� UOMONOI� �MKNX� gK]KNOpQi
]O[Lhd�LOR<� pLKlT�S[N\OLX�[[�]�gKW[�UN[VQdI

|� �K]h[Y� V[gWKnQ[� VK\RQ<� O<� …NRO}� �O� Q� ]KKlj[III
�[QhLK]K�gWs[L�VO�j[LReI

^_



�[]efRO�gX[L�YKWKRK<� hYKLNQL<� ROR� YT� pQhLQY� hOgKMQ<�
gKLKY� hLO]QL� hLOROV� VO� hLeg[VXRe<� enKSQL� ]� RKYVOLe� Q�
]KU]NOjO[Lhd�h�RN[YKY�SWd�pQhLRQ�hOgKMI

|� yLK� nKNKfQk� RN[Y� |� qhLKVhRQkI� �K\OWek<� Wepf[<�
p[Y�hWsVO<� |�Q�gNKLdMQ]O[L�lOVKpReI

xT� lWOMKSONQY<� l[N[Y� RN[YI� �O<� KV� S[khL]QL[WXVK�
Wepf[<� p[Y� hWsVOI� �OR� VK]T[<� UOlW[hLdL� hOgKMQI� 	[g[NX� V[�
hLTSVK� Q� ]� L[OLN� gKROUOLXhdI� �� YT� pLK<� ]� L[OLN� hKlQNO[Yi
hd}� �O<� ]� L[OLN<� VO� 8�KS]dURe� tKNS\QO:I� xK\[L<� KVO� VOY�
RKYgOVQs� hKhLO]QL}� �[L<� KVO� V[� WslQL� Kg[N[LLe<� O� Kg[NT�
]� �LOWQVMNOS[�V[LI� �[e\[WQ� V[L}� �[LI� �� KVO�WslQL�Kg[Ne}�
�O<� KhKl[VVK� 8b]M[VQd� �V[MQVO:<� 8	NO]QOLe:� Q� 8�QRK]es�
SOYe:I� �MKNX� ]� ]KhLKNM[I� �ROUT]O[Lhd<� �shd� epQWOhX� ]�
YeUL[nVQReY[<� |� qLK� [j[� SK� QVhLQLeLO� lTWK<� |� Q� e� V[[�
[hLX� NKdWXI� �g[N[LLO� KLRWOST]O[Lhd� SK� hW[Sesj[MK� NOUOI

|� zOkSQL[�R�VOY<� YOYO�pOk�gNQMKLK]QLI
|� �� eSK]KWXhL]Q[Y<� YT� LOR� KL]TRWQ� KL� ]h[MK� qLKMKI
�QSd� ]� MKhLQVKk� VO� lONnOLVTn� RN[hWOn� h� MVeLTYQ� VK\i

ROYQ<� YT� ]h[� lKQYhd<� pLK� KVQ� UOLN[jOL� gKS� VOYQ� |� LORQ[�
KVQ� nNegRQ[� Q� QUdjVT[<� Q� LORQ[� MNelT[� Q� V[WK]RQ[� YTI� �O�
hL[V[� l~RWQVK]hRQk� 8�hLNK]� Y[NL]Tn:I� �KdWX� h� lshLQRKY�
t[LnK][VOI� �shd�QMNO[L�8�OYgOV[WWe:��QhLOI

�][� LKWhLT[�h][pQ� Y[SW[VVK�KgWT]OsL� ]� gKSh][pVQROnI�
�Q]OV<� YdMRQk� Q� eSKlVTk<� h� gKROLKk� hgQVRKkI� c� gKSRWOSTi
]Os� gKS� hgQVe� NOhfQLes� lQh[NKY� gKSefRe� Q� ]TLdMQ]Os�
VKMQI

r� �shQ� ORReNOLVK� gKShLNQ\[VVTk� UOLTWKRI� �OWXmT�
[[� lThLNK� l[MOsL� gK� RWO]QfOY‡� ][NKdLVK<� ]� L[nVQReY[� KVO�
UO� qLe� lThLNKLe� ]h[MSO� gdL[NRQ� QY[WO�� � hWefOs� 8�OYi
gOV[WWe:<� hYKLNs� VO� t~RWQVO<� VO� MQghK]KMK� t[LnK][VO<� VO�
][N[VQme� eLRVe]fQnhd� SNeM� SNeMe� ]� UOS� eNOWXhRQn� hWKVQRK]�
VO� leP[L[<� VK� gKp[Ye;LK� ]h[� qLK� YV[� RO\[Lhd� pe\QY<� SOW[i
RQY<�LKpVK�UOLdVeLTY�LeYOVKYI

�RKWXRK� NOU� VO� PNKVL[� d� Y[pLOW� K� LORQn� YQVeLOn�� ]Ki
RNeM� L[ld� VQp[MK� V[� hLN[Wd[L<� V[� N][Lhd<� Q� hQSQfX� LT� VO�
SQ]OV[<� Q� hWefO[fX� YeUTRe<� Q� NdSKY� h� LKlKk� nKNKf[VXROd�
S[]efROI� �� ]KL�d�hQ\e�h[kpOh�VO�SQ]OV[�Q�hWefOs�YeUTReIII
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�� gKp[Ye;LK� YV[� V[gNQdLVKI� �Kp[Ye}� �[� UVOsI�� � UVOs�
LKWXRK<� pLK�h�LKMK�YKY[VLO<� ROR�YT� efWQ�h� �hRKWO<� |� V[L<�
gKU\[<� gKhW[� hONO[]<� |� e� Y[Vd� ]h[� ]N[Yd� VO� Sef[� RORKk;LK�
gNKLQ]VTk�KhOSKRI� �[SX�d� V[�S[U[NLQN<� V[�LNeh<� V[�nOV\O<� O�
]KL� Kjej[VQ[� e� Y[Vd� LORK[<� ROR� leSLK� d� Q� LK<� Q� SNeMK[<� Q�
LN[LX[I

�[hRKWXRK�SV[k�VOUOS<� MS[;LK�KRKWK� �ONgK]RQ<� RO\[Lhd<�
YT� hQS[WQ� h� �MKN[Y� VO� KlKpQV[� Q� ReNQWQI� �OW[MO� Q� �[STn�
MKLK]QWQ� e\QV�VO� RKhLN[I� xQYK� gNKnKSQWO� ONLQWW[NQkhROd�
pOhLX� |� VK][VXROd<� QSejOd� VO� PNKVLI� xKWKST[<� ][h[WT[�
lKkmT� h� RNOhVTYQ� KL� UOMONO� WQmOYQ� LNdhWQhX� gK� gTWXVKk�
SKNKM[� VO� g[N[SROn<� hY[dhX� Q� g[N[lNOhT]OdhX� feLROYQI� ��
RLK;LK� QU� VQn<� V[� LK� h[N\OVL<� V[� LK� gNKhLK� lK[m<� VO� hTLKk�
leWOVKk� WKfOSR[� ][h[WK� RNQRVeW� U]KVRQY<� ROR� e� UOg[]OW<�
MKWKhKY�

|� zSKNK]K� KRKgOWQhX<� MKhgKSO� ]K[VVT[I� �Q� geWd<� VQ�
YQVO�V[�SKhLOV[LIII

�� ]h[�UON\OWQ� ]KRNeM�V[MK<� O� KV<� lOLON[kVTk� UO]KSQWO<�
gK;]QSQYKYe<� [j[�gKSRQVeW�

|� �OYK]ONpQR�lT� [j[<�SO�]ON[VXQm[III
�� ]h[�KgdLX�UOhY[dWQhXI
c� gKVQYOs<� pLK�VQ�KV<� VQ�hY[d]fQ[hd� lKkmT� V[�nKL[WQ�

VOh� KlQS[LX<� VK<� pLK� Q� MK]KNQLX<� KhKlKMK� eSK]KWXhL]Qd� qLO�
feLRO� VOY� V[� SKhLO]QWOI� �OW[MO� SO\[� ]TNeMOWhd� Q� gNKlKNi
YKLOW� pLK;LK� ]NKS[� LKMK�� 8�KhYKLNQY<� pLK� ]T� V[S[WXRQ�
p[N[U�S][�UOgK[L[III:

�O<� hOYK[� hLNOfVK[� VO� ]KkV[� |� qLK� V[� hVONdST<� V[�
lKYlT<� RK� ]h[Ye� qLKYe� YK\VK� gNQ]TRVeLX‡� hOYK[� hLNOfi
VK[� |� qLK� l[US[dL[WXVKhLX<� V[KgN[S[W[VVKhLX<� KLheLhL]Q[�
V[gKhN[ShL][VVKk� m[WQI� �eSO� hLNOfV[[� hQS[LX� ]� j[WQ� ]�
KLRNTLKY�gKW[�gKS�lKYl[\RKk<� p[Y�QSLQ�]�OLOReI� �� ]� j[WQ�
][SX�fOVhK]�VO�hY[NLX�ReSO�Y[VXf[<� p[Y�]�OLOR[I� �K�]�OLOR[�
|� m[WX<� UOSOpO<� O� ]� j[WQ� LKWXRK� lKYlT� hpQLO[fX<� gKgOS[L�
QWQ�V[�gKgOS[LI

�shd�]hLO[L�QU;UO�NKdWdI
|� �KkS[YL[� pOkRe� VOgX[YhdI� �OYK]ON<� ][NKdLVK<� e\[�

UORQg[WI

^?



�LKW�gKRNTL� l[WKk�nNehLdj[k� hROL[NLXs� h�R]OSNOLOYQ�
UOMWO\[VVTn� hRWOSKRI� �� nNehLOWXVTn� lWsS[pROn� MehLK[� ]Oi
N[VX[� QU� ]Qf[V� l[U� RKhLKp[R� |� YK[� WslQYK[� ]ON[VX[I� xT�
gX[Y� pOk� QU� LKVRQn� hLOROVK]<� V[� UVO[Y<� ReSO� S[]OLX� h]KQ�
NeRQ<� KMNel[]fQ[<� V[� KLYT]OsjQ[hd<� ]� hhOSQVOn� Q� mONOgQi
VOn<� h� lOnNKYKk� VO� KlfWOMOn<� Q� lKQYhd� VOROgOLX� ]ON[VX[Y�
VO�hROL[NLXI

�shQVO� YOLX<� LKVVOd� SOYO� ]� p[N[gOnK]KY� g[VhV[� Q�
hLKdp[Y<� ROR� e� RWOhhVTn� VOhLO]VQm<� ]KNKLVQpR[<� gKSRWOSTi
]O[L�VOY�]ON[VXd�Q�]h[�]USTnO[L<�Q�]h[�]USTnO[LI

|� �efOkL[<� RefOkL[I� �O� PNKVL[;LK� ]Oh� V[� lOWesL<�
gWKnK� VO� PNKVL[<� d� UVOs<� YKk� Ye\� ]� Le� ]KkVe� ]K[]OW<� NOhi
hROUT]OW<� |� Q� KgdLX� ]USTnO[LI� |� �[hpOhLVK[� gKRKW[VQ[<�
V[hpOhLVK[�gKRKW[VQ[III

�L�LN[LX[MK�hLOROVO�YT� KLROUT]O[YhdI� �QSQY�SWd� gNQi
WQpQd�[j[�YQVeL�gdLX<�gKLKY�KLRWOVQ]O[YhdI

|� zOnKSQL[<� UOnKSQL[<� MKWelpQRQI� �h[MSO�]OY�NOSTI
�KLKY� YT� W[\QY� ]K� S]KN[� gKS� gTWXVTYQ� OROmQdYQ� Q

SKWMK� V[� YK\[Y� UOhVeLXI� �dSKY� hK� YVKk� hgQL� �[STnI� �V�
pYKRO[L� ]K�hV[�Q�UORQST]O[L�VO�Y[Vd�NeReI� �MKNX�]KNKpO[Li
hd�h�lKRe�VO�lKRI

|� 	T�V[�hgQfX<�…NRO}
|� �[LI
|� ��p[Y�LT�SeYO[fX}
|� �O�LORIII� �Q�K�p[YIII
�MKNX�Qj[L�]�L[YVKL[�LOlORI
|� r�L[ld�[hLX�ReN[]K}
|� ��hOgKM[�gKhYKLNQ<� ]�Y[fKpR[I
�MKNX� fONQL� ]� hOgKM[<� SKhLO[L� Y[fKp[R� Q� hRNepQ]O[L�

mQMONReI
|� �OSK[WK�]h[�qLK<�…NROI
|� aLK�|�]h[}
|� �O�lKWLOVQ[�qLKI� �OR�m][LKR�]�gNKNelQIII
|� aLK� \<� UO]LNO� g[N[hLOV[Y� lKWLOLXhdI� �� KLS[W� ROSi

NK]�gKkS[YI� ��eLNO�gNdYK<�SK�UO]LNOROI

†w



|� 	K\[� hpOhLX[� |� KLS[W� ROSNK]I� zOgNeL� ReSO;VQleSX�
]�N[U[N]� fOMQhLQRKk�Q�gNQ][LhL]QdYQ�UOVQYOLXhdI� �WQ�]�UOi
gOhVTk�gKWR�|�[j[�Wepf[I

|� �[�gKkSe�]�UOgOhVTk�gKWRI
|� �[� gKkS[fX}� �� epQLXhd� LK\[� V[� gKkS[fX}� �� �WYO;�

�LO�QWQ� JNeVU[}� �h[n�W[kL[VOVLK]� Q� hLONfQn� W[kL[VOVLK]<�
MK]KNdL<� ]�fRKWe�h[kpOh�gKhTWOsLI

|� �e�Q�gehROk�gKhTWOsLI� �h[�NO]VK�V[�gK[SeI
�[hRKWXRK� YQVeL� YT� YKWpQYI� �MKNX� YQMO[L� mQMONRKkI
|� � h�N[ldLOYQ�pLK�S[WOLX�leS[Y}
|� ��RORQYQ}� �� �OW[MKk�Q��[STn}
|� �n�][SX�VOSK�VO�g[N[hTWXVTk�KLgNO]WdLXI
|� �Q�VO�RORKk� g[N[hTWXVTk� V[�gKkSeLI� xT� hOYQ�h� LKi

lKk� hSOSQY� gK]KURe� Q� WKfOS[kI� �� Qn� d� V[�KLSOYI� c� h� �OW[i
MKk�S[]dLX�Y[hdm[]� ]KssI� �� SK� RKVmO� ]KkVT� leS[Y� ]Y[hL[<�
gKRO�V[�elXsL�RKMK;VQleSXI

�MKNX�hY[[LhdI
|� �Y[fVKk�KV<� L]Kk� �OW[MOI� �p[NO�KVQ�h� �[STn�gKhhKi

NQWQhXI� �OR� RONLKfRe� MKLK]QLXI� �[STn� nKL[W� gNKhLK� LOR<�
]�YeVSQNOn�]ONQLX<� O��OW[MO�VQ�]�ROResI� �[kL[VOVL<� YKW<� |�
qLK� LT� |� V[�WsldL� f[Wene� pQhLQLX<� WsldL� pQhLesI� xQVeL�
S[hdLX�gN[gQNOWQhXI

|� �e<� pLK� \<� VOhLKdjQk<� UVOpQL<� KNSQVON[m<� |� MK]Ki
Ns� d� Q� gK]KNOpQ]OshX� VO� SNeMKk� lKRI� |� �gQ<� UO]LNO� ]hLOi
]OLX�NOVKI

�MKNX� gNKLd\VK� U[]O[L<� hgW[]T]O[L� Q� LefQL� mQMONRe�
K�U[YWsI

�S[;LK�Kp[VX�SOW[RK� hLN[WdsL� U[VQLRQ<� lNKSdL� gNK\[Ri
LKNO� gK� V[le<� ]USTnO[L� ]K� hV[� �OW[MOI� �V� W[\QL� ]� S]en�
fOMOn� KL� Y[Vd<� h][NVe]fQhX� RKYKpRKY� Q� gNQRNT]� WQmK� Nei
RKkI� �V�]h[MSO�LOR�hgQLI

xOW[VXRQk<� RNeMWKMKWK]Tk� YKk� �OW[MO{� �RKWXRK� QhnKi
SQWQ� YT� h� LKlKk� UO� qLQ� Y[hdmT<� hRKWXRK� ROfQ� hu[WQ� QU�
KSVKMK� RKL[WRO<� hRKWXRK� VKp[k� gNK][WQ<� UO][NVe]fQhX� ]�
KSVe� gWOj;gOWOLReIII� �� ROR� LT� V[� nKL[W� QSLQ� ]� KNSQVONmT�
RK� YV[I� 	NQ� SVd� gNQfWKhX� eWOYT]OLXI� �LKdW<� gKLegdhX<� Q�
YTpOW� pLK;LK� V[]VdLVK[� |� V[� eY[s<� YKW<� V[� gNQ]TRI� 	[l[
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hLTSVK� lTWK� KL� h]KQn� N[ldL� enKSQLXI� �Y[hL[� h� VQYQ� gK�
g[N[SK]Kk�WOUQW<� ]Y[hL[�MKN[�nW[lOW<� O� LeL� ]SNeM� R� VOpOWXi
VQRe� ]� h]dUVT[I� �O� L[gWK[� Y[hL[pRKI� �K[]OLX� d<� pLK� WQ<� V[�
eY[s<�ne\[�SNeMQn}

�OW[MO� pLK;LK� ]KNpQL� ]K� hV[<� g[N[]KNOpQ]O[Lhd� VO� SNei
MKk� lKR� Q� KgdLX� h]KNOpQ]O[Lhd� RKYKpRKY<� gKS\O]� RKW[VQ�
R�gKSlKNKSReI

�gQ<� hgQ<� WKgKenQkIII� �RKNK� KgdLX� KRKgT<� KgdLX� l[hi
hKVVT[�VKpQI� �OW[MO�|�LeSO{� �OW[MO�|�hsSO{� �NTnVQ�gKROI�
�� RKVpQLhd� ]KkVO<� KhLOV[Yhd� \Q]T<� LKMSO�e\� gK;VOhLKdj[i
Ye�KLSKnV[YI

>>

rLNKY� ]� KLS[W[� ROSNK]� hLOWRQ]O[Yhd� VKh� R� VKhe� h� �Oi
We\hRQY<� h][\QY<� ]TlNQLTY<� ROR� leSLK� SO\[� gKgNO]Q]i
fQYhdI

|� �[LKpRQIII� ‚Q]T<� USKNK]T}� �eSO� LKgO[L[}� |� �V�
he[L�h]Ks�L[gWes<� ]WO\Ves�NeReI

|� 	eSO<�KLReSO�LTI
|� �SVe� YQVeLKpReI� �[� LKNKgQL[hXI� r� ]Oh� LOlOR� [hLX}
|� bhLXI
|� �[KlnKSQYK� g[N[ReNQLXI� �� YKUMKk� UOKSVK� f[][WXi

VeLXI� �KV�hROY[[pRO�hQYgOLQpVOdI
�V� LOjQL� VOh� R� LN[nVKMKk� hROY[kR[� ]� gTWXVKY� hR][i

NQR[I
|� �[UOp[Y� gNTMOLX� Kp[NLd� MKWK]eI� �KVQYO[L[}� zS[hX�

S[WK� gNKhLK[I� �WQ� N[U[N]<� QWQ� g[N[SK]OdI� aQR;pQR� |� Q� ]Oi
fQn�V[LI

|� �e}
|� �Oh�qLK� ehLNOQ]O[L}� |� lNQLT[� lNK]Q� [MK� eSQ]W[VVK�

gNQgKSTYOsLhdI� |� �O� g[N[SK]Kk<� UVO[L[<� pLK� L]KNQLhd�
h[kpOh}� �� V[� hgNOfQ]OkL[III� �� lKNe� gK� hKh[VR[I�� � h� NOV[i
VTY�W[kL[VOVLKY�MK]KNQW�h[MKSVdI� �p[NO�LKWXRK�QU� �OWOpOI�
�KYhKhLO]� gKpLQ� ][hX� ]Tf[WI� 	TROsL� VO� g[N]K[� gKgO]i
f[[hd� Y[hLKI� �KL� L[l[� WsSQ<� ]KL� Nel[\� |� S[N\QI
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�KVQYO[L[}� |� 8x[hh[NO:� gK� MKWK]OY� nKSdLI� �SVQY� hWKi
]KYIII

	KWhLTY� RKNKLRQY� gOWXm[Y� KV� p[NLQL� ]� ]KUSen[� RN[hLI
|� �� N[U[N]}� �f[VVOd� ROfO<� nW[l<� ROR� MWQVOI� �e<� YKi

\[L� lTLX<� h[W[SROI� �� UOVdLQd� h� eLNO� SK� ][p[NO<� ehLO]T<�
tr�T<�NepVKk�geW[Y[LIII� �[Y[p[R�nKLQL[}

�[� SK\QSOdhX� KL][LO<� hTgW[L� VOY� ]� WOSKVQ� Y[WRQ[<�
g[N[\ON[VVT[�h[Y[pRQI

|� 	[g[NX�SOWXf[III� |� KV�hW[MRO�VORWKVd[Lhd�Q� MK]KNQL�
UOMOSKpVTY� gKWef[gKLKY�� |� �hLN[LQWhd� d� US[hX� h� KSVQY�
ROgQLOVKY<� d� ]Oh� h� VQY� gKUVORKYWsI� �KNKfQk� gON[VXI� �Oi
lKLOW� gKYKjVQRKY� gK� NOU][SR[� ]� fLOl[� KSVKk� SQ]QUQQI�
�OUMK]KNQWQhXI� �ROUOWQhX� KljQ[� UVORKYT[I� �KNKp[<� SV[k�
p[N[U� gdLX;f[hLX<� YORhQYeY�S[hdLX<� leS[L� US[hX� gKSgKWRK]i
VQR� •eNOVhRQkI� �T� [MK� UVO[L[}� zKWKLK<� O� V[� p[WK][RI� c� h�
VQY�VO�8LT:I� �Y[hL[�]TgQ]OWQI� 	OR�KV<�qLKL�hOYTk�•eNOVi
hRQk<� ehLNKQLI� �[kpOh� KV� ]� xKhR][<� ]� RKYOVSQNK]R[I� a[N[U�
V[S[Ws� leS[L� US[hXI� �� Klj[Y<� YKk� hK][L<� gK]KNOpQ]OkL[;RO�
]T� gKRO� KMWKlWQI� r� ]Oh� [hLX� MS[� \QLX}� �� d� ]Oh� leSe� S[Ni
\OLX�]�ReNh[�hKlTLQkI

�V�]SNeM�]hRORQ]O[L�Q�he[L�h[Y[pRQ�]�RONYOVI
|� �SVe� YQVeLKpReI� �T� gKSK\SQL[I� �KV� h� L[Y� YOkKi

NKY�gONe�hWK]�LKWXRKIII
�<�gKgNO]Q]�PeNO\Re<� KV�hRNT]O[Lhd�UO�eMWKYI
xT� UOnKSQY� ]� SKY� h� MNdUVTYQ� KRVOYQI� t[hm][LVTk�

W[kL[VOVL<� ]� VOpQj[VVTn� hOgKMOn<� hKKljO[L<� pLK� QV\[V[Ni
VTk�KLS[W�VOnKSQLhd�VO�	eNR[hLOVhRKk�eWQm[�Q�LOY� l[NeLhd�
VO� ep[L� ]h[� hOg[NTI� �� gNKpQ[� hg[mQOWXVKhLQ� |� hLN[WRQ<�
YQVKY[LpQRQ<� ONLQWW[NQhLT� |� ]� gdLKk� RKYVOL[�h� KSQVVOSi
mOLQ�SK�gdLQI

bS[Y� VO� 	eNR[hLOVhResI� �MKNX� N[fO[L� ]TSOLX� h[ld� UO�
hOg[NOI

|� �� p~NLe� qLQ� gNKLQ]KMOUTI� �OSK[WQI� �� LT� Y[Vd� UO�
LNQ�SVd�]h[Y�gN[YeSNKhLdY�VOepQfXI

�O� 	eNR[hLOVhRKk� KgdLX�W[kL[VOVL<� LKWXRK� e\[� p[NVTk�
Q� ]� lN[U[VLK]Tn� hOgKMOnI� �KLKY� YOkKNI� �KLKY� gdLX� OVR[L�
Q�|�8gNQnKSQL[�UO]LNO�R�S[hdLQ:I

†„



zO]LNO� ]� S[hdLX� UOgKWVd[Y� [j[� RORQ[;LK� RONLKpRQ� Q� h�
leYO\RKk� |� 8xOkKNe� zOlO]VQRK]e<� UOpQhWQLX� ]� N[U[N]:� |�
fOMO[Y�VO�rUl[RhRes<� >†I

	OY� p[WK][R� S]OSmOLX� RKYOVSQNK];hOg[NK]I� �XsL� pOk<�
hQSd� VO� gKSKRKVVQROn<� ReNdL<� NeMOsL� N[U[N]I� xOkKNO� V[LI�
�KLKY� KV� gNQnKSQL� |� YOW[VXRQk<� \[WpVTk<� U[W[VTk<� hK�
hW[UdjQYQhd� MWOUOYQI� �gdLX� |� RLK<� pLK<� SO� KLReSOI� �OhgKi
NdSKR�� h�S[]dLQ�SK�pOhe�UOVdLQd<� gKLKY�Kl[S<� h�LN[n�SK�]KhXi
YQ� KgdLX� UOVdLQdI� zOgQhT]O[Yhd� ]� hgQhKR� SWd� gQLOVQd� ]�
RORKk;LK�MQSNKNKL[I� rnKSQY�SKYKkI

�[p[NKY� YT� lNKSQY� h� �sh[k� gK� VOl[N[\VKkI� �[lK�
RNOhVK[<� UWK][j[[I� �OS� MKNQUKVLKY� KlWORO<� LKpVK� MehLKk<�
p[NVTk�STYI� �KWMO�KL� ][LNO� f[NfO]Od<� l[U� ]hdRKMK� lW[hROI�
�� gWKLT<� gWKLT� l[U� RKVmOI� �lYKLOVVT[� U[W[VXs<� LKpVK�
h[MKSVd� 	NKQmO<� leRhQNTI� �O� LKY� l[N[Me� SKYQRQ<� m[NR]efi
RO<�RKWspQ[�\eNO]WQ�]�RO\SKY�S]KN[I

xT� QS[Y� Kl� NeRe<� QVKMSO� KhLOVO]WQ]O[Yhd� KRKWK� ROi
Y[VVKMK� gONOg[LO<� KlWKROpQ]O[Yhd� VO� V[MK� Q� hYKLNQY� ]SOWXI�
�� �shd� pLK;LK� MK]KNQL<� RO\[Lhd<� K� tWKR[� Q� bh[VQV[<� Q�
hgNOfQ]O[L� Y[Vd� pLK;LK<� Q� d� pLK;LK� KL][pOs<� Q� gKp[Ye;LK�
YV[�V[� gK� h[l[�Q� V[�nKp[Lhd� MK]KNQLX� VQ� K� tWKR[<� VQ� K� bh[i
VQV[I

�h[� qLK� RKMSO;LK� QVL[N[hK]OWK� Q� ]KWVK]OWK� Y[Vd<� O�
h[kpOh� KLKfWK� SOW[RK<� SOW[RKIII� �NnQL[RLeNO<� \Q]KgQhX<�
WQL[NOLeNOIII� c� UO� ]N[Yd� ]KkVT� VQ� KSVKk� RVQ\RQ� V[� gNKi
p[WI� ��V[�nKp[LhdI� �[�LdV[LI

�h[�qLK�gKLKY<�gKLKYIII
�� UO]LNO� KgdLX� qLKL� N[U[N]<� gK� S]OSmOLX� NOU� NOUlQNOk�

Q�hKlQNOk�geW[Y[L��[MLdN[]OI� ��gKhW[UO]LNO<� Q�gKhW[;gKhW[i
UO]LNOI� �� KgdLX� qLKL� \[WpVTk<� hK� hW[UdjQYQhd� MWOUOYQ�
YOkKN� zOlO]VQRK]� leS[L� MK]KNQLX� VOY<� pLK� VOSK� \SOLX<�
pLK� RKMSO� gNQRO\eL<� LKMSO� Q� KLgNO]dL� VO� PNKVL<� pLK� [hLX�
VO� LK� WsSQ<� RKLKNT[� Kl� qLKY� SeYOsL<� Q� gKkS[L<� gKkS[L<�
gKkS[LIII

xT� gNKnKSQY�YQYK� gOYdLVQRO� �KWXUeVK]e<� �[NKs� �Ki
][LhRKMK� �KsUOI� �� hLTSe�h]K[Ye<� d� V[�UVOs<� pLK�KV�hS[WOWI�
tNKVUK]Tk<� Ld\[WTk<� ]�RK\OVR[<� KV�hLKQL�e][N[VVK<�gNKpVK
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Q� VQ� VO� RKMK� V[� hYKLNQLI� xT� pQLO[Y� VOSgQhX<� NOhhYOLNQi
]O[Y�lON[WX[PT�VO�gX[S[hLOW[I

�TnKSQY� VO� m[VLNOWXVes� gWKjOSXI� �[NTk<� h� p[NVTYQ�
ORReNOLVTYQ� RN[hLOYQ� Q� hN[SV[][RK]TY� WX]KY� VO� M[NOWXi
SQp[hRKY� jQL[� hLKQL� gKSlQLTk� 8�[kVR[WX:I� �V� gKnK\� VO�
UWes� NOV[Ves� gLQme<� gNQgO]fes� R� U[YW[� Q� ]m[gQ]feshd� ]�
V[[� RKMLdYQI� xOWXpQfRQ� gKWUOsL� gK� g[N[lQLTY� RNTWXdY<�
UOW[UOsL�]�ROlQVe<�RK]TNdsLhd�]�gNQlKNOnI� �UNKhWT[�eMNsi
YK�Q�]VQYOL[WXVK�NOhhYOLNQ]OsL<� QU;UO�VOLdVeLKk� ][N[]RQ<�
NOUlQLT[�YKLKNT�Q�LKNpOjQ[�geW[Y[LTI

|� �[hX�lNKVQNK]OVVTk<�h]KWKpXIII
|� �O<�Y[LOWWO�V[�\OW[sLI
|� ��hRKWXRK�e�V[MK�geW[Y[LK]}
|� �]OI� ��S][�gefRQI
|� �� lKYlT}
|� ��lKYl�S][�LKVVTI
|� �][�LKVVT}
�shd�LdV[L�Y[Vd�UO�NeRO]I
|� �S[YL[I� xV[� VOSK[WK� VO� V[MK� hYKLN[LXI� �K[S[Y� VO�

xOYO[]�ReNMOVI
|� �eSO}
|� �O� xOYO[]� ReNMOVI� �LLeSO� ][hX� �LOWQVMNOS<� ROR� VO�

WOSKVQI� �� �KWMOI� �� UO� �KWMe� SOW[RK;SOW[RK� ]QSVKI� 	OY�
nKNKfKI� a[hLVK[�hWK]KI

xT�[S[Y�VO�xOYO[]�ReNMOVI
�V� gWKhRQk� Q� V[RNOhQ]TkI� xKWKS[VXRQ[� S[N[]mO<� VOhOi

\[VVT[� NdSOYQI� �shd� MK]KNQL<� pLK� US[hX� gN[SgKWOMOWKhX�
NOUlQLX� gONR� ReWXLeNT� Q� KLSTnOI� �KUYK\VK<� RKMSO;VQleSX�
US[hX� Q� leS[L� RNOhQ]K<� VK� gKRO� pLK� YOWK� gNQ]W[ROL[WXVKI�
�ORQ[;LK� ]KSKVOgKNVT[� lOfVQ<� henOd� LNO]O<� N[SRQk<� RKWsi
pQk�RehLONVQRI

�K�]QS�KLhsSO<�S[khL]QL[WXVK<� UOY[pOL[WXVTkI
tKWXfKk� MKNKS� gNQ\OWhd� ]� hOYKk� N[R[I� �OY[VVK[� VOi

MNKYK\S[VQ[�VK]Tn�SKYK]<� ]KU]TfOsj[[hd�VOS�S[N[]dVVTi
YQ� gKhLNKkROYQ<� KlW[gQ]fQYQ� [MK� hK� ]h[n� hLKNKVI� �KRKi
hQ]fQ[hd<� gKShW[gK]OLT[<� KVQ� W[gdLhd� ]SKWX� K]NOMK]<� gKWi
UeL� R� N[R[<� ]TW[UOsL� VO][Nn<� ]LQhRQ]OsLhd� Y[\Se� \[W[UKi
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l[LKVVTYQ� RKNgehOYQ� UO]KSK]I� zO]KST� lKWXfQ[<� STYVT[<�
MNKnKpejQ[� RNOVOYQ<� gONK]KUVTYQ� MeSROYQI� 8�NOhVTk� �Ri
LdlNX:<� 8tONNQROST:� Q�hK]h[Y�SOW[RK�VO�MKNQUKVL[�RKNgehO�
	NORLKNVKMKI� 	OY� h]KQ� gKh[WRQ� |� l[WT[<� hQYY[LNQpVT[�
RKNgehO<� YOW[VXRQ[<� gKlW[hRQ]OsjQ[� qL[NVQLK]TYQ� RNTi
fOYQ�RKLL[S\QI

�� UO�]h[Y�qLQY� �KWMO� |� hgKRKkVOd<� MWOSROd<� LOROd� fQi
NKROd� Q� YQNVOd<� Q� ReSNd]Od� U[W[VX� VO� LKY� l[N[Me<� Q� ]TMWdi
ST]OsjQ[�QU�V[[�SKYQRQ<� Q�PQKW[LK]T[�hK]h[Y�e\[�SOWQ<� Q�
RORQY;LK�SeNORKY�lNKf[VVOd�NOR[LO<� NOhhTgOsjOdhd�RNOhQi
]TY�U[W[VK;RNOhVTY�SK\S[YI

xT� hQSQY� VO� RNOs� K]NOMO<� QU]QWQhLKMK� Q� MKWKMK<� Q�
hYKLNQY<� ROR� gKWU[L� gK[US� ]VQUeI� �V� hLNOfVK� SWQVVTk<�
VO� gWOLPKNYOn� e� V[MK� pLK;LK� gKRNTLK[� lN[U[VLKY<� SKW\VK�
lTLX<� LOVRQI� �KNKLRKLNelTk<� LKpVK� VOSe]fQkhd� gONK]KU�
Ld\[WK� Q� V[SK]KWXVK� gTnLQLI� �V� V[� \OW[[L� STYO<� LdV[L�
Y[SW[VVK<�h�egKNhL]KY�gNQ]TRf[MK�R�Ld\[hLQ�lQLsMOI

|� ��p[Y�]T�SeYO[L[}� |�hgNOfQ]O[L��shdI
|� ��geW[Y[L[I� zS[hX�nKNKf[[�Y[hLK�SWd�geW[Y[LOI
|� …NOIII� �OR�]T�YK\[L[}
|� �� SNeMKk� ]KL� LOY� ]KL� gKhLO]QLXI� �V� gN[RNOhVK� lei

S[L�gNKhLN[WQ]OLX�Le�hLKNKVe�K]NOMOI
|� �[e\[WQ�]OY�V[�VOSK[WK�]h[�qLK}
|� aLK�qLK}
|� �KkVO<�geW[Y[LTIII
|� �Y[NL[WXVK�VOSK[WKI
|� zOp[Y� \[� ]T� Kl� qLKY� MK]KNQL[}� bhWQ� [hLX� ]KUYK\i

VKhLX�Kl�qLKY�V[�MK]KNQLX<� UOp[Y�\[III
|� �NKhLK�gNQ]TpROI� c�L[g[NX�Q�VO�WeVe�hYKLNs�h�LKpi

RQ� UN[VQd� [[� ]TMKSVKhLQ�Q�gKW[UVKhLQI� �SVO�UelVOd�]NOpQnO�
MK]KNQWO�YV[<� pLK�RKMSO�[k�MK]KNdL�K�RKY;VQleSX<� KVO�gN[\i
S[�]h[MK�]hgKYQVO[L�[MK�UelT<�SegWO�Q�gWKYlTI

|� ��d� ]KL<� RKMSO�d�V[� ]�MKhgQLOW[<� hLONOshX�V[�SeYOLX�
K�]h[n�qLQn�ReWXLdn<�LN[gOVOmQdn�Q�gNKpQn�e\OhOnI

|� �T�V[SO]VK�NOlKLO[L[�]�MKhgQLOW[�|�]KL�Q�]h[I
|� �LKNKk�e\�Y[hdmI
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|� �� d� ]LKNKk� e\� MKSI� �� ]K[VVTk� MKS� |� qLK� SKlNTn�
LNQ�YQNVTnI� ��LK�Q�gdLXI

�shd� KgQNO[Lhd� NeRKk� VO� YK[� RKW[VK� Q� hYKLNQL� YV[�
]� MWOUOI� r� V[[� YOW[VXROd� NKSQVRO� e� W[]KMK� MWOUO� Q� N[hVQmT�
LORQ[<�ROR�e��[STn<� |�SWQVVT[�Q�UOMQlOsjQ[hd�R][NneI

|� ��RORKk�]T�SK�]KkVT� lTWQ<�…NO}
�e<� pLK� [k� KL][LQLXI� 	ORKk� \[<� ROR� Q� L[g[NX<� LKWXRK�

V[YVK\RK� QVKkI� �slQW� VO� WeVe� hYKLN[LX<� Q� fKRKWOS� Wsi
lQW<� Q� ]� LN[LX[Y� NdSe� gONL[NO� hQS[LX<� Q� hQN[VX<� Q� ]TgQLX�
h�N[ldLOYQI

�[RKLKNK[� ]N[Yd� YT� hQSQY� Q� YKWpO� hYKLNQY� VO� gNKi
LQ]KgKWK\VTk�l[N[MI

|� �NOhQ]K<� gNO]SO}� |�MK]KNQL��shdI
|� �NOhQ]K<� |�MK]KNs�dI
|� �T�WslQL[�LOR�hQS[LX�Q�hYKLN[LX}
|� �slWsI
|� �T� ]� �Q[][� LK\[<� ][NKdLVK<� hQS[WQ� h� R[Y;VQleSX� VO�

l[N[Me��V[gNO�][p[NKY�Q�hYKLN[WQ}
|� �QS[WQ�Q�hYKLN[WQI
|� r� ]Oh�LOY�\[VO�]� �Q[][}
|� �[LI� � � V[�\[VOLI
|� � h�R[Y�\[�]T�hQS[WQ}
|� ���sh[k�hQS[WI
|� ���sh[k}� �YKLNQL[<� ROR�hY[fVK<� |�LK\[��shdI
|� 	K\[� �shdI� �� KVO� LOR� \[<� ROR� Q� ]T<� RKNKLRK� gKSi

hLNQMOWO�]KWKhTI� �O�NKdW[<� gNO]SO<� V[�QMNOWOI
|� ��MS[�KVO�h[kpOh}
|� �[�UVOsI� �VO� KhLOWOhX� e� V[Ym[]I� xVKMQ[�KhLOWQhX� e�

V[Ym[]I� xKQ�NKSQL[WQ�LK\[�e�V[Ym[]I
|� ��e� ]Oh�[hLX�[[�RONLKpRO}
|� bhLXI
|� xK\VK�gKhYKLN[LX}
c� ]TVQYOs�QU�leYO\VQRO�RONLKpReI� xT�hVdLT�h��sh[k�

]S]K[YI� �WKnKVXROd� WslQL[WXhROd� RONLKpRO� VO� SV[]VKk�
leYOM[<� gKpLQ� hK]h[Y� ]Tm][LfOdI� �shd� l[N[L� [[� ]� NeRQ� Q�
VORWKVd[Lhd�LOR� VQURK<� pLK� [[� ]KWKhT� ROhOsLhd� YK[MK�WQmOI�
�L�VQn�gOnV[L�SefQhLTY<� h][\QY�YTWKYI

†_



|� ! 0 � ]Of[k� �shQ� WQmK� V[hQYY[LNQpVK[I� �T� V[� UOY[i
LQWQ}

|� �[L<�V[�UOY[pOWI
|� ��]T�WslQL[�[[}� �WQ�LKWXRK�LOR}
|� xV[�RO\[Lhd<� pLK�SOI� �K�]hdRKY�hWepO[�|�hRepOsI
|� �p[VX}
|� �K\OWek<� Kp[VXI
|� �Kp[Ye<� gK\OWek}
|� �e<� gNKhLK�|�Kp[VXI
�shd�KgehRO[L�MWOUOI
�� ]SNeM� ]hd� RNOhV[[LI� �O\[� efQ<� YOW[VXRQ[<� h� STNKpi

ROYQ�KL�h[N[M�efQ�[[<� hLOVK]dLhd�RNOhVTYQI
�VQUe� gNKgKWUO[L� [j[�KSQV� gK[US<� LORKk� \[�SWQVVTk� Q�

gTnLdjQkI� �N[l[U\QL� MS[;LK� LNOY]Ok<� VK� [MK� V[� ]QSVKI� �O�
V[l[�gKd]WdsLhd�U][USKpRQ�|� lW[SVT[�Q�NKlRQ[I

c� hYKLNs� VO� U][UST<� VO� YOW[VXRK[� NKUK]K[� enK� h� STi
NKpRKk<� VO�LKVRes��shQVe�NeRe�|� VO�YQUQVm[�RKW[pRK�h�U[i
W[VTY� ROY[fRKYI� �VO�hQYgOLQpVOd� Q�hWO]V[VXROd<� �shd<� Q�
YV[� h[kpOh� gNQdLVK� h� V[k<� O� p[N[U� V[hRKWXRK� SV[k� YT� h� V[k�
NOhhLOV[Yhd� Q� lKWXf[� VQRKMSO� V[�e]QSQYhdI� �� [j[� h� SNeMQi
YQ� �shdYQ� ]hLN[pehX� d� UO� ]N[Yd� ]KkVT� Q� LOR� \[<� YK\[L�
lTLX<� leSe�h� VQYQ� hQS[LX<� O� gKLKY� Q� KVQ� egWT]eL� ReSO;LK<�
Q� d� UOleSe� Qn� WQmO� Q� QY[VO<� Q� hKWXsLhd� KVQ� ]h[� ]K� pLK;LK�
KSVK<� lKWXfK[<� NOhgWT]pOLK[<� gNQdLVK[<� hKUSO]O]f[[�QWWsi
UQs�p[MK;LK�YQVe]f[MK<�SOW[RKMK�Q�LORKMK�UOYOVpQ]KMKI

�� d�SOs� [k<� VO� ]hdRQk� hWepOk<� OSN[h�YK[MK� YKhRK]hRKMK�
SNeMO<� gK�RKLKNKYe�KVO<�RKMSO�RKVpQLhd�]KkVO<� [hWQ�UOnKp[L<�
YK\[L� VOgQhOLXI� �VO� UOgQhT]O[L� OSN[h� ]� YOW[VXRes� UOgQhi
Ves� RVQ\[pRe� Q� MK]KNQL<� pLK� KldUOL[WXVK<� KldUOL[WXVK� VOi
gQf[LI

a[N[U� pOh� YT� enKSQYI� �shd� YKWpQL� Q� RN[gRK<� S]eYd�
NeROYQ<� S[N\QLhd�UO�Y[Vd<� Q�d�pe]hL]es<� ROR� lX[Lhd� [[�h[NSi
m[<� Q�NeRQ�e�V[[�L[gWT[�Q�YdMRQ[<� Q� ]hd�KVO�ROROd;LK�esLVOd�
Q�LNKMOL[WXVOdI

†@
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�OY� SOsL� NOlKLeI� xV[<� �MKNs� Q� [j[� S]eY� W[kL[VOVi
LOY� QU� N[U[N]OI� �Y[Ve[Yhd� MNeggKk� KhKlKMK� VOUVOp[VQdI�
�Of� VOpOWXVQR� |� YOkKN� �KWXSfLOl<� hLNOfVK� QVL[WWQi
M[VLVTk<� WThTk� Q� lWQUKNeRQkI� �eRK]KSQL[WX� MNeggT� |�
eMNsYTk<� S[NMOsjQk�VKhKY<� ROgQLOV� �OYKkW[VRK<� LK\[�QU�
N[U[N]OI

�OlKLO�V[hWK\VOdI� �NKYTfW[VVT[�Klu[RLT� MKNKSO<� VO�
]hdRQk�hWepOk<� gKSMKLO]WQ]OsLhd�R� ]UNT]eI� �OSK� hKhLO]QLX�
hn[Ye� NOhgN[S[W[VQd� UONdSK]<� gKShpQLOLX� V[KlnKSQYK[� RKi
WQp[hL]K� Qn<� KgN[S[WQLX� hgKhKl� ]UNT]O� Q� gNKQVhLNeRLQNKi
]OLX� hg[mQOWXVK� ]TS[W[VVT[� VO� UO]KS[� RKYOVST� gKSNT]i
VQRK]I� ��qLK�]h[I

�O� YKs� SKWs� ]TgOSO[L� xdhKRKYlQVOL<� nKWKSQWXVQR<�
p[L][NLOd�Y[WXVQmO�Q�nW[lKUO]KSI� �MKNs� |� gQ]UO]KS<� SNei
MOd�Y[WXVQmO�Q�UO]KS�x[LQUI

�Kh[Wd[Yhd� ]� VK]Kk� R]ONLQN[<� lKWXfKk<� gehLKk� Q� V[i
esLVKk<� h� lOWRKVKY<� ]TnKSdjQY� VO� gNQ]KRUOWXVes� gWKi
jOSXI� �lhLOVK]RQ� gKpLQ� VQRORKkI� �LKW<� p[LTN[� hLeWO<� LNQ�
gNKSO]W[VVT[� RNK]OLQ� Q� R[Y;LK� UOlTLOd� qW[RLNQp[hROd�
hgQNOWXRO;RQgdLQWXVQRI

xT� h� �MKN[Y� UOn]OLT]O[Y� S][� RKkRQ<� RWOS[Y� VO� VQn�
h]KQ� fQV[WQI� 	N[LXs� UOVQYO[L� hLONfQk� W[kL[VOVL� hK�
hLNOVVKk� POYQWQ[k� �[VMOeVQh<� SKW\VK� lTLX<� WOLTfI� a[Li
][NLTk� |� •OgQNK<� NOhgKWOMO[Lhd� VO� hLeWXdnI� �OW����� Q�
�[STn� |� ]� hKh[SV[k� RKYVOL[<� VO� gKWeI� rMNsYTk� ROgQLOV�
MS[;LK�VO�pOhLVKk�R]ONLQN[I� �OU�]�S[VX�KV�gNQnKSQL<�S[NMO[L�
VKhKY<� hgNOfQ]O[L<� pLK� YT� hS[WOWQ<� ]TReNQ]O[L� gOgQNKhe�
Q�enKSQLI

�O� UO]KSOn� YVeLhd� SQN[RLKNO<� NOU]KSdL� NeROYQ<� MK]Ki
NdL<� pLK� V[�QU� RKMK� RKYOVST� hKhLO]WdLX� |� KSVQ� \[VjQVT�
KhLOWQhXI� �OlKpQ[� RKhdLhd�� p[MK� qLK� ]K[VVT[� UOpOhLQWQI�
�OUTMNT]Os� gK\ONVKMK� hg[mQOWQhLO� |� jegOs� KMV[LefQi
L[WQI

�O�nKWKSQWXVQR[�eMKjOsL�YKNK\[VTY� ]� lKWXfQn�LON[Wi
ROnI� �� xdhKRKYlQVOL[|RKWlOhKk� Q� KnKLVQpXQYQ� hKhQhROYQI
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�VQ�hLKdL�dhVT[<� \ONRQ[<�VKpQ�|�SefVT[I
xONXd� �eUXYQVQpVO� \OWe[Lhd<� pLK� VO� lOUON[� ]h[� SKNKi

\O[L�Q�YKWKRO�Q�YOhWO�hK]h[Y�e\[�SKhLOLX�V[WXUdI� �QRKWOk�
�QRKWO[]Qp� ]USTnO[L� KRKWK� h]K[k� RONLTI� �]KSRQ� YOWKeL[i
fQL[WXVTI�xOkRKg�Q��NOhVKSON�KhLO]W[VTI

�� MKNKS[�YVKMK�NOV[VTnI� �� RO\STY�SV[Y� ]h[� lKWXf[�Q�
lKWXf[I� �lNKhfQ[<� lW[SVT[<� h][NROd� lQVLOYQ� VO�gTWXVKY<�
KRNK]O]W[VVKY� KlYeVSQNK]OVQQ<� S]Q\eLhd� KVQ� ][N[VQmOYQ�
R� �KWM[I� �KhgQLOWQ� q]OReQNesLhdI� �K� MKNKSe� Q� R]ONLQNOY�
nKSdL� gOLNeWQ<� gNK][NdsL� SKReY[VLTI� �KNKMQ� VO� �OWOp� Q�
�KL[WXVQRK]K� UOlQLT� YOfQVOYQI� �K� ]h[n� S]KNOn� ehQW[VVK�
NKsL� j[WQ� Q� RORQ[;LK� lKWXfQ[<� MWelKRQ[� dYT<� |� MK]KNdL<�
lOhh[kVT� SWd� ]KST� VO� hWepOk� gK\ONOI� �UN[SRO� gNQW[LOsL�
PNQmT<� NKVdsL�S][;LNQ�lKYlT� MS[;VQleSX�VO�KRNOQV[�Q�eW[i
LOsLI� z[VQLKR�]�MKNKS[�YVKMKI

�� xKhR]e� gNQW[LO[L� a[NpQWWXI� �KYYsVQR[� ][hXYO� V[i
KgN[S[W[VVK[I

�S[� lKQ<� LK\[�LKpVK�V[�UVO[YI� �� h]KSROn� NOhgWT]pOLK[
|� 8h[][NK;]KhLKpV[[� �KL[WXVQRK]O:<� 8QUWepQVO� �KVO:III�
�K]KNdL<� �lMOV[NK]K� e\[� e� V[Ym[]I� yLK� f[hLXS[hdL� gdLX�
RQWKY[LNK]� KLhsSOI� �O� lOUON[<� KhVK]VKY� m[VLN[� NOhgNKi
hLNOV[VQd� hWenK]<� xONXd� �eUXYQVQpVO� hWTnOWO<� pLK� VOfQ�
KhLO]QWQ� �OWOp� Q� KLKfWQ� R� �ONgK]R[I� �OV[VT[� ]� KhVK]VKY�
QU� �OWOpOI� �OU]KSdL� NeROYQ� |� 8LOVRQIII� O]QOmQdIII� pLK� gKi
S[WO[fXIII:

�NQROUO�Kl�q]OReOmQQ� [j[�V[L<� VK� �shQVT� hKh[SQ<� Ueli
VKk� ]NOp� h� \[VKk� Q�S]eYd�S[LXYQ<� ]p[NO� ]T[nOWQ� ]� �[VQVhR
|�8gKMKhLQLX�R�h[hLN[:I

�� ]� Kg[N[LL[� |� 8�QWX]O:<� 8xONQmO:<� 8�KU;xONQ:I� ��
leP[LOn<� RNKY[� ]KW\hRKk� ]KST� |� gdLX� RKg[[R� lOVKpRO<� |�
gehLKLOI� �O� hm[V[� mQWQVSNT<� YOVQfRQ<� KlKWXhLQL[WXVT[�
eWTlRQ<� hKYVQL[WXVT[�ROWOYleNTI

�� UKKgONR[� gK;gN[\V[Ye� MNehLQL� hWKV<� V[QhLK]hL]esL�
YONLTfRQ<� LKWhLTk<� W[VQ]Tk� eSO]� SN[YW[L� ]� eMWe� h]K[k�
RW[LRQ<� VO�hLONKk�hKWKY[I

�� MKNKShRKk� lQlWQKL[R[<� h� lOWRKVKY� gNdYK� VO� �KWMe<�
hQYgOLQpVOd� hLONefRO� ]� gNQp[hR[� ]KhXYQS[hdLTn� MKSK]
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]TSO[L� tOWXUORO� Q� gNKhQL� V[� UOMQlOLX�hLNOVQmTI� xOWXpQfi
RQ� hLN[WdsL� QU� NKMOLKR� gK� ]KNKlXdY<� ]KssL� ]� 8PNQm[]:� Q�
]� 8VOfQn:I� �[]KpRQ� QMNOsL� ]� RWOhhT<� gNTMOd� VO� KSVKk�
VK\R[I

r� �KYO� �NOhVKk� �NYQQ� N[MeWdNVK� ]� ]QLNQVOn<� UOLdVei
LTn� Y[LOWWQp[hRKk� h[LRKk<� ]T][fQ]OsLhd� 8�U][hLQd:� Q�
8�LOWQVMNOShROd�gNO]SO:I

	OR� gKWU[L� O]MehL� |� SefVTk<� l[UKlWOpVTk<� gTWXVTkI
�OR;LK� ]hLN[pOs� �OWe\hRKMK<� ]� VK][VXRKk� MQYVOhL[NR[�

Q� ]� PeNO\R[� hK� h][NROsjQY� KRKWTf[YI� �V� ehLNKQWhd� ]�
KSVKY� QU� q]ORKMKhgQLOW[k� VOpgNKSKYI� �[kpOh� MKhgQLOWX�
q]OReQNe[Lhd� ]� �hLNOnOVX<� Q� e� V[MK� gK� MKNWK� NOlKLT� |� NOi
V[VTn� YQWWQKV<� LNOVhgKNLO�V[L<� KSVQY�hWK]KY<� [k;tKMe<� VO�
PNKVL[� Wepf[III� �hLOLQ<� [hWQ� YV[� Ve\VK� hOnONe<� KV� YK\[L�
YV[� ehLegQLX� h� S[hdLKR� RQWK� |� ]h[� NO]VK� ]h[MK� ]T][ULQ� V[�
eSOhLhd<�gNQS[Lhd�hSO]OLX�PNKVLeI

c� UVOs<� pLK� �OW[MO� leS[L� Y[Vd� NeMOLX<� VK� MK]KNs<� pLK�
e� Y[Vd� V[L� ]N[Y[VQI� �OUMK]KN� VO� qLKY� RKVpO[LhdI� tKSNK�
YOnVe]� NepRKk<� KV� eROLT]O[L� VO� MNe\[VVKY� SK][Nne� lOi
NOVXQYQ� LefOYQ� MOUQR[� ReSO;LK� ]� hLKNKVe� �KWMQI� c� gNK]Ki
\Os� [MK� ]UMWdSKY� Q� UOnK\e�VO� gKpLe<� O]KhX� [hLX� pLK;VQleSX�
VO�8SK�]KhLN[lK]OVQd:I

>„

�� ]KhRN[h[VX[�d� gNKhTgOshX� NOVXf[�KlTpVKMKI� �LReSO;�
LK� gKd]QWQhX� lWKnQ<� Q� d� VQROR� V[� YKMe� lKWXf[� UOhVeLXI�
�MKNX�Q�L[�S]K[�[j[�hgdLI

�hLOs� Q� QSe� VO� RenVsI� �[STn� MKLK]QL� VO� gNQYeh[�
KWOSXQI� �OW[MO�RK]TNd[Lhd� ]�N[gNKSeRLKN[<� KV�SO]VK� Y[pLOi
[L�K�NOSQKI

�R]KUX� KRVK� KhW[gQL[WXVK� h][NRO[L� UOWQLOd� hKWVm[Y�
hL[VO� gNKLQ]KgKWK\VKMK� SKYO� Q� RehKR� lW[SVKMK<� LKpVK�
]Tm][Lf[MK�KL�\ONT�V[lOI

�O� UO]KST� h[MKSVd� V[� gKkSe<� |� hn[YT� hS[WOVT<� RKWQi
p[hL]K� ]UNT]pOLRQ� gKShpQLOVK<� QVhLNeRLO\� hK� SVd� VO� S[VX
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KLRWOST]O[Lhd<� SK� hQn� gKN� V[� hKhLO]W[VT� [j[� MNeggT� gKSi
NT]VQRK]I

�S[NMQ]Os�h� �MKNd�fQV[WXI
|� �hLO]Ok{� �S[Y�VO��KWMe�RegOLXhdI
�V� V[SK]KWXVK� YKNjQLhd<� gTLO[Lhd� VOLdVeLX� fQV[WX�

VO� WQmK<� ]KNpQL<� VK� ]h[;LORQ� ]hLO[LI� xKNMO[L� hKVVTYQ�
MWOUOYQI

�[STn�]VKhQL�fQgdjQ[�VO�hRK]KNKSR[�KWOSXQI
|� �[MKSVd� eLNKY� PNQmO� hlQWQ� KSVKMK<� |� KV� hLO]QL�

hRK]KNKSRe� VO� RQNgQpI� |� �OY� ]QS[WI� �VOpOWO� UOSTYQWhd<�
SWQVVTk� LORKk� p[NVTk�n]KhL� gehLQW<� gKLKY� hLOW� RN[VQLXhd�
|� lKWXf[<� lKWXf[� Q� h]OWQWhd� ReSO;LK� UO� MKNKSI� �KW\VK�
lTLX<� ]�YKLKN�gKgOWQI

|� �� MKNKS[� YVKMK� U[VQLKR<� |� MK]KNQL� •OgQNK� Q� hW[i
UO[L�hK�h]KQn�hLeWX[]<� |� lOLON[k�S]OSmOLX�gdLX�leS[LI

�V�Kp[VX�WslQL�mQPNT�Q�]hdRQ[�gKShp[LTI
|� bhWQ�KVQ� KSVK]N[Y[VVK� KLRNKsL� KMKVX<� LK� UO� YQVei

Le� ]TgehLdL� gK� Y[VXf[k� Y[N[� h[YXhKL� gdLXS[hdL� hVONdSK]I
|� ��hRKWXRK�e�V[Ym[]�hOYKW[LK]}�|�hgNOfQ]O[L� �MKNXI�

�V� ]h[MSO� VOS� VQY� gKhY[Q]O[Lhd<� VK� •OgQNK� V[� KlNOjO[L�
]VQYOVQdI

|� �� VOpOWe� ]KkVT� lTWK� KRKWK� S[hdLQ� LThdpI� �[kpOh<�
][NKdLVK<� lKWXf[I

|� �Kp[Ye}
|� �NKhLOd� ONQPY[LQROI� bhWQ� hpQLOLX<� pLK� e� VQn� hLK�

O]QOUO]KSK]� Q� RO\STk� ]TgehRO[L� gK� KSVKYe� hOYKW[Le� ]�
S[VX<� |� d� l[Ne� V[][NKdLVTk� YQVQYeY<� |� LK� ]TnKSQL� LNQ�
LThdpQ�]�Y[hdmI� �KL[NX�e�VQn�LORQn� lTLX�V[�YK\[LI� zVOpQLIII

|� 	T�RegOLXhd�gKkS[fX}� |�g[N[lQ]O[L��MKNXI
|� �[LI� r�Y[Vd� pQNQk� ]ThRKpQWI� •[hLKk� pQNQk� UO� qLKL�

Y[hdmI� �� VO� hOYKY� V[eSOpVKY� Y[hL[<� gNQnKSQLhd� VO� KSVKk�
gKWK]QVR[�hQS[LXI

�Wd\O� ]� �LOWQVMNOS[� V[LI� �NTMO[Y� gNdYK� h� gWKLK]� ]�
\QNVT[<� g[NWOYeLNK]T[� KL� V[PLQ� ]KWVTI� �KSO� L[gWOd<�
LKpVK�gKSKMN[LOdI

�KLKY�W[\QY� VO� lN[]VOn� Q<� hKjeNQ]fQhX<� hYKLNQY� VO�
�KWMeI� �VO�KhW[gQL[WXVK�lW[hLQLI� �VO�V[�gKnK\O�VO��V[gNI
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�K]h[Y� V[� gKnK\OI� �KhW[SVQk� NOU� d� [MK� ]QS[W� UO� V[hRKWXRK�
SV[k� SK� ]KkVTI� �V� W[MRKYThW[VV[[� Q� ][h[W[[I� �NKYOSVOd�
SeMO� gWd\O<� UO]OW[VVKMK� MKWTYQ<� p[NVTYQ� KL� hKWVmO� L[WOi
YQ<� RORQ[;LK� MNQlRQ<� RQKhRQ<� RKR[LWQ]K;O\eNVT[� ]KSVT[�
hLOVmQQI� �� l[hRKV[pVK[� RKWQp[hL]K� WKSKR� |� lOkSONKR<�
fWsgKR<� gKWeLNQM[NK]<� hLNKkVTn� MKVKpVTn� hRQPK]<� SelK]�
Q� gWKhRKSKVKR<� l[WKhV[\VTn� hLN[YQL[WXVTn� dnLI� �h[� qLK�
hVe[L<� f[][WQLhd<� Y[WXRO[L� l[WTY<� \[WLTY� Q� hQVQY<� SNKi
\QL�]�NOhROW[VVKY�gKWeS[VVKY�hKWVm[I

zS[hX�V[�LKI� zS[hX�S[WK]QL[[� Q� h[NX[UV[[I� zS[hX� gWKLT� Q�
lON\Q<� UORKgp[VVT[<� KUOlKp[VVT[� ROL[NO<� gNKhLe\[VVK� Mei
SdjQ[<� nWKgOsjQ[� gK� ]KS[� LNKhOYQ� leRhQNTI� �K� ]KkVT�
US[hX�LK\[<� ][NKdLVK<� lTWQ�Q�dnLT<� Q� fWsgRQ<� VK�SK� ]KkVT�
d� US[hX� V[� lT]OWI� �� h[kpOh� qLK� fQNKRK[<� hQdsj[[<� UOLdVei
LK[�gWKLOYQ<� KlVO\[VVK[�gK� l[N[MOY� RNOVOYQ� Q� SWQVVTYQ<�
hRepVTYQ� hONOdYQ� KlQWQ[� ]KST� VOgKYQVO[L� m[n� RORKMK;LK�
KhKl[VVKMK<� V[�gKnK\[MK�VO�SNeMQ[�UO]KSOI

�K� ]h[� \[�qLK� �KWMOI� xK\VK� pOhOYQ�W[\OLX� ]KL� LOR� VO�
\Q]KL[� Q� hYKLN[LX<� ROR� gWT]eL� ReSO;LK� ]VQU� gWKLT<� ROR�
lW[hLdL� Q� g[N[WQ]OsLhd� V[PLdVT[� NOU]KST<� ROR� gTnLQL�
gNKLQ]� L[p[VQd� SKgKLKgVTk� gONKnKSQR<� fW[gOd� RKW[hOYQI�
�� d�W[\e�Q�hYKLNs<� O� �MKNX�pLK;LK� MK]KNQL�K�LKY<� pLK� [Ye�
VOSK[WK� qLK� l[US[WX[<� VOSK[W� •OgQNK� hK� h]KQYQ� pQNXdYQ<�
�[VMOeVQh<� RO\STk� S[VX� hLQNOsjQk� Q� NOU][fQ]OsjQk� VO�
lOWRKV[� gKS]KNKLVQpRQ<� VOSK[WQ� UO]KShRQ[� SQN[RLKNO� Q� ]hd�
qLO�leYO\VOd�]KWKRQLOI

c� hWefOs� [MK� KSVQY� enKY<� hYKLNs� VO� gTnLdjQk� ROL[i
NKR<� gNQhLOsjQk� R� LKYe� l[N[Me<� Q� hLONOshX� V[� SeYOLX� K�
LKY<� pLK<� YK\[L� lTLX<� p[N[U� V[S[Ws� QWQ� S][� US[hX� leS[L�
PNKVL� Q� VO� Y[hL[<� MS[� YT� h[kpOh� W[\QY<� leSeL� V[YmT<� O�
LOY<� ]� ReSNd]Kk� U[W[VQ<� VO� LKY� l[N[Me� |� YT<� Q� lKYlT� lei
SeL� ]USTYOLX� l[WT[� PKVLOVT� ]KST<� Q� ]USe]fQ[hd� L[WO�
gKgWT]eL� gK� qLKk� h][NROsj[k� gK][NnVKhLQ� ReSO;LK� ]VQU<� R�
�hLNOnOVQ<�R� �OhgQkhRKYe�YKNsI

�MKNX�h�NOUYOne�nWKgO[L�Y[Vd�Y[\Se�WKgOLKRI
|� �KW[UWQ�]�]KSeIII� �KV�gONKnKS�gWT][LI
�� NOUMKVe<� KLLKWRVe]fQhX� VKMOYQ� KL� LKWhLKMK<� hRKWXUi
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RKMK� lN[]VO<� KV� ]KVUO[Lhd� ]� ]KSeI� �[hRKWXRK� h[ReVS� [MK� V[�
]QSVKI� �KLKY� PTNROsjOd� MKWK]O� [MK� gKd]Wd[Lhd� SOW[RK� KL�
l[N[MOI� �QWXVTYQ<� RKNKLRQYQ� ]UYOnOYQ� |� gKpLQ� ]hd� hgQVO�
VONe\e� |� gWT][L� KV� VOg[N[N[U� gONKnKSeI� �KWK]O� ]� ]KS[I�
	KWXRK� NKL� QVKMSO� QU;gKS� NeRQ� gKd]Wd[Lhd<� pLKl� VOlNOLX�
]KUSeneI� �V� nKNKfK� gWO]O[LI� �shd� LK\[� LOR� gWO]OWOI� �[�
LOR�hQWXVK�Q�N[URK<� VK�LK\[�nKNKfKI� yLKL�hLQWX�VOUT]O[Lhd�
RNKWWXI� r�Y[Vd�KV�gKRO�[j[�V[�gKWepO[LhdI� ��STnOVQ[Y�pLK;�
LK�V[� ]TnKSQL<� Q�VKMQ�ehLOsLI� �VQ�SKW\VT� ]h[� ]N[Yd�NOlKi
LOLX<� lThLNK�Q�NK]VK<� ROR�VK\VQmTI

�ONKnKS� gNKnKSQL� |� gNQU[YQhLTk<� h� SWQVVKk� LNelKk�
Q� m[WTY� n]KhLKY� lON\� gKUOSQI� �MKNX� ]KU]NOjO[Lhd� UOgTi
nO]fQhXI

|� �[NSm[� pLK;LK� ROpO[LI� �LON[sI� �� ]KKlj[� V[� N[RO<� O�
V[PL[nNOVQWQj[�RORK[;LKI� |� �V� ][hX� lW[hLQL� Q� g[N[WQ]O[Li
hd�KL�V[PLQI� |� �S[Y;RO�Wepf[�]� lQlWQKL[ReI

c�V[�]KUNO\OsI� �L�W[\OVQd�VO�lN[]VOn�lKWQL�hgQVOI
�� lQlWQKL[R[� �MKNX� VOhWO\SO[Lhd� 8�gKWWKVKY:� UO�

>?>>� MKSI� c� |� RORQYQ;LK� VK][WWOYQ� g[NeOVhRKMK� gNKQhnK\i
S[VQd�]�8�VL[NVOmQKVOWXVKk�WQL[NOLeN[:I� �W[L[VT[�RN[hWO�
eSKlVTI� �� RKYVOL[� LQnK<� esLVKI� �KNLN[LT� 	eNM[V[]O<�
	sLp[]O�Q�[j[�RKMK;LK�h�ehOYQ�Q� leWO]RKk� ]�MOWhLeR[I� tKWXi
fQ[� hL[VVT[� pOhT� Y[WKSQpVK� lXsL� RO\ST[� p[L][NLX� pOhOI�
�]K[�N[ldLQf[R�SO]dLhd�KL�hY[nO�VOS� QWWshLNOmQdYQ� �KNq�
R� xsVnMOeU[VeI� r� Y[Vd� LK\[� RKMSO;LK� lTWO� qLO� RVQMO� ]�
RNOhVKY� h� UKWKLKY� g[N[gW[L[� Q� LORQYQ� \[� NQheVROYQI� c�
YKM� [[� NOU� gK� S]OSmOLX� VO� S[VX� NOhhYOLNQ]OLXI� �hKl[VVK�
YV[� VNO]QWKhX<� ROR� KV� hOY�h[ld� UO� RKhe� QU� lKWKLO�LOjQLI� ��
SNeMOd� RONLQVRO� |� ]KNKLO� NOUN[UOWQ� RKVd� gKgKWOY<� O� KV�
hLKQL<� hgKRKkVK� gX[L� ]KSe� QU� PKVLOVO<� O� hUOSQ� nW[j[L� m[i
WTk�]KSKgOSI

xT�hQSQY�SK�L[n�gKN<� gKRO�lQlWQKL[RONfO�V[�VOY[RV[L�
VOY<� pLK� ]� f[hLX� pOhK]� lQlWQKL[RO� UORNT]O[LhdI� r� VQn� L[i
g[NX� LKWXRK� KSVO� hY[VOI� �OVXf[� SK� S[hdLQ� lTWQ� KLRNTLT<�
O�h[kpOh�gKYKjVQmO�[[�UOlKW[WO<� Q� KVQ�LKWXRK�KL�S][VOSmOi
LQ�SK�f[hLQ�NOlKLOsLI
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|� �NQnKSQL[� UO]LNOI� �� S][VOSmOLQ�SK� f[hLQ� YT� ]h[Mi
SO�KLRNTLTI� ��8�gKWWKV:�[j[�[hLX�UO�>?>ƒQ�>?>_�MKSTI

xT�gNKjO[Yhd�Q�enKSQYI� �OW[MO<� ][NKdLVK<� e\[�]KNpQL�
|�]h[�KhLTWKI

r�]nKSO�]� ]KRUOW�R]OSNOLVTk�p[NVTk�MNKYRKMK]KNQL[WX�
gNKhLe\[VVK�nNQgQL�

|� �NO\SOV[<� ]� MKNKS[� Klud]W[VO� ]KUSefVOd� LN[]KMOI�
�VQYOVQ[<�MNO\SOV[<� ]�MKNKS[�Klud]W[VOIII

�KhW[SVQ[� SVQ� gK� LNQ;p[LTN[� NOUO� ]� S[VX� Klud]WdsL�
LN[]KMQI� �O�VQn� VQRLK� e\[�V[� KlNOjO[L� ]VQYOVQdI� �KhLN[i
WdsL<� gKhLN[WdsL<� hOYKW[LO� LOR� Q� V[� e]QSQfX<� Q� SOSeL�
KLlKkI

�OW[MO� ]hLN[pO[L� VOhegW[VVTY� ]UMWdSKY� QhgKSWKlXdI
|� �T� \[� UVO[L[<� pLK� e� VOh� SenK]RQ� V[LI� �]O� NOUO� e\[�

NOUKMN[]OWI� �ONLKfRO� ]hd� KlYdRWO� Q� lKNj� hK]h[YIII� |� KV�
l[UVOS[\VK�YOf[L�NeRKk<� NOUYOLT]O[L� lKNj<� UO][NVeLTk� ]�
fQV[WXI� �S[;LK�UO�]KRUOWKY�VOpQVOsL�nWKgOLX�U[VQLRQI

tKNj�S[khL]QL[WXVK�UOY[pOL[WXVTkI� xdhVKk<� hK�hY[LOi
VKkI� �� KLReSO;LK� SO\[� LON[WRQ� |� RNOhQ]T[<� h� NKUK]TYQ�
m][LKpROYQI

|� �K]h[Y� ROR� ]� N[hLKNOV[<� |� hY[[Lhd� �MKNX<� |� [j[�
lT� gKShLO]RQ� gKS� VK\Q� Q� LN[eMKWXVT[� hOWP[LKpRQ� ]� hLOi
ROV[I

�� ]SNeM�]h[�W[LQLI� 	ON[WRQ<� WK\RQ<� hL[RWO<� ]QhdjQk�VO�
hL[V[�N[gNKSeRLKNIII

aLK�UO�p~NL{
�U;UO� ]KRUOWO� Y[SW[VVK<� LKN\[hL][VVK<� LKpVK� VO� gONOi

S[<� gWT]eL�hOYKW[LTI� c� [j[�VQRKMSO�V[� ]QS[W� LORKMK� RKWQi
p[hL]OI� �n� LOR� YVKMK<� pLK� LNeSVK� NOUKlNOLX<� KLReSO� KVQ�
W[LdLI� �VQ� W[LdL� hLOdYQ<� p[NVT[<� gNKLQ]VT[<� hgKRKkVT[<�
VO�NOUVTn�eNK]VdnI� �h[�V[lK�eh[dVK�gW[]ROYQ�U[VQLKRI

xT� hLKQY�VO� lOWRKV[�Q�hYKLNQY� ]�V[lKI� c<� �MKNX<� �Oi
W[MO<� �[STnI� �[]KUYK\VK�KLKN]OLXhdI

�[YmT� W[LdL� gNdYK� VO� VOhI� �VQ� W[LdL� LN[eMKWXVQRKY<�
ROR� g[N[W[LVT[� MehQI� �[LdL� VQURK� |� ]QSVT� \[WLT[� RKVmT�
RNTWX[]<� Kl][S[VVT[�l[WTY�RN[hLT<� fOhhQ<� LKpVK�]Tgej[Vi
VT[� RKMLQI� �[hdLXIII� S][VOSmOLXIII� gdLVOSmOLXIII� ]Kh[YVOSi
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mOLX�fLeRIII� �ThLNOQ]OsLhd�]�m[gKpReI� �OR�NOU�gNKLQ]�VOhI�
�[SejQk� g[N[]KNOpQ]O[Lhd� p[N[U� RNTWK<� RKW[hOYQ� ]][NnI�
�nKSQL�]�gQR[I� c�V[�h]K\e�h�V[MK�MWOUI� r�V[MK�RNOhVT[�RKW[i
hO� Q� RNOhVOd� MKWK]RO� YKLKNOI� �RWspO[L� hQN[VeI� �U;gKS�
RNTWX[]� ]T]OWQ]OsLhd� p[NVT[� LKpRQI� �SVOIII� S][III� LNQIII�
p[LTN[III� S[hdLXIII� S][VOSmOLXIII� �KhW[SVdd� l[WOd� Q� lKWXi
fOdI� c� UORNT]Os� MWOUOI� �m[gWdshX� ]� g[NQWOI� yLK� QVhLQVRi
LQ]VKI� �[Le� U[YWQ<� pLKlT� ]� V[[� ]NTLXhdI� �� pLK;LK� VOSKI�
�WTfVK<� ROR�8g[]eV:� ]TnKSQL�QU� gQR[I� �KLKY�VQp[MK�V[WXi
Ud�e\[�NOUKlNOLXI

�gWKfVKk� MNKnKLI� �h[� SNK\QL� Y[WRKk� gNKLQ]VKk� SNKi
\XsI� �O� h[ReVSe� KLRNT]Os� MWOUOI� �Qp[MK� V[� ]QSVKI� �[� LK�
gTWX<� V[� LK� STYI� �h[� UOLdVeLK� p[Y;LK� hgWKfVTY� Q� YeLi
VTYI� �gdLX� h]QhLdL� lKYlT<� KgdLX� MNKnKLI� c� S[N\ehX� UO�
g[NQWOI� �LK;LK� h\QYO[L� YV[� NeRe<� LKpVK� LQhROYQ<� ]Tf[�
WKRLdI� �QmK� �OW[MQ� |� KhLOVK]Q]f[[hd<� LKpVK� gNQ� ]hgTfR[�
YKWVQQI� t[WK[<� h� RNeMWTYQ� MWOUOYQ� Q� KLRNTLTY� NLKYI�
�hp[UO[LIII

�RKWXRK� qLK� SWQLhd}� aOh<� S]O� QWQ� gdLVOSmOLX� YQVeL}�
�Q� ]N[Y[VQ<� VQ� gNKhLNOVhL]OI� 	KWXRK� YeLX� Q� nKWKSVT[�
f[NfO]T[�g[NQWOI� tKWXf[�VQp[MKI

�[NQWO� Qhp[UOsLI� c� W[\e� VO� p[Y;LK� YdMRKY<� L[gWKY� Q�
V[eSKlVKYI� �VK� S]Q\[Lhd� gKSK� YVKkI� c� m[gWdshX� UO� V[MK�
NeROYQI� �VK�gKWU[LI

xThWQ� V[LI� xKUM� ]TRWspQWhdI� �hLO[Lhd� LKWXRK� QVi
hLQVRL� |� \Q]KLVK[� \[WOVQ[� \QUVQ� Q� K\QSOVQ[I� �O\[� V[�
K\QSOVQ[<� O� RORK[;LK� |� hRKN[k� lT<� hRKN[k<� pLK� eMKSVK<�
LKWXRK�hRKN[kI

�KLKY� YT� hQSQY� VO� RNK]OLQ� Q� ReNQYI� �OR� qLK� gNKi
QUKfWK<� d�e\[�V[�gKYVsI� �NeMKY� gTWX<� LKpVK�LeYOVI� �Oni
V[L� LKWKYI� �O� UelOn<� ]� efOn<� UO� fQ]KNKLKY<� ][US[� g[hKRI�
�O� gKWe� KhRKWRQ� LON[WKR<� We\Q� lKNjO<� ROgehLVT[� WQhLXd<�
RehKR� YdhOI� �WTlO� OhPOWXLO� gKhN[SQ� RKYVOLTI� �L[RWO� ]Ti
lQLT� ]h[� SK� KSVKMKI� •[d� lKWQL<� LKpVK� gK� V[k� RLK;LK� gOWi
RKk�eSONQWI

xT� hQSQY� Q� ReNQYI� c� ]Q\e<� ROR� SNK\OL� gOWXmT�
e� �OW[MQI� r� Y[Vd<� ][NKdLVK<� LK\[I� �[STn� gKLQNO[L� VKi
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MeI� r� �MKNd� lKWXfKk� hQVdR� VO� WleI� �TLO[Lhd� eWTli
VeLXhdI

�TnK\e� VO� lOWRKVI� �KRUOW� MKNQLI� �KYQR� gNO][[� ]KRUOi
WO�MKNQLI� 	OY<� RO\[Lhd<� lTWO� N[SORmQd� ROROd;LK� QWQ� gKWQLi
KLS[WI� �[� gKYVs� e\[I� �[][[<� ]� hLKNKVe� qW[]OLKNO<� hgWKfi
VK[� UON[]KI� �O� gWKjOSQ� gehLKI� �[hRKWXRK� ]KNKVKR� h� NOU]Ki
NKp[VVTY� OhPOWXLKYI� zO� PKVLOVKY� W[\QL� RLK;LKI� tNKf[Vi
VOd� gK]KURO<� gKRKhQ]fOdhd<� LKpVK� VO� UOSVQ[� WOgT� gNQh[WOI�
tX[Lhd� WKfOSXI� r� V[[� NOhgKNKL� \Q]KL� Q� RQfRQ� NKUK]TY�
hLeSV[Y�NOUlNKhOVT� gK� OhPOWXLeI� �TY�hLOVK]QLhd� ]h[�Mej[�
Q�p[NV[[<�hgWKfVKk�g[W[VKk�gWT][L�VOS�gWKjOSXsI

|� �efOLX� leS[L[}� |� hgNOfQ]O[L� �OW[MOI� �KWKh� e� V[MK�
LQnQk<� V[�[MK<�hNT]OsjQkhdI

c� V[� UVOs<� nKpe� WQ� d� [hLX<� VK� MK]KNs<� |� leSeI� xT�
[SQY�nKWKSVes� RONLKfRe�gNdYK�hK�hRK]KNKSTI� �MKNX�hQSQL�
gNKLQ]� Y[VdI� �QmK� [MK� h[NK� KL� gTWQ<� LKpVK� hLOLedI� �QVdR�
NOhgWTWhd�gK�]h[Ye�Wle�dSK]QLK�PQKW[LK]TkI

|� �e� [[III� |� YOf[L� NeRKk<� |� V[� W[U[L� ]� MWKLReIII� |�
�� ]TnKSQL�VO�lOWRKVI

�[VMOeVQh� Q� •OgQNK� gNQnKSdL� lW[SVT[� Q� UOgTW[VVT[I�
tKYl[\RO� UOhLOWO� Qn� VO� m[VLNOWXVKk� gWKjOSQI� �[N[hQS[WQ�
]� j[WQI� tKYlT� gKgOWQ� ]� �KY� �NOhVKk� �NYQQ� Q� eMWK]Kk�
SKY� VOgNKLQ]<� MS[� lTW� MKhgQLOWXI� …\VOd� pOhLX� MKNKSO� ]hd�
MKNQLI� �KgOWK� ]� YOfQVe� h� lK[gNQgOhOYQ<� Q� KVQ� SK� hQn� gKN�
[j[� N]eLhdI� r� KSVKk� \[VjQVT� MKWK]e� KLKN]OWKI� �U� RQVK�
]TnKSQWOI� 	OY� p[WK][R� S]OSmOLX� gKMQlWKI� �OR� NOU� h[OVh�
RKVpQWhdI

c� hgNOfQ]Os<� RKLKNTk� pOhI� �[VMOeVQh� hYKLNQL� VO� pOi
hTI� t[U� p[L][NLQ� S[]dLXI� �U� lQlWQKL[RQ� YT� gNQfWQ� KRKWK�
h[YQI�zVOpQL<� lKYl[\RO�SWQWOhX�gKpLQ�S]O�pOhOI

�MKNX�]KU]NOjO[Lhd�h�lOWRKVOI
|� ��MS[�VOf�ROgQLOV�\Q][L}
�QRLK� V[� UVO[LI� �KWK\[VQ[� QSQKLhRK[I� xK\[L� lTLX<� R�

�KWXSfLOle�hnKSQLX}� �KLd� KV� UVO[L� VOf� OSN[h� Q� hKKljQL<�
[hWQ� VOSKI� �[LI� �epf[� ]h[;LORQ� hnKSQLXI� �[]KUYK\VK� hQi
S[LXI� 	eSO�V[�lKWXf[�gKWepOhO�nKSXlTI

__



�O� eWQmOn� WsSQ� h� LsROYQ<� L[W[\ROYQI� t[MeL<� hgKLTi
ROsLhdI� �� L[W[\[R� ]h[� ]OWQLhdI� �hLOVO]WQ]OsLhd<� g[N[RWOi
ST]OsL<� YKWpO<� l[U�NeMOVQ<� h�NOhfQN[VVTYQ<� KhLOVK]Q]fQi
YQhd� MWOUOYQI� �TY<� [SRQk<� hRN[lejQk� MKNWK<� ]TW[UO[L� QU�
STYK]<� NOhgKWUO[Lhd� gK� eWQmOYI� �NehLQL� hL[RWK� gKS� VKMOi
YQI� �QNgQpQ<� RehRQ� l[LKVO<� hLKWT<� g[N[][NVeLTk� fROPI�
�KMK;LK� V[heL�VO� KS[dW[I� �LONefRO� ]� RW[LpOLKY� gWOLR[� LOi
jQL�LOleN[L�Q�MQMOVLhRQn�NOUY[NK]�eU[WI

|� �KhgKSQ<� tK\[III� �N[h]dLOd� tKMKNKSQmOIII
rU[W� hgKWUO[LI� �WOLKR� h]OWQWhd� h� MKWK]T� Q� ]KWKpQLhd�

gK�U[YW[I
�O� eMWe� �KMKW[]hRKk� MNKYOSVOd� ]KNKVRO� |� m[WTk� SKY�

]W[U[LI� tKkmT� elQNOsL� MWTlT� OhPOWXLO<� NOUlNKhOVVT[� ]K�
]h[� hLKNKVTI� �KUSen� SNK\QL� KL� gNKVUQL[WXVKMK<� NOUSQNOsi
j[MK�efQ�]KgWd�gK\ONVTn�YOfQVI

�sSQ�l[MeL<� l[MeL<� l[MeLIII
�TY� NOhgKWUO[Lhd� gK� ]h[Ye� MKNKSe<� UOhWKVd[L� V[lK<�

jQgW[L�MWOUO<� g[NfQL� ]� MKNW[I� �WQVVT[� \[WLT[�dUTRQ�gWOi
Y[VQ� ]TNT]OsLhd� QU� KRKV<� WQ\eL� hL[VT� eMWK]KMK� SKYOI�
�K\ONVT[�NOUYOLT]OsL�fWOVMQI

�� USOVQ[� VOh� V[� gehROsLI� xT� SKWMK� U]KVQY� QU� leSRQ�
�KWXSfLOleI� �QROR� V[� YK\[Y� SKU]KVQLXhdI� x[fO[L� p[k;LK�
NOUMK]KNI� aLK;LK�nNQgQL�Q�nWsgO[LI� �KWKh� �KWXSfLOlO�SKi
VKhQLhd�KLReSO;LK�QUSOW[RO<� LKpVK�h�LKMK�h][LOI

|� �SQL[�SKYKkIII� \SQL[I
xT� QS[Y� SKYKkI� �sSQ� ]h~� l[MeL<� l[MeL<� l[MeLIII� �U�

VQ\V[k� R]ONLQNT� ]TLOhRQ]OsL� lKWXfKk� U[NROWXVTk� fROPI
�TLO[Yhd� UOhVeLXI� �KNKpO[Yhd� h� lKRe� VO� lKRI� �Kp[Ye;�

LK� \[hLRK� Q� V[eSKlVKI� �][LO� V[LI� �OSQK� YKWpQLI� �hs� VKpX�
lefesL�gK\ONTI
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�OgQLOV� d]Wd[Lhd� VO� NOhh][L[I� �[NMO[L� VKhKYI� a[N[U�
gdLX�YQVeL�leS[L�gKWeLKNRO<� gK[S[Y�VO�	NORLKNVTkI

|� �O�	NORLKNVTk}�zOp[Y}
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|� �[�UVOsI� �NQROUOVKI
|� �LK�gNQROUOW}
|� �KWXSfLOlI� �V�LK\[�]T[U\O[L�VO�	NORLKNVTkI
|� ��pLK�LOY�S[WOLX}
|� c� hROUOW<� pLK� V[� UVOsI� �KlQNOkL[<� MK]KNQL<� h]Ks�

MNegge�Q�\SQL[�YOfQVeI
|� �� lKWXf[�VQp[MK}
|� �Qp[MKI� �Tf[W� VO�YQVeLRe� QU� ROlQV[LO� VOpOWXVQRO<�

hROUOW�gNK�YOfQVe�Q�KlNOLVK�ef[WI
|� ��LOR�pLK�hWTfVK}
�OgQLOV�gK\QYO[L�gW[pOYQ�|�NOU][�gKkY[fX}II
�[STn�KLUT]O[L�Y[Vd�]�hLKNKVeI
|� 	OY�hRWOS� VO� ]KRUOW[�NOUlKYlQWKI� xK\[L<� hnKSQLX}
|� c�L[�hnK\e{
|� �KSRO<�MK]KNdL<� [hLXI
|� 	T�hWTfOW<�pLK�d�L[l[�hROUOW}
|� �WTfOWI
|� �SQ<�hRWOST]Ok�h]KQ�YOVOLRQI
c� h]KNOpQ]Os� NeWKVT� hQVXRQ� Q� ]hK]T]Os� Qn� ]� heYReI�

•OgQNK�gNQhWefQ]O[LhdI
|� �gdLX�W[LdLIII
	QfQVOI� �OW[MO� h� VK\KY� ]� KSVKk� NeR[<� h� RKVh[N]VKk�

lOVRKk� ]�SNeMKkI� �QURQk<� SOW[RQk� [j[<� UVORKYTk�MeW� YKLKi
NK]I� �[LQL�YVKMKI

|� �OSK� ]� gKS]OW� QSLQ<� |� S[NMO[L� VKhKY� ROgQLOV� Q�
VOgNO]Wd[Lhd� R� S][NdYI� �� S][Ndn� hLOWRQ]O[Lhd� h� p[WK][RKY�
]�RK\OVR[<�gKLVTY�Q�RNOhVTYI

|� �T� �OYKkW[VRK}� |� MKWKh� nNQgWTk<� UOSTnOsjQkhdI
|� cIII
|� �S[� ]OfQ� WsSQ}� c� h� YOfQVKkI� �O]OkL[� hRKN[kI� �ei

SdL�e\[I
�OW[MO� h� VK\KY� Q� lOVRKk� ]� NeROn� ]KgNKhQL[WXVK� hYKLi

NQL�VO�Y[VdI
|� �O]Ok�VO�YOfQVeIII� �WTnOW}
�KMSO�YT� ]W[UO[Y�]�YOfQVe<� hTgWsLhd�g[N]T[� lKYlTI�

�S[;LK�hUOSQ<� ]�\[W[UVKSKNK\VKY�gKh[WR[I� �OYKW[LT�W[LdL�
VOS�MKWK]Kk<�Y[SW[VVK�UO]KNOpQ]OsL�]gNO]KI
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c�hVQYOs�gQWKLRe<� pLKl� [[�V[�hKN]OWK�][LNKYI� �T[U\Oi
[Y�UO�MKNKSI� 	[g[NX�nKNKfK� ]QSVK<� ROR�hOYKW[LT� gQRQNesL�
VO� ]KRUOW<� m[VLN<� gNQhLOVXI� �OS� MKNKSKY� hgWKfVK[� KlWORK�
gTWQI� �LReSO;LK� h� N[RQ� gKSTYO[Lhd� ]ThKRQk<� NOhgKWUOsi
jQkhd� R][Nne<� ROR� MNQl<� hLKWl� MehLKMK<� p[NVKMK� STYOI� �KW\i
VK�lTLX<�MKNdL�V[PL[lORQI

�KNKMO�UOlQLO�WsSXYQI� �eSO;LK�QSeL<� QSeL<� QSeL<� KlKi
NOpQ]OdhX�VO�MKNKS<� |�gKWeMKWT[<� ]�felOn<� UORKgp[VVT[I

�KWXSfLOl� hQSQL� ]� gKS]OW[I� �ONKSe� |� V[� gNKLQhVeLXi
hdI� cjQRQ<� LsRQ<� h]OW[VVT[� fQV[WQI� �LK;LK� RNQpQL� gK�
L[W[PKVe� nNQgWTY� MKWKhKYI� �KWXSfLOl� lW[S[V<� V[lNQL<�
gNQjeNQ]fQhX<� hYKLNQL�VO�VOh<�V[�eUVO[LI

|� �T�R�RKYe}
|� ��]OYI� �Og[NTI
|� �MOIII� �Og[NTI� aeS[hVK{� �WOSQL[� fQV[WQ� hsSO<� VO�

djQRI� �O�YOfQV[�gNQ[nOWQ}� �KNKfKI� �O]OkL[�hsSOI
�V� MK]KNQL�KLNT]QhLK<� LKNKgWQ]K<� gKLQNOd�YOW[VXRQ[<�

gKRNTLT[�p[NVTYQ�]KWKhOYQ<� henKVXRQ[�NepRQI
|� �N[Y[VQ�]�KlN[UI� �[YmT�gK�Le�hLKNKVe�K]NOMO<� |�KV�

pLK;LK� Qj[L� ]� RONYOVOn<� V[�VOnKSQL<� YOf[L�NeRKkI� |� x[Li
NK]� gdLXS[hdL� |� V[� lKWXf[I� �LN[WdsL� gK� 	NORLKNVKYe� QU�
YQVKY[LK]I� �[hOVLI� �K;]QSQYKYe<� V[lKWXfKkI� �OfQn�N[Mei
WdNVTn� pOhL[k� [j[� V[LI� �S[N\Q]OsL� NOlKpQ[I� |� �YKLNQL�
VO� YOW[VXRQ[<� pN[U]TpOkVK� QUdjVT[� UKWKLT[� pOhQRQ;lNOi
hW[LI� |� �[kpOh� f[hLX� gdLVOSmOLXI� �� ]KhXYQ� VKWX;VKWX� UOi
]KS�SKW\[V� lTLX�gKSMKLK]W[V�R�]UNT]eI� chVK}� �Og[NT� LOY�
[hLX<� ONY[khRKMK� lOLOWXKVO<� VK� YOWK]OLKI� zONdST<� fVeN<�
ROghsWQ� |� ]h[� [hLXI� �e\VK�gKYKpXI� �]d\QL[hX�h�W[kL[VOVi
LKY� tKWXfK]TY<� |� ]T� [MK�LOY�VOkS[L[<� |� ]� hQV[k� fQV[WQ�
Q�hQV[k� gQWKLR[I� �� VQY� ]h[�eLKpVQL[I� �� ]Kh[YX� VKWX;VKWX� d�
leSe�LOYI

�V�UOSeYT]O[Lhd<�gNQRehQ]�MeleI
|� �e�WOSVKI
�TVQYO[L� QU� lKRK]KMK� RONYOVO� RNKnKLVTk� hOPXdVK]Tk�

lWKRVKLQR�h�gKS][f[VVTY�RONOVSOfQRKYI� zOgQhT]O[LI
|� �[N\[Vm[]� |� 	yˆI� �]QS[NhRQk� |� �QL[kVTkI� �O;�

YKkW[VRK� |� �lKNKpVTk� Q� LI� SI� |� RWOS[L� lWKRVKL� KlNOLVK
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]�RONYOV�Q�UOhL[MQ]O[L�geMK]QmeI� |� tKWXf[�V[�UOS[N\Q]OsI�
�[jQ�Q�fQV[WQ�YK\[L[�KhLO]QLX�gKRO�US[hXI

bS[Y�SOWXf[I
tKWXfK]O�VOnKSQY�SK]KWXVK� lThLNK� |� gK� hQV[k� fQV[i

WQ�Q�gQWKLR[I� �eSKjO]Tk<� lW[SVTk<� MWOUO�hW[MRO�VO]TROL[<�
QNKVQp[hRQ[� Q� eYVT[I� �� eMWe� NLO� KReNKRI� �eRQ� ]� RONYOVOnI

|� �KYKjVQRQ<� SO}� |� eWTlO[Lhd� gNKLQ]KgKWK\VTY�
gOgQNKh[�eMWKY�NLOI

|� �OI� �KYKjVQRQI
|� �e�pLK� \<� ]�SKlNTk� pOhI� aOhQRO� l� VO�S]O� NOVXf[� |�

lTWK�l�Wepf[I� ��h[kpOhIII� |�KV�U[]O[L�Q�hgW[]T]O[L�KReNKR<�
|�KhVK]VK[�e\[�hS[WOVKI� �YY[LNO�V[L}

|� �[LI� ��pLK}
|� �OghsWQ� V[� ROWQlNK]OVTI� �KKlj[<� [hWQ� hRO\eL� h[i

MKSVd<� |�VO]NdS�WQ�]TkS[LI�aLK<� lKYlQL�MKNKS}
|� tKYlQLI� ��gKp[Ye�V[�]TkS[L}
|� �Kp[Ye}� |� tKWXfK]� W[VQ]K� eWTlO[LhdI� |� �UNT]i

pOLRO�S[NYK]OdI� 	KWO�|�ROR�RKL�VOgWOROWI� �hLOWXVK[�OYYKi
VQLI� �LhTN[]fQk<� ]�MNeSROnI� �e�Q�ROghsWQ�V[�ROWQlNK]OVTI�
ˆ[gX�gNK][NdLX�V[p[YI� �YY[LNO�V[LIII

|� ��S[LKVQNesj[MK�fVeNO}� |�hgNOfQ]O[L��MKNXI
|� �l[jOsL�UO]LNO�SOLXI� ��KYY[LN�UO]LNOI� �h[�UO]LNOI�

��]UNT]OLX�h[MKSVdI
|� �[MKSVd}
|� �K]KNdLI� bhWQ�V[�KLMKVdL<�LK�h[MKSVdI
�V� ]TVQYO[L� QU� RONYOVO� ORReNOLVK� hWK\[VVes� MOU[Le<�

KLNT]O[L�NK]V[VXRQk�gNdYKeMKWXVQp[RI
|� xOnKNRO�[hLX}
zOReNQ]O[YI� xQYK<� gK� fQNKRKk<� KlhO\[VVKk�S[N[]XdYQ<�

OhPOWXLQNK]OVVKk� OWW[[� gNKnKSdL� KLNdST� NOlKpQnI� �[heL�
geW[Y[LT<� LOVRK]T[<� hVdLT[� h� YOfQVI� r� V[RKLKNTn� VQ�
]QVLK]KR<�VQp[MKI� �SeL�hKhN[SKLKp[VVK<�YKWpOI

c�hgNOfQ]Os�
|� �S[�V[YmT}
|� �� ]KV<� UO� m[nOYQI� 	OY� K]NOMI� x[p~LRO� QWQ� �[p~LRO<�

p~NL� [MK�UVO[LI� •gONdL�QU� YQVKY[LK]I� •LeR�S[hdLX� LOVRK]I�
�O\[�V[�LOVRK]<� O�LOVR[LKRI� ��LKk�]TfRQ�nKNKfK�]QSVKI

@>



|� ��MS[�VOfQ�Klu[RLT}
|� ��e�]Oh�pLK}
|� 	yˆ<� |�KL][pOs�dI
|� 	yˆ}� �� S]en� fOMOnI� zO� qLQY� RKNgehKY� VOW[]KI� a[i

LTN[� LNelT� lKWXfQ[I� �[N\OVLO� YK[MK� VOkS[L[I� �[S[NVQi
RK]I� �gQL<� ][NKdLVK<� MS[;VQleSX� LOY� ]� RKVLKN[I� �hs� VKpX�
NOlKLOWI� �K][Les�Q�]OY�]USN[YVeLXI

�[N\OVL� S[khL]QL[WXVK� hgQL<� eLRVe]fQhX� MKWK]Kk� ]�
eMKW� SQ]OVO<� NOhRQVe]� VKMQ� gK� gKWeI� �QSVK<� lNKhQWhd� VO�
SQ]OV�Q�hNOUe�UOhVeWI

|� yk<�SNeM{
�[N\OVL� g[N[]KNOpQ]O[Lhd<� SKWMK� LN[L� MWOUOI� �VQ� YOi

W[VXRQ[<� hQSdL�MWelKRK� Q� hK]h[Y�L[NdsLhd� VO� lKWXfKY� hRei
WOhLKY�WQm[I� �QROR�V[�YK\[L�gNKhVeLXhdI

|� �Oh�pLK<�W[kL[VOVL�gNQhWOW}
|� �OI� tKWXfK]I
|� �NQVQYOLX�leS[L[}
|� �KRO�pLK�KUVORKYXL[�Y[Vd�h�L[Y<� pLK�hS[WOVKI
|� �gdLX� KUVORKYQLX}� 	eL� KSQV� e\[� KUVOROYWQ]OWhdI�

�OgQLOV�RORKk;LK<� �X]K]Qp<�RO\[LhdIII
|� ��L[g[NX�dI
�[N\OVL<� gKLdVe]fQhX<� ]hLO[LI
|� �e� pLK� \<� gKfWQIII� |� Qj[L� ]� RONYOV[� YOnKNReI� |�

�hs� VKpX�Y[fRQ�LOhROWQ<� leSX�KVK� V[WOSVKI� �gQVT� V[� pe]i
hL]e[fXI� teYO\VT[<�h]KWKpQ<� ]h~�N]eLhdIII

|� ��YVKMK}
|� �O�h�hKLVs� leS[L<� [hWQ�V[� lKWXf[I� 	N[ngeSK]T[I� �L�

qLKMK�	yˆO�KSQV�gfQR�KhLOV[LhdI
|� �[LX�MKLK]O}
|� �KLK]OI� yW[RLNQp[hROd� LKWXRKI� �RReYeWdLKNK]� VOi

LOhROWQ� p~NLK]e� MQl[WX<� O�KYY[LNO� V[LI� yW[RLNQR� LeL� KSQV�
YV[� gKYKMOW<� MK]KNQL<� e� VQn� pLK;LK� ]� qLKY� NKS[� [hLX<� VK�
VQROR� VOkLQ� V[� YKMeLI� �� LOR� ]h[� MKLK]KI� �[LKVOLKNT� lKWi
LOsLhdI� 	KWXRK�]hK]T]Ok�Q�NelQWXVQR�VO\QYOkI

|� ��MS[�gKSNT]VOd�hLOVmQd}
�[N\OVL�YOf[L�]�hLKNKVe�KRVOI
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|� x[LNK]� LNQhLO� KLhsSO� j[WXI� 	OY� ]h[� nKUdkhL]KI� ��
ROgQLOV�LOYI� ��qW[RLNQR<� ][NKdLVKI

xT� KlnKSQY� hLOVmQsI� �VO� pQhLOd� Q� lKWXfOdI� �Kh[YX�
M[V[NOLKNK]<� gKS�RO\STY�UONdS� |� LNQ;p[LTN[�Y[fROI� �NKi
Y[� LKMK<� UONdST� gKS� RKLWOYQ<� VO� YOhWdVTn� g[N[RWspOL[i
Wdn� Q� VO� LNOVhPKNYOLKNVKk� |� Y[LNK]� LNQhLO� KL� hOYKk�
hLOVmQQI� ˆ[gX� SWQVVsjOd<� RQWKY[LNO� S]OI� �S[WOVO� ORRei
NOLVK� |� RKVm[]QRQ� LjOL[WXVK� KlYKLOVT� QUKWdmQKVVKk�
W[VLKk<� gK� S]O� ROghsWd� VO� UONdSI� zO� VKpX� S[khL]QL[WXVK�
hS[WOVK�YVKMKI

�S[;LK<� gK� Le� hLKNKVe� qW[RLNKhLOVmQQ<� hWTfVK<� ROR�
NOUNT]OsLhd�YQVTI

|� �K�KRNOQV[�lX[L<� |� MK]KNQL�h[N\OVLI� |� �U� NKLVTn�
]h~�lX[LI� a[genOI� �� j[WX�gKkS[L[}

|� ��MS[�L[W[PKV}
|� �� j[WQI� �h[�LOYI� �NKS[����ehLNKQWQI
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�� j[WQ� VOlQLK� lQLRKYI� �MKNX<� �[STn<� ]ThKRQk� ReNpOi
]Tk� lNsV[L� ]� ]K[VVKk� PKNY[<� h� YOW[VXRQYQ� lOpROYQ<� ROi
RQ[;LK� NOlKpQ[� ]� hg[mK]ROn<� jegWTk<� pOnKLKpVKMK� ]QSO�
helu[RL� ]�WKhVdj[Yhd� gQS\OR[�Q�R[gR[�h�geMK]RKkI� �K[VVTk�
KROUT]O[Lhd� �X]K]Qp[Y<� ]� R[gR[� h� geMK]RKk� |� QV\[V[N;�
qW[RLNQR�	yˆI� zK]eL�[MK�]h[��[KNMQk��RQYK]QpI

�h[� hQSdL� Q� ReNdL� gNQ� h][L[� 8W[Lep[k� YTfQ:I� €[WX�
V[gWKnOd<� KlfQLOd�SKhROYQ<� h� VOROLVQRKY<� M[NY[LQp[hRQYQ�
S][NdYQ<� VONOYQI� 	OROd<� ROR� ]�VOhLO]W[VQQ� gK�QV\[V[NVKYe�
S[We<� ]�]QS[�leR]T� �<�h�S]eYd�]nKSOYQI

|� aLK�l[U�KYY[LNO�S[WOLX�leS[Y}� |�hgNOfQ]Os�dI
�[KNMQk��RQYK]Qp�QhRKhO�gKMWdST]O[L�VO�Y[VdI
|� r�VOh�YKhLQR�rQLhLKVO�[hLXI
|� aLK�\[�]T�YKWpQL[}
|� �KL�Q� MK]KNsI� 	KWXRK� KV� ]�h[kP[<� O� RWsp�e� �epRK]O�

|� MWO]VKMK� QV\[V[NOI� �� �epRK]� hK� ]p[NOfV[MK� ][p[NO� ]�
fLOl[I
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|� �OSK�gKhWOLX<� UVOpQLI
|� �KhTWOWQ� e\[I� �VQ<� ]QSQL[� WQ<� VO� 8�NOhVTk� �Ri

LdlNX:� e[nOWQI� 	NQ� pOhO�LKYe�VOUOS� [j[� U]KVQWQ<� pLK� [SeLI�
�� ]KL�]h[�[SeLI

r� �[KNMQd� �RQYK]QpO�Kp[VX�gKS]Q\VK[�WQmKI� �KMSO�KV�
MK]KNQL<� S]Q\eLhd� V[� LKWXRK� NKL<� VK� Q� VKh<� WKl<� ]gOWT[�
j[RQ� h� WQnKNOSKpVTY� NeYdVm[YI� �K� NLe� e� V[MK� V[� n]OLO[L�
KSVKMK� UelO<� ROR� NOU� g[N[SV[MK<� Q� KL� qLKMK� KV� f[g[Wd]QLI�
�KUNOhL�[MK�LNeSVK�KgN[S[WQLX<� gK;]QSQYKYe<� [Ye�W[L�LNQSi
mOLXI

|� �][�VKpQ�RNdSe�V[�hgQfX�Q�LKWRe�VQRORKMKI
�V� V[N]VK� RKYRO[L� gOgQNKhe� Q� NOUSO]WQ]O[L� [[� ROlWei

RKYI
|� �KL� gKU]KVdL� h[kpOh� gK� L[W[PKVe� |� S[khL]ekL[III�

��SOWXf[�pLK}
|� �[khL]K]OLX<�gK;]QSQYKYe<� |�KL][pOs�dI
|� �elQWXVQR�]RWspOLX}� �O}� 	OR<� gK;]Of[Ye}
tKWXfQ[<� h� L[YVTYQ� ][ROYQ� MWOUO� [MK� h[NSQLK� h][NWdL

Y[VdI
|� �K;YK[Ye<�LORI
|� ��NOlKpQ[�VO� hLOVmQQ}� �Y[hL[� h� YOfQVOYQ� R� p~NLKi

]Kk� YOL[NQ}� �LK� Qn� KgK][jOLX� leS[L}� x T h� ]OYQ}� r� VOh�
Q� LOR� NOlKLT� ]KL� gK� hQn� gKN� leS[L<� |� KV� NeRKk� lThLNK�
gNK]KSQL� gK� MKNWeI� |� �KKlj[� VQ� gWOVO<� VQ� KNMOVQUOmQQIII

|� �[KNMQk� �RQYK]Qp<� |� g[N[lQ]O[L� [MK� �X]K]QpI� �V�
hQSQL� ]� hLKNKV[<� VO� UOgOhVTn� ORReYeWdLKNOn<� Q� hMQlO[L� Q�
NOUMQlO[L�RORes;LK�gNK]KWKpReI

|� aLK� �[KNMQk� �RQYK]Qp}� �e\VK� ]h[;LORQ� YOWK;YOWXi
hRQ� YKUMOYQ� f[][WQLXI� �O� 	yˆ� h[kpOh� f[hLXS[hdL� p[WK][R�
NOlKLO[LI� �eSO� QY� S[]OLXhd<� [hWQ� qLKIII� [hWQ� gNQS[Lhd� ]h[;�
LORQ� LONNONOn� ehLNKQLXI� �eSO}� �NOhhTgVes}� �eSO� MWOUO�
MWdSdL}� �KLKYIII� bhLX� ROROd;VQleSX� Kp[N[SVKhLX� e� m[nK]}�
�[LeI� �QL[kVTk� leS[L� N]OLXhd<� O� YT� LKWXRK� hKlQNOLXhd<�
QWQ� VOKlKNKLIII� �KKlj[III� |� �V� YOf[L� NeRKk� Q� SWQVVTYQ�
henQYQ�gOWXmOYQ�YV[L�gOgQNKheI� |� �KL�V[Y[m�WegQL�h[kpOh�
QU�YQVKY[LK]<� gKgOW�KhRKWKR�]�gNK]KS�|�Q�LKpROI� �hd�VOfO�
h[LX�VQ�R�SXd]KWe�V[�MKSQLhdI� �RKWXRK�NOU�MK]KNQW�|�QSQKLi
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hL]K� S[N\OLX� rQLhLKVO� ]� h[kP[I� �[LI� �KNK]� lKdLhdI� bSQVi
hL][VVTk<� ]QSQL[� WQ<� OggONOL� ]K� ]h[Y� �LOWQVMNOS[I� �� ]KL�
L[g[NX�hQSQ�Q�\SQ�e�YKNd�gKMKSTI

�V� S[WO[L� V[hRKWXRK� RKNKLRQn<� lThLNTn� UOLd\[R<� Lei
fQL�gOgQNKhe�K�hL[VRe�Q�]hLO[LI

|� xK\[L<� gNQ[nOW� e\[III� �K� L[W[PKVe� VQROR� V[�SKU]Ki
VQfXhdI� �[�RKYYeLOLKN<�O�MKN[I

�MKNX�LK\[�]hLO[LI
|� �K�YV[�]��QL[kVTk�V[�hnKSQY}��}� �KhYKLNQfXI
xT�QS[Y�]��QL[kVTkI
|� �OR�L[l[�qLKL�LQg}� |�hgNOfQ]O[L��MKNXI
|� �OR� hROUOLX<� V[� UO]QSes� [MK� \[V[I� aOnKLRO� gWsh�

V[h]ON[VQ[� \[WeSRO<� SKW\VK� lTLXI� �gNKp[Y<� ]h[<� pLK� KV�
MK]KNQL<�hejOd�gNO]SOI

|� ��Y[Vd�NOUSNO\O[LI
|� 	T� V[]NOhL[VQRKY� hLOW<� [k;tKMe� |� ]h[� NOUSNO\O[LI�

•OgQNK� NOUSNO\O[L<� �[VMOeVQh� gKS]KNKLVQpRQ� hLQNO[L� |�
NOUSNO\O[L<� qLKL� LK\[� V[� eMKSQWI� �ORKMK� \[� L[l[� NK\VO�
VOSK}

|� �[�WslWs� ]KNpeVK]<� pLK�gKS[WO[fXI� ��qLK�e\�LOROd�
qRhgOVhQ]VKhLX<�pLK�LKMK�Q�MWdSQ�gKWVT[�fLOVT� leSeLI

|� �K\Q][Y� |� e]QSQYI� �OSK� ]KL� �[STn� Q� �OW[Me� VO�
ROghsWdn� VOLN[VQNK]OLXI� aLKl� ROR� pOhT� ]LTROWQ� Q� V[� lKi
dWQhXI

�[STn�eWTlO[LhdI
|� ��p[MK�LOY� lKdLXhdI� c� LORQn� ]KL�hOUOVK]�LKWKY�MWei

fQW<� RKMSO� ]� �egdVhR[�hLKdWQI� 	OY� NTlT<� UVO[L[<� hRKWXRK}�
�KL� UO]LNO<� [hWQ� ]UNT]OLX� V[� leS[Y<� d� ]OY� Kh[LNK]� gNQLOi
je� |�S]eYd�NeROYQ� V[�gKSTY[L[I� c� e\[� ]QSOW<� LeL� p[WVKR�
UO�UOlKNKY�W[\QLI

r� ]nKSO� ]� �QL[kVTk� MNeggO� NOlKpQn� KRNe\QWO� USKNKi
][VVKMK� gONVd� h� g[N[]dUOVVKk� NeRKkI� �eRO]� KL� gW[pO� NOUKSi
NOV<�VO�gK]dUR[�RNOhVT[�gdLVOI

|� �K� QVhLQLeLO<� h]KWKpQ<� SKlNOWQhXI� 	N;N<� LN;N� QU�
O]LKYOLK]III� �� e� VOh� ]QVLK]RQI� 	KWXRK� RK� ]nKSe� gKSnKSQY<�
O� KVQ� QU� KRKV� LN;N;N<� LN;N;NIII� �KNKfK� ��� gKSKf[W<� OnVeW
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gNdYK� ]� SKYI� �VQ� LOR� Q� gKhTgOWQhX<� ROR� LONOROVTI� �[kpOh�
VO�LKk�hLKNKV[�x[p~LRQI

�WOUO�e�gONVd�lW[hLdLI� bYe�VNO]QLhd<� pLK�[MK�hWefOsL<�
pLK�KV�e\[�NOV[V<� pLK�KV�hLN[WdW�]�V[Ym[]<� Q� [Ye�V[�nKp[Lhd�
RKVpOLX�h]K[MK�NOhhROUOI

|� 	KWXRK� KSQV� ]ThLN[W� ��� SOWI� �K� ]LKNKk� qLO\� eMKi
SQWI� 	OR� Q� gKW[L[WQ� ROYVQI� �� PNQmT� h� UOSV[MK� nKSO� |� KL�
S[N[]O�R�S[N[]eI

|� �� YVKMK� Qn<� PNQm[];LK}� |� hgNOfQ]O[L� RLK;LK� QU�
LKWgTI

|� �O� VOh� h� LKlKk� n]OLQLI� �Q]QUQQ� S][� leS[L<� O� LK� Q�
lKWXf[I

|� ��LT�pLK<� hpQLOW}
|� �pQLOWIII� |� gON[VX� gN[UNQL[WXVK� gWs[L� Q� ]hLO[L<�

gNQS[N\Q]Od� gNO]Kk� NeRKk� W[]esI� |� �KkSQ� gKhpQLOkI� 	OY�
LKWXRK� ONQPY[LQRKk� Q� UOVQYOLXhd<� |� YOf[L� KV� USKNK]Kk�
NeRKkI� |� �S[�Y[SgeVRL<�nWKgmT}���]OYQ�VOMK]KNQfXhdI

�O�KlNOLVKY� geLQ� KgdLX� ]hLN[pO[Y� NOV[VTn� |� hLONQRO�
Q�YOWXpQROI� �SQV� ]� NeRe<� SNeMKk� ]� MKWK]eI� �lO�W[MRKI� �[Yi
mT� ]h[�[j[�UO�K]NOMKYI� �LN[WdsL�QU�YQVKY[LK]I� ��OLORe�V[�
QSeLI� �OfQ� LK\[I� �ONfQ]K<� pLK� V[L� VOhLKdjQn� RKYOVSQi
NK]I� �K]KNdL<� UO]LNO� SKW\VT� hLN[WRK]T[� pOhLQ� gKSKkLQ� h�
ONLQWW[NQ[kI� �]O�NOUO�V[Y[mRQ[�LOVRQ�gKSu[U\OWQ�R�K]NOMe<�
V[YVKMK� gKhLN[WdWQ� Q� efWQI� �OfQ� LK\[� YOWK� hLN[WdsL<�
lK[gNQgOhK]<� ][NKdLVK<� V[LI� �� ]� Klj[Y� VQp[MK� |� \QLX� [j[�
YK\VKI� 	NORLKNKUO]KSmT� heY[sL� gKhLKdLX� UO� h]Kk� UO]KSI�
��hK]h[Y�gK;YKWKSKYe<� gKSYQMVe]�MWOUKY<� hLONQR�h�YOWXpQi
RKY� QSeL� QhROLX� Y[SgeVRLI� �NQlQLOd� R� PKVONVKYe� hLKWle�
SKj[pRO� h� VOhg[n� VONQhK]OVVTY� RNOhVTY� RN[hLKY� eROUTi
]O[L�]�hLKNKVe��KWMQI� �KMSO�YT� fWQ�]�m[n<� [[�V[�lTWKI

�� j[WQ� �[KNMQk� �RQYK]Qp� e\[� RK]TNd[Lhd� hK� h]KQY�
YKhLQRKYI� �V� lKWXfKk<� RNOhQ]Tk<� ][hX� WORQNK]OVVTk<� h�
YOhhKk� RKVLORLK]I� �[KNMQk� �RQYK]Qp� ]� nKNKf[Y� VOhLNK[i
VQQI� �[LX�QhgNO]VOI

|� �QSQL[<� ROR� hLN[WRO� NKhRKfVK� gNTMO[L}� �[� YKhLQR<�
O� hROUROI� �NeMKMK� V[L� LORKMK� ]� �LOWQVMNOS[I� �O\[� QU�
m[VLNOWXVKk� qW[RLNKhLOVmQQ� UO� VQY� gNQhTWOWQI� ae]hL]Qi

@†



L[WXVTk<� ROR� p~NLI� �[kpOh� ]h[�S[LKVOLKNT� ]OfQ� g[N[ROW�Ql;�
Ne[YI�bhLX�UOgOhVT[}

|� �KLX� gNeS� gNeSQ<� |� KL][pO[L� �[S[NVQRK]<� |� hKLVQ�
S][�QWQ�LNQI

	KWXRK;LKWXRK� UOROVpQ]O[Y� ROWQlNK]Re� |� gKSlKN� ROgi
hsW[k� h� KSQVORK]TY� hKgNKLQ]W[VQ[Y� |� Q� UOY[Vd[Y� ROghsi
WQ� VO� UONdSOn<� ROR� VOpQVO[Lhd� KlhLN[WI� �WQLhd� KRKWK� pOheI�
a[N[U� RO\ST[� S][;LNQ� YQVeLT� gK� hVONdSeI� tKWXfQVhL]K�
WK\QLhd� ]KRNeM� hLOVmQQI� �[hRKWXRK� gKgOSO[L� ]� YOfQVVTk�
UOW<� S]O� ]� RKL[WXVesI� �n� VOUT]OsL� YQVOYQ<� VK� qLK� V[� YQi
VTI� r�YQVT�V[L�gNKlQ]VKk�hQWT<� O�]�YOfQVVKY�UOW[�UQdsL�
STNT�]�gKLKWR[I

�LN[WRO� gNQlKNO� l[hgKjOSVK� h]OWQ]O[Lhd� VO� VKWXI�
ˆ[gX� gKN]OVOI� �[KNMQk� �RQYK]Qp� Qj[L� h]Ks� R[gRe� h� geMK]i
RKkI

|� zORKgOLX� VOSK� gNK]KS<� KL� KhRKWRK]� \QLXd� V[� leS[LI
�<� V[� SK\SO]fQhX� RKVmO� KlhLN[WO<� ]TW[UO[L� QU� j[WQI

�OkLQ� gKNT]� V[� LOR� gNKhLKI� ˆ[gX� e� VOh� gKhW[SK]OL[WXVOd<�
Q�gNQ�YOW[kf[Y�gKNT][�KVO� ]TRWspO[Lhd� m[WQRKYI� �NQ� gOi
NOWW[WXVKY� hK[SQV[VQQ� gKNT]� VOkLQ� W[Mp[� |� m[gX� NOUlQi
]O[Lhd� VO� epOhLRQ� Q� RO\STk� epOhLKR� YK\VK� gNK][NdLX� ]�
KLS[WXVKhLQI

xT� gNKnKSQY� gK� ]h[Ye� gNK]KSe<� jegOd� [MK� NeROYQI�
�OW[MO� h� VOYQ<� h� YKhLQRKY� ]� NeROnI� �[KNMQk� �RQYK]Qp� ]h[�
]N[Yd� VO� V[MK� RNQpQL<� pLKl� KV� lTW� KhLKNK\V[k<� SNeMKMK�
LORKMK� L[g[NX� V[� hTj[fXI� �]O� gKNT]O� VOnKSQY� lThLNK<� h�
LN[LXQY� ]KUQYhd�SK]KWXVK�SKWMK<� VK� Q� [MK� VOnKSQY� ]� RKVm[�
RKVmK]I� �[KNMQk� �RQYK]Qp� lThLNK� Q� WK]RK� KlYOLT]O[L� WQi
gepRKk�NOV[VK[�Y[hLKI

�K� ][p[NO� UOROgT]O[Y� gNK]KS� Q� g[N[]KSQY� h[LX� VO� gOi
NOWW[WXVesI� �[YmT� S]O� NOUO� gK]LKNdsL� VOW[LI� �[KNMQk�
�RQYK]Qp� V[�h]KSQL� MWOU� h� rQLhLKVO<� VK� ]h[� gNKnKSQL� lWOi
MKgKWepVK�|�gKNT]K]�V[LI

aOhK]� ]� ]Kh[YX� gNQ[U\O[L� �KWXSfLOlI� �NQ]KUQL� KYi
Y[LNI� yLK� VOY� UVOpQL[WXVK� KlW[MpO[L� gK][NRe� gKNT]K]I�
�gNOfQ]OsL<� ROR� e� VOh� KlhLKdL� S[WOI� x[fRQ� hK� ]UNT]pOLi
RKk� VOSK� leS[L� g[N[LOhRQ]OLX� QU� YOfQVVKMK� UOWO� ]� gKSi
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]OWXVT[� ROY[NT<� gKS� RO\STk� M[V[NOLKNI� yLK� l[UKgOhV[k� Q�
V[� LOR� leS[L� V[N]QNK]OLX� NOlKpQnI� �KLKY� VOSK<� pLKl� Kldi
UOL[WXVK� RLK;VQleSX� QU� VOh� QWQ� lKkmK]� S[\eNQW� VO� hOYKk�
hLOVmQQI� ��]�Klj[Y<� lTLX�MKLK]TY�R�VKpQI

�KWXSfLOl� KL]KSQL� Y[Vd� Q� �X]K]QpO� ]� hLKNKVeI� �KLQi
NO[L�NeRQI

|� �KYVQL[<� pLK� gKhW[� gN[S]ONQL[WXVKk� RKYOVST� |�
lKW[[� gKWepOhO�e� ]Oh� V[� leS[LI� zO� gKWpOhO� ]h[� SKW\VK� lTLX�
UORKVp[VK� Q� gKSMKLK]W[VKI� zO� q]OReOmQs� NOlKpQn� KL][pO[L[�
]T<� �X]K]QpI� �[N\[Vm[]�|�UO�]UNT]I

|� chVKI� ��Kp[N[SVKhLX}
|� �QRORKk� Kp[N[SVKhLQI� �� g[N]Od� Q� ]LKNOd� RKYOVST�

gKSOsLhd� ]K� ]h[� m[nQ� KSVK]N[Y[VVKI� �UNT]OLX<� UVOpQL<�
LK\[� KSVK]N[Y[VVKI� �KhW[� ]UNT]O� hKl[N[L[hX� e� gNQhLOVQI�
�T�UVO[L[<� �X]K]Qp<� MS[I� teS[L�YKLKNROI

|� chVKI
|� �h[�dhVK}
|� �h[I
�KWXSfLOl� e[U\O[LI� �S[;LK� hK]h[Y� NdSKY<� UO� �QL[ki

VTY<� ]UW[LOsL� NOR[LTI� 	N[jOL� O]LKYOLT<� QUN[SRO� geW[i
Y[LTI

�dSKY� h�S][NXs� gNdYK� R� hL[VR[� gNQlQL� NelQWXVQRI� xOi
W[VXRQk<� KlTRVK][VVTk<� h� p[NVKk� NepRKkI� 	ORQ[� LKpVK� VO�
hp[LpQROn� ]� R]ONLQNOnI� c� hYKLNs� VO� V[MKI� �]O� gNK]KSO�
LdVeLhd�KL�V[MK�� KSQV�R�ORReYeWdLKNOY�|�Qn� ]Kh[YX�p[NVTn�
djQRK]<� UORKgOVVTn� ]� dYe‡� SNeMKk� R� UONdSOY� |� ]KhXYQi
S[hdLQ� LN[ngeSK]TY� Y[fROY� h� OYYKVQLKYI� �SQV� gNK]KS�
KLRNep[V<� LKNpQLI� �epRO� NelQWXVQRO� KLRQVeLO<� gNQ]dUOVO�
][N[]KpRKk<� VO�]hdRQk�hWepOkI� �� p[N[U� pOh� QWQ�S]O<� O�YK\[L<�
Q�NOVXf[�gKU]KVdL�gK�L[W[PKVe<� Q�d�hK[SQVs� gNK]KSO<� KL]di
\e�][N[]KpRe<� [j[�NOU�gNK][Ns�h[LX�Q�S]eYd� gOWXmOYQ� KhLKi
NK\VK� ]RWspe� NelQWXVQRI� �� LKMSOIII� �Q� M[V[NOLKNK]<� VQ�
RKLWK]<� VQ� YOfQVVKMK� UOWO� h� l[WKhV[\VTYQ<� ROR� ]� Kg[NOi
mQKVVKk<� Y[LWOnhRQYQ�gWQLROYQI� �Qp[MKIII

�QSQY� Q� ReNQYI� �OW[MO� fLKgO[L� RKW[VKI� �[STn� h� h[Ni
\OVLKY� VO� hLOVmQQI� �KlW[hRQ]O[L� ]� eMWe� L[W[PKVI� �[KNMQk

@@



�RQYK]Qp� gKYQVeLVK� ]RWspO[L� YKhLQR<� �MKNX� W[\QL� VO�
VONOn�Q�hYKLNQL�]�gKLKWKRI

��S][VOSmOLX�U]KVQL� �KWXSfLOl� |� gNK][NQLX�h[LX�Q� V[�
hgOLXI

�� j[WQ� LOR� VOReN[VK<� pLK� WQm�NOUKlNOLX� V[WXUd<� ROR� VO�
gWKnK� gNKd]W[VVKY� V[MOLQ][I� �� LNQ� KgdLX� U]KVKRI� xT� ]h[�
]USNOMQ]O[YI� z]KVQL� tKWXfK]� |� V[L�WQ�S[hdLRK]�S]en�WQfi
VQn� ROghsW[k� ROWQlNK]OVVTnI� bhLXI� �V� gNQfW[L� LKMSO�h[Ni
\OVLO�UO�VQYQI��OSVKI

|� �e<�O�]KKlj[�ROR<�hgKRKkVK}
|� �gKRKkVKI� ��e�]Oh}
|� �OR� leSLKI� zO� K]NOMKY� gKhLN[WQ]OsL<� O� LOR� VQp[MKI
�gdLX� ReNQYI� �TnKSQY� VO� S]KN<� hYKLNQY� VO� U][UST<�

NOR[LT<� p[LTN[nLNelVes� MNKYOSe� 	yˆI� �KU]NOjO[YhdI� �Oi
SQYhdI� �eNQYI� �RWspO[Y�YKhLQRI� �TRWspO[YI� xKWpQYI

�� gdLX� hVK]O� U]KVKRI� xK\VK� WK\QLXhd� hgOLXI� �K]KNQL�
�KWXSfLOlI

�WO]O�	[l[<� �KhgKSQIII
�K\QYhd� gNdYK� VO� MKWT[� VONT<� hS]QVe]� gQhLKW[LT� VO�

\Q]KLI
�OgNOhVK� YT� h]KQ� fQV[WQ� LOY<� e� �KWXSfLOlO� KhLOi

]QWQI

>†

	K� \[� hOYK[� gK]LKNd[Lhd� Q� ]K� ]LKNVQR<� Q� ]� hN[Se<� Q� ]�
p[L][NMI� �lhLN[WT<� gKNT]T<�S[\eNhL]O<� K\QSOVQ[�U]KVRO�|�
Q�]�gdLX�pOhK]�YK\VK�hgOLXI

�LYKhP[NO�NOUNd\O[LhdI
�VQ� gNKnKSdL� KSQV� UO� SNeMQY<� dhVT[<� MKWelT[<� h� W[i

LOsjQYQ�gOeLQVOYQI
�NQROUO�]h[�V[LI
�L� MKNKSO<� gK;]QSQYKYe<� VQp[MK� e\[�V[�KhLOWKhXI� �[Yi

mT� lKYldL� [MK� h� eLNO� SK� ][p[NOI� �OS� VQY� V[gNKnKSdj[[�
KlWORK� STYO� Q� gTWQI� �KNdL� V[PL[nNOVQWQjOI� a[NVTk<� ROR�
RKgKLX<� STY�QVKMSO�UOhLQWO[L�hKWVm[<� Q�LKMSO�VO�V[MK�YK\i
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VK� hYKLN[LX� V[� jeNdhX<� ROR� hR]KUX� UORKgp[VVK[� hL[RWK� ]K�
]N[Yd�UOLY[VQdI

tKQ�QSeL�]�s\VKk�pOhLQ�MKNKSO<� e�qW[]OLKNO<� Q� ]�h[][Ni
VKk�|�VO�xOYO[]KY�ReNMOV[I

�O� VOf[Y� K]NOM[� l[U� g[N[Y[VI� �OR;LK� VKpXs� gNKfWQ�
S][� SQ]QUQQI� •WQ� SKWMK<� l[hgN[NT]VK<� ]hs� VKpX� VOgNKW[L<�
lOLOWXKV�UO�lOLOWXKVKYI� �� ONLQWW[NQ[k<� KlKUOYQI� �OUO�S]O�
V[YmT� gTLOWQhX� g[N[lNOLXhd� p[N[U� K]NOM<� Q� LKMSO� VOpQVOi
WOhX� O]LKYOLVOd� LN[hRKLVd<� KlTpVK� VKpXs<� Q� �KWXSfLOl�
U]KVQL�� 8teSXL[� MKLK]T:<� O� eLNKY� ]h~� ehgKROQ]O[Lhd<� Q� YT�
WK\QYhd�hgOLXI

�OpQVO[Y�Kl\Q]OLXhd� ]�h]K[k� j[WQI� �NK]KSQY�qW[RLNQi
p[hL]K<� MKLK]QY� [Se� VO� gWQLR[<� hL[VT� UO][fQ]O[Y� ][WQRKi
W[gVTY� ]OLYOVKY� QU� UO]KShRKMK� L[nKLS[WOI� r� �OW[MQ� Q� �[i
STn<� ]� Qn� eMWe<� SO\[� gKNLN[L� �LOWQVO� Q� S][� KLRNTLRQ��
KS[hhRQk� Kg[NVTk� L[OLN� Q� N[gNKSeRmQd� N[gQVhRQn� 8zOgKi
NK\m[]:I

�[STn� gNQ]KWORQ]O[L� KLReSO;LK� ep[lVQR� M[KMNOPQQ�
�Nel[NO<� gQhXYO�a[nK]O<� 8�Q]e:�UO�S][VOSmOLTk�MKSI

�K� ][p[NOY<� ehQW[VVK� hWsVd]d� gOW[m<� pQLO[LI� xKNjQL�
WKl<� f[][WQL� MelOYQI� �VKMSO� hgNOfQ]O[L<� pLK� UVOpQL� 8L[i
UKQY[VQLhL]K:� QWQ� 8M[V[NOW� KL� QVPOVL[NQQ:<� QWQ� KLReSO� e�
m[hON[]QpO� �W[Rh[d� hLKWXRK� KNS[VK]<� [hWQ� [Ye� LKWXRK� h[YX�
W[LI� xV[�VNO]QLhd� �[STn<� VNO]QLhd� [MK� ReNhKVKhOd<� S[LhROd�
PQUQKVKYQd<� [MK� peLX� NOhRKhT[<� hY[sjQ[hd� MWOUO<� lNTU\ei
jOd� QU� V[MK� YKWKSKhLXI� �O\[� hY[fVOd� gNQ]TpRO� RK]TNdLX�
WOSKVX<� RKMSO�KV�hYej[V<�LK\[�VNO]QLhdI

�V� ROR;LK� ]h[� S[WO[L� h� eSK]KWXhL]Q[Y� Q� h� Ogg[LQLKYI�
xK[Lhd� LOR<� pLK<� MWdSd� VO� V[MK<� hOYKYe� nKp[Lhd� YTLXhd<�
KLpOdVVK� PTNROd<� lNTUMOdhX� VO� ][NhLe� Q� feYVK� fW[gOd�
h[ld� gK� gW[pOY� Q� \Q]KLeI� �RO\[fX� [Ye;�gNQV[hLQ� V[YVKMK�
SNK]<� KV� gNQLOjQL� peLX�WQ� V[� RelKY[LNI� xKWKST[� YTfmT�
[MK� N]eLhd� ]� lKkI� �OkRQ� KV� KLRNepQ]O[L� gNKhLK� gOWXmOYQI�
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U[N][� djQRK]� gdLX� LKWOI� rLNKY� MWefOL� NTle� Q� gNQnKSdL� h�
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�T� gKVQYO[L[<� pLK�qLK� MWO]VK[}� aLK�WsSQ� e� VOh� V[YVK\[pi
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hYKLN[LXI� �SVQY� M[NKkhL]KY� VQp[MK� V[� hS[WO[fXI� �[NKki
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Ns� e\[�K�YQNVKY�VOh[W[VQQI� �[�MK]KNs� K� LKY<� pLK�SKlNTn�
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L[Y�]N[Y[V[Y<� ]QSQL[<� pLK�S[WO[LhdIII

�OS� VOYQ� ROR� NOU� gNKnKSQL� KLlKYlQ]fOdhd� gONLQd�
8…;@@:I� x[SW[VVK�UO]KNOpQ]O[L�Q�QS[L�VO�SNeMKk�UOnKSI

|� �VQ� SO\[� l[U� QhLN[lQL[W[k� nKSdLIII� t[UVOROUOVVK<�
h]KWKpQ<� ROR�e�h[ld�SKYOIII

�[RKLKNK[� ]N[Yd� YT� YKWpQY� Q� hW[SQY� UO� gWT]ejQYQ�
]�V[l[�p[NVTYQ<� gNKLQ]VTYQ<� LORQYQ�hgKRKkVTYQ�Q�e][N[Vi
VTYQ� ]� h]K[k� hQW[� \[WLKRNTWTYQ� hOYKW[LOYQI� �[KNMQk�
�RQYK]Qp� ReNQL� KSVe� gOgQNKhe� UO� SNeMKkI� �KRNeM� V[MK� e\[�
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�� MKNKS� gTWOW<� Q� RNOhVT[� KLh][LT� gNTMOWQ� gK� hL[VOY�
m[nK]<� Q� MS[;LK� hK]h[Y� V[SOW[RK� LN[jOWQ� O]LKYOLT� LK� pOi
j[<� LK� N[\[<� Q� ]UW[LOWQ� NOR[LT<� Q� ]g[N[SQ� V[QU][hLVKhLX� Q�
gKpLQ�V[YQVe[YOd�hY[NLXI

c� LOR� Q� V[� e]QS[W� LKMK<� RLK� qLK� hROUOWI� �LK;LK� RNQRi
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UOLQnfQY�gKLKY�hK]h[Y�fOMOY�hKWSOLI

bhLX� S[LOWQ<� RKLKNT[� UOgKYQVOsLhd� VO� ]hs� \QUVXI� ��
V[� LKWXRK� UOgKYQVOsLhdI� xOW[VXRQ[<� ROR� leSLK� V[UVOpQi
L[WXVT[<� KVQ� ]u[SOsLhd<� ]gQLT]OsLhd� ROR;LK� ]� L[ld<� VOpQi
VOsL� gNKNOhLOLX<� ]TNOhLOsL� ]K� pLK;LK� lKWXfK[<� UVOpQi
L[WXVK[<� ]lQNOsL� ]� h[ld� ]hs� hejVKhLX� gNKQhnKSdj[MK<�
hLOVK]dLhd�ROR�lT�hQY]KWKYI

c� gKYVs� KSVKMK� elQLKMK� lKkmOI� �V� W[\OW� VO� hgQV[<�
NOhRQVe]�NeRQ<� Q� R� Mel[� [MK� gNQWQg� KReNKRI� xOW[VXRQk<� [j[�
STYQ]fQkhd� KReNKRI� �� qLK� lTWK� hLNOfV[k� ]h[MK<� pLK� d�
]QS[W�SK�Q�gKhW[�VO�]KkV[I� �LNOfV[[�NOUNef[VVTn�MKNKSK]<�
NOhgKNKLTn� \Q]KLK]<� KLKN]OVVTn� NeR� Q� VKMI� �OhRQVeLT[�
NeRQ�Q�KReNKR�VO�Mel[I� xQVeLe�VOUOS� lTWO�[j[� \QUVX<� YThi
WQ<� \[WOVQdI� �[kpOh�|�hY[NLXI

�� ]KL� ]� g[hV[� LKk<� ]� L[n� gNKhLTn� hWK]On� K� U[YW[<� \QNi
VKk<� ROR� YOhWK<� K� nW[lOn<� h� MKWK]Kk� UORNT]OsjQn� L[ld<�
lTWK� pLK;LKIII� c� SO\[� V[� UVOs<� ROR� qLK� VOU]OLXI� 	KWhLKk�
VOUT]OW� qLK� hRNTLKk� L[gWKLKk� gOLNQKLQUYOI� �KUYK\VK<�
qLK�hOYK[�gNO]QWXVK[�KgN[S[W[VQ[I� �KUYK\VK<�qLK�Q�[hLX�LK�
peSK<� RKLKNKMK� LOR� \S[L� �[KNMQk� �RQYK]Qp<� peSK� lKW[[�
hQWXVK[<� p[Y�V[Y[mROd�KNMOVQUK]OVVKhLX�Q�LOVRQ�h�p[NVTYQ�
RN[hLOYQI
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c� hYKLNs� h[kpOh� VO� �[KNMQd� �RQYK]QpOI� xOW[VXRQk<�
\[WpVTk<� ]� WKhVdj[Yhd� gQS\OpR[<� KV<� hRNspQ]fQhX<� hQSQL�
VO�hLeg[VXROn<� gKS\O]�RKW[VQ<� neST[�Q�KhLNT[I� r�V[MK�LKVi
RQ[<� lW[SVT[� NeRQ� h� MKWelTYQ� \QWROYQ� Q� LORQ[� \[� \QWRQ�
VO� ]QhROnI� r� V[MK� SKYO<� ][NKdLVK<� hLNOfVTk� l[hgKNdSKR<�
S[LQ� [MK� NOUSNO\OsL<� Q� h� \[VKk� KV� NeMO[LhdI� �V� Q� SK� ]Kki
VT<� ][NKdLVK<�YVKMK[�VOnKSQW�gWKnQY�Q�VO�]h[�NOUSNO\OWhdI

�� ]KL� ]p[NO�VO�YKQn� MWOUOn� KRKWK� V[MK� NOUKN]OWhd� hVOi
NdSI� •OMOn� ]� S]OSmOLQ<� V[� lKWXf[<� NOUKN]OWhdI� �V� LKWXRK�
hW[MRO� VORWKVQWhd� Q� gNKSKW\OW� QhROLX� gKNT]I� �lYKLOW�
gK]N[\S[VVK[� Y[hLK� Q� gKLKY� [j[� gNK][NQW� ][hX� gNK]KS� VO�
epOhLR[<� ]KRNeM�Y[hLO�NOUNT]OI

|� �T� gKVQYO[L[<� |� MK]KNQW� KV� YV[�gKLKY<� |� h� qLQY�
UO]KSKY�h]dUOVO�]hd� YKd� \QUVXI� c� gNQf[W� hsSO� gNORLQROVi
LKY<� RKMSO�gK�qLQY�Y[hLOY�nKSQWQ�[j[�WsSQ�h�L[KSKWQLKYI�
�O�YKQn�MWOUOn� ]TNKhWO�	yˆ� Q� ]h[�qLQ�m[nQI� c� gdLX� VKp[k�
V[� hgOW<� RKMSO� ehLOVO]WQ]OWQ� M[V[NOLKN� VKY[N� f[hLX<� ]T�
[MK� UVO[L[<� OY[NQROVhRQk<� ]LKNKk� KL� KRVOI� c� Qn� UVOs<� ROR�
KlWegW[VVTnI� �ONORL[N<� gNQ]TpRQ� RO\SKMKI� �T� gKVQYO[L[<�
pLK� UVOpQL� SWd� Y[Vd� ]UNT]}� �[L<� ]T� V[� gKVQYO[L[I� �T�
]K[VVT[<� |� ]OY�gNKhLK� \OWRK�UO]KS� |�Q� ]h[I� ��SWd�Y[VdIII

�V�V[�SKMK]KNQW�Q�ef[W�R�h]K[Ye�YKhLQReI
�KWLKNO� Y[hdmO� LKYe� VOUOS� YT� hQS[WQ� h� �MKN[Y� VO�

RKNd]Kk� RKWKS[� e� SKNKMQ<� hYKLN[WQ<� ROR� KLhLegOWQ� VOfQ�
]KkhROI� JNKVLO� V[� lTWKI� tTWQ� SKNKMQ<� gK� RKLKNTY� [nOWQ�
YOfQVTI�bnOWQ�ReSO;LKI� ��WsSQ�fWQI� 	K\[�ReSO;LKIII

yLK�lTWK�gKWLKNO�Y[hdmO�LKYe�VOUOS�|�]�QsW[I
�[kpOh�h[VLdlNXI� xT�e\[�S[hdLTk�S[VX�VO�qLKY� UO]KS[I�

�[hdLTk�S[VX�V[YmT� lKYldL� MKNKSI� tKYldL� |� UVOpQL<� LOY�
[j[� VOfQI� zVOpQL<� QSeL� lKQI� zVOpQL<� [hLX� PNKVLI� zVOpQL<�
Wepf[�h[kpOh<�p[Y�]�QsW[I

�RKWK� 	yˆ� NOUNT]O[Lhd� hVONdSI� �OpQVO[Lhd� Kl[S[Vi
VTk� KlhLN[WI� �� LN[n�SK� gKWK]QVT� p[L][NLKMK<� h� LKpVKhLXs�
nNKVKY[LNOI� a[N[U�gKWpOhO�VOSK�QSLQ�pQVQLX�h[LXI� �OW[MO�Q�
�[STn�h�RKL[WROYQ�l[MeL�UO�Kl[SKYI

?_
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�Vd�p[N[U�S]O<� NOVK�eLNKY�d]Wd[Lhd� ]�VOfe� j[WX� �KWXS;�
fLOlI� ��VQY�V[�Y[V[[�S[hdLRO�RKYOVSQNK]I

xT� hQSQY� VO�hLeg[VXROn� j[WQ� Q� YOhL[NQY� m[WWeWKQSKi
]T[� gKNLhQMONTI� �� UO]KShRKk� WOlKNOLKNQQ� LKVVT� NOUVKKli
NOUV[kf[MK�m[WWeWKQSO�Q�RNOhQ]K�g[N[WQ]OsjOdhd�]�V[lKWXi
fQn<� OgL[RONhRKMK� ]QSO<� leLTWdn� MNef[]Od� qhh[VmQdI� �KL�
YT� Q� UOVQYO[Yhd� gKNLhQMONOYQI� �QWQY<� N[\[Y<� hRN[l[Y<�
RW[QY<� KLNT]OdhX� LKWXRK� VO� ]KhhLOVK]W[VQ[�h[LQ�Q� VO�Kl[SI

|� �e�pLK�\<� leS[Y�gNKjOLXhd<� |� MK]KNQL� �KWXSfLOl<�
][NLd� ]� NeROn� YQVQOLsNVTk� QMKN[]hRQk� gKNLhQMON� h� ]TS]Qi
MOsj[khd� RNTfRKkI� |� �NQfWO� ]OfO� hY[VOI� �Og[NT� ƒ>_;MK�
��tI

|� ��VOY�ReSO}
|� �O� Le� hLKNKVeI� �� fLOl� PNKVLO� |� QV\[V[NVTk� KLi

S[WI
�e� pLK� \<� L[Y� Wepf[I� xT� hSO[Y� h]KQ� Klu[RLT� Q� p[N[U�

gKWpOhO� e\[� fOMO[Y� gK� UTlRQY� SKhROY� fLeNYK]KMK� YKhLQi
RO<� g[N[RQVeLKMK�p[N[U�NeRO]��KWMQ�VO�KhLNK]I

�� �[KNMQ[Y� �RQYK]Qp[Y� YT� gKp[Ye;LK� SO\[� m[We[Yhd�
gNKjOdhXI� �V� m[gRK� LNdh[L� YKs� NeRe� Q� MK]KNQL<� YKNMOd�
MWOUOYQ�Q�hKlQNOd�]�YKNjQVT�RK\e�WlO�

|� aOhLK� leSe� ]hgKYQVOLX� d� VOfQ� l[h[ST� VO� qLQn� hLei
g[VXROnI� �OS[shX<� ]h[<�pLK�d�gTLOWhd� ]OY�SKROUOLX<� VQRKMSO�
V[� hleS[LhdI� xT� gKhW[� ]KkVT� ]hLN[LQYhd<� Q� ]T� YV[� hRO\[i
L[�� 8�e<� RLK�lTW�gNO]}:�|�Q�d�hRO\e�� 8�T:I

�V� gNK]K\O[L� VOh� SK� LNKgQVRQ<� hl[MOsj[k� gK� NT\QY�
KlNT]OY� SK� hOYKk� �KWMQ<� Q� SKWMK� [j[� YOf[L� VOY� h]K[k�
R[gRKk�h�geMK]RKkI

bj[� KSQV� p[WK][R� gNKf[W� p[N[U� \QUVX<� KhLO]QW� h]Kk�
V[lKWXfKk<� UOgKYQVOsjQkhd�hW[S�Q� hRNTWhd<� gK;]QSQYKYe<�
e\[�VO]h[MSOI

�KLKY� YT� hQSQY� VO�W[]KY� l[N[Me� VO� KgNKRQVeLKk� NOhi
hKnf[khd� WKSR[� Q� hYKLNQY� VO� STYdjQ[hd� LNelT� 	NORLKNi
VKMKI� �V� VQ� VO� YQVeLe� V[� gN[RNOjOW� NOlKLTI� �� •OgQNK�
NOhhROUT]O[L� VOY<� pLK� ]� QsW[� UO]KS� ]TgehROW� gK� LNQSmOLX
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LOVRK]� ]� heLRQ<� O� ]� O]MehL[� SO\[� SK� gdLQS[hdLQ<� h[kpOh� \[�
UOVQYO[Lhd� QhRWspQL[WXVK� N[YKVLKY� gK]N[\S[VVTn� YOi
fQV<� Q� pLK� pOhLX� KlKNeSK]OVQd� e\[� ]T][U[VO� VO� rNOW<� O�
SNeMes� hKlQNOsLhd� ]T][ULQ<� [hWQ� LKWXRK� eSOhLhd� KLKMVOLX�
V[Ym[]� KLReSO;LK<� MS[� [hLX� V[� LK� YKhL<� V[� LK� gNQpOWT� ROi
RQ[;LKI

�Kpe[Y� YT� ]� V[lKWXfKk� QUlefR[� gNdYK� ]� W[heI� �[hX�
hW[SesjQk�S[VX�gNK]KSQY� ]�gKQhROn�SKYO�W[hVQRO�|�KNQ[Vi
LQN<� gK� RKLKNKYe� YK\VK� VOkLQ� QV\[V[NVTk� KLS[W� PNKVLOI

•LOlK]�Q�LTWK]�LOR�YVKMK<� ]�RO\SKk�NKjQm[�Q�W[hKpR[<�
pLK� VOkLQ� Ve\VTk� VOY� KLS[W� hK]h[Y� V[�gNKhLKI� �[US[� pOhKi
]T[<� RKWspOd�gNK]KWKRO<� LOlWQpRQ�� 8�NKnKSO�V[L:I

�� ][p[Ne� ]h[;LORQ� VOnKSQYI� �LS[W<� VK� V[�SKYQRI� �KYQR�
SO]VK�e\[�V[�hej[hL]e[LI� 	KWXRK�VO�RONL[�|� p[NVTk�gNdYKi
eMKWXVQp[R� h� RKhKk� ][LKpRKk� hlKReI� �LS[W� hKhLKQL� QU� p[LTi
N[n� U[YWdVKRI� �� KSVKk� QU� VQn<� |� KVO� LOR� UOYOhRQNK]OVO<�
pLK� YT� YQVeL� S[hdLX� LKgp[Yhd� ]KRNeM� V[[<� |� hQSQL� YOkKN�
]� hLNOfVK� LKWhLTn� KpROn� l[U� KgNO]T� Q� m[WWeWKQSK]KY� ]Ki
NKLVQpR[I� �V� gNKl[MO[L� MWOUOYQ� hKS[N\OVQ[� gOR[LO� Q� hNOUe�
K\Q]Wd[LhdI

|� zOY[pOL[WXVK{� �NKhLK� UOY[pOL[WXVK{� �� d� e\[� V[�
UVOW<� pLK� S[WOLXI� �OSQL[hX<� SNeUXdIII� �WQ� V[L<� Wepf[� ]Tki
S[YI� 	eL�Q�KSVKYe;LK�V[MS[�NOU][NVeLXhdI

�ROUT]O[Lhd<� LKWXRK� pLK� g[N[S� VOYQ� |� ]T� V[� ]hLN[LQi
WQhX}� |� lTW� ROgQLOV� QU� QV\[V[NVKMK� KLS[WO�†ƒ;k� ONYQQI� r�
VQn� V[n]OLRO� gKWRK]Tn� QV\[V[NK]I� �[MKSVd� VKpXs� SKW\VO�
g[N[gNO]WdLXhd� >@D;d�SQ]QUQd<� O�eLNKY<� ]K� ]N[Yd� lKYl[\RQ<�
]TfWQ� QU�hLNKd� QV\[V[N� Q� RKYOVSQN� ]U]KSOI� �� ]�S[khL]esi
jQn�SQ]QUQdn�h[kpOh�V[SKlKN�|� h[N\OVLT� ]Y[hLK�gKWRK]Tn�
QV\[V[NK]I� ��N[U[N][� |� VQ�SefQI� �RKWXRK�e\[�h�qLQY� 	NORi
LKNVTY�]KUdLhd<�S]O�NOUO�UOgNKh�S[WOWQI

|� �KNKp[� MK]KNdIII� ]T<� ][NKdLVK<� MKWKSVTI� �nKSQL[� ]�
VOfe� hLKWK]es<� gNdYK� gK� qLKk� LNKgQVKpR[<� gKe\QVOkL[� Q�
]KU]NOjOkL[hX�hsSOI� ��d�UOMKLK]Ws�SKReY[VLTI� �T� ehg[[L[�
gKkYOLX�[j[�SQ]QUQs�VO�qLKk�hLKNKV[I

??



�K[]� NQhK]Kk� ROfQ� h� gK]QSWKY<� UOnKSQY� R� YOkKNeI� �V�
Y[WRQY<� \[VhRQY� gKp[NRKY<� h� QUdjVK� UO]Q]OsjQYQhd�n]Khi
LQROYQ�e�8S:<� VOSgQhT]O[L�RKV][NLTI

|� �LK�QU�]Oh��[N\[Vm[]}
|� cI
|� �OY� KLS[WXVKI� �� hLK� ]Kh[YXS[hdL� p[L][NLesI� �K][i

Les� gKkYOLX� [[� US[hXI� aOhK]� h� ]KhXYQ� KVQ� leSeL� S]QMOLXhd�
VO� g[N[gNO]e� QU� teNRK]hRKMKI� �� LK� UO]LNO� ]hs� g[N[SK]es�
QhgKWUO[L[� Q� V[� VOkS[L[I� |� �V� gNKLdMQ]O[L� YV[� RKV][NL<�
hRW[[VVTk�QU�LKgKMNOPQp[hRKk�RONLTI

|� �KhLONOkL[hX� e]QSOLX� SQ]QUQKVVKMK� QV\[V[NO<� O�
gKLKY�e\[�]�gKWRI� �gNKp[Y<� ]OY�]QSV[[I

�hLOWXVT[� gKWepOsL� Klj[[� VOgNO]W[VQ[� ]� fLOl� QV\;�
]KkhR�†ƒ;k�ONYQQI

|� �V�VO�LKk�hLKNKV[I� �p[NO�lTW�]� tOVVKY�K]NOM[I� �[ki
pOh� ReSO;LK<� RO\[Lhd<� g[N[lNOWhdI� �K� MS[;LK� ]� LKY� \[�
NOkKV[I� �KQjQL[I

|� �� ]� hLK� ]Kh[YXS[hdL� p[L][NLes� lKWXf[� V[� Ve\VK�
hOg[NK]}� |� hgNOfQ]O[L� �MKNXI� |� �T� MK]KNQWQ<� pLK� LOY�
RKYOVSQN�]U]KSO�]Tf[W�QU�hLNKdI

xOkKN� hYKLNQL� VO� �MKNd� hR]KUX� LKWhLT[�hL[RWO�KpRK]<�
Q� MWOUO� [MK� KL� qLKMK� RO\eLhd� lKWXfQYQ� Q� RNeMWTYQ<� ROR� e�
gLQmTI

|� �T� hLONfQk� W[kL[VOVLI� xT� ]Oh� QV\[V[NKY� gKhTi
WO[YI� �� QV\[V[NOYQ� e� VOh� h[kpOh� ne\[� ]h[MK<� |� Q<� gKp[hO]�
RONOVSOfKY� g[N[VKhQme<� SKlO]Wd[L�� |� �OY� ]h[Y<� Y[\Se�
gNKpQY<� RNKY[� LK]ONQjO<� RKLKNTk� ]� hLK� ]Kh[YXS[hdL� p[Li
][NLes�VOgNO]Wd[Lhd<� QY[[L�hYThW�gKSK\SOLX�US[hXI� �KpXs�
QU� f[hLXS[hdL� ]LKNKk� gN[ShLO]QL[WX� gNQ[S[L� UO� WKgOLOYQ<�
]T� h� VQY� Q� gK[S[L[I� �OhgKWK\QL[hX� gKRO� MS[;VQleSX� US[hX<�
gKS�KhQVROYQI

xT�enKSQY�gKS�KhQVRQI
|� 	T�g[fRKY�gKkS[fX}� |�hgNOfQ]O[L��MKNXI
|� �KkSe�SK�N[MeWQNK]jQRO<�O�LOY�gKhYKLNsI
|� c�L[ld�gNK]K\eI
c� gNKjOshX� h� •OgQNK<� �[VMOeVQhKY� Q� �OYKkW[VRKI�

�[STn�SKWMK�YV[L�h]K[k�f[NfO]Kk�WOSKVXs�YKs�NeReI

>ww



|� xT�[j[�]hLN[LQYhd<�LK]ONQj�W[kL[VOVLI
|� �ldUOL[WXVK<� |�VONKpQLK�lKSNK<� ROR�]h[MSO�gNQ�gNKi

jOVQdn<� KL][pOs� dI� c� lT� h� eSK]KWXhL]Q[Y� ]UdW� [MK� ]� h]Kk�
]U]KSI

a[N[U�V[hRKWXRK�YQVeL�KV�SKMKVd[L�VOhI
|� �KUXYQL[� YKk� gKNLhQMON<� LK]ONQj� W[kL[VOVLI� �T�

h]Kk�LOR�Q�V[�ehg[WQ�RKVpQLXI� ��e�Y[Vd�nKNKfQk�|�S]KkVKkI
�V� he[L�YV[� ]� NeRe�gNKUNOpVTk� \[WLTk� gKNLhQMON<� LOi

RQn�NOUY[NK]<� pLK� d�SO\[�V[�e][N[V<� ]W[U[L�WQ� KV� ]� RONYOV<
|�]�V[MK�SKlNTn�gKWPeVLO�LOlORe�]W[U[LI� �gdLX�\Y[L�NeReI�
�KLKY��OW[M[<�gKLKY�KgdLX�YV[I

xT�YKWpO�SKnKSQY�SK�N[MeWQNK]jQROI
|� �LK� ]Kh[YXS[hdL� p[L][NLOd� [j[� V[� gNKnKSQWOI� �Oi

RKk;LK� hOg[NVTk� lOLOWXKV� V[SO]VK� f[W<� O� LOR� ]h~� YOfQVT<
|� MK]KNQL� N[MeWQNK]jQR<� V[YKWKSKk� e\[<� h� NT\QYQ� \QSi
RQYQ� ehOYQ� Q� lKWXfQYQ� LKNpOjQYQ� UOgTW[VVTYQ� efOYQI

xT� hOSQYhd� ]� ReUK]� NOUlQLKk� YOfQVT� Q� UOReNQ]O[YI�
�KWVm[� UOfWK<� VK� [j[� h][LWKI� �O� UOgOS[<� VOS� �LOWQVMNOi
SKY<� V[lK� hK]h[Y� RNOhVK[<� Q� LNeSVK� hROUOLX� |� KLp[MK� qLK<�
KL�UOnKSdj[MK�hKWVmO�QWQ�KL�gK\ONOI� 	NQ�p[NVTn�STYK]Tn�
hLKWlO� Y[SW[VVK� NOhgWT]OsLhd� ]� ]KUSen[I� �VQUe� KVQ� LKVi
RQ[<� MehLT[�Q� p[NVT[<� ROR� hO\OI� a[Y� ]Tf[<� KVQ� ]h[� lKWXf[�
NOhgWT]OsLhd<� O� hK]h[Y� ]ThKRK� hWQ]OsLhd� ]� hgWKfVes<�
SWQVVes� LepeI� �VO� gWKhROd� Q� V[gKS]Q\VOd<� Q� nKLd� ]� V[[�
gKhLegOsL� ]h[� VK]T[� Q� VK]T[� gKNmQQ� STYO<� KVO� V[� eSWQi
Vd[Lhd�Q�V[�eLKWjO[LhdI

�KL�e\[�lKW[[�S]en�V[S[WX�hLKQL�KVO�LOROd�|�hgKRKkVOd�
Q�V[gKS]Q\VOd�VOS�MKNdjQY�MKNKSKYI

��RNeMKY�UKWKLT[�KhQVRQ�VO�p[NVKY�PKV[<� LKVRQ[<� V[\i
VT[I� �K� SKNKM[� gNK[U\OsL� YOfQVTI� �hLOVO]WQ]OsLhd<�
hgNOfQ]OsL<� ROR� gNK[nOLX� VO� †ƒ;s� g[N[gNO]e� QWQ� neLKN�
8�TlOpQk:<� Q� [SeL�SOWXf[I� �KNKMO�fQNKROd<� NOUu[U\[VVOd<�
]hd� ]� NKYlQROn� Q� LN[eMKWXVQROn� KL� fQVI� 	NeSVK� gKVdLX<�
MS[�[[�RNOd�Q�ReSO�KVO�UO]KNOpQ]O[LI� �j[LQVQ]fQkhd� eROUOi
L[WXVTk� hLKWl� RKMSO;LK<� SKW\VK� lTLX<� hLKdW� VO� KlKpQV[I�
�[kpOh�KV�VO�hOYKY�PON]OL[N[<� Q�RLK;LK�VO�V[MK�e\[�VO[nOWI

>w>



�V�VORN[VQWhd<� Q�LOlWQpRO�h�VOSgQhXs�8�LOWQVMNOS�|�†�RY:�
eROUT]O[L�gNdYK�]�V[lKI

|� �KNKMO� ]� NOk<� |� YNOpVK� MK]KNQL� �OW[MOI� �ROUTi
]O[Lhd<� KV�LK\[�V[�WQf[V�sYKNOI� c�qLKMK�V[�UVOWI

�KSnKSQL�N[MeWQNK]jQRI
|� �K;KV�\eNO]WQ�gKW[L[WQ<� |� LTp[L�KV�MNdUVTY�RKNdi

]TY�gOWXm[Y�]�V[lKI� |� �QRORKk� ]KkVT�SWd�VQn�V[LI� 	OlOpi
RKY�V[�lKMOLT<�LK]ONQjQ�RKYOVSQNT}

xT� SO[Y� [Ye� UOReNQLX� Q� SKWMK� hW[SQY� UO� lQh[NVTY<�
LKpVK� ]TfQLTY� ]� V[l[<� LN[eMKWXVQRKY<� gWT]ejQY� VO� sMI�
�WTfVK�SO\[<� ROR�ReNWTpOL�\eNO]WQI

|� �K]h[Y� ROR� 8…VR[NhT:<� |� MK]KNQL� N[MeWQNK]jQR� Q�
hgW[]T]O[L<� |�SO\[�hYKLN[LX�gNKLQ]VKI

yLO�OhhKmQOmQd�gNKY[WXRVeWO<� gK;]QSQYKYe<� e�]h[n�VOh<�
Q�YT�hY[[YhdI

|� aLK<�LeSO�QWQ�KLLeSO}� |�hgNOfQ]O[L�N[MeWQNK]jQR<�
gNQS[N\Q]Od�YKs�NeRe<� pLKlT�gNQReNQLXI

|� 	eSOI
�V�ROpO[L�MKWK]Kk�Q�S[WO[L�V[hRKWXRK�UOLd\[RI
|� �OIII� �[][h[WK� LOY<� pLK� Q� MK]KNQLXIII� |� Q� KLnKSQLI
�NKnKSdL� NOV[VT[I� �KKSQVKpR[<� gK;S]K[I� �[NT[<� UOgTi

W[VVT[<� h� eLKYW[VVTYQ� WQmOYQI� �SQV� gKShO\Q]O[Lhd<�
hgNOfQ]O[L� |� V[L� WQ� VOgQLXhdI� �OW[MO� SO[L� [Ye� YKWKRO� QU�
PWd\RQI� �V� gX[L� SKWMK� Q� Y[SW[VVK<� KlWQ]OdhX� YKWKRKYI�
�V� NOV[V� ]� MNeSX<� Q� hR]KUX� N]OVes� MQYVOhL[NRe� h[N[sL�
MNdUVT[<� UOYOUOVVT[� RNK]Xs� lQVLT� VO� RKhLWd]Kk<� gKRNTi
LKk�p[NVTYQ�]KWKhOYQ�MNeSQI

|� �e<�O�ROR�LOY<� VO�g[N[SK]Kk}
|� �ONfQ]K<� |�NO]VKSefVK� KL][pO[L� KV<� h�LNeSKY� ]Ti

LQNOd� UOg[RfQ[hd�MelT� MNdUVKk<� UOgOpROVVKk�RNK]Xs� NeRKkI�
�� MWOUOn� [MK� |� h[NTn<� ROR� Q� ][hX� KV<� |� RNKY[� hLNOfVKk<�
hY[NL[WXVKk�ehLOWKhLQ�VQp[MK�V[LI

|� zSKNK]K�\Y[L}
|� �eSO�LOY<�MKWK]T�V[�gKSTY[fXI
�V� nKp[L� ]hLOLX<� VK� UOROfWQ]O[Lhd<� Q� VO� MelOn� e� V[MK�

gKd]Wd[Lhd� NKUK]Od� g[VOI� �gdLX� hOSQLhd<� Ld\[WK� STfQLI� ��
MKNW[�QWQ�MNeSQ�e�V[MK�pLK;LK�nWsgO[LI

>wƒ



|� �ONKSe�YOWKIII� �KL�pLK�gKMOVKIII
|� ��]�MKNKS[�RLK}� �VQ�QWQ�YT}
|� �� RLK� [MK� UVO[L<� MS[� LOY� MKNKSIII� �KNQL� ]h[III� tKYi

lQL�h�eLNO�]KL�SK�hQn�gKNIII� �Ok;RO�[j[�MWKLVeLX<�hTVKRI
�V�]dWK<� leSLK�V[nKLd<� gNQ\QYO[Lhd�MelOYQ�R�MKNWTfi

Re� PWd\RQ<� Q� QU� eMWK]� NLO� [MK� LKV[VXRKk� hLNekRKk� l[\QL�
NKUK]K[� KL� RNK]Q� YKWKRKI� �KLKY� KV� ]hLO[L� Q� enKSQL<� h�
LNeSKY� ]KWKpO� VKMQ<� KgQNOdhX� VO� hepRK]OLes<� RNQ]es�
gOWReI

�� N[MeWQNK]jQRe� gKSu[U\OsL� LNK[� ][NnK]TnI� c� gKhTi
WOs� �OW[Me�eUVOLX� |� V[�QU�Ve\VKk�WQ�KVQ�VOY�SQ]QUQQI� �V�
QS[L� R� VQY� Q� pLK;LK� hgNOfQ]O[L<� S[N\OhX� NeRKk� UO� gK]KSI�
�KU]NOjO[LhdI

|� �K]KNdL<� hLK� ]Kh[YXS[hdL� p[L][NLOd� VOgNdYQR� R� g[i
N[gNO][�gKfWOI� �VQ�V[�QU�V[[<�VK�]QSOWQ�lKkmK]I

�hOSVQRQ�hROpeL�SOWXf[<�gKSVQYOd�KlWORO�gTWQI
|� �e<�pLK�\<�d�gKkSe<� |�MK]KNQL��MKNXI
|� �e<�pLK�\<� QSQ<� |�KL][pOs�d�Q�gNKLdMQ]Os�NeReI
�O\[Lhd<� VOSK� [j[� pLK;LK� hROUOLX<� VK� e� VOh� V[� gKWei

pO[LhdI
|� c�V[�gNKjOshX<� |�MK]KNQL��MKNXI
|� c�LK\[I
xT�LNdh[Y�SNeM�SNeMe�NeRQI
|� teSX� USKNK]<� �OW����I� �YKLNQ� UO� W[kL[VOVLKY� nKNKi

f[VXRKI
|� �ldUOL[WXVKIII� �OR�\[I
|� �e<�d�gKf[WI
|� �h[MK<� �MKN[RI
|� �OIII� r�Y[Vd� L]Kk�VK\� g[NKpQVVTk<� RO\[Lhd<� KhLOWhdI
|� �OU][}
|� �p[NO�d�e�L[ld� lNOW<� RKMSO�nW[l�N[UOWQ<� |� KV� fONQL�

gK�RONYOVOYI� |� �KL�KV<� UO�gKSRWOSRe�UO]OWQWhdI
�MKNX� gNKLdMQ]O[L� VK\� |� �OW[MQV� LNKP[k� |� UKWQVM[;�

VK]hRQk� NKhRKfVTk�VK\� h�S]eYd� W[U]QdYQ<� fLKgKNKY<� fQi
WKY<� KL][NLRKk� Q� [j[�m[WKk� Rep[k� V[gKVdLVTn� QVhLNeY[VLK]I

|� �e<�L[g[NX�]h[I� teSX�USKNK]I
|� teSX�USKNK]I

>w„



�� KV� enKSQL� h]K[k� KlTpVKk<� V[gNQVe\S[VVK;W[VQ]Kk�
gKnKSRKk<� hS]QVe]� gQWKLRe� VO� UOLTWKR� Q� UOheVe]� NeRQ� ]�
RONYOVTI

�[e\[WQ�d�Q�h�VQY�e\[�VQRKMSO�V[�e]Q\ehX}

��

�O� g[N[gNO][<� ROR� Q� ]h[MSO<� LNeSVK� pLK;WQlK� gKVdLXI�
�KfOSQ<� gK]KURQ<� gefRQ�h� g[N[SROYQ<� gdLdjQ[hd� ]� L[YVKL[�
YOfQVTI� �� WsSQI� �sS[k� lKWXf[� ]h[MK� |� NeMOsjQnhd<�
hLOWRQ]OsjQnhd<� KLVQYOsjQn� SNeM� e�SNeMO� pLK;LKI� �LK;LK�
VO�RKMK;LK� VO[nOWI� zOlTWQ� RORQ[;LK� djQRQI� �jeL� RORKMK;LK�
�L[m[VRKI� ‚SeL� ROL[NOI� �eMOsL� [MKI� r\[� SO]VK� SKW\[V�
lTLX�Q�]h[�V[LI

�NeUdLhd� hNOUe� S][� SQ]QUQQ� |� hLK� ]Kh[YXS[hdL� p[L][Ni
LOd�Q�[j[�ROROd;LK<�S]OSmOLX�S[]dLOd<� RO\[LhdI

�� ]K� ]h[k� qLKk� heYOLKn[� VOSK� VOkLQ� RORKMK;LK� SQ];�
QV\[V[NO� QWQ� RKYOVSQNO� SQ]QUQQ<� QWQ� VOpOWXVQRO� fLOlO<�
]NepQLX� gOR[L� Q� \SOLX�SOWXV[kfQn� NOhgKNd\[VQkI� ��NOhgKi
Nd\[VQk<� ][NKdLVK<� VQRORQn�Q� V[� leS[LI� r� ]h[n�Q�LOR�MKWK]O�
RNeMKY� QS[L�� Q� gefRQ� ]h[� VOSK� gKMNeUQLX<� Q� lK[gNQgOhT<� Q�
WKfOS[k<� Q� WsS[k� V[� NOhL[NdLX<� Q� ]KKlj[� RORKMK� p~NLO� ]T�
h[kpOh�W[U[L[<� RKMSO�]QSQL[<�pLK�S[WO[LhdI

� � VOnK\e� QV\[V[NO<� VK� V[� LKMK<� RKYOVSQNO� gKWRO<� VK�
LK\[�V[�LKMKI

�LK;LK�S[NMO[L�Y[Vd�UO�NeRO]I
|� �WefOk<�SNeM<� PKVONQRO�V[L}
|� bhLXI
|� �Kh][LQ<� SKNKMKkI� �� LK� h� VKM� hlQWhdI� �ONLe� SOWQ<� O�

pLK�]�qLKk�L[YVKL[�e]QSQfXIII
� � NOUWQpOs� LKWXRK� YOhhQ]Ves� PQMeNe� ]� L[WKMN[kR[� h�

lKWLOsjQYhd�VO�MNeSQ�O]LKYOLKYI
|� �O]Ok� gKS�WKSRe�UOW[U[YI� �][� YQVeLT� LKWXRKIII� bk;�

tKMeI
�KS� WKSRKk� L[hVK� Q� gOnV[L� MVQWTY� S[N[]KYI� c� UO\Qi

MOs� PKVONQRI� �KNQL� KV� LehRWK<� |� lOLON[d� RKVpO[LhdI� r

>wD



p[WK][RO<� KROUT]O[Lhd<� RNegVK[<� Ld\[WK[� WQmK� h� fQNKRK�
NOhhLO]W[VVTYQ� MWOUOYQ� Q� YdhQhLTYQ� MelOYQI� �O� ]KNKLi
VQpR[� fgOWOI� �� LNeSKY� ]TLdMQ]O[L� QU� WKgOsj[khd� KL� lei
YOM<�g[N[LdVeLKk�N[UQVRKk�gWOVf[LRQ�RONLeI

|� �KL� QSQ� NOUl[NQ<� |� LTp[L� KV� MNdUVTY� VKML[Y� ]�
RNOhVTk� V[NK]VTk� LN[eMKWXVQR� VO� RONL[I� |� �ONLO� VOUTi
]O[Lhd{� t[WTk� R]OSNOL�]Y[hLK� UO]KSOI� aLK�LeL� gKkY[fX{� |�
Q� KV� SWQVVK� Q� UORK]TNQhLK� NeMO[LhdI� |� �KW\VT� SQ]QUQs�
Y[VdLXI� �K]KNQWQ<� VO� g[N[gNO][� gN[ShLO]QL[WX� leS[LI� �Q�
SefQI� 	[g[NX� QjQ� qLKL� LN[eMKWXVQR� ]� MKNKS[I� ��� QnV[[� |�
SQ]QUQKVVK[I� �Q�KNQ[VLQNO�L[l[<� VQp[MKI

c� hgNOfQ]Os<� QU� RORKk� KV� SQ]QUQQI� �ROUT]O[Lhd<� RKYi
lOL� >>D_;MK�gKWRO� >@D;k�SQ]QUQQI

|� �[�e�]Oh�h[MKSVd�QV\[V[NO�elQWK}
|� r�VOhI� ˆQM[kRQVOI� ��pLK}
|� c�VO�[MK�Y[hLK�gNQhWOVI
|� �e<� |� RNegVKWQmTk� ROgQLOV� SO\[� KlNOSK]OWhdI� |�

�KL�Q�nKNKfKI� �K[S[fX�h�VOYQI� c� KSQV<� ROR�g[NhL<� KhLOWhdI�
�KYQhhON� ]� Y[ShOVlOL[<� O� VOpOWXVQR� fLOlO� VKpXs� VQp[MK�
V[�]QSQLI

xT�]TW[UO[Y�QU;gKS�WKSRQI
|� �KSK\SQ� YQVeLReI� �KfOS[k� LKWXRK� gNK][NsI� �� LK�

UVO[fX�qLQn�hLONfQVI
�V�Qhp[UO[L<� LKpVK�NOhL]KNd[Lhd�]�LKWg[�Q�RNQR[I� c�Qje�

�OW[MeI� �V� gNQYKhLQWhd� e\[�KRKWK� RORQn;LK� djQRK]� Q� YQNi
VK� hgQL� gKS\O]� VKMQ<� pLKl� V[� KLLKgLOWQI� �KNOUQL[WXVOd� e�
V[MK�hgKhKlVKhLX�hgOLX� ]�WslKk�KlhLOVK]R[I� �O\ehX�NdSKYI�
�� N[RQ� LdV[L� W[MRKk<� ehgKROQ]Osj[k� gNKnWOSKkI� �OnV[L�
NTlKk� Q� V[PLXsI� 	KgpeLhd� NdSKY� RKVQ<� gKU]dRQ]Od� hlNe[kI�
�S[;LK<�hK]h[Y�e\[�SOW[RK<� ]h[�[j[�QjeL��L[m[VRKI

�KNKS�MKNQLI� �O\[�V[� MKNKS<� O� ][hX� l[N[M�VO� ]h[Y� Kn]Oi
LT]O[YKY� MWOUKY� NOhhLKdVQQI� 	NeSVK� SO\[� hROUOLX� |� gKi
\ON�WQ�qLKI� yLK� pLK;LK� lKWXf[[I� 	OR<� ][NKdLVK<� MKNQL�LOki
MO� |� V[S[WdYQ<� Y[hdmOYQ<� VO� S[hdLRQ<� hKLVQ� RQWKY[LNK]I�
tOMNK]K[�RWeldj[[hd�V[lKI� a[NVTk<� LKpVK�]TgQW[VVTk�WKli
UQRKY<� hQWeqL� MKNdj[MK� MKNKSOI� a[NVK[�Q� RNOhVK[I� �NeMKMK

>w^



V[LI� a[NVTk�MKNKS�Q�RNOhVK[�V[lKI� �� �KWMO�RNOhVOdI� 8	KpVK�
RNK]X:<� |�Y[WXRO[L�]�MKWK][I

�WOY[VQ� gKpLQ� V[� ]QSVKI� 	KWXRK� ]� KSVKY� Y[hL[<� VQ\[�
gK� L[p[VQs<� RKNKLRQ[� gNTMOsjQ[� dUTRQI� �� gNKLQ]� VOh� QUi
YdLT[<� LKpVK� leYO\VT[<� mQWQVSNT� V[PL[lORK]<� KgO]fQ[<�
NOUSO]W[VVT[� MOUKYI� �� QU� VQn� gWOYd� |� YKMepQ[� gNKLel[i
NOVmT�KLNT]OsLhd�Q�L[NdsLhd� ]�Ld\[WTn<� Y[SW[VVK�RWeldi
jQnhd�POVLOhLQp[hRQn�KlWOROn�h]QVmK]K;RNOhVKMK�STYOI

�� S[LhL][� d� WslQW� NOhhYOLNQ]OLX� hLONTk� OVMWQkhRQk�
\eNVOW� g[NQKSO� ]KkVT� p[LTNVOSmOLKMK� MKSOI� r� V[MK� V[�
lTWK� VQ� VOpOWO<� VQ� RKVmO<� UOLK� lTWQ� QUeYQL[WXVT[� RONi
LQVRQ� |� lKWXfQ[<� VO� m[Wes� hLNOVQme�� OVMWQkhRQ[� LKYYQ�
]� KRKgOn<� OLORQ<� YKNhRQ[� hNO\[VQd� h� g[VdjQYQhd� ]KWVOYQ�
Q� LONOVdjQYQ�SNeM�SNeMO�YQVKVKhmOYQ<� hY[fVT[<� gKnK\Q[�
VO� qLO\[NRQ<� gONdjQ[� ]� ]KUSen[� 8tW[NQK:<� 8JONYOVT:� Q�
8	Oel[:I� 	NeSVK�lTWK�KLKN]OLXhdI

�K� hLNOfV[[� ]h[MK� lTWK� MNKYOSVK[<� VO� S]en� hN[SVQn�
hLNOVQmOn<� SK�SNK\Q� YNOpVK[�QUKlNO\[VQ[�MKNdj[MK� KL� V[i
Y[mRQn� lKYlONSQNK]KR��e][VOI� 	eL� lTWK� Q� gWOYd<� Q�RWelT�
STYO<� gKnK\Q[� VO� ]OLe<� Q� l[MejQ[� WsSQ<� Q� NOUNef[VVT[�
SKYO<� Q� gNK\[RLKNT� ]� UWK][j[Y� V[l[I� �SVQY� hWK]KY<� qLK�
lTWK�SK�LKMK�hLNOfVK�Q�gW[VQL[WXVK<� pLK�g[N[][NVeLX�hLNOi
VQme� V[� lTWK� VQRORQn� hQWI� c� l[hRKV[pVK[� RKWQp[hL]K� NOU�
g[N[NQhK]T]OW�qLe�RONLQVRe<� NOhRNOfQ]OW� m][LVTYQ� RONOVi
SOfOYQ<� RNOhROYQ<� YOW[VXRQYQ� Y[WROYQ� Q� NOU][fQ]OW� gKi
LKY�qLQ�RONLQVRQ�gK�hL[VROYI

xV[� ROUOWKhX<� pLK� VQp[MK� lKW[[� hLNOfVKMK� Q� ][WQp[hLi
][VVKMK�lTLX�V[�YK\[LI

�[kpOh� YV[� ]hgKYQVO[Lhd� qLO� RONLQVROI� �VO� V[gWKnK�
lTWO�QhgKWV[VOI� c�SK�hQn�gKN�gKYVs� ]�V[k�RO\Ses�S[LOWX<�
RO\STk�UO]QLKR�RWeldj[MKhd�STYO<� Q�YV[�]SNeM�hLOVK]QLhd�
hK][Nf[VVK� dhVK<� ROR� l[hhQWXVK<� l[hgKYKjVK� QhRehhL]KI�
�QRORQYQ� RWelOYQ� STYO<� VQRORQYQ� WQ\ejQYQ� V[lK� dUTi
ROYQ� gWOY[VQ� Q� UWK][jQYQ� KLh][LOYQ� V[� g[N[SOfX� LKMK�
Kjej[VQd<� RKLKNK[� QhgTLT]Os� d� h[kpOh<� hQSd� VO� l[N[Me�
g[N[S�MKNdjQY��LOWQVMNOSKYI

>w†



�O� LKY� l[N[Me� QS[L� lKkI� 	NOhhQNesjQ[� Kp[N[SQ� geW[i
Y[LK]� Q� O]LKYOLK]� hL[WsLhd� gK� hOYKYe� l[N[MeI� �[e\[WQ�
V[Y[m�e\[�SK� ]KST� SKlNOWhd}� �[hRKWXRK� SWQVVTn� Kp[N[S[k�
g[N[W[LO[L�p[N[U��KWMe�Q�L[Nd[Lhd�VO�qLKk�hLKNKV[I

�LReSO;LK� QU;UO�hgQVT� hLN[Wd[L� 8ROLsfO:I� xT� ]QS[WQ�
YOfQVT� |� ]Kh[YX� fLeR<� |� RKMSO� fWQ� hsSOI� �OhROW[VVT[�
hVONdST<� V[�LKNKgdhX<� gWT]eL<� KlMKVdd�SNeM�SNeMO�]�SNK\Oi
j[Y� KL� UON[]O� V[l[� Q� eSONdsL� ReSO;LK� VO� gNKLQ]KgKWK\i
VKY� l[N[MeI� �OUNT]K]� V[� ]QSVKI� �QSVT� LKWXRK� ]hgTfRQI�
�KLKY�SKVKhQLhd�Q�LN[hRI

�LK;LK� NdSKY� hK� YVKk� gWs[L� Q� eSK]W[L]KN[VVK� gKi
RNdnLT]O[LI� 	KWXRK�h[kpOh�UOY[pOs<� pLK�NdSKY�h�VOYQ<� NOhi
LdVe]fQhX<�W[\OL�lKkmTI

|� 	T� Y[NQVO� ehg[W� gKSRK]OLX}� |� hgNOfQ]O[L� RLK;LKI
|� rhg[WI� ��LT}
|� �sLQRO� ehg[W<� O� ]KNKVKYe� LKWXRK� S][� g[N[SVQ[I� r�

V[MK�ROROd;LK�NOVOI� �QROR�V[�SO[LhdI
�NQnKSQL�RKYlOLI� 	d\[WK�STfQLI
|� bk;tKMe<� h� eYO� hKkS[fX� KL� qLQn� g[N[gNO]I� �[L� VO�

gdLX�gKhLON[[fX<� |� KV�MNKYRK�hYKNRO[LhdI� |� tTW�M[V[NOWI�
chVK� hROUOW�� h[kpOh� YT<� O� gKLKY� S]OSmOLX�S[]dLOdI� 	KWXRK�
VO�YQVeLe�KLKf[W� KL� gNQpOWO<� O� KVQ� h]KQ� djQRQ� e\[�VO]Oi
WQWQI� �NLQWW[NQs<� ]QSQfX� WQ<� g[N[gNO]QWQ<� O� lK[gNQgOhT�
VO�qLKk�hLKNKV[�KhLO]QWQI� ��RLK�QY�Y[fOW}� c� ]KL�h�RO\SKk�
gefRKk�hVONdST�][UeI� �KhgKSQ<�KgdLX�qLKL�p~NLI

�KYlOL�hVK]O�hRNT]O[LhdI� �WTfVK<� ROR�RKMK;LK�NeMO[LI�
�KU]NOjO[LhdI

|� �e�WOSVK<� ]h[�qLK� p[genOI� �O� Le�hLKNKVe� ROR;VQleSX�
g[N[l[N[YhdI� �O\VK<�ROR�LOYIII

�TdhVd[Lhd<� pLK� gKWR�gKWepQW�gNQROU� R�S]eY� VKWX;VKWX�
UORKVpQLX�g[N[gNO]e<� O�R� p[LTN[Y�VKWX;VKWX�hY[VQLX� gKpLQ�
V[� hej[hL]esjes� e\[� VO� LKY� l[N[Me� SQ]QUQs� ]� NOkKV[�
x[LQU� |� xOYO[]� ReNMOVI� �[kpOh� e\[� pOh<� O� VQ� KSQV� lOi
LOWXKV�[j[�V[�g[N[gNO]QWhdI� �O�LKk�hLKNKV[�LKWXRK�hOg[NT<�
NOU][SpQRQ� Q� Kg[NMNeggO� fLOlOI� �KYOVSQN� gKWRO� Q� VOpOWXi
VQR�fLOlO<� RO\[Lhd<� LK\[�LOYI� �WO]VK[<� VOSK� ]hs� ONLQWW[i
NQs� |� hKNKROgdLQ;� Q� h[YQS[hdLQf[hLQ<� gNQSOVVes� lOi
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LOWXKVe<� R� NOhh][Le� g[N[LOjQLX� VO� g[N[SK]es<� VO� gNdYes�
VO]KSReI

|� �KNKfK<� |� MK]KNs� d<� |� SOfX� YV[� S][� NKLT� Q�
�	�K]m[]<� O� hOY<� h� KSVKk� NKLKk<� UOVQYOkhd� ONLQWW[NQ[kI�
r�L[ld�gK�hRKWXRe�p[WK][R�]�NKL[}

|� a[WK][R�gK�hLKI
|� �KhRKfVKI� �KMK]KNQWQhX<� UVOpQLI� xV[�LKWXRK�LKpVK�

Y[hLK�VOUVOp[VQd�SOkI
|� �O� ]KL� qLKL� LN[eMKWXVQR� gNKRWdLTk� VO� RONL[I� �Li

RNK][VVK�MK]KNd<� d�SeYOs<� pLK�LOY�VQRKMK�e\[�V[LI� ��SQ]Qi
UQQ� LKk� p[WK][R� hLK<� V[� lKWXf[I� �][� V[S[WQ� VO� LKY� l[N[Me�
e\[�S[NeLhdI

�� KV�KgdLX�el[MO[L�h� R[Y;LK� NeMOLXhdI� �KWKh� e�V[MK�LOi
RKk<� pLK<� ][NKdLVK<� VO�LKk�hLKNKV[�hWTfVKI

�NQnKSQL� ROL[NI� �V� YOW[VXRQk<� VQU[VXRQk<� leSLK� VOi
NKpVK� hgNdLO]fQkhd� ]� ]KSe<� pLKl� [MK� V[� lTWK� ]QSVKI� �O�
leRhQN[� NOUWOgQhLOd<� V[eRWs\Od� lON\O� h� SWQVVTY� LKNpOi
jQY�NeW[YI

�OL[N� SKWMK� V[� YK\[L� gNQhLOLX<� gdLQLhd<� PTNpQL<�
lNTUMO[Lhd� ]QVLKYI� �ORKV[m<� hlNOhT]O[L� hnKSVQI� �WQVVKk<�
KhLKNK\VKk�m[gKpRKk�hgehROsLhd�NOV[VT[I� �n�YVKMKI� �p[VX�
YVKMKI� �g[N]O�nKSdpQ[<� gKLKY�VO�VKhQWROnI� �n�eVKhdL�ReSO;�
LK�]�RehLTI� �WTfVT�MeSRQ�YOfQVI

�KLKY�MNeUdL�djQRQI� zOROLT]OsL�gefRQI� 	KgpeLhd�WKi
fOSQ� gK� hnKSVdYI� �SVO� gNK]OWQ]O[Lhd<� [[� ]TLOhRQ]OsL� QU�
]KST� Q�KgdLX�][SeLI� �NKLQ]�K\QSOVQd<� ]h[�QS[L�hgKRKkVK� Q�
KNMOVQUK]OVVKI� �O\[�RKYlOLO�YK[MK�V[�hWTfVKI

xT� KLpOWQ]O[Y<� RKMSO� e\[�VOpQVO[L� h][LOLX<� Q� hgWKfi
VOd�YOhhO<� ROR� ROUOWKhX�NOVXf[�p[MK;LK� V[KgN[S[W[VVKMK<� UO�
VOf[k�hgQVKk�gN[]NOjO[Lhd�]�W[MRK[�RNe\[]K�KhQVVQROI� xT�
hLKQY<� ]gWKLVes� gNQ\O]fQhX�SNeM� R� SNeMeI� �LK;LK� STfQL�
YV[�gNdYK�]�WQmK�p[hVKRKYI� �WenK�hLepQL�MS[;LK�gKS�VKMOYQ�
YOfQVOI� �LK;LK� MNTU[L�h[Y[pRQ<� feYVK�hgW[]T]OdI� �OW[MO<�
KlWKRKLQ]fQhX� VO� fQV[WX<� g[N[RQVeLes� p[N[U� lKNL<� hYKLi
NQL�VO�MKNdjQk�MKNKSI

|� tKWXfKk�KV�]h[;LORQ<� |�MK]KNQL�RLK;LK�UO�YK[k�hgQi
VKk<� |�ROR�xKhR]OI
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