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�HKDSHEiHIIDGHUIJj� NHFDI� �^^J� DNHEOJF� IHMHFIDj� OQONDj�NHjKU�_�
SJR\�kUDlV�KDSHEiJUf�IHYUD�IHlVSQGDHa�DI�mMKPQHU�S�LDN�SKn�KSDn�oIHEe
TJn� J� J^DlEHUQUHGfIDKUfa� SVUQKPJSQR� J^� IHlVUJR� NQOH� UQPJL� mEDmVGHI�_�
IVL�J� J^pHNHIIVL�FDGfn�mHEKDIQOHja�PQP�XEQIPHIiUHjIa�NDPUDE�XQMKUa�
[EHPEQKIVj� mEJIJ� J� �mRqQR� �EQKQSJdQ\� �D� lH^QGQlHEIDKUf� J� IHDmVUe
IDKUf� �^^J� S� KDYHUQIJJ� K� IHKUDjPDKUfn� P�QGPDTDGfIVF� IQmJUPQF� KUQSRU�
PEHKU� IQ� SKHL�HTD� SHGJPDGHmIVL� IQYJIQIJRLa� J� UDGfPD� mDFDqf� SVKiJL�
KJG�KmQKQHU�nIDTD� IHNDUHmM�DU�KHEfH^IVL�IHmEJRUIDKUHj\
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`UJ�lH^NHGfIJPJ�DmRUf�MSJGJSQGJ�DU�EQlDUV\����^^J�UDGfPD_�
UDGfPD�SVlEQG�IQPDIHd�MnUIDH�FHKUHYPDa�S�KQFVj�EQ^�]�mDNQGfe
iH�DU�DTIHNViQqHj�NVEV�S�dHIUEH�mEHJKmDNIHj�J�DU�DPEMOQSe
iJL�HH�MlHGHIIVL�JIHHF�OHGH^IVL�KUHI\

�HFmHEQUMEQ�KUHI�lVGQ�IHIQFIDTD�SViH�QlKDGnUIDTD�IMGRa�
SHNf�JL�DLGQONQG�GJYIVj�PDINJdJDIHE�KQFDTD�NfRSDGQ\� ��dHIUEH�
OH�mEHJKmDNIHj�lVGD�UQP�TDERYDa�YUD�QUDFV�UHERGJ�KSDJ�oGHPUEDe
IVa� Q�mEDJKLDN�JSiJH�SEHFR�DU�SEHFHIJ�SKmViPJ�FDTGJ�EQKmGQe
SJUf�NQOH�mEDUDI\

�HGf^R� KPQ^QUfa� YUDlV� mEHJKmDNIHj� mD^QEH^� IMOIV� lVGJ�
UQPDj�LDGDN�J�UQPQR�OQEQ\��DUa�PUD�KD^NQSQG�mEHJKmDNInna�RSID�
mHEHKUEQLDSQGKRa�UDYIHHa�mHEHKUQEQGKR\�kHGDSHPa�NQOH�FHEUSVja�
lMNMYJ�lEDiHI�S�mEHJKmDNInna�SVNHEOJSQG�UDGfPD�DYHIf�M^PJj�
cS�PDKFJYHKPDF�FQKiUQlHh�UHFmHEQUMEIVj�NJQmQ^DI\�uQ�mEHNHGQe
FJ�oUDj�PDFCDEUIDj�^DIV�DI� lVKUED�UHERG�KmDKDlIDKUf�DUGJe
YQUf�mGDLDH�DU�DYHIf�mGDLDTD\��Q�J�UD�KPQ^QUfa�PQPQR�IHDlLDNJe
FDKUf�mDNOQEJSQUf� lHNIRTM�mEJ�YMNDSJqIDj�UHFmHEQUMEHa� HKGJ�
DI�YMSKUSDSQG�KHlR�DNJIQPDSD�J�mEJ�mRUJKUQLa�J�mEJ�FJGGJDIH�
TEQNMKDSv� �QPJH�PEQjIDKUJ�UDGfPD�NDlQSGRGJ�^QlDU�J�FMYHIJj�
NHFDIQF�J�NEMTJF�KSHELpHKUHKUSHIIVF�KD^NQIJRFa�DlKGMOJSQSe
iJF�TEHiIJPDS\�s�KSHELpHKUHKUSHIIVL�KD^NQIJj�NJQmQ^DI�DqMe
qHIJj� IQFIDTD�iJEHa�YHF�M�YHGDSHPQw� lDGfiHj�YQKUfn�oUD�mEJe
YJIRHU�JF�DNIJ�IHMNDlKUSQa�LDUR�JIDTNQ�DIJ�JKmVUVSQnU�JKUJIe
IDH�lGQOHIKUSD\� �mEDYHFa� S�mEHJKmDNIHj�IH�mEJIRUD�TDSDEJUf�D�
lGQOHIKUSH\

�DIHYIDa�QNKPQR�mEHJKmDNIRR�KDKUDRGQ�J^�FIDOHKUSQ�DUNHe
GDS\� �ID�J�mDIRUIDa�SHNf�FJGGJDIV�J�FJGGJDIV�GnNHj�MOH�NQSe
ID�FHEUSVa�PQONVj�NHIf�mDKUMmQnU�UDGmV�IDSVL�TEHiIJPDSa�J�
mDYUJ�SKH�DIJ�LDUf�KPDGfPD_UD�SEHFHIJ�mEDSDNRU�S�mEHJKmDNIHj\�
kUDlV�KMFHUf�EQ^FHKUJUf�J�DlKGMOJUf�SKHLa�mEJLDNJGDKf�mEJIJe
FQUf�FHEV\

�UNHG�mEHJKmDNIHja�PDUDEVj�SD^TGQSGRG��^^Ja� IQ^VSQGKR�
x�HSHEIVj�NJKPDFCDEU�y��z\� `UD�lVG�DNJI�J^�KQFVL�KUQEVL�DU_
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NHGDSa�^QmMqHIIVj�S�EQlDUM�HqH�SD�SEHFHIQ��QSJGDIQa�PDTNQ�Gne
NJ�NHjKUSJUHGfID�MFHGJ�TEHiJUf\� �Q�HTD�KUHIQL�KDLEQIJGJKf�lQe
EHGfHCV�PEVGQUVL�GfSDSa�mDoUDFM�DI�NQOH�lVG�^QIHKHI�S��NKPJj�
EHHKUE�JKUDEJYHKPJL�mQFRUIJPDS\� �D��^^J�lVGD�EHiJUHGfID�IQe
mGHSQUf�IQ�EQlDUM�S�oUDF�J^SHKUIHjiHF�FHKUH\��I�LDUHG�DNIDTD�]�
mDKPDEHH�SVlEQUfKR�DUKnNQ\

�QP�J�SKH�NEMTJH�DUNHGV�mEHJKmDNIHja� x�HSHEIVj�NJKPDFe
CDEU�y��z�mEHNKUQSGRG�KDlDj�DTEDFIMn�mDFDjIMn�RFMa�KD�SKHL�
KUDEDI�DPEMOHIIMn�OHGH^IDj�KUHIDj\� ��dHIUEH�RFV� lVGQ�NVEQa�
J^�PDUDEDj� IHmEHEVSID�lJGQ�DTIHIIQR�KUEMRa� SVGHUQGJ�EQKPQe
GHIIVH�MTGJ�J�SVUHPQGQ�PJmRqQR�GQSQ\� �Q�DKGHmJUHGfIVj�DTDIf�
IHSD^FDOID�lVGD�KFDUEHUfa� ID�UDGfPD�SmDGIH�DmHEJSiJFKR�NHe
FDIQF�SEDNH��^^J�ND^SDGRGDKf�IDKJUf�UHFIVH�DYPJ\

�MYHIJR�TEHiIJPDS�KDmEDSDONQGJKf�J�MKJGJSQGJKf�KSDHDle
EQ^IDj�FM^VPDj\���FQKKHmGDUIVLa�lHGHKVLa�mGHKIHSHnqJL�J�TIJe
nqJL�DUlEDKDS�MKGMOGJSVH�YHEUHIRUQ�EQKYJKUJGJ�mDGMPEMTGMn�
mGDqQNPM\� �Q�oUDj�mGDqQNPH� lVGJ�EQKKUQSGHIV�DEQIOHSVH�TEDe
lVa� IQ�PDUDEVL�J�EQKmDGQTQGKR�DEPHKUE\� �EPHKUEQIUV�mDNlJEQe
GJKf�J^�YJKGQ�IQYJKUD�GJiHIIVL�KGMLQ�J�KPDIYQSiJLKR�SD�SEHFR�
PDIdHEUQ\� ��QNM�JL�^QKUQSGRGJ�JTEQUf�mEDJ^SHNHIJR�KQFVL�lH^e
NQEIVL�PDFmD^JUDEDS�SKHL�SEHFHI\� �Q�uHFGH�JL�JFHIQ�NQSID�^Qe
lVGJa�ID�S�QNM�DIJ�lVGJ�^IQFHIJUDKURFJ�]�JL�mEDJ^SHNHIJR�IHe
mEHEVSID�JKmDGIRGJ�J�NQOH�UEQIKGJEDSQGJ�mD�SKHQNKPDj�KHUJ\

kHEUHIRUQ� MSGHYHIID�EQlDUQGJa� mDPDFmQPUIHH�MPGQNVSQR�
TEHiIJPDS�IQ�KPDSDEDNPQL�J�mHEHSDEQYJSQR�JL\� �QP�J�SMENQGQPJa�
YHEUHIRUQ�mEHNmDYJUQGJ�DKIDSQUHGfID�mEDUMLiJL�FHEUSHdDSa�PDe
UDEVL�mDNQSQGJ�LDEDiD�mDNKDGHIIVFJ�K�TQEIJEDF�J^�MPKMKQa�YHKe
IDPQa�QIYDMKDS�J�YHESJSVL�KDKJKDP\

�^^J�mEJiGDKf�mEHESQUf�KSDj�DUNVLa�mDUDFM�YUD�S�UDF�KHPe
UDEHa�PDUDEVj�EQKmDGQTQGKR�mERFD�mHEHN�HTD�TGQ^QFJa� YHEUHIRUQ�
MPGQNVSQGJ�TEHiIJPDS�iUQlHGRFJ�SVKDUDj�SKHTD�GJif�S�SDKHFf�]�
NHKRUf�ERNDS\��^^J�mDNIRGKR�KD�KSDHj�NDKUQUDYID�MNDlIDj�GHOQIe
PJ�Ja� K�UEMNDF�mEDNJEQRKf�YHEH^�KTIJSiMn�RJYIMn�KPDEGMmMa�
KPDGf^PJH� SIMUEHIIDKUJ�J� PMEJIVH�TDGDSVa� KmDG^� IQ� IJ^iJj�
MEDSHIfa�TNH�LDNJUf�MOH�lVGD�TDEQ^ND�GHTYH�]�mD�UEMmQF\

]� �DTNQ�R�DlpRKIRGa�YUD�FHEUSHdDS�IQND�MPGQNVSQUf�S�SVKDe
PJH�iUQlHGRa� ]�KPQ^QG�DI�YHEUHIRUQFa� ]�R�JFHG�S�SJNM�IHYUD�TDe
EQ^ND�lDGHH�SVKDPDHa�YHF�oUM�PMYM\

]� �D�iUQlHGf�EQKKVmQHUKRa� PQP�UDGfPD�FV�mVUQHFKR�MGDe
OJUf�IQSHEL�HqH�IHKPDGfPD�ERNDSa�]�SD^EQ^JG�TGQSIVj�YHEUHIDP\
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]��QP�SD^fFJ�NDKPJ�JGJ�HqH�YUD_IJlMNf�J�^QPEHmJ�iUQlHGf|�
�IH�IMOIV�iUQlHGR�SVKDUDj�IH�FHIfiH�NSQNdQUJ�ERNDS|

]�`UD�lMNHU�UEMNID�KNHGQUfa�KoE\
�^^J�MNJSGHIID�MKUQSJGKR�IQ�YHEUHIPQ\� �HMOHGJ�PQPDj_UD�

IJYUDOIVj�lHK�DKFHGJSQHUKR�SD^EQOQUf�HFMv
]��HGQja�YUD�mEJPQ^QIDa�JGJ�KQF�DPQOHifKR�S�PMYH�FHEUSHe

dDSa� ]�KPQ^QG�DI\
]� �GMiQnKfa�KoE|��DKPJ�MOH�IHKMUa�KoE|� ]�kHEUHIDP�mDlHe

OQGa�IQ�LDNM�DUNQSQR�EQKmDEROHIJR�KSDHj�lEJTQNH\

�HIf�IQYJIQGKR�UQP�OHa�PQP�J�GnlDj�NEMTDj�NHIf�S�GnlDj�
mEHJKmDNIHj�QNQ\� �D�SKHTD�GJif�YHEH^�FTIDSHIJH�HFM�lVGD�KMOe
NHID�IHDOJNQIID�J�EH^PD�J^FHIJUfKR\� [HEHFHIV�SKHTNQ�^QKUQnU�
IQK�SEQKmGDL\� �HIf�^Q�NIHF�FV�LDNJF�mEDUDmUQIIVFJ�UEDmQFJa�
IJ^PD�DmMKUJS�TDGDSMa�IH�DUEVSQR�mEJKUVOHIIDTD�S^TGRNQ�DU�^HFe
GJw�FV�MKUQGJ�DU�oUJL�IQNDHSiJL�UEDm�J�MSHEHIVa�YUD�UQP�lMNHU�
mEDNDGOQUfKR�SHYID\� �Q�J�DUPMNQ�S^RUfKR�mHEHFHIQFa� HKGJ� IJ�
mJKfFDa� IJ�UHGHTEQFFQa� IJ�NQOH�UHGHCDIIVj�^SDIDP�IH�mEHNMme
EHNJGJ�IQK�D�SHGJPDF�KDlVUJJv��V�DUYQJSQHFKRa�UHERHF�SKRPMn�
IQNHONM�J�NQOH�IH�NDTQNVSQHFKRa�YUD�TDIHd�MOH�IHKHU�SHKUf�J�YUD�
FHYUV�J^EHNPQ�KlVSQnUKR�NQOH�S�QNM\� [EQSNQa�JIDTNQ�TDSDERUa�
YUD� IQNHONV������	���� �JKmDGIRnUKR�JFHIID�UQFa� mDUDFM�YUD�
DIJ�KQFJ�mD�KHlH�]�DNID�J^�NfRSDGfKPJL�FMYHIJj\� �mEDYHFa�SD^e
FDOIDa�oUD�SKHTD�GJif�DYHEHNIDH�mEHMSHGJYHIJH�dHEPDSIJPDSa�
PDUDEVH�GnlRU�lDGUQUf�IQ�UQPJH�UHFV\

�^^J�MlHNJGKRa�YUD�YHEUHIRUQ�KUQGJ�EQlDUQUf�PQP�KGHNMHU\��D�
PDIdQ�KFHIV�DKUQSQGDKf�UDGfPD�NSHKUJ�YQKDS�cS�mEHJKmDNIHj�NIJ�
URIMUKR�NDGTDhw� UDTNQ� FDOID� lMNHU�mDKmQUf�YQKQ�UEJa� Q�mDUDF�
KIDSQ�mEJNHUKR�mEJIJFQUfKR�^Q�EQlDUM\��^^J�MOH�mDSHEIMGKRa�IQe
FHEHSQRKf�SHEIMUfKR�S�UD�KEQSIJUHGfID�MnUIDH�FHKUHYPDa�PDUDe
EDH�UDGfPD�YUD�mEJiGDKf�mDPJIMUfa�PQP�HTD�DKUQIDSJG�TDIHdW

]��H�UV�GJ�UDU�NHFDIa�PDUDEVj�DUSHYQHU�^Q�oUM�mEHJKmDNInnv
�DIdDF�DPQ^QGKR�^GDj�NML�QCEJU�K�CJDGHUDSVFJ�PEVGfRFJ\

�QP�J�FIDTJH�NEMTJH�^QSKHTNQUQJ�lQ^QEDS�NEHSIHTD�{QTNQNQa�DI�UHe
mHEf�KGMOJG�PMEfHEDFa� mDUDFM�YUD�NfRSDGfKPJF�KJGQF��HELIHj�
mQGQUV�IEQSJGJKf�IQERNID�EQKPEQiHIIVH�UnElQIV\

]��� ]��^^J� `GlMl\� �Qa�R�DUSHYQn�SDU�^Q�oUDU�DUNHG�mEHJKe
mDNIHj\

]�uIQYJUa�UV�FIH�J� IMOHI\� ]� ��oUJFJ�KGDSQFJ�QCEJU�SEMe

�
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YJG��^^J�QKlHKUDSVj�NDPMFHIUa�JKmHqEHIIVj�DTIHIIVFJ�mJKfe
FHIQFJ\

�^^J�KIQYQGQ�IQURIMG�mHEYQUPJ�J�GJif�mDKGH�oUDTD�S^RG�NDe
PMFHIU\��QPJH�mEJPQ^V�FDTGJ�JKLDNJUf�UDGfPD�DU��HELDSIDTD�KDe
SHUQ�QNKPDTD�mEQSDKMNJR\

�^^J�mEDYHGW�x�QKUDRqJF�DmDSHqQn�SKHL�NHFDIDSa�YUD�KDe
SHEiHIQ�OHKUDPQR�IHKmEQSHNGJSDKUfa�Q�JFHIIDW�S�mEHJKmDNInn�
EQIfiH�IQ^IQYHIIDTD�HFM�KEDPQ�NDKUQSGHID�YHGDSHYHKPDH�KMqHe
KUSD\� �U�HTD�JFHIJ�KJGV�KSHUQ�MOH�SVEQ^JGJ�KSDj�mEDUHKUa�mDe
KPDGfPM�YHGDSHPM�NDGOID�lVUf�mEHNDKUQSGHID�SEHFR�NGR�mDPQRIJRa�
NQOH�HKGJ�DI�MOH�mEDOJG�DUSHNHIIVH�HFM�NIJ\� �DOID�mDKUQSJUf�
DNJI�mEDUJS�NSML�UVKRYa�YUD�UQPQR�IHKmEQSHNGJSDKUf�SDDlqH�IHe
SD^FDOIQa� ID�SKH�OH�iQIKV�DKUQnUKRa�LDUR�lV�J�YJKUD�UHDEHUJe
YHKPJ\� ��KSR^J�K�SViHJ^GDOHIIVF�mEHNGQTQHUKR�cEQKdHIJSQjUH�
oUD�PQP�mEJPQ^h� ^QlEQUf�MmDFRIMUDTD�YHGDSHPQ�J^�mEHJKmDNIHja�
DUFVUf�IQNGHOQqJF�DlEQ^DF�J�SD^SEQUJUf�IQ�uHFGn�P�OHIH�J�
NHURF\� �QF�GJYID�IQNGHOJU�DKUQSQUfKR�K�IJF�ND�UHL�mDEa�mDPQ�DI�
IH�QNQmUJEMHUKR�S�UQPDj�FHEHa�YUD�KFDOHU�OJUf�lH^�mDKUDEDIIHj�
mDFDqJa� mDKPDGfPM�S�mEDUJSIDF�KGMYQH�SKR�DUSHUKUSHIIDKUf�^Q�
HTD�IHS^TDNV�GDOJUKR�IQ�IQK\�[D�SVmDGIHIJJ�IQKUDRqHTD�mEJPQe
^Q��QF�lMNHU�mEHNDKUQSGHID�mEQSD�JKmDGIRUf�DlVYIVH�DlR^QIe
IDKUJ�NHFDIQ�IQ�uHFGH\� �KPEHIIH� �Qi��KFDNHMKa�TGQSQ�DUNHGQ�
KHSHEIDj�mEHJKmDNIHj�QNQ\

1\%\�kHGDSHPa�D�PDUDEDF�JNHU�EHYfa�DUPGJPQHUKR�IQ�JFR��De
FQK��PEJSIHEz\

�^^J�IH�KFDT�KNHEOQUf�GJPDSQIJR�J�NQOH�DlIRG�QCEJUQa�Q�UDU�
mDKmHiID�DUKUMmJG�IQ^QNa�mDmEQSJG�KSDj�UnElQI�J�KPQ^QGW

]��mDPDjIHja�mEJRUHGfa�KmDPDjIHj\
]���UQP�EQN|�]�KPQ^QG��^^J\� ]� �QPDIHd_UD�R�SVlHEMKf�DUKne

NQ|���SD^SEQqQnKf�IQ�uHFGn|
]� �JYHTD�LDEDiHTD�UQF�IHUa� ]�^QFHUJG�QCEJU\� ]� �mEDYHFa�

PQONDFM�KSDH�J�PQONDj�KSDH\
�^^J�mDKmHiJG�DUmEQSJUfKR�IQ�mDJKPJ��DFQKQ��PEJSIHEQ\
[DKGH� NDGTJL� mDJKPDS� �^^J� IQiHG� �PEJSIHEQ� S� KHPUDEH�

7���BB\� ��QNKPDj�mEHJKmDNIHj�TEHiIJPDS�MPGQNVSQGJ�iUQlHe
GRFJa�PDUDEVH�EQKmDGQTQGJ�QFCJUHQUEDFa�UQP�YUD�mEJ�IHDlLDNJe
FDKUJ�GHTPD�IQjUJ�GnlDTD�IMOIDTD�TEHiIJPQ\

�MqHKUSMHU�J�THIHEQGfIVj�mGQI�mEHJKmDNIHj\� �D�S�KJGM�UDe
TDa�YUD�lH^NHGfIJPJ�YHEUHIRUQ�KGJiPDF�IHlEHOID�lEDKQnU�TEHie
IJPDSa� iUQlHGR�YQKUD�EMiQUKR�J�TEHiIJPJ�J^�DNIDTD�iUQlHGR

��
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mDmQNQnU�S�NEMTDja�mDoUDFM�IQ�KQFDF�NHGH�mDGDOHIJH�TEHiIJPQ�
S�mEHJKmDNIHj�J^SHKUID�UDGfPD�SHKfFQ�mEJlGJOHIID\

]��KUf�^NHKf��DFQK��PEJSIHEv�]�KmEDKJG��^^J\
rHOQSiJH�DTEDFIDj�TDEDj�TEHiIJPJ�KHPUDEQ� 7���BB�mEHe

PEQUJGJ�DOJSGHIIMn�lHKHNMa�Q�UHa�YfJ�TDGDSV�lVGJ�mDSHEIMUV�S�
IMOIDF�IQmEQSGHIJJa�MKUQSJGJKf�IQ��^^J\��FHKUD�UDTD�YUDlV�mDe
PQRUfKR�S�KSDJL�TEHLQLa�DIJa�DYHSJNIDa�KYJUQGJ�IQ^IQYHIIDH�SEHe
FR�mEHlVSQIJR�S�mEHJKmDNIHj�KSDHTD�EDNQ�NEMOHKPDj�SHYHEJIe
PDja� IQ�PDUDEDj�FDOID�mD^IQPDFJUfKR�K�KDKHNRFJa�DlFHIRUfKR�
FIHIJRFJ�J�KmGHUIRFJa�mDKFHRUfKR\� �JNIDa�GnNJ�J�mDKGH�KFHEe
UJ�mEDNDGOQnU�DlFQIVSQUf�KHlRa�PQP�DIJ�oUD�NHGQGJ�SKn�OJ^If\

]� �PEJSIHEa��PEJSIHE\\\�]�KPQ^QG�KUQEJPa�EQKmDGDOJSiJje
KR�S�KQFDF�dHIUEH�TDEV\��I�K�UEMNDF�mEJmDNIRG�TDGDSM�J�mEDNDGe
OJGW� ]� �M�PDIHYIDa� DI�TNH_UD�^NHKf\� �HlRUQa� PUD_IJlMNf�^IQHUa�
TNH��PEJSIHEa�Qv

��mDJKPJ�SPGnYJGJKf�NEMTJH�TEHiIJPJa�GHOQSiJH�S�KQFVL�
EQ^IVL�MTDGPQL�DTEDFIDj�TDEV\��IJ�lEDKJGJ�NQOH�KSDJ�GnlJFVH�
JTEV�cS�QNM�FIDTD�JTEa�ID�LD^RHSQ�mDGR�SKHTNQ�mEDJTEVSQnUa�HKGJ�
UDGfPD�SV�IH�mDKUQSJUH�mEDUJS�IJLh\� �UD_UD�EHiJG�MUDYIJUfW

]� �PEJSIHEa� �PEJSIHE\\\� `UD� IH� UDU�GJ� UDqJj�NGJIIVj�
KMFQKiHNiJja�M�PDUDEDTD�DNJI�TGQ^�KFDUEJU�IH�S�UM�KUDEDIMv

]���IH�^IQna�PQP�DI�SVTGRNJUa�]�KPQ^QG��^^J\�]���IQNHRGKRa�
YUD�DI�KQF�DU^DSHUKR\

�DEQ�TEHiIJPDS�^QlDEFDUQGQa�^QPQiGRGQw�GnNJa�OJSVH�DIJ�
JGJ�FHEUSVHa�SKHTNQ�JFHnU�DlVPIDSHIJH�mDEQKKMONQUfa�HKGJ�UDGfe
PD�mDNSDEQYJSQHUKR�lDGHH�JGJ�FHIHH�QPUMQGfIQR�UHFQ\� �KGJ� lV�
�^^Ja� PQP�J�SKH�NHFDIVa� IH�DlGQNQG�KSHELpHKUHKUSHIID�DKUEVF�
KGMLDFa�DI�IJPDTNQ�lV�IH�MKGViQG�UDIHIfPDTD�mJKPQa�NDIHKiHe
TDKR�DUPMNQ_UD�J^�KQFDj�TGMlJIV�PMYJW

]�`ja�PUD�UQF|��PEJSIHE�^NHKf|��HIR�PUD_IJlMNf�KmEQiJSQHUv
�^^J�mEJPQ^QG�YHEUHIRUQF�SVUQqJUf��PEJSIHEQ�J^�PMYJa�UDGfe

PD�DKUDEDOIDa�YUDlV�IH�DUDESQUf�YUD_IJlMNf�IHIQEDPDF\� �DIHYe
IDa�EMPM�JGJ�IDTM�mDUDF�FDOID�mEJOJSJUfa� ID�UQPQR�mEDdHNMEQ�
NDSDGfID� lDGH^IHIIQ�J�YQKUD�mEJSDNJU�P�NMiHSIVF�UEQSFQF\�
�^^J�LDEDiD�mDIJFQGa� YUD�DU�IHTD�UEHlMHUKR�NDKUQSJUf�YHGDSHPQ�
IQ�uHFGn�S�dHGDKUJ�J�KDLEQIIDKUJw�S�mEDUJSIDF�KGMYQH��PEJSe
IHE�FDOHU�mDOQGDSQUfKRa�YUD�UHFIVH�KJGV�mEHONHSEHFHIID�KDe
lJEQnU�MEDOQja�Q�UDTNQ�LGDmDU�IH�DlHEHifKR\

�PEJSIHE�NDSDGfID�lVKUED�SVPQEQlPQGKR�J^�PMYJ�TEHiIJe
PDS�J�DUERLIMGKR\��I�DPQ^QGKR�IHSVKDPJF�J�UDqJF�lDjPJF�FMOe
YJIDja�MOH�J^ERNID�mDGVKHSiJF\

��
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]� �PEJSIHE�]�oUD�R|�]�PEJPIMG�DI\�]��V�IQPDIHd_UD�mDIRe
GJa�YUD�DiJlGJKfa�NQv� �DTNQ�FHIR�KnNQ�mEJSDGDPGJa�R�JF�TDSDe
EJGa�YUD�R�KDSKHF�IH�FHEUSHda�ID�oUDU�SQi��HMFDGJFVj�	IHd�IH�
DYHIf_UD�MFHHU�KGMiQUfa�NQv� �DGfPD�SKH�SEHFR�MLFVGRHUKR�mD_�
JNJDUKPJ�J�KPQGJU�^MlV\� s�FHIR�mERFD�EMPJ�YHiMUKR�IQPQUQUf�
OQGDlM�PDFM_IJlMNf�J^�SQiHTD�IQYQGfKUSQ\

]� [DKGMiQja�]�KPQ^QG��^^J\�]��HlH�mDSH^GDa�YUD�DiJlPM�SDe
DlqH�DlIQEMOJGJ\� �KGJ�UV�^QUHHif�UROlMa�UHlR�mDKQNRU�S�PDUHG�
mEHNSQEJUHGfIDTD�^QPGnYHIJR\� �QF�UV� lMNHif�KJNHUfa�mDPQ�IH�
IQYIHUKR�KGMiQIJH�USDHTD�NHGQ\� �Q�oUD�FDOHU�MjUJ�KUD�]�NSHKUJ�
GHU\� uIQHifa� IQ�YUD�mDLDOJ� IQiJ�PDUGV�mEHNSQEJUHGfIDTD�^Qe
PGnYHIJRv

�PEJSIHE� iJEDPD�EQKPEVG�TGQ^Q�J�DUEJdQUHGfID�mDPQYQG�
TDGDSDj\

]�`UD�DYHIf�mGDLDH�FHKUDa� ]�DlpRKIJG��^^J\� ]� �QKUDGfPD�
mGDLDHa�YUD�UQF�IQEMiQnUKR�NQOH�^QPDIV�QNQ\

�YHSJNIDa� KGDSQ� �^^J� mEDJ^SHGJ� IQ� �PEJSIHEQ� NDGOIDH�
SmHYQUGHIJH\

]� �MFQna� GMYiH� KIQYQGQ� DUKnNQ� SVlEQUfKRa� J� mDKPDEHH\�
�mQKJlD�^Q�KDSHU\��V�KGMYQjID�IH�QNSDPQUv

]� �H�mD�DlEQ^DSQIJna� ]�DUSHUJG��^^J\� ]� �D�^NHKfa�SIJ^Ma�
SKHF�IQF�mEJLDNJUKR�S�PQPDj_UD�FHEH�lVUf�QNSDPQUQFJ\� [DjNHFa�
SHEIHF�UHlR�NDFDj\

]�s�FHIR�UQPDH�DqMqHIJHa�YUD�NDFQ�R�KUDGPIMKf�K�IHPDUDe
EVFJ�mEDlGHFQFJa� ]�IHEHiJUHGfID�^QFHUJG��PEJSIHE\

]��QPDSQ�OJ^Ifa� ]�MKmDPDJG�HTD��^^J\� ]� [EDlGHFV\\\� {MNf�
NDSDGHIa�YUD�DIJ�M�UHlR�HKUf\� �DTNQ�UHlR�KlEDKJGJ�P�IQFa�UD�UHlH�
MOH�IH�D�YHF�lVGD�lHKmDPDJUfKR\� �KHa�YUD�^NHKf�K�UDlDj�mEDJKLDe
NJUa�KDSHEiQHUKR�KQFD�mD�KHlH\

]� �Q^QN�R�IH�SHEIMKfa� ]�KPQ^QG��PEJSIHE\
�^^J�LDUHG�lVGD�mDJIUHEHKDSQUfKRa� IHU�GJ�M��PEJSIHEQ�OHe

GQIJR�mDlJUfKR�Dl�^QPGQNa�ID�mDUDF�EHiJGa�YUD�S�UQPDj�KJUMQdJJ�
oUDTD�NHGQUf�IH�KUDJU\

]� ��USDHj�mQFRUJ�mEJNHUKR�KUHEHUf�SDKmDFJIQIJR�Dl�oUDF�
FQGHIfPDF�mEDJKiHKUSJJa� ]�KPQ^QG��^^J� �PEJSIHEM\� ]� �DTGQe
KJKfa�FV�IH�FDOHF�NDmMKUJUfa�YUDlV�mQEIJ�SEDNH�UHlR�iQUQGJKf�
mD�uHFGH�J�EQKKPQ^VSQGJ�SKRPJH�IHlVGJdV\

]��� IH�JFHn� IJYHTD�mEDUJSa� ]� DUSHUJG� �PEJSIHE\� ]� �KH�
EQSID�^NHKf�IHU�IJYHTD�UQPDTDa�D�YHF�LDUHGDKf�lV�SKmDFJIQUf\�
[EQSNQa�YMUf�EQIfiHa�S�YJKUJGJqHa�FIH�SKUEHUJGQKf�DNIQ�DYQEDe
SQUHGfIQR�lGDINJIPQ_JKPMKJUHGfIJdQ\

7 �
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]� [DNDONJ�KD�KSDHj�JKPMKJUHGfIJdHja� ]�mEDSDEYQG��^^Ja�
^QUHF�MLSQUJG��PEJSIHEQ�^Q�EMPM�J�mDSHG�P�SDEDUQF�S�KUHIHa�PDUDe
EVH�SHGJ�P�NEMTJF�DUNHGQF�QNQ�J�PMNQ�MTDNID�HqH�]�JGJ�IQDlDEDU\

�

�^^J�J��PEJSIHE�mEDiGJ�YHEH^�OHGH^IVH�SDEDUQ�S�OHGH^IDj�
KUHIH�J�IQmEQSJGJKf�SSHEL�mD�J^SJGJKUDj�NDEDTH�FJFD�NQGfIJL�
mEHNFHKUJj�YJKUJGJqQw�^NHKf�TGMlDPJHa�JKmHqEHIIVH�UEHqJIQe
FJ�mEDmQKUJ�YHEHNDSQGJKf�K�^QLSQUVSQnqJFJ�NML�SHEiJIQFJ�]�
S�UDYIDKUJ�PQP�IQ�PQEUJIPQL�XM^HGJ\� �DGTD�UQqJGJKf�NHFDI�J�
YHGDSHPa� J�mMUf�JL�lVG�GHTDPa�JlD�GHTPJ�NDEDTJ�QNQa� ID�J�KPMYHI�
UDOHa�JlD�QN�]�IH�FHKUD�NGR�SHKHGfR\

�mMKUR�PQPDH_UD�SEHFR��PEJSIHE�mDJIUHEHKDSQGKRW
]� �QF�HqH�NDGTD�JNUJv
]��DYID�IH�^IQna�]�mEJ^IQGKR��^^J\�]���KQF�S�oUDF�KHPUDEH�

IJPDTNQ�IH�lVG\���KMqIDKUJa�FIH�^NHKf�SDDlqH�IH�mDGQTQHUKR�mDe
RSGRUfKR\

]��QP�OHa� PQP�J�FIHa� ]�KPQ^QG��PEJSIHE\� ]� �^�UDTDa�YUD�M�
FIR�SEHFR�DU�SEHFHIJ� lVSQnU�mEJmQNPJa� PDTNQ�R�SQGRnKf�UEMe
mDFa�HqH� IH�KGHNMHUa�YUD�oUDU�SQi� �HMFDGJFVj�	IHd�NDGOHI�
LSQUQUf�FHIR�lH^�SKRPJL�mEDSHEDP\���UHlH�UDYID�TDSDEna�K�HTD�KUDe
EDIV�oUD�lVGQ�KQFQR�IQKUDRqQR�IHlEHOIDKUf\���mDYHFM�UHlH�IHGfe
^R�mDRSGRUfKR�^NHKfv

]� �HIR�TDUDSJGJ�P�lDGHH�KHEfH^IVF�SHqQFa� ]�MPGDIYJSD�
DUSHUJG��^^J\� ]� ��PDGGHNOH�YQEDNHjKUSQ�R�mEHMKmHSQGa� lVG�DNe
IJF�J^�UEHL�GMYiJL�MYHIJPDS�S�PGQKKH\

�^^J�MFDGYQG�D�UDFa�YUD�mDYUJ�SKH�HTD�DNIDPGQKKIJPJ�PDIe
YJGJ�DYHIf�mGDLDa� PDTNQ�K�nTQ�SIH^QmID� IQLGVIMGQ�omJNHFJR�
NDlEQ\� `UDU�KUEQIIVj�PQmEJ^�FHUQCJ^JYHKPDj�mDTDNV�mDTMlJG�
SKHL�MYHIJPDSa� PEDFH��^^J�J�HqH�NSDJLa�PDUDEVHa�mDLDOHa�DlGQe
NQGJ�SEDONHIIVF�JFFMIJUHUDF�P�oFQIQdJRF�NDlEQ\���mDUDF�HqH�
oUDU�mDPHE\\\

]��DTNQ�mDYHFM�OH�UV�DPQ^QGKR�^NHKfv�]�KmEDKJG��PEJSIHE\
]� �UEQlQUVSQn�PQEUDYIVj�NDGT\� �� IH�FDT�^QmGQUJUfa�mEJe

iGDKf�DUlVSQUf� KEDP\� ]� �^^J� mDFHNGJGa� mDUDF�mEJ^IQGKRW� ]�
rnlGn�PQEUV\

]���UDOHa�]�KPQ^QG��PEJSIHEa�J�S�HTD�TDGDKH�FDOID�lVGD�MGDe
SJUf�IDUPM�EQKPQRIJR\

��
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�HFDI�J�YHGDSHP�HqH�PQPDH_UD�SEHFR�mEDiGJ�FDGYQ\� [DUDF�
�PEJSIHE�KmEDKJGW

]�kUD�UHmHEf�KD�FIDj�KNHGQnUv
]��QND�UHlR�KIDSQ�SUJKIMUf�S�USDH�UHGD\
]���SKH� lMNHU�IDEFQGfIDv���^IQna�YUD�FHEUSVH�JIDTNQ�SDKe

PEHKQnUa�ID�TDSDERUa�SKH�SDKPEHKiJH�PQPJH_UD�YDPIMUVH\
]� �� lMNM�ERNDF�J�mEJKFDUEn�^Q�UDlDj\� �� IH�MjNMa�mDPQ�IH�

lMNM�MSHEHIa�YUD�K�UDlDj�SKH�S�mDERNPH\
]��QN�KGViQUfa� ]�KPQ^QG��PEJSIHE\
�IJ� HqH�mEDiQTQGJ�FDGYQa� mDUDF� �PEJSIHE�mDJIUHEHKDe

SQGKRW
]���PDTNQ�R�mEDKIMKfa�Ra� PDIHYIDa� IH�lMNM�^IQUfa�YUD�UV�ERe

NDFa�NQv
]� �DIHYIDa�IH�lMNHif\
]���PQP�OH�R�KFDTM�MlHNJUfKRa�YUD�UV�mDFDTQHif�FIHv
]��DTNQ�UV�SDKPEHKIHifa�MOH�IJPUD�J�IJYUD�IH�KFDOHU�MlHe

NJUf�UHlRa�]�DlpRKIJG��^^J\�]�[DoUDFM�R�J�TDSDEn�KHjYQK\��DGfe
PD�mDPQ�UV�FHEUSa�UV�S�KDKUDRIJJ�DdHIJUf�IQK\

�mMKUR�HqH�PQPDH_UD�SEHFR��PEJSIHE�mEJ^IQGKRW
]�uIQHifa�R�KDSHEiHIID�IJYHTD�IH�mDFIn�D�KSDHj�mEHOIHj�

OJ^IJ�IQ�uHFGH\
]��H�lHKmDPDjKRa�S�KSDH�SEHFR�SKH�SKmDFIJif\
]� �mEDYHFa�PQOHUKRa�R�lVG�OHIQU\
]�[EHPEQKID\
]� �D�R�IH�MSHEHI\
]��V�SKH�SKmDFIJifa�PQP�UDGfPD�DPQOHifKR�KIDSQ�S�KSDHF

UHGH\
]���HKGJ�IH�SKmDFInv� �NEMT�R�mDUHERn�mQFRUfv
]��KH�lMNHU�S�mDERNPHa�]�^QSHEJG��^^J\
]��V�FDOHif�mDPGRKUfKR�YHKUfn�NHFDIQv
]��DIHYIDa� ]� lH^�PDGHlQIJj�KDSEQG��^^J\� �I�DPDIYJG�KmHe

dJQGfIVH�PMEKV�mD�PGRUSDmEHKUMmGHIJn�J�NDKUJT�S�oUDF�KDSHEe
iHIKUSQ\

]��V�SHNf�IH�KUQG�lV�FIH�SEQUfa�mEQSNQv
]� �DOHif�IQ�FHIR�mDGDOJUfKRa� ]�DUSHUJG��^^Ja� IH�mEHFJe

IMSa�SmEDYHFa�SDKmDGf^DSQUfKR�THIHEQGfIVF�^QPGJIQIJHFa�PDUDe
EDH�mEHSEQqQHU�S�mDKGMiIVL�RTIRU�NQOH�KQFVL�IHNDSHEYJSVL�J�
SDJIKUSHIID�IQKUEDHIIVL�KDlHKHNIJPDS\

]� �QNHnKfa�UV�mDIJFQHifa�mDYHFM�R�IHFIDTD�IHESIJYQna�]�
KPQ^QG��PEJSIHE\�]��HNf�IH�PQONVj�NHIf�EDONQHifKR�^QIDSD\

��
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]� [DIJFQn\� �UVNJUfKR�UHlH�IHYHTD\� �DU�FV�J�mEJiGJ\� ]�
��mED�KHlR��^^J�NDlQSJGW�x�GQSQ��QUQIH|z

�DGTJH�EQ^TDSDEV�K�GnNfFJ�NHjKUSDSQGJ�HFM�IQ�IHESV\� kHe
GDSHP�IJPDTNQ�IJYHTD�IH�KPQOHU�mERFDa�SHYID�lMNHU�LDNJUf�	����� �
��� ������ � ��sIJSHEKJUHUH�NHFDIDS�DUdV_NHFDIV�YJUQGJ�KmHdJe
QGfIVj�PMEK�mD�MSHEUPQF�YHGDSHPQa� ID�oUDU�PMEK�lVG�CQPMGfUQe
UJSIVFa�J�S�UD�SEHFR��^^J�EHiJGa�YUD�IQ�IHTD�LDNJUf�IH�KUDJU\�
�DTNQ�HFM�PQ^QGQKf�PMNQ�lDGHH�JIUHEHKIDj�CQGfiJSQR�NJQGHPe
UJPQ\

�^^J�KEQ^M�OH�^QFHUJG�mEJlGJOQnqMnKR�KQIJUQEIMn�mDSD^e
PM�J^�KHSHEIDj�mEHJKmDNIHja�MPEQiHIIMn�^IQPDFVFJ�QGVFJ�J�
RNDSJUD_^HGHIVFJ�mDGDKQFJ\� [DSD^PQ�DKUQIDSJGQKf�S�IHKPDGfe
PJL�RENQLa�J�J^�IHH�SViHG�FHNJP\� �F�DPQ^QGKR�NHFDI�KD�KSJIVF�
EVGDF�J�TGQ^QFJ_PEHKUJPQFJ\� �I� IJYHF�IH�mDLDNJG�IQ��^^Ja�M�
PDUDEDTD�lVGQ�GJKfR�FDENQa�EVOJH�SDGDKVa�DKUEVH�MiJ�UDEYPDF�
J�TGQ^Q�mDEQ^JUHGfIDj�TDGMlJ^IV\� �Ha�PUD�IJYHTD�IH�JFHHU�mEDe
UJS�NHFDIDSa�KYJUQGJ��^^J�mDYUJ�PEQKQSdHF\

]�`UD�UDU�KQFVj�mQEHIfv
]��DU�KQFVja� ]�mDNUSHENJG��^^J\
]� [EHONH�YHF�SV�IQYIHUH�YUD_IJlMNf�NHGQUfa�]�KPQ^QG��PEJS_�

IHEa� ]�R�LDUHG�lV�UDGfPD�^IQUf\\\
�HFDI_FHNJP�KD�KSJIVF�EVGDF�mEDURIMG�EMPM�J�mDKUQSJG�

mRUID�IQ�GlM��PEJSIHEQ\��DU�KEQ^M�̂ QFDGYQGa�Q�HTD�S^TGRN�KUQG�KDe
SHEiHIID�lHKKFVKGHIIVF\

]�kUD�UV�KNHGQGv�]�KmEDKJG��^^J\
]� [HEHPGnYJG�IQ�LDGDKUVH�DlDEDUVa� ]�DUSHUJG�FHNJP\� ]�

�HmHEf�mDEQ�HTD�mHEHmEQSGRUf\
�^^J�DKUQSQGDKf�UDGfPD�IQNHRUfKRa�YUD�KD��PEJSIHEDF�SKH�

lMNHU�S�mDERNPHW�HKGJ�NHFDI�mQYPQHU�USDn�TDGDSMa�UD�LDEDiHTD�
ONQUf�IH�mEJLDNJUKR\

]��V�^IQHifa�PMNQ�HTD�IQND�mHEHmEQSGRUfv�]�^QlHKmDPDJGKR�
�^^J\

�HFDI_FHNJP�EQKKUHTIMG�EMlQiPM��PEJSIHEQ�J�PJSIMG��^^Jw�
IQ�TEMNJ�YHGDSHPQ�PEQKIVFJ�YHEIJGQFJ�lVGJ�SVUQUMJEDSQIV�HTD�
JFR�J�QNEHK\

]� `UD�NfRSDGfKPQR�EHTJKUEQdJDIIQR�DUFHUPQa� ]�DlpRKIJG�
NHFDI_FHNJP\

]��V�KDUEHif�HH�mHEHN�DUmEQSPDjv
]� �H� lDjKRa�DI�HH�IH�MSJNJU\� �QUMJEDSPM�FDOHF�mEDYHKUf�

���������� � �V�mHEHmEQSGRHifKR�K�IJFv

�	
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]� �mQKJlDa�R�KSDJF�LDNDFa� ]�DUSHUJG��^^J\� ]� �DGfPD�NQj�
FIH�S^TGRIMUf�HqH�EQ^DP�IQ�QNEHK\� �KH�S�mDERNPHa�^QmDFIJG\

]��D�SKUEHYJa� �DFa� ]�KPQ^QG��^^J�YHGDSHPM�K�lHKKFVKGHIe
IVF�S^TGRNDF\

�

�DU�UQP��DFQKQ��PEJSIHEQ�SD^SEQUJGJ�NDFDj\� ��KYQKUfna�NH_�
FDIM_FHNJPM�MNQGDKf�NDKUQSJUf�NMiM��PEJSIHEQ�IQ�uHFGn�mEHOe
NHa�YHF�HTD�UHGM�lVGJ�IQIHKHIV�KHEfH^IVH�mDSEHONHIJR\� �HGD�
�PEJSIHEQ�PMmJG�SEQYW�S�FDFHIU�SDKPEHiHIJR�DI�PQP�EQ^�KDlJe
EQGKR�KNHGQUf�TGMlDPJj�EQ^EH^�IQ�iHH�mDPDjIJPQa�YUDlV�mEDNHe
FDIKUEJEDSQUf�KUMNHIUQF�PEDSHIDKIMn�KJKUHFM�S�IQUMEH\��D�KUDe
JGD�SEQYM�mDNIRUf�KPQGfmHGfa�PQP��PEJSIHEa�DUPEVS�TGQ^Qa� KPQe
^QGW�x�DlEDH�MUEDa�NDPUDE��DEDz�]�J�UMU�OH�mDUHERG�KD^IQIJH\

�DED�^QKSJNHUHGfKUSDSQGa�YUD� �PEJSIHE�OJSa� J�mDUEHlDSQG�
DU�SNDSV�PDFmHIKQdJJ\

�NDSQ�K�IHDLDUDj�SD^SEQUJGQ�NHIfTJ\� �H�lEQP�KD��PEJSIHEDF�
IH�lVG�KGJiPDF�MNQYIVF\

�^^J�NDlEQGKR�ND�uHFGJ�NEMTJF�mMUHF\� �FM�DYHIf� IH�LDUHe
GDKf�mMUHiHKUSDSQUf�SFHKUH�KD��PEJSIHEDF�S�PDGHKIJdH�SQFmJe
EDSa�PDUDEQR�SDIRGQ�TIJGfn�UQPa�YUD�mDH^NPQ�S�IHj�lVGQ�JKmVUQe
IJHF�NQOH�NGR�KSHELpHKUHKUSHIIVL�KD^NQIJj\� �^^J�mEJlVG�KEQ^M�
mDKGH�SDKPEHiHIJR� �PEJSIHEQ\� �TD� IJPUD�IH�^QFHUJGa�mDUDFM�
YUD�IQ�IHF�lVG�QFMGHU�IHSJNJFPJ\

�HSJNJFVj�NGR�SKHLa�PEDFH�JFHSiJL�SUDEDH�^EHIJHa� �^^J�
mEJKDHNJIJGKR�P�mEDdHKKJJa�PDUDEQR�KDmEDSDONQGQ��PEJSIHEQ�
NDFDj\� �DlEDmDERNDYIVH�OJUHGJ�NHEHSIJa�SKH�mEDKUVH�PEHKUfRe
IHa�DlpRSJGJ�SDKPEHiHIJH� �PEJSIHEQ�YMNDF\� �DGfPD� �JGDa�OHe
IQ��PEJSIHEQa�IH�MKUQSQGQ�lDEFDUQUf�mED�KHlRW�x��^IQGQa�YUD�oUDU_�
IHTDNRj�UDGfPD�mEJUSDERHUKR|z

�DKmDGf^DSQSiJKf�UHFa�YUD�HTD�IJPUD�IH�SJNJUa��^^J�DlKGHe
NDSQG�NDF��PEJSIHEQa�TNH�HFM�mEHNKUDRGD�mEDOJUf�ND�JKUHYHIJR�
KEDPQ�mDNQYJ�OQGDl\� [DLDOHa�EHYf�iGQ�D�IHKPDGfPJL�NIRL\� �DF�
DPQ^QGKR�lDGfiJFa�K�IHKPDGfPJFJ�PDFIQUQFJ�IQ�PQONDF�oUQOH�J�
K�EDKPDiIVF�KVEVF�mDNSQGDF\

�DIHYIDa��^^J�MKUEDJGKR�S�mDNSQGHa�KQFDF�mDNLDNRqHF�NGR�
NHFDIDS�FHKUH\��I�mEJIHK�K�KDlDj�IHKPDGfPD�KSJUPDS�NGR�EQ^SGHe
YHIJR� J� FHiDP� mEDUMLiJL� PDiQYfJL� TDGDSa� YUDlV� lVGD� YHF

��
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mHEHPMKJUf\� �^^J�IQNHRGKRa�YUD�S�mDNSQGH�IJPUD�IH�IQEMiJU�HTD�
mDPDja�ID�IHmEJRUIDKUJ�IQYQGJKf�S�mHESVj�OH�NHIf\

�IQYQGQ�S�mDTEHl�^Q�mEDNMPUQFJ�KmMKUJGQKf�OHIQ��PEJSIH_�
EQa�SVKDPQRa�iJEDPDmGHYQR�J�UDGKUD^QNQR�PEHKUfRIPQ\�[DUDF�mDe
RSJGKR�KUQEiJj�KVI��QIKa� IHKPGQNIVj�NHEHSHIKPJj�MSQGHIfw�DI�
JKPQG�TDEiDP�K�FHNDF\��QP�UDGfPD�MiHG��QIKa�mDRSJGQKf�KGMOQIe
PQ�rDUUQa�PDUDEDj�mDIQNDlJGDKf�DUDlEQUf�IHKPDGfPD�PQEUDCHGJI�
mEDiGDTDNIHTD�MEDOQR\

�^_^Q�SKHL�oUJL�IHONQIIVL�SJ^JUHEDS��^^J�mDYUJ�IH�MNQGDKf�
DUNDLIMUf\�sUEDF�DI�mDiHG�S^TGRIMUf�IQ��PEJSIHEQ\� [D�SKHF�mEJe
^IQPQF�SDKPEHKiJj�IQYQG�mDmEQSGRUfKR\��I�MOH�KJNHG�^Q�KUDGDFa�
mJG�DUSQE�J^�UEQSa�KmDEJG�K�OHIDj�J�EMTQG�NHUHj\

x[DUEHlMHUKR�HqH�NHIHPa� ]�EHiJG��^^Ja� ]�YUDlV��PEJSIHE�
KDSKHF�mEJiHG�S�KHlRa�J�UDTNQ�FDOID�lMNHU�^QIRUfKR�lDGHH�JIUHe
EHKIVFJ�NHGQFJz\

�SH�LD^RjKPJH�KDlQPJ�YMSKUSDSQGJ��^^J�J�iQEQLQGJKf�S�KUDe
EDIM�PQONVj�EQ^a� PDTNQ�DI�mEDLDNJG�FJFD\� `UDTD�J�KGHNDSQGD�
DOJNQUf\� �D�UDa�YUD�KGMYJGDKf�YMUf�mD^OHa�KDSKHF�IH�SLDNJGD�S�
mGQIV��^^J\

��UM�IDYf�DI�MKUEDJGKR�KmQUf�S�KQFDF�KVEDF�FHKUH�mDTEHlQa�
TNH�lVGQ�KSQGHIQ�IQmDGDSJIM�KTIJSiQR�EHmQ�J�TNH��^^J�KDDEMNJG�
KHlH�mEHGHKUIDH�^GDSDIIDH�TIH^NViPD\

�HFDIQ�EQ^lMNJG�KSHUw�DPQ^QGDKfa�S�mDNSQGH�TDEJU�KSHYQ\� �UD_�
UD�KUDRG�KD�KSHYDj�S�EMPH�J�KFDUEHG�IQ�IHTD\��HlHIDP\�`UD�MO�KGJie
PDF|��^^J�SKPDYJG�lVGD�IQ�IDTJa� ID�UMU�OH�KIDSQ�MmQG\� �UD_UD�SHe
EHSPDj�mEJSR^QG�HTD�^Q�GDNVOPM|

�^^J� JIKUJIPUJSID� SKUQG� IQ� NVlV\� �HlHIDP|� �QGHIfPQR�
UDGKUDqHPQR�NHSYDIPQ�GHU�KHFJ�K�SDGDKQFJ�KDGDFHIIDTD�dSHUQ\�
�QP_$� �Hj�MNQGDKf�MSJNHUf�NHFDIQw�lDGfiH�UDTDa�DIQ�^QFQIJGQ�HTD�
S�GDSMiPM\

�^^J�SVmERFJGKR�SD�SHKf�EDKUa�EHiJSa�YUD�GMYiH�SKHTD�KEQ^M�
IQmMUQUf�EHlHIPQ\� �I�mDmVUQGKR�lVGD�MTEDOQnqH�IQSJKIMUf�IQN�
NHSYDIPDja� ID�KUEQIIQR�KSHEPQnqQR�SHEHSPQa� mEJSR^QIIQR�DNe
IJF�PDIdDF�P�lQGPHa�mDUQqJGQ�HTD�IQ^QNa� J�DI�KIDSQ�MmQG\��HSe
YDIPQ�EQKKFHRGQKfa�Q��^^J�KDNEDTIMGKRw� IJYUD�IH�SV^VSQHU�M�NHe
FDIDS�UQPDTD�DUSEQqHIJRa�PQP�KFHL�IHSJIIDTD�FGQNHIdQ\

]�`ja�NHSDYPQ|� ]�DPGJPIMG�DlJNYJdM��^^J\� ]� �V�FHIR�SJe
NJifv

]� �DIHYIDa�SJOMa� ]�DUSHUJGQ�DIQ\� ]� �V�mDLDO�IQ�KUQEMn�
mEDUJSIMn�GJKM\

��
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�^^J�lVKUED�S^TGRIMG�IQ�PEDiHYIVj�dJCHElGQU�QFMGHUQ�IHe
SJNJFPJ\� kHTD�DI� lDRGKRa�UD�J�KGMYJGDKfW�KUEHGPQ�mDPQ^VSQGQa�
YUD\^QmQK�oIHETJJ�mDYUJ�JKKRP|� �QPJH�OH�JNJDUV�KJNRU�S�DUNHGH�
KIQlOHIJR|� �DIHYIDa�J�DI�SJIDSQUa� IQND�lVGD�KQFDFM�^QEQIHH�
mEDSHEJUf�QFMGHU\

�QOHUKRa�DI�SGJm�S�NDSDGfID�IHmEJRUIMn�JKUDEJn\� �D�IH�
lVSQHU�UQPJL�mDGDOHIJja� J^�PDUDEVL�NHFDI� IH�KFDT�lV�SVPEMe
UJUfKR\

]� �QSHEIDHa� IH�DYHIf�MO�mEDUJSIMna�Qa�PMEIDKQRv� ]�KPQ^QG�
�^^Ja� SKmDFIJS�DlVYIDH�GQKPDSDH�DlEQqHIJH�NHFDIDS_EDNJUH_�
GHj�P�KSDJF�NHURF\�]��YHIf�mEJRUID�K�UDlDj�mD^IQPDFJUfKR\�[De
OQGMjKUQa�EQ^SROJ�oUM�SHEHSPMa�J�R�NQF�UHlH�dHGVj�FHiDP�PDICHU\

]� �V�FIH�IH�IEQSJifKRa� ]�SD^EQ^JGQ�NHSDYPQ\� ]� �V�mGDe
LDj\���UHlR�IH�EQ^SROMa�Q�mD^DSM�KSRqHIIJPQ\

�HSDYPQ� IH� KSDNJGQ� K� �^^J� DlSJIRnqHTD� S^TGRNQ\� �^^J�
mDIRGa�YUDa�HKGJ�DI�SDDlqH�LDYHU�SVlEQUfKR�J^�oUDj�IHmEJRUIDj�
JKUDEJJa�HFM�mEJNHUKR�mEJlHTIMUf�P�LJUEDKUJ\

]� �HSDYPQa� KPQOJa� mDOQGMjKUQa� ]� IQYQG� �^^Ja� ]� TNH�UV�
S^RGQ�oUM�SHEHSPMv

]��� IQiGQ�HH�S�dHEPDSIDj�PGQNDSPHa� ]}�DlpRKIJGQ�DIQ\� ]�
�HEHSPQ�GHOQGQ�IQ�KUDGHa�Q�HqH�UQF�lVGD�FIDTD�EQ^IVL�PDKUHj\

�SRUVH�FDqJ|�uIQYJUa� oUQ�SHEHSPQ�NDGOIQ�lVUf�GDSMiPDj�
NMi|�rMYiJH�GDSMiPJ�NMi�NHGQGJ�J^�SHEHSDPa�PDUDEVFJ�mDNmDe
RKVSQGJKf�KSRUVH\� [DGMYQGDKfa�YUD�SVlEQUfKR�JL�oUDTD�PQmPQIQ�
lMNHU�IHGHTPD\

]� [DKGMiQja�NHSDYPQ\� ��^NHKf�UDGfPD�NGR�UDTDa�YUDlV�mEJe
KFQUEJSQUf�^Q�USDJF�DUdDF\� �V�OH�^IQHifa� K�IJF� lVGJ�EQ^IVH�
IHmEJRUIDKUJa�DI�MFHEa�mDUDF�KIDSQ�DOJG�J�SKH�UQPDH�mEDYHH\��V�
OH�LDEDiQR�mDKGMiIQR�NHSDYPQa�lMNf�MFIJdHj�J�EQ^SROJ�SHEHSPM\

]� �HUa� ]� DUSHUJGQ�DIQ�UQP� IHmEHPGDIIDa� PQP�oUD�JIDTNQ�
MFHnU�NHGQUf�FQGHIfPJH�NHSDYPJa�NQ�J�IHPDUDEVH�lDGfiJH�UDOH\

]�[EDPGRUJHa� ]�KPQ^QG��^^J\� �I�HqH�EQ^�lH^MKmHiID�mDmVe
UQGKR�SVKSDlDNJUf�IDTM�J^�GDSMiPJ�NMia�PDUDEQR�JFHGQ�IHmEJe
RUIDH�KSDjKUSD�^QURTJSQUfKR�SKH�KJGfIHH�mDKGH�PQONDj�UQPDj�mDe
mVUPJ\� ]� �GMiQja�NHSDYPQa�mDSHKHGJGJKf�J�LSQUJUa�UHmHEf�mDEQ�
FHIR�EQ^SR^VSQUf\

]� �H�IQ^VSQj�FHIR�NHSDYPDj\� �HIR�^DSMU�{EJNOJUa�J�R�SKH�
^IQn�mED�UHlR�J�mED�SKHL�SQK\� �QF�KSRqHIIJP�EQKKPQ^VSQG\� �V�
SHNf�^GDj�NMLv

]� �JYHTD�mDNDlIDTDa� ]�SD^EQ^JG��^^Ja� ]���KPDEHH�������

��
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NMLa�S�PEQjIHF�KGMYQH�]������������� ��HIR�mDKGQGJ�KnNQa�YUDlV�
mDFDYf�USDHFM�DUdM�mDlVKUEHH�mDmEQSJUfKR\� �HjYQK�R�NDGOHI�
mEJKFQUEJSQUf�^Q�IJFa�Q�mDUDF�MjNM�J�lMNM�mDFDTQUf�NEMTJF\

]��L�UQPa� ]�KPQ^QGQ�{EJNOJU�J�^QNMFQGQKfa�mDUDF�mEDNDGe
OJGQW�]��V�MOQKID�mDLDO�IQ�NHFDIQ\

]� �IHiIDKUf�FDOHU� lVUf� DlFQIYJSDja� ]� KPQ^QG��^^J\� ]�
�UmMKUJ�FHIR|���NDGOHI�MLQOJSQUf�^Q�USDJF�DUdDF|

]���YUD�UV�FIH�^Q�oUD�NQifv�]�KmEDKJGQ�{EJNOJU\
]� �TEMiPJa� ]� IQiHGKR��^^J\� ]���NQF�UHlH�KUDGfPD�JTEMe

iHPa�KPDGfPD�UV�S�OJ^IJ�IH�SJNHGQ\
]�rQNIDa�]�KDTGQKJGQKf�NHSDYPQ\�]���HqH�FIH�IMOIV�IDSVH�

mGQUfR\
]� [DGMYJif�dHGVj�TQENHEDl\��HmHEf�DUmMKUJ|
{EJNOJU�mDNDiGQ�lGJOH�J�TER^IVF�mQGfYJPDF�S^RGQKf�lVGD�

^Q�M^HGa� ID�DKUQIDSJGQKf\
]� ��HKGJ�R�UHlR�DUmMqMa�UV�lMNHif�mEJLDNJUf�J�JTEQUf�KD�

FIDja�PDTNQ�R�UHlR�mD^DSMv
]� �HUa� oUD�MO�KGJiPDF\�s�FHIR�LSQUQHU�KSDJL�^QlDU\� �� IH�

FDTM�lVUf�IQ�mDlHTMiPQL�M�FQGHIfPDj�NHEHSHIKPDj�TER^IMGJ\
]�rQNIDa�UDTNQ�DlHqQja�YUD�JKmDGIJif�UEJ�GnlVL�FDJL�OHe

GQIJRa�PDTNQ�lV�R�IJ�mDmEDKJGQ\
�^^J�^QPDGHlQGKR\� ��oUJF�JKmDGIHIJHF�OHGQIJj� IHUEMNID�

IQOJUf�PEMmIVH� IHmEJRUIDKUJ\� �QPJH�DlHqQIJR�NHFDI�DlR^QI�
SVmDGIRUfa� Q�K�YHGDSHYHKPJFJ�OHGQIJRFJ�oUD�SKHTNQ�IHmEDKUD\�
rnNJ�UQP�oPKUEQSQTQIUIV|

]��QP�J�lVUfa� ]�KNQGKR�DIa� ]�DNID�OHGQIJH�R�JKmDGIn\� �Ke
GJ�DID�lMNHU�EQ^MFIVF\

]�rQNIDa�KDTGQKIQa� ]�KPQ^QGQ� {EJNOJU\� ]� �D�IH�KGJiPDF�
EQ^MFIVFa�LDEDiDv

]�~DEDiD|� �Q^SROJ�FHIR|
{EJNOJU�EQ^SR^QGQ�M^HG\��^^J�mDUHE�GDNVOPMa�mDUDF�mDEVGe

KR�S�FHiPHa� IQiHG�^QmQKIMn�lQUQEHjPM�NGR�KSDHTD�QFMGHUQ_IHSJe
NJFPJa�SKUQSJG�HH�]�J�UMU�OH�JKYH^\

]� �H�^QlMNfa�UV�DlHqQG|� ]�PEJPIMGQ�{EJNOJU\
�^^J�^IQGa�YUD�IH�^QlMNHUa�NQOH�HKGJ�DYHIf�^QLDYHU\� �lHqQe

IJR� KSHELpHKUHKUSHIIVL�KD^NQIJj�GnNRF� EHTJKUEJEDSQGJKf�S�
{nED�EQSIDSHKJRa�PDUDEVF�EMPDSDNJG�KQF��IQIPH\��UDJGD�NHFDe
IM�KNHGQUf�SJNa�YUD�DI�^QlVG�D�KSDHF�DlHqQIJJa�PQP�KJGV�IHDlLDe
NJFDKUJ�lVKUED�J�lDGH^IHIID�IQmDFJIQGJ�HFM�Dl�oUDF\

�D��PEJSIHEDF�SKH�lVGD�S�mDERNPH\��I�MmGHUQG�^Q�DlH�qHPJ

��
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PQiM�J^�DTEDFIDj�FJKPJa�DNIDSEHFHIID�DUNQSQR�mEJPQ^V�EQlDUe
IJPQF�J�OHIH\��^^J� lVG�S�SDKUDETH\� �QKUMmQGD�SEHFR�^QIRUfKR�
KSDJFJ�NHGQFJ\

�

�^^J� lVG�DYHIf�EQN�KSDlDNHa�SD^FDOIDKUJ�KIDSQ�mDKUEQIKUe
SDSQUf�mD�^HGHIDj�uHFGH\� �I�ND�TGMlJIV�NMiJ�IHIQSJNHG�mEHJKe
mDNInn�K�HH�MNEMYQnqJF�DNIDDlEQ^JHF�J�KD�SKHF�mEDYJFw�MOQKe
ID�MKUQHif�DU�oUDTD�KFHEUHGfID�KPMYIDTD�PQONDNIHSIDTD�mDNOQe
EJSQIJR�TEHiIJPDS\� �^^J� lVG�oIHETJYIVFa� mEHNmEJJFYJSVF�J�
JIJdJQUJSIVF�NHFDIDFa� QTHIUDF�^GQw� IHKFDUER�IQ� IHPDUDEMn�
SIHiInn�CEJSDGfIDKUfa�DI�DUIDKJGKR�P�KSDJF�QNKPJF�DlR^QIe
IDKURF�DYHIf�KHEfH^ID\

�QKmEDqQSiJKf�K�NHEHSIHj��PEJSIHEDSa��^^J�EHiJG�mEHONH�
SKHTD�KDEJHIUJEDSQUfKR\� �HKUIDKUf�lVGQ�HFM�IH^IQPDFQ\� [DKe
GHNIJj�EQ^��^^J�lVG�IQ�uHFGH�SD�SEHFHIQ�EQKdSHUQ��JFKPDj�JFe
mHEJJw� DI�NQOH�mEJKMUKUSDSQG�IQ�DNIDF�J^�^IQFHIJUVL�mJEDS�
�QGJTMGV\� �^^J�mEDGHUQG�IQN�KUEQIDja�PDUDEQR�EQIfiH� IQ^VSQe
GQKf� �QGGJHj\� �U�SKRPJL�IHDOJNQIIDKUHj�NHFDIQ�KUEQLDSQG�QFMe
GHU_IHSJNJFPQ\

��J^SHKUIDj�FHEH�QFMGHU�mEJNQSQG�SGQNHGfdM�J�KSDjKUSD�IHe
DKR^QHFDKUJa�YUD�DPQ^QGDKf�PQP�IHGf^R�lDGHH�PKUQUJa�PDTNQ�NHFDe
IM�mEJiGDKf�mEDGHUQUf�KPSD^f�lDGfiMn�KUQn�GHlHNHj_UEMlQYHj\�
�MNQ�IJ�mDKFDUEJa�mDN��^^J�EQKKUJGQGJKf�DNIJ�GHKQ\

�Q�NHEHSIR�lVGQ�GJif�UDYPDj�S�DTEDFIDF�GHKMa�PDUDEVj�mDe
PEVSQG�SKn� �SEDmM�J�URIMGKR�DU�KUEQIV�KPJCDS�ND� �KmQIJJ\�
��KYQKUfna��^^J�^QFHUJG�SIJ^M�mHEHKHPQSiMn�GHK�TER^IMn�UEDe
mJIPM�J�mEDGHUHG�SNDGf�IHH�IQ�SVKDUH�mEJFHEID�mRUfKDU�CMUDS\�
�EDmJIPHa�PQ^QGDKfa� IH�lMNHU�PDIdQw�SKH�OH�KmMKUR�PQPDH_UD�SEHe
FR�DIQ�SGJGQKf�S�IQKUDRqMn�FDqHIMn�NDEDTMa�mEDGDOHIIMn�HqH�
EJFGRIQFJ\

�^^J�SKUEHUJGQKf�TEMmmQ�SKQNIJPDSa�SFHKUH�K�PDUDEVFJ�NHe
FDI�NDGHUHG�ND�PQPDTD_UD�lDGHH�JGJ�FHIHH�lDGfiDTD�TDEDNQ\� [De
UDF�DI�M^IQGa�YUD�oUDU�TDEDN�IQ^VSQGKR��EMQ�J�SLDNJG�S�PDEDGHSe
KUSD�CEQIPDS� ]�DTEDFIVL�SQESQEDSa� SDDEMOHIIVL�OHGH^IVFJ�
FHYQFJa� PDUDEVHa� SDKmDGf^DSQSiJKf�EQKmQNDF��JFKPDj�JFmHe
EJJa�^QLSQUJGJ��QGGJna�NQ�J�IH�UDGfPD�HH\

�QN�TDEDNDF��^^J�mDGHUHG�FHNGHIIHH�J�IQ�IHlDGfiDj�SVKDe
UH\�uNHKf�lVGD�FIDOHKUSD�KPEDFIVL�NDFJPDSa�KEHNJ�PDUDEVL�J^e

��
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EHNPQ�mDmQNQGJKf�NSDEdV�SHGfFDO�J�KQIDSIJPDS�dHEPSJ\� �Q�KQe
FDj�DPEQJIH�TDEDNQ�EQKmDGDOJGQKf�REFQEPQ\� �^^J�mEDGHUHG�IQN�
REPJFJ�mQGQUPQFJ�J�CGQOPQFJ\� �FM�mDIEQSJGQKf�REFQEDYIQR�
KMHUQa�J�DI�EHiJG�^NHKf�^QNHEOQUfKR\

�^^J�KmMKUJGKR�IQ�^HFGn�J�mEJIRG�DNID�J^�KSDJL�KUQINQEUe
IVL�DlGJYJj�]�NDlEDNMiIDTD�GVKHnqHTD�UDGKURPQ�K�TDERqJFJ�
TGQ^QFJ\� �lGQYHIJHF�lVGQ�UDTQa�PDUDEQR�mDPQ^QGQKf��^^J�KGJie
PDF�KUQEDFDNIDj\� [DoUDFM�S�mHESDj�mDmQSiHjKR�mQGQUPH�DI�PMe
mJG�NDFDUPQIVj�mGQqw�S�mGQqH�NHFDI�SVTGRNHG�mDYUJ�UQP�OHa�
PQP�SKH�GnNJ\

�KH�HqH�IHFIDTD�KlJUVj�K�UDGPMa��^^J�IH�UDEDmRKf�mEDTMGJe
SQGKR�mD�REFQEPHa�mEJKFQUEJSQRKf�P�GnNRF\�uNHKf�lVGD�IHKPDGfe
PD�NHEHSRIIVL�KUEDHIJj�J�FIDOHKUSD�mQGQUDPa�EQ^lJUVL�mERFD�
IQ�mDGH\

[EDNQSQGJ�IQ�REFQEPH�SKH�YUD�MTDNIDW�DEMOJHa�DNHONMa�KPDe
UJIM�J�NEMTMn�OJSIDKUfa�HNMa�EQlDYJj�JIKUEMFHIUa�mERIDKUJ\

]� j̀|� �DKmDNJIa�mDNDONJ|
�^^J�DlHEIMGKR\��HjKUSJUHGfIDa�oUD�HFM�PJSQGQ�PQPQR_UD�KUQe

EQR�PQETQ\� �IQ�KJNHGQ�mHEHN�IHlDGfiDj�YHEIDj�mQGQUPDja�EQKmJe
KQIIDj�^DGDUVFJ�PQllQGJKUJYHKPJFJ�^IQPQFJ\��HFIDPDOQR�KUQe
EMLQa�SJNIDa� lVGQ�J^�dVTQI�JGJ�QEQlDS\

]��V�^SQGQ�FHIRv
]��Qa� TDKmDNJIa� ]�DUSHUJGQ�KUQEMLQ�K�DUSEQUJUHGfIHjiJF�

KHSHEDQCEJPQIKPJF�QPdHIUDF\� ]��DjNJ�S�mQGQUPM\
�D^FDOIDa�GnlDj�YHGDSHPa�DPQOJKf�DI�IQ�FHKUH��^^Ja�mEDe

RSGRG� lV� lDGfiMn�DKUDEDOIDKUfa�UQP�PQP�IJPDTNQ�IHGf^R�MTQe
NQUfa�YUD�FDOHU�KGMYJUfKR�S�YHEIDj�mQGQUPH�K�PQllQGJKUJYHKPJFJ�
^IQPQFJ\� �D�NGR��^^J�oUQ�mQGQUPQ�DPQ^QGQKf�mHESDj� ^IQPDFDj�
SHqfna�PDUDEMn�DI�MSJNHG�IQ�uHFGH\

�HGD�S�UDFa�YUD�KEHNJ�NHFDIDS�HKUf�dHGVH�mGHFHIQa�PDUDEVH�
KPJUQnUKR�mD�mEHNNSHEJn�QNQ�J�OJSMU�S�YHEIVL�mQGQUPQLa�Q��^^Ja�
LDUR�J� lVG� mD�DUdM�LQIQQIJUDFa� JFHG�PDH_PQPJH�EDNKUSHIIVH�
KSR^J�J�KD�KUEQIKUSMnqJFJ�NHFDIQFJ\

�^IMUEJ�mQGQUPQ�lVGQ�MSHiQIQ�PDSEQFJ�K�^QUHjGJSVFJ�EJe
KMIPQFJ\��Q�KUHIQL�SJKHGJ�J^RqID�EQKmJKQIIVH�DGDSRIIVH�FQKe
GRIVH�GQFmVa�Q�mDN�IJFJ�lVGD�EQ^lEDKQID�FIDOHKUSD�EQKiJUVL�
mDNMiHP\� ��TGMlJIH�mQGQUPJ�KUDRG�IJ^PJj�OHEUSHIIJP�KD�KUDGJe
PDF�NGR�OHEUSDmEJIDiHIJja� Q�IQN�IJF�SD^SViQGQKf�SVmDGIHIe
IQR�S�TEHYHKPDF�KUJGH�KUQUMR�mEHPEQKIDTD�FDGDNDTD�YHGDSHPQ�K�
GQSEDSVF�SHIPDF�IQ�TDGDSH\��^^J�KEQ^M�M^IQG�nIDiM\

��
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\� ]�uIQYJUa� �HEFHK�S�PDIdH�PDIdDS�DPQ^QGKR�^NHKfa� ]�^QFHe
UJG�DI\

]���HTD�OEJdQa� ]�DUSHUJGQ�KUQEQR�PQETQ\
]� ��M�FHIR� lVGD�UQPDH� SmHYQUGHIJHa� YUD� FV� IQLDNJFKR�S�

LEJKUJQIKPDj�KUEQIHa�TNH�mDPGDIHIJH�NEHSIJF�lDTQF�KUEDTD�IQe
PQ^VSQHUKRa� ]�KPQ^QG��^^J\

]��V�TDSDEJif�mEQSJGfIDa�]�KDTGQKJGQKf�KUQEMLQ�J�NDlQSJe
GQW� ]��EHSIJH� lDTJ�FHEUSVa� ID�J�IH�KDSKHF�FHEUSVa�mDUDFM�YUD�
DIJ�SDKPEHKGJ�J�mEJIRGJ�NEMTDj�DlGJP\� �HEFHKa� IQmEJFHEa�KUQG�
�HEFHKDF��EJKFHTJKUMKDFa� mDPEDSJUHGHF�QGLJFJPDS\� [DPGDIHe
IJH�HFM�IH�mDDqERHUKRa�ID�J�IH�^QmEHqQHUKR\

]� �UGJYIQR�IDSDKUfa� ]�KPQ^QG��^^J\� ]� �D�SKH�OH�^QYHF�UV�
mD^SQGQ�FHIRv

]� �DKmDNJIa�UV�SHNf�NHFDIv�]�DKSHNDFJGQKf�OEJdQ\
]��Q\���PQP�UV�M^IQGQv
]���USDJL�FQIHEQL�YMSKUSMHUKR�YUD_UD�lGQTDEDNIDH�J�^GDSHe

qHH\� �Q�USDHF�GJdH�DUEQOQnUKR�URTDKUIVH�EQ^NMFfR�J�IHMFDGJe
FDH�^GD\� �HlR� IHUEMNID�^QFHUJUf�S�UDGmHa� PQP�lV�SHGJPQ�DIQ�IJ�
lVGQ\

�DIHYIDa��^^J�^IQGa�YUD�YMSKUSQ�M�dVTQI�DlDKUEHIVw�DIJ�SJe
NRU�UDa�YHTD�NEMTJH�GnNJ�KDSKHF�IH�^QFHYQnUa�J�DlGHPQnU�oUD�S�
KGDSHKIMn�CDEFMa�YUDlV�mDGfKUJUf�KSDHFM�PGJHIUM\� �HF�IH�FHe
IHH�DI�mDGH^�S�PQEFQIa�NDKUQG�^DGDUDj�NHIfH�J�lEDKJG�HTD�KUQEMLHW

]��D^fFJ�S�IQTEQNM�^Q�USDj�GfKUJSVj�R^VP\���SKH�OHa�YUD�UHe
lH�IMOID�DU�FHIRv

]��Dj�LD^RJI�LDYHU�mDTDSDEJUf�K�UDlDj\
]�~DEDiDa� ]�KPQ^QG��^^Jw�DI�NQSID�IH� lDGUQG�K�NEHSIJFJ�

lDTQFJ\� ]� �NH�USDj�LD^RJIv
�UQEQR�PQETQ�DmMKUJGQKf�IQ�PDGHIJ�mHEHN�OHEUSHIIJPDF�J�

YUD_UD�mEDlDEFDUQGQ\� kHEH^�FTIDSHIJH� lHGVj�FEQFDE�J^IMUEJ�
IQmDGIJGKR�ED^DSVF�KJRIJHF\� �UQUMR�DOJGQa�mDURIMGQKfa�KDiGQ�
K�mfHNHKUQGQ�J�KHGQ�ERNDF�K��^^J\� �UQEMLH��HEFHK�KPQ^QGW

]��QjNJ�IQF�YUD_IJlMNf�SVmJUf\
�UQEMLQ�MiGQa�J��HEFHK�DlEQUJGKR�P�NHFDIMW
]�kUD�Oa��^^Ja�FIDTD�SDNV�MUHPGD\
]� �YHIf�FIDTDa� ]�KDTGQKJGKR��^^J\� ]� �QN�KIDSQ�SJNHUf�UHe

lRa� �HEFHK\� �HIR�IH�lVGD�IQ�uHFGHa�PDTNQ�LEJKUJQIKUSD�DNDGHGD�
R^VYIJPDSa� ]� lVG�mD�TDEGD�^QIRU�NEMTJFJ�NHGQFJa�UV�mDIJFQe
Hifa�]�ID�R�SVEQOQn�KSDH�JKPEHIIHH�KDlDGH^IDSQIJH\

]� �mQKJlDa� ]�KPQ^QG��HEFHKa� ]� IDa�S�KMqIDKUJa�FV�IJYHTD�
IH�mDUHERGJ\� �Va� lDTJa�mDKUDRIID�^QIRUVa�SKH�ND�HNJIDTD\� �V

��
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EQ^SJSQHFKRa� KDSHEiHIKUSMHFKR� J� JIDTNQ�^QIJFQHF� mDYHUIVH�
FHKUQ�S�DlDJL�GQTHERL�]�J�M�KSRUVLa�J�M�NHFDIDS\� [HEHN�IQFJ�DUe
PEVSQnUKR�YMNHKIVH�mHEKmHPUJSV\� �DOID�NDGTD�TDSDEJUf�D�IQe
iHF�KSDHDlEQ^IDF�mEDFHOMUDYIDF�KUQUMKH\

]� �QN�KGViQUfa� ]�KPQ^QG��^^J\� ]� [DYHFM_UD�mEJ�FVKGJ�D�
lH^EQlDUIDF�lDTH�KUQIDSJUKR�TEMKUID\

]� �� IQK�FDOHif�IH� lHKmDPDJUfKR\� ��mEJPQ^QG�KSDHj�OEJdH�
�jKKH�mD^SQUf�UHlRa� mDUDFM�YUDa�mD�HH�KGDSQFa�M�UHlR�lVG�mDUHe
ERIIVj�SJN\���mDNMFQGa�YUD�FDTM�YHF_IJlMNf�mDFDYf\

]� �YHIf�GnlH^ID�K�USDHj�KUDEDIVa� ]�DUSHUJG��^^J\� ]� �De
OHU�lVUfa�UV�SSHNHif�FHIR�S�PMEK�^HFIVL�NHG\� kUD�^NHKf�KGMYJe
GDKf�KD�SEHFHI��QGJTMGVv

]�kUD�Oa�S�NSML�KGDSQL�NHGD�lVGD�UQP\��JFKPMn�JFmHEJn�mDe
TMlJGJ�SUDEOHIJR�SQESQEDS�J�DUEQSGHIJH�KSJIdDF\��HmHEf�SQESQe
EV�mDSKnNM\� �IJ�IQ^VSQnU�KHlR�CEQIPQFJa�KQPKQFJ�J�SHKUTDUQe
FJ\� �IJ�KD^NQGJ�JFmHEJna� PDUDEMn�IQ^VSQnU��SRqHIIDj� �JFe
KPDj�JFmHEJHj\

]��SRqHIIDjv� ]�mHEHKmEDKJG��^^J\
]��QP�DIJ�HH�IQ^VSQnU\� �H�^IQn�mDYHFM\
]��D�SKH�OHa�PQP�mDTJlGQ�IQKUDRqQR��JFKPQR�JFmHEJRv
]�[ED�oUD�UV�FDOHif�mEDYHKUf�S�GnlDj�PIJTH�mD�JKUDEJJa� ]�

DUSHUJG��HEFHK\� ]� [DPQ�YUD�mDSHEf�FIH�IQ�KGDSDW�JFmHEJR�mQGQa�
J�oUD�lVGD�PDIdDF�PGQKKJYHKPDj�dJSJGJ^QdJJ\� �EHFRa�S�PDUDEDF�
FV�OJSHF�KHjYQKa�IQ^VSQHUKR�]�SHEIHHa� lMNHU�IQ^VSQUfKR�SKPDEH�
mDKGH�UDTDa� PQP�^QPDIYJUKRa� ]�KEHNIHSHPDSfHF\� [DRSJKf�UV�IQ�
uHFGH�YMUf�EQIfiHa�^QKUQG�lV�KFMUIVH�SEHFHIQ\��DTNQ�M�IQK�lVGD�
SHKHGDa�MSHERn�UHlR|� �D�J�KHTDNIR�UDOH�IHmGDLD\

]� �QPDj�KHjYQK�TDNv�]�KmEDKJG��^^J\
_T_��VKRYIVja� ]�DUSHUJG��HEFHK\
]��VKRYIVj|
_ � Q \
]�uIQYJUa�KPDED�lMNHU�KDKUR^QIJH\
]� [EQSJGfIDa� �^^J\� [EJlGJOQHUKR�SEHFRa�PDTNQ�KJGV�KSHUQ�

J�KJGV�UfFV�SKUMmRU�S�SHGJPDH�KDKUR^QIJHa�Q�mDlHNJUHGf�lMNHU�Dme
EHNHGRUf�KMqIDKUf�]�NDlEMn�JGJ�^GMn� ]�YHGDSHYHKPJL�KMNHl�S�
KGHNMnqHF�UVKRYHGHUJJ\�kUD�UV�KDlJEQHifKR�NHGQUfv

]��v�]�MNJSJGKR��^^J\�]���YUD�R�FDTM�KNHGQUfv
]��V�UDOH�FDOHif�mEJIRUf�MYQKUJH�S�KDKUR^QIJJ\
�^^J�DUEJdQUHGfID�mDPQYQG�TDGDSDjW
]�[EHNKUQSJUHGJ�KJG�UfFV�SVlJEQnUKR�IQ��HELDSIDF�KDSHe

UH� �VKiJL�KJG�^GQa� Q� �VKiJH�KJGV�SKHTNQ�mDNVTEVSQnU�KSDJF

��
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GnlJFYJPQFa� J�S�EH^MGfUQUH�IQ�KDKUR^QIJR�DUmEQSGRnUKR�UDGfPD�
JL�NEM^fR\� s�FHIR�IQ��HELDSIDF�KDSHUH� IH� lVGD�IJ�FQGHjiHTD�
iQIKQ\

]� �QP�lVGD�EQIfiHa� ]�KPQ^QG��HEFHK\� ]� �D�R�KGViQGa�YUD�
EHCDEFV�IH�DlDiGJ�KUDEDIDj�J�QNQ\� �Q�KJGV�^GQ�OHKUDPD�NQSRU�
KJGV�KSHUQ\� ��KHFHjKUSHIIDKUJ�IHU�IJYHTD�mGDLDTDa� IDa�HKGJ�LDe
YHif�NDlJUfKR�KSDHTDa�UHmHEf�IHNDKUQUDYID�JFHUf�EDNKUSHIIJPQ�
S��HELDSIDF�KDSHUH\� �QKPDGfPD�R�mDIJFQna�MYQKUIJPQFJ�KDKURe
^QIJR�NDGOIV�KUQUf�KQFVH�NDKUDjIVH\

]��DKUDjIVH|� `UD�YUD_UD�IDSDH|��QOH�HKGJ�J�UQPa� SKH�EQSID�
R�IJYHTD�IH�MFHn\

]��H�lMNf�PQmJUMGRIUDFa�PQP�FIDTJH�NEMTJH�FDGDNVH�NHFDe
IVa� ]�KUEDTD�KPQ^QG��HEFHK\� ]� [DYUJ�SKH�DIJ�lH^NHGfIJPJ�J�S�
KSDHj�lHKKFHEUIDj�OJ^IJ�SVlJEQnU�KQFVj�GHTPJj�mMUfw�JF�IJe
YHTD�IH�IMOIDa�UDGfPD�SQGRUfKR�PEMTGVFJ�KMUPQFJa�TGDUQUf�IQEe
PDUJPJ�J�EQKKPQ^VSQUf�NEMT�NEMTM�SKRPJH�IHlVGJdV\��D�UVa��^^Ja�
SHNf�KDSKHF�IH�UQPDj\� �V�MFHIa� JIJdJQUJSHIa�M�UHlR�HKUf�mEJIe
dJmV\� �NHGQj�OH�YUD_IJlMNf\��V�S�KQFDF�NHGH�FDOHif�mDlHNJUf\

]� �D�R�IH�^IQna�YUD�NHGQUfa� ]�SD^EQ^JG��^^J\� ]��Q�HKGJ�lV�
J�^IQGa�SKH�EQSID�NGR�oUDTD�IHU�NHIHT\

]��V�^QmGQUJG�KUQEMLHa� ]�IQmDFIJG�HFM��HEFHK\
]� `UD� mEJ^EQYIDH� ^DGDUD\� kHEH^� NHIf_NSQ� DID� JKYH^IHU\�

�KGJ�R�LDYM�mEJIRUf�MYQKUJH�S�KDKUR^QIJJa�FIH�IMOIV�IQKUDRe
qJH�NHIfTJ\

]���^IQna�TNH�HKUf�NHIfTJa� ]�KPQ^QG��HEFHK\
]� �NHv� �PDGfPD� NEQPDIDS� R� NDGOHI� mDlHNJUfa� YUDlV�NDe

lEQUfKR�ND�IJLv
]� �JPQPJL�NEQPDIDS\��HlH�IMOID�lMNHU�SKHTD�GJif�mHEHLJUe

EJUf�NEMTJL�JTEDPDS�S�lDGfiDj�JTEH�S�mDPHE�S��HIf�DKIDSQUHGR\
]�[DPHE|�]�mEDiHmUQG��^^J\�]��DR�KUEQKUf|��NH�lMNHU�JTEQv
]}� �TEQ�KDKUDJUKR�YHEH^�UEJ�NIR�IQ�DNIDF�PGQNlJqH�S��JFH\

�D�IQ�oUDU�EQ^�UV�NDGOHI�mGQUJUf�YHKUIDa� IH�mEJ^EQYIVF�^DGDe
UDFa�JIQYH�UV�HqH�IQ�IHKPDGfPD�KDUHI�GHU�SHEIHifKR�S�mEHJKmDNe
Inn\���KMqIDKUJa�]�mEDNDGOQG��HEFHKa�]�UHlH�IMOID�UDa�YUD�JTe
EDPJ�mDKGHNMnqJL�mDPDGHIJj�IQ^DSMU�ojNOHF\

]�`jNOv�kUD�oUD�UQPDHv
]}�rnlDj�mEJHFa�PDUDEVj�mDFDOHU�UHlH�SVJTEQUf\
]� ��UQPDj�JTEH�SKHTNQ�MYQKUSMnU�IQlGnNQUHGJw�DIJ�KGHNRUa�

YUDlV�IH�lVGD�FDiHIIJYHKUSQ\
]��V�mEQS\� �D�IJ�S�QNMa�IJ�IQ�IHlHKQL�IHU�^QPDIQa�^QmEHqQe

nqHTD�UQGJKFQI�MNQYJ\

��
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]� `UD�UQPQR�EHNPDKUf|��KGJ�lV�M�FHIR�lVG�UQGJKFQI�MNQYJ\\\
]���FDTM�KPQ^QUf�UHlHa�TNH�IQjUJ�HTD\��D�NGR�oUDTD�UHlH�mEJe

NHUKR�mEHDNDGHUf�IH�DNID�mEHmRUKUSJH\
]��QP�KPQOJa� �HEFHK|
]� ��FDJL�IDYIVL�KPJUQIJRL�mD�TDEDNM��EMQ�J�HTD�DPEHKUe

IDKURFa� ]�KPQ^QG��HEFHKa�]�P�^QmQNM�DU�TDEDNQa�IQ�DmMiPH�GHKQ�R�
^QFHUJG�FHKUDa�TNH�EQKUHU�IHlDGfiDj�DEQIOHSVj�dSHUDP\� �HKUe
IVH�OJUHGJ�IH�^IQnU�D�IHFa�Q�FHONM�UHF�oUD�IQKUDRqJj�KmHPMGMFa�
dSHUDP_^HEPQGDa�PDUDEVj�EQKUHU�UDGfPD�ERNDF�K�CHGJPKJUDF\

]� uIQYJUa� TNH_UD�^NHKf�HKUf�CHGJPKJUv� ]�KPQ^QG�mDEQOHIe
IVj�NDIHGf^R��^^J\

]��V�NDGOHI�IQjUJ�HTD�KQFa�]�DUSHUJG��HEFHK\�]� �D�R�SJOM�
NDlEVH�mEHN^IQFHIDSQIJR\

�

�^^J�mDlGQTDNQEJG��HEFHKQ�J�mDPJIMG�YHEIMn�mQGQUPM\� �I�
mHEHKHP�lDGDUJKUVj�GMT�J�IQmEQSJGKR�P�DPEMOQSiHFM�TDEDN�GHKM\�
�QF��^^J�IQiHG�EHNPJj�dSHUDP�]�IHlDGfiDj�J�KDSKHF�IHmEJFHUe
IVj\� �^^J� mDInLQG� dSHUDP� cQEDFQU�KmHPMGMFQ�SDKLJUJUHGHIha�
mDUDF�DmMKUJGKR�IQ�PDGHIJ�J�mEJGDOJG�MLD�P�^HFGH\��lGQNQR�IHe
DlVYQjID�DKUEVF�KGMLDFa�DI�mDIRGa�YUD�mDN�^HFGHj�YUD_UD�mEDe
JKLDNJUW��^^J�DUYHUGJSD�KGViQG�iDEDLJ�J�MNQEVa�iDEDLJ�J�MNQEV\

�M�PDIHYIDa�oUD� lVG�TIDFa� mDUDFM�YUD�UDGfPD�TIDF�FDOHU�
J^NQSQUf�UQPJH�^SMPJa� PJEPDj�J�GDmQUDj�mEDPGQNVSQR�UMIIHGf\�
�IDFV�LDEDiD�mDIJFQnUa�YUD�oUJFJ�^SMPQFJ�SVNQnU�KHlRa� ID�
IJYHTD�IH�FDTMU�mDNHGQUfW�YUDlV�OJUfa�TIDF�NDGOHI�PDmQUf\

�^^J�UDmIMG�IDTDj�D�^HFGn�J�mEDSQGJGKR�S�mDN^HFHGfH\� �Qe
PJF�UQGQIUDF�DlGQNQnU�mDYUJ�SKH�HSEDmHjKPJH�J�QEQlKPJH�NHFDe
IV\��GR�IJL�OJUf�mDN�^HFGHj�UQP�OH�HKUHKUSHIIDa�PQP�NGR�YHGDSHe
PQ�]�IQ�^HFGH\��HFDIV�YMSKUSMnU�KHlR�mDN�^HFGHj�mDYUJ�UQP�OHa�
PQP�LDEDiJj�mGDSHd�mDN�SDNDjw�SmEDYHFa�DIJ�SKH�OH�mEHNmDYJUQe
nU�lEDNJUf�mD�UDIIHGRF\

[DN�^HFGHj�lVGD�mEDLGQNID\� �UKMUKUSJH�KSHUQ�IH�FHiQGD�
�^^J�DUYHUGJSD�SJNHUf�SKH�mEDJKLDNRqHHw�SD^FDOIDa�NHFDI�MGQSe
GJSQG�IHREPJH�JICEQPEQKIVH�GMYJ\� �lKUQIDSPQ�^NHKf�DPQ^QGQKf�
NDSDGfID�mEJRUIDj\� {GJOH�P�mDSHELIDKUJ�PEDUVa�^HFGHEDjPJ�J

�	
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NEMTJH�OJSVH�KMqHKUSQ�EVGJ�IDEV�UQFa�TNH�mDYSQ�lVGQ�lDGHH�mDe
NQUGJSDj\

��PDIdH�PDIdDS��^^J�NDlEQGKR�ND�lDGfiDj�mDN^HFIDj�mHqHe
EV\��MKPGD�KSHUJGJKf�CDKCDEHKdJEMnqJH�PQFIJa�Q�S�mEDUJSDmDe
GDOIDF�PDIdH�mHqHEV��^^J�^QFHUJG�HNJIKUSHIIDTD�TIDFQ�KHSHe
EDHSEDmHjKPDj�EQ^IDSJNIDKUJa�DNHUDTD�S�LDEDiD�mDiJUVj�PEQKe
ID_^HGHIVj�PDKUnF�J^�PEDUDSDj� iPMEV�J�PEDiHYIVH�lDUCDEUV�
J^�PDOJ�THPPDIQw� IQ�TDGDSH�M�TIDFQ�lVGQ�iQmDYPQ�J^�FViJIDTD�
FHLQ\

]� [EJSHUa�TIDFa� ]�KPQ^QG��^^Ja�SVmERFJSiJKf�IQKUDGfPDa�
IQKPDGfPD� mD^SDGRGJ� PQFHIIVH�KSDNV�mHqHEVa� YUDlV� FDOID�
lVGD�MTEDOQnqH� IQSJKIMUf� IQN�TIDFDF�J�mEDJ^SHKUJ� IQ�UDTD�
NDGOIDH�SmHYQUGHIJH\

]� [EJSHUa�NHFDIa� ]�DUD^SQGKR�TIDFw�mD�HTD�TDGDKM�IHUEMNID�
lVGD�NDTQNQUfKRa�YUD�SKUEHYQ�K�NHFDIDF�IH�NDKUQSGRHU�HFM�DKDlDe
TD�MNDSDGfKUSJR\� ]� [EDTMGJSQHifKRa�NQv

]� �DOID�J�UQP�KPQ^QUfa� ]�MPGDIJGKR��^^J�DU�mERFDTD�DUSHe
UQ\� ]���UV�YUD�^NHKf�NHGQHifv

]� ��mEDKUD�mEDLDNJG�FJFDa� ]�KDSEQG�TIDF\� ]� �DDlqH_UD�
IQmEQSGRnKf�IQ�SHYHEJIPM�IQ��IUJlV\

]��V�IH�SEHifv�]�^QKDFIHSQGKR��^^J\
]� �H�SEM\
]��DTNQ�^QYHF�OH�UV�^NHKf�PDmQHifv
]��v��DmQnv��H�FDOHU�lVUf|
]���YUD�OH�UV�NHGQHif�PJEPDja�PDUDEQR�M�UHlR�S�EMPHv
�IDF�mDKFDUEHG�SIJ^�Ja� PQ^QGDKfa� lVG�DYHIf�MNJSGHI�UHFa

YUD�S�HTD�EMPH�J�S�KQFDF�NHGH�DPQ^QGQKf�PJEPQ\
]� [EDKUD�R�EHiJG�^NHKf�IHFIDTD�mEJlEQUf\� ]� ��DI�mDmVe

UQGKR�KTEHKUJ�IHKPDGfPD�PQFIHj�S�PMYPMa� ID�oUD�M�IHTD�mDGMYJe
GDKf�mGDLDa�mDUDFM�YUD�PJEPQ�KDSKHF�IH�mEHNIQ^IQYHIQ�NGR�UQPDj�
EQlDUV\

]� [EJlJEQHif�^HFGnv� ]�SD^FMUJGKR��^^J\� ]� [DKGMiQja�
NHCHPUJSIVja� ^Q�PDTD�UV�FHIR�mEJIJFQHifv� ��SDDlqHa�PUD�UV�
UQPDjv

]� �HIR�^DSMU��DTIJEa�R�J^�EDNQ�TIDFDS��DGCJITDS�J^�smm_�
KQGV\�slDEPQ�^HFGJ�FDOHU�mDPQ^QUfKR�UHlH�IHGHmVF�^QIRUJHFa�ID�
NGR�TIDFDS�oUD� KQFQR�HKUHKUSHIIQR�EQlDUQa� mDUDFM�YUD�TIDFV�
GnlRUa�YUDlV�SKH�DKUQSQGDKf�PQP�HKUf\

]�kHKUID�TDSDERa� ]�KPQ^QG��^^Ja� ]�S�USDJL�KGDSQL�R�IH�SJOM�
IJ�FQGHjiHTD�KFVKGQ\

��
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]�`UD�mDUDFM�YUD�R�IHESIJYQna�]�DlpRKIJG��DTIJE\� ]���SDe
DlqH�DlVYID�R�TDSDEn�DYHIf�mDIRUID\

]� �QP�TDSDEJ�mDIRUID�J�KHjYQK\� �H�NEDOJa�R�IH�KDlJEQnKf�
mEJYJIJUf�UHlH�^GD\

�IDF�KDTGQKID�PJSIMGa� ID�mD�HTD�SJNM�IJPQP�IHGf^R� lVGD�
KPQ^QUfa�YUD�DI�mDSHEJG��^^J\� �DTIJE�IH�NDSHERG�NHFDIQFa�J�HTD�
FDOID�mDIRUf\� ��dQEKUSH�NMLDS�lVSQHU�FIDTD�EQ^IVL�PDICGJPe
UDSa� D�PDUDEVL�YHGDSHP�NQOH�J�IH�mDND^EHSQHUa�mDUDFM�YUD�UQF�
IJPDTNQ�IH� lVGD�KSDHTD� �DFHEQ�JGJ� �HETJGJR\� �HNQSID�FHONM�
TIDFQFJ�J�NHFDIQFJ�EQ^TDEHGKR�NDSDGfID�DKUEVj�UHEEJUDEJQGfe
IVj�KmDE\��HKFDUER�IQ�KSDH�mEDJKLDONHIJH�]�Q�JL�mEHNPQFJa�PQP�
J^SHKUIDa�lVGJ�mQNiJH�KD^NQIJR�KSHUQa�]�NHFDIV�mDKUDRIID�mEHe
UHINDSQGJ�IQ�mDN^HFHGfH\� �F�DYHIf�IEQSJGDKf�mDN^HFHGfH�K�HTD�
mHqHEQFJa�UERKJIQFJa�mMKUDUQFJa�KmMKPQFJa�TGMlDPJFJ�PDGDNe
dQFJ�J�UDIIHGRFJa� mDEQOQnqJFJ�KSDHj� IHDlVYIDj�PEQKDUDja�
PDUDEQR�UQP�LDEDiD�KDTGQKMHUKR�K�mDoUJYHKPDja� ID�FEQYIDSQUDj�
IQUMEDj�NHFEIDS\� �IDFV�OH�MUSHEONQGJa�YUD�mDN^HFHGfH�NDGOID�
mEJIQNGHOQUf�JFw�DIJ�KYJUQGJ�KHlR�HTD�NHUfFJa�KD^NQIIVFJ�J^�
LQDUJYID�mGRiMqJL�R^VPDS�mGQFHIJ�S�KQFDF�dHIUEH�mHESJYIDTD�
DTIR\

�DIHYIDa� oUD�lVGJ�GJif�EDFQIUJYHKPJH�CQIUQ^JJw�JKUJIe
IQR�JKUDEJR�TIDFDS�DYHIf�JIUHEHKIQa� IDa�P�KDOQGHIJna�NGR�IHH�
^NHKf�IHU�IJ�FHKUQa� IJ�SEHFHIJ\��GR�IQK�SQOIHH�KUEQIIQR�KJGQa�
PDUDEDj� DlGQNQnU�CQIUQ^JJw� MNJSJUHGfIDa� IQKPDGfPD�MmERFD�
GnlDH�KD^NQIJH�dHmGRHUKR�^Q�PQPMn_IJlMNf�JF�OH�mEJNMFQIIMn�
JNHn\� �DU�J�TIDFV�DUKUQJSQGJ�KSDH�mEQSD�EQ^TMGJSQUf�mDN�^HFe
GHja�PQP�JF�^QlGQTDEQKKMNJUKRa� lH^�SKRPJL�DTEQIJYHIJj�J�^QmEHe
UDS\�`UDa�DNIQPDa� IJPQP�IH�MKUEQJSQGD�NHFDIDS\��HFDIV�mEHNmDe
YJUQGJ�lH^EQ^NHGfID�SGQNHUf�UHEEJUDEJHj\��IJ�GnlJGJ�lEDNJUf�S�
DNJIDYHKUSHa�Q�SKH�NEMTJH�KD^NQIJR�DlVYID�KmHiJGJ�MlEQUfKR�K�
JL�mMUJ\

�KHa�ID�UDGfPD�IH�TIDFVw�DUERNV�TIDFDS�K�EQ^SHSQnqJFJKR�
lHGVFJ�lQPHIlQENQFJa�K�GDmQUQFJ�J�PJEPQFJ�IQTDUDSH�FQEiJEDe
SQGJ�mD�mDN^HFIVF�UDIIHGRFa�KUMYQGJ�J�mHGJ�cSKH�TIDFV� ]�DUe
GJYIVH�mHSdVh�J�YQKUD�mEDLDNJGJ�KUEDHF�mERFD�KPSD^f�KDSHU�NHe
FDIDSa� mDUDFM�YUD�NHFDIV�DYHIf�GnlJGJ�MKUEQJSQUf�KDSHqQIJR�
mD�GnlDFM�mMIPUM�KSDHj�NDPUEJIVa�LDUR�TDGDKQ�DEQUDEDS�IQ�UQe
PJL�KDSHqQIJRL�DYHIf�EHNPD�KGViQU�UHa�PUD�EQKmDGQTQHU�NHjKUSJe
UHGfIDj�SGQKUfn\� �QP�lV�UQF�IJ� lVGDa�NHFDIQF�DYHIf�IH�IEQSJe
GDKfa�PDTNQ�JL�lHKmDPDJGJ�SD�SEHFR�KDSHUQa�Q�TIDFV�DlGQNQGJ�mERe
FD_UQPJ�KSHELpHKUHKUSHIIDj�KmDKDlIDKUfn�PDmQUf�JFHIID�UQF�J

��
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UDTNQa�TNH�J�PDTNQ�KJNJU�mDTEMOHIIVj�S�KSDJ�FVKGJ�NHFDIa�IHmDe
NSJOIVja�PQP�lQ^QGfUDSQR�KPQGQa�mEJOQS�GQNDIJ�P�MiQFa� ]�KGDe
SDFa�UDYID�UQPa�PQP�DI�J^DlEQOHI� IQ�IHPDUDEVL�SVKHYHIIVL�J^�
PQFIR�KHFHjIVL�mDEUEHUQL�IQ�lQiIRL�KDlDEQ�[QEJOKPDj�{DTDe
FQUHEJ\� �HFDIV�YMSKUSDSQGJa�YUD�TIDFV�mDIHFIDTM�SVUHKIRnU�
JL�J^�mDN^HFHGfR\� �QND�KPQ^QUfa�SDjIV�YQKUD�IQYJIQGJKf�J�J^_^Q�
FHIHH�KHEfH^IVL�PDICGJPUDS\

]�sSHEHIa� ]�KPQ^QG��^^Ja� ]�YUD�IQiJ�mGHFHIQ�S�IQKUDRqHH�
SEHFR�IQLDNRUKR�S�KDKUDRIJJ�FJEQ\� ��GnlDF�KGMYQH�R�mEJiHG�
KnNQ�^Q�UHFa�YUD�UHlR�KDSHEiHIID�IH�JIUHEHKMHUa� mDKPDGfPM�oUD�
IH�NEQTDdHIIVH�PQFIJ\

]�kUD�OH�UV�JqHifv�]�KmEDKJG��DTIJE\
]�XHGJPKJUa� ]�DUSHUJG��^^J\
��UH�SEHFHIQ�UQGJKFQIV�J�QFMGHUV�HqH�DlGQNQGJ�DTEDFIDj�

KJGDj\� �DTNQ�UQGJKFQIDS�lVGD�DYHIf�FIDTDa�LDUR�TIDFV�KUQEQe
GJKf�mERUQUf�JL�S�mDUQjIVL�FHKUQLa�YUDlV�MlHEHYf�DU�NEQPDIDS\�
�mEDYHFa� lDGfiDTD�MKmHLQ�S�oUDF�DIJ�IH�NDlJGJKfa�mDUDFM�YUD�
NEQPDIV�^IQGJW�TNH�TIDFVa�UQF�J�^DGDUD\��IDFV�J�NEQPDIV�IHDUe
NHGJFV�NEMT�DU�NEMTQa�PQP�GJKQ�DU�dVmGRUa�KHGHNPQ�DU�KFHUQIVa�LDe
EDiHH�DU�mGDLDTDa�mQFRUf�DU�KDOQGHIJR\�kUDlV�J^SGHYf�UQGJKFQI�
MNQYJ�]�CHGJPKJU�]�J^�IHNE�^HFGJa�TIDFQF�mEJLDNJGDKf�J^ERNe
ID�mDUEMNJUfKR\�XHGJPKJU�SKUEHYQHUKRa�mEQSNQ�S�IHlDGfiJL�PDe
GJYHKUSQLa�UDGfPD�S�mGQKUQL�IHmUMIDSQ�lQ^QGfUQa�DYHIf�NEHSIHj�J�
KQFDj�USHENDj�mDEDNV\

`UDU�PQFHIf�NDlEDTD�mEHN^IQFHIDSQIJR� lVG�iJEDPD�EQKe
mEDKUEQIHI�S�UH�NQGHPJH�SEHFHIQa�PDTNQ�SKH�KD^NQIJR�lVGJ�KYQKe
UGJSHHa�GMYiHa�mEQSNJSHHa�YHKUIHH�]�KGDSDFa�S�^DGDUDj�SHPa�^QPDIe
YJSiJjKR�PQP�EQ^�mHEHN�UHFa�PQP�IQ�KdHIM�SViHG�YHGDSHP\� �IDTe
NQ�TDSDERUa�YUD�CHGJPKJU�lVG�^QGDOHI�S�TDEIVH�mDEDNV�NEHSIJFJ�
lDTQFJa�PDUDEVH�mEQSJGJ�uHFGHj�NQSIVF_NQSIDa�UQP�NQSIDa�YUD�
UDTNQ�IJ�DNIQ�SHqf�HqH�IH�JFHGQ�KSDHTD�IQ^SQIJR\��D�NQOH�J�UDTe
NQ�CHGJPKJU�lVG�KQFVF�EHNPJF�FJIHEQGDF�S�FJEH\� �EDLDUIVj�
PMKDYHP�CHGJPKJUQ�mHEHNQSQG�HTD�SGQNHGfdM�KSDn�PQEFM�KYQKUfR�J�
EQNDKUJa�UHF�KQFVF�mEHNDmEHNHGRR�lGQTDmEJRUIVj�JKLDN�GnlDTD�
NHGQa�^Q�PDUDEDH�lEQGKR�SGQNHGHd�UQGJKFQIQ\�[DoUDFMa�TDIRRKf�^Q�
CHGJPKJUDFa�GnNJ�IHEHNPD�MlJSQGJ�NEMT�NEMTQ\

�NID�FDOID�KPQ^QUf�IQSHEIRPQW�HKGJ�LDYHif�^QmDGMYJUf�FQe
TJYHKPJj�UQGJKFQI�MNQYJa� UV�NDGOHI�JGJ�MPEQKUf�HTD� cYUD�NDe
SDGfID�KGDOIDa�mDKPDGfPM�IQKUDRqJj�UQGJKFQI�MNQYJ�SHEHI�KSDe
HFM�LD^RJIM�Ja� KGHNDSQUHGfIDa� DlGQNQHU�IHFQGDj�KmDKDlIDKUfn�
KDmEDUJSGRUfKR�PEQOQFha�JGJ�IQjUJ�S�IHNEQL�^HFGJ�OJGM�J�KQFDe

��
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FM�NDlVUf�CHGJPKJU\� �V�FDOHif�mDNMFQUfa� YUD�SKH�mEJEDNIVH�
^QmQKV�CHGJPKJUQ�NQSID�JKYHEmQIVa�UQP�PQP�TIDFV�JqMU�HTD�mDN�
^HFGHj�KUDGfPD�OHa�KPDGfPD�IQ�mDSHELIDKUJ�UDj�OH�^HFGJ�KMqHKUe
SMHU�YHGDSHYHKUSDa�ID�S�oUDF�UV�DiJlQHifKRW�CHGJPKJU�mEJIDKJU�
MNQYM�IH�UDGfPD�GnNRF�]�NQOH�KQFQ�^HFGR�DqMqQHU�HTD�lGQTDKGDe
SHIJH�J�mDoUDFM�SEHFR�DU�SEHFHIJa�UQP�KPQ^QUfa�S�oPKUQ^H�mEDJ^e
SDNJU�FJIHEQGa�ID�SKHTNQ�S�DYHIf�IHlDGfiDF�PDGJYHKUSH\

]�XHGJPKJU|�]�KPQ^QG��DTIJE�J�mDmVUQGKR�MKFHLIMUfKRw�SmEDe
YHFa� mDmVUPQ�mDGMYJGQKf� IHMNQYIDj� J�MKFHiPQ�SVTGRNHGQ�IH�
DYHIf�MlHNJUHGfIDj\�]���mDYHFM�UV�EHiJGa�YUD�^NHKf�HKUf�CHGJPe
KJUv

]� �IH�mDNKPQ^QGQ�DNIQ�FViPQa� ]�DUSHUJG��^^Ja�UDIPD�IQe
FHPIMS�IQ�mEHOIHH�^QIRUJH� �HEFHKQa�PDUDEVj�PDTNQ_UD�lVG�FVe
iJIVF�lDTDFw�mD^NIHH�oUQ�NDGOIDKUfa�PQP�J�mEHOIJH�NDGOIDKUJ�
SKHL�NEMTJL�DGJFmJjKPJL�lDTDSa� lVGQ�MmEQ^NIHIQ\� �D��DTIJE�IH�
mDIRG�IQFHPQ\

]�XHGJPKJUQ�^NHKf�KDSKHF�IHUa�]�KPQ^QG�TIDF\�]��KH�^QmQKV�
JKUDqJGJKf�NQSIVF_NQSID\

]��DTNQ�KDSHEiHIID�IHmDIRUIDa�YUD�UV�^NHKf�NHGQHif\
]� �v���mEDKUD�EHiJG�KDPEQUJUf�mMUf\� �QP�mDGMYJGDKfa� YUD�

SDU�oUD�FHKUD�IQLDNJUKR�PQP�EQ^�IQ�SHGJPDF�mDN^HFIDF�mMUJ�DU�
{QTNQNQ�ND�rDINDIQ\

]� �Q^�oUD�SHGJPJj�mMUfa� ]�KPQ^QG��^^Ja� ]�UVa� IQSHEIDHa� IH�
lMNHif�SD^EQOQUfa�HKGJ�R�DKFDUEn�HTDv

]�[DYHFM�R�NDGOHI�SD^EQOQUfv��ER^J�UMU�LSQUJU�IQ�SKHL\
]� �HUPD�^QFHYHIDa� ]�KDTGQKJGKR��^^J�J�mEJIRGKR�SDNJUf�

IDKDF\
�PDED�HTD�GJKJj�IDK�MGDSJG�UDIYQjiJj�^QmQLa�PDUDEVj�DNe

IQONVa�IH�DYHIf�NQSIDa��^^J�MOH�YMSKUSDSQGw�UDTNQ�oUDU�HNSQ�MGDe
SJFVj�^QmQLa�PQOHUKRa� QKKDdJJEDSQGKR�HqH�K�YHF_UDa�SD^FDOIDa�
PQPJF_UD�DlEQ^DF�J�K�CHGJPKJUDF\� c�HFDIV�JFHnU�DYHIf�DKUEDH�
DlDIRIJHa�YUDlV�KGMOlQ�S�mEHJKmDNIHj�PQ^QGQKf�JF�HqH� lDGHH�
URTDKUIDj\h

XVEPQRa�PQP�GJKQa��^^J�S^RG�KGHN�J�mEJIRGKR�EVKPQUf�mD�mHe
qHEH\� �PDED�UDIPJj�^QmQL�mEJSHG�HTD�mERFD�P�KiJUDFM�J^�PDOJ�
GHFMEQ�FHiPMa�PDUDEVj�mDPDJGKR�IQ�lDUCDEUQL��DTIJEQ\

]��V�IH�lMNHif�SD^EQOQUfa�HKGJ�R�^QTGRIM�SDU�KnNQv�]�KmEDe
KJG��^^Ja�mDPQ^VSQR�IQ�FHiDP\

�DTIJE�DYHIf�NQOH�SD^EQOQGa� ID�S�EQSIVL�MKGDSJRL�TIDFV�
IH�PDIPMEHIUV�NHFDIQFa�mDoUDFM�DI�EHiJGW�mMKUf�IQ�oUDU�EQ^

��



\���	��� 	�r�u��a� ��{���� g��[�

SDKUDEOHKUSMHU�lGQTDEQ^MFJHa�Q�NDlGHKUf�FDOHU�PQUJUfKR�PD�SKHF�
YHEURF\

]� [DOQGMjKUQ\
�^^J�SVUERLIMG�KDNHEOJFDH�FHiPQ\� �I�KEQ^M�DUlEDKJG�EMe

lJIVa�PDUDEVH��DTIJE�IQiHG�S�{JEFHa�IH�DlEQUJG�IJ�FQGHjiHTD�
SIJFQIJR�IQ�PDGMFlJjKPJH�J^MFEMNVa� DUiSVEIMG�nOIDQCEJe
PQIKPJH�QGFQ^V�SFHKUH�K�JL�lMNMqHj�^GDSHqHj�JKUDEJHj�J�mDNe
IRG�IHlDGfiDj�ED^DSVj�dJGJINEJYHKPJj�PQFMiHP\

]� �QKPDGfPD�R�mDIJFQn�S�PQFIRLa�oUDU�dJGJINEJP�mDLDO�
IQ�CHGJPKJUa� ]�KPQ^QG�DI\�]��V�IH�lMNHif�SD^EQOQUfa�HKGJ�R�HTD�
M�UHlR�IQ�SEHFR�DNDGOMv

�DTIJE�UDGfPD�mDOQG�mGHYQFJa�mDUDFM�YUD�DI�SKH�EQSID�IJe
YHTD�IH�FDT�mDNHGQUf\

]��DGfPD�DlR^QUHGfID�SHEIJ\
]� �DOHif�IH� lHKmDPDJUfKRa� ]�^QSHEJG�TIDFQ��^^J�J�MOH�

lVGD�mDSHEIMGKRa�YUDlV�MjUJa� ID�IQ�TGQ^Q�HFM�mDmQGJKf�EQ^lEDe
KQIIVH� IQ�^HFGH�NEQTDdHIIVH�PQFIJ\� ]� [DKGMiQja� �DTIJEa� ]�
DlEQUJGKR� �^^J�P�TIDFMa� ]�UVa� PQOHUKRa� IHmGDLDj�TIDF\� kUDa�
HKGJ�FV�K�UDlDj�^QPGnYJF�SVTDNIMn�KNHGPMv

]�kUD�UV�JFHHif�S�SJNMv
]� �QSHELM�M�FHIR�HKUf�DNID�NHGD\� [DPQ�YUD�R�IH�FDTM�NDGTD�

EQKmEDKUEQIRUfKR�IQ�oUM�UHFMa�ID�FDH�NHGD�KSR^QID�K�mEJlGJOQne
qJFJKR�UDEOHKUSQFJ�S�YHKUf�UVKRYHGHUIHTD�nlJGHR\� �IH�IMOIV�
CHGJPKJU�J�USDJ�PQFIJa�mDUDFM�YUD�lH^�NHIHT�NHFDI�IH�FDOHU�KNHe
GQUf�EDSIVF�KYHUDF�IJYHTD\� �KGJ�R�mDGMYM�SKHa�YUD�NDGOIV�FIH�
NQUf��VKiJH�KJGV�^GQa�R�KFDTM�SD^SEQUJUf�UHlH�S�NHKRUf�EQ^�lDGfiH\

]� �D�R�LDUHG�DUIHKUJ�JL�NDFDj�J�KGDOJUf�S�FDn�PMYM�KQFDe
dSHUDSa� ]�SD^EQ^JG� �DTIJE\� �I� IQTIMGKR�J�KUQG�mDNlJEQUf�KSDJ�
PQFIJ\

]��QND�NMFQUfa�M�UHlR�MOH�J^ERNIQR�PMYQa�IH�UQP�GJv
]��Qa� IH�KUVNID�mDPQ^QUfa� ]�DUSHUJG��DTIJE�K�KQFDNDSDGfe

KUSDF�TIDFQa�PDGGHPdJR�KQFDdSHUDS�PDUDEDTD�FDOHU�KEQSIJUfKR�
K�GMYiJFJ�PDGGHPdJRFJ�NEMTJL�TIDFDS\

]� �DTNQ�mDYHFM�lV�UHlH� IH�DKUQSJUf�oUJ�PQFIJ�FIHv� �SDR�
PMYQ�J�lH^�UDTD�NDKUQUDYID�SHGJPQ\

]� �D�oUD�KDSKHF�IH�^IQYJUa�YUD�R�IH�LDYMa�YUDlV� DIQ�lVGQ�
HqH�lDGfiH|

]��DIHYIDa�IH�^IQYJU\��D�HKGJ�UV�lEDKJif�oUJ�PQFIJ�S�KSDn�
PMYMa�USDJ�NHIfTJ�IH�lMNMU�EQlDUQUf�IQ�UHlR\���HKGJ�UV�SGDOJif�
JL�S�FDH�NHGDa�DIJ�IQYIMU�EQlDUQUfa�mEJIDKJUf�mEJlVGf\

]��HIfTJ� lMNMU�EQlDUQUf�IQ�FHIRv� �QPQR�KFHiIQR�FVKGf|

� �
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�IH�J�S�TDGDSM�IJPDTNQ�IH�mEJLDNJGDa�YUD�NHIfTJ�NDGOIV�EQlDe
UQUf\

]�`UQ�FVKGf�J^�lMNMqHTDa�J�DIQ�IHKHU�S�KHlH�DYHIf�TGMlDPJj�
KFVKG\� [DYHFM�NHIfTJ� IH�NDGOIV�EQlDUQUfv� �KH�DKUQGfIDH�SHNf�
NDGOID\

]�uSMYJU�MlHNJUHGfIDa� ]�KDTGQKJGKR��DTIJE\� ]� �D�PQPJH�M�
FHIR�TQEQIUJJa�YUD�UV�KNHEOJif�KSDH�KGDSDv� �KGJ�R�KDTGQiMKf�
IQ�USDH�mEHNGDOHIJHa�UD�M�FHIR�lMNHU�UDGfPD�USDH�KGDSDa�YUD�USDH�
mEHNGDOHIJH�KUDRqHHa� Q�HKGJ�IH�KDTGQiMKfa�UD�M�FHIR�SKH�OH�DKe
UQIMUKR�SKH�FDJ�KQFDdSHUV\

]���FDTM�KNHGQUf�UQPa� YUD�UV�IH�DUPQOHifKR�DU�mEHNGDOHe
IJRa� ]�KPQ^QG��^^J\� ]� �� IQEMiHIJH�SKHL�DlVYIVL�mEQSJG�lQIe
PDSKPJL�DmHEQdJj�R�KDlJEQnKf�SVmGQUJUf�UHlH�mEJlVGf�QSQIKDF\

]� �Dn�mEJlVGfv� �D�R�HqH�IJYHTD�IH�SGDOJG�S�USDH�NHGD\
]�`UD�R�^IQn\� �UQPa�S�PQYHKUSH�KUJFMGQ�R�KDlJEQnKf�SVmGQe

UJUf�UHlH� mEDdHIUVa� PDUDEVH� UV� ^QEQlDUQHif�YHEH^� TDN�mDKGH�
UDTDa�PQP�SGDOJif�KEHNKUSQ�S�FDH�NHGD\

]� ��YUD�R�NDGOHI�KNHGQUfv
]� �KHTD�GJif�mDNKUQSJUf�GQNDIJ\
]� �M�LDEDiDa� ]�KPQ^QG��DTIJEa�PDUDEVja� PQP�J�SKH�TIDFVa�

IH�FDT�MKUDRUf�mHEHN�KDlGQ^IDF�mDGMYJUf�mEJlVGf\
]� [DGMYQj\� ]� ���^^J�SEMYJG��DTIJEM�NSQ�QGFQ^Q�J^�UHLa�YUD�

mDFHIfiHa�DNJI�EMlJI�K�PEDLDUIDj�UEHqJIPDj�J�UEJ�JNHQGfIVL�
J^MFEMNQ\

�DTIJE�S^RG�PQFIJ�J�S�IHNDMFHIJJ�MKUQSJGKR�IQ�IJLW
]��Q^SH�oUD�IH�FDJ�PQFIJv
]��DIHYID|� `UJ�PQFIJ�]�USDR�mEJlVGf|
]� �D�DIJ�lVGJ�FDJFJ�K�KQFDTD�IQYQGQ|
]�uIQn\���mDUDF�UV�NQG�FIH�JL�S^QjFV\
]���NQGv�kUD_UD�IH�mEJmDFIn\
]��V�mDFIJifa�YUD�KDTGQKJGKR�S^RUf�mEJlVGfa�PDTNQ�R�UHlH�

HH�mEHNGDOJGv
]� �DIHYID\� �UD�OH�DUPQ^VSQHUKR�DU�mEJlVGJv
]� �V�mDKUMmJG�KDSHEiHIID�mEQSJGfID\� �D�oUD�lVGQ�mEJe

lVGf�DU�UHL�PQFIHja�PDUDEVH�UV�NQG�FIH�S^QjFVa�YUDlV�R�FDT�J^e
SGHYf�J^�IJL�NDLDN\� �HmHEf�IHKPDGfPD�PQFIHj�MOH�SHEIMGJKf�P�
UHlH\� �D�R�HqH�NDGOHI�UHlH�J�UH�PQFIJa�PDUDEVH�UDGfPD�YUD�SHEe
IMGa� J�SKH�NEMTDH\� `UD�DlDEDUIVj�PQmJUQG\�kHEH^�TDN�UV�mDGMe
YJif�IQ^QN�SKH�KSDJ�PQFIJ\���mEJlVGf�UV�mDGMYJG�MOH�KHjYQK\

]�kUD_UD�R�IH�MSHEHI\\\� ]�^QPDGHlQGKR��DTIJE\

��
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]�[DSHEf�FIHa� ]�KPQ^QG��^^Ja� ]�UV�DYHIf�FMNED�EQ^FHKUJG�
KSDj�PQmJUQG\� {VGD�YEH^SVYQjID�mEJRUID�EQlDUQUf�K�UDlDj\

]� [DNDONJ�FJIMUPM|

�D��^^J�lVKUED�KTEHl�SKH�DKUQSiJHKR�NEQTDdHIIVH�PQFIJ�J�
MiHG�S�IQ^HFIVj�FJEa�IH�^QlVS�mEHNSQEJUHGfID�mEJLSQUJUf�J�PMe
KDYHP� CHGJPKJUQ\� �DIHYIDa� NHFDIV� MFHnU� SDSEHFR� JKYH^QUfa�
mDoUDFM�JL�NHjKUSJR�YQKUD�IH�GJiHIV�UHQUEQGfIDKUJ\

�

�^^J�NQSID� IH� lVSQG�S� �JFH\� �HFDIV� DYHIf�GnlJGJ�oUDU�
TDEDNa�J�M�IJL�MOH�SDiGD�S�mEJSVYPM�MKUEQJSQUf�KnNQ�oPKPMEKJJ�]�
JIDTNQ�JINJSJNMQGfIVHa�Q�YQqH�TEMmmDSVH\� ��TEMmmM�oPKPMEKQIe
UDS�DlVYID�SLDNJGJ�KDUIJ�NHFDIDS\� �IJ�mMUHiHKUSDSQGJ�SFHKUH�
K�NHFDIJLQFJ�J�NHFDIRUQFJa�J�JL�DlR^QUHGfID�KDmEDSDONQG�NH_�
FDI_TJNa� PDUDEVj�EQKKPQ^VSQG�D�KDlVUJRLa�mEDJKiHNiJL�S�UDF�
JGJ�JIDF�FHKUH\���mDKFDUEHUf�S��JFH�lVGD�IQ�YUD\�[HESVH�FHKUQ�
S�KmJKPH�NDKUDmEJFHYQUHGfIDKUHj�^QIJFQGJ�EJFKPJH�PGQNlJqQ\�
�YHIf�MSGHPQUHGfIVF�NGR�NHFDIDS�^QIRUJHF�lVGD�YUHIJH�IQNmJe
KHj�IQ�IQNTEDlJRLw�PEDFH�UDTDa�PGQNlJqQa�K�JL�SVKDPJFJ�UHFIVe
FJ�PJmQEJKQFJ�J�NEHSIJFJa�mDPEVUVFJ�FLQFJ�IQNTEDlIVFJ�mQe
FRUIJPQFJa�KGMOJGJ�DUGJYIVF�mEJlHOJqHF�NGR�FHGQILDGJYe
IVL�NHFDIDSa�KPGDIIVL�P�EQ^FViGHIJRF\� �QPDIHda�S�UH�SEHFHIQ�
�JF�lVG�SDKLJUJUHGHI�S�UDF�KFVKGHa�YUD�^NHKf�UD�SVlJEQGJa�UD�
DUGMYQGJ�DU�dHEPSJ�DYHEHNIDTD� [QmM�J�SDDlqH�mDKUMmQGJ�UQPa�
YUDlV�NHGQ�iGJ�PQP�FDOID�LMOH\

�D�SEHFR� SJ^JUQ��^^J� �JF� lVG�DKDlHIID�^QLSQUVSQnqJF�
^EHGJqHF�HqH�J�mDUDFMa�YUD�UDTNQ�iHG�UVKRYIVj�TDN�LEJKUJQIe
KPDj�oEV\� �FmHEQUDEDF� �SRqHIIDj� �JFKPDj�JFmHEJJ�lVG��Ue
UDI� ***a� J�PDICGJPUV�FHONM�HTD�THEFQIKPJFJ�KUDEDIIJPQFJ�J�
JUQGfRIdQFJa�mDNNHEOJSQSiJFJ�FHKUIVL�PQINJNQUDSa�IH�MTQKGJ\�
�JFKPJH�mQUEJdJJ�EHTMGREID�lEQGJ�DEMOJH�S�EMPJ�J�SDKKUQSQGJ�
mEDUJS� �UUDIQa�UQP�YUD�S�TDEDNH�IH�mEHPEQqQGJKf�lHKmDERNPJ�J�
SDDEMOHIIVH�KUVYPJ\� �VLDNJUf�IQ�MGJdM�mDKGH�IQKUMmGHIJR�UHFe
IDUV�lVGD�IHlH^DmQKIDa�SmEDYHFa�J�NIHF�UDOH\� [D�MGJdQF�lEDe
NJGJ�lQINV�IQHFIJPDSa�IH�mEJ^IQnqJL�IJPQPJL�^QPDIDSa�J�TDEH�
FMOYJIH�JGJ�OHIqJIHa�HKGJ�UH�mDmQNQGJKf�JF�S�EMPJ\

�^^J�mDNGHUHG�P�TDEDNM�S�KMFHEPJa� PDTNQ�mEJlGJOQGKR�^QPQU

��
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J�KDGIdH�MOH�DmMKPQGDKf�S��NEJQUJYHKPDH�FDEHa�REPD�DKSHqQR�
KUHIV�LEQFDS�J�lQiHI��JFQa�UDTNQ�PQP�UHEEQPDUDSVH�PEViJ�MOH�
DPEQKJGJKf�S�UHFIVH�SHYHEIJH�UDIQ\� �JIDSQS�M^PJH�PEJSVH�MGDYe
PJa��^^J�KmMKUJGKR�mDIJOH�IQN�XDEMFDF�J��DGJ^HHFa�YUDlV�IQe
KGQNJUfKR�SHGJYHKUSHIIVF�^EHGJqHF\� [DUDF�DI�KIDSQ�IQlEQG�
SVKDUM�J�KmGQIJEDSQG�P�[QGQUJIM\�uNHKfa�IQ�[QGQUJIHa�lVGD�DKDe
lHIIDH�PGQNlJqH��QElDddJw�JFHIID�IQ�oUDF�PGQNlJqH�K�IH^QmQe
FRUIVL�SEHFHI�NHFDIV�MKUEQJSQGJ�KSDJ�HOHTDNIVH�UMEIJEV�mD�
mDPHEM\��KGJ�IJYUD�IH�mDFHiQHUa�JTEQ�NDGOIQ�lVGQ�KDKUDRUfKR�J�
S�oUDF�TDNM\

�GQNlJqH��QElDddJa�^QIJFQSiHH�IH�DNJI�THPUQE�LDGFJKUDe
TD�KHSHEIDTD�KPGDIQ�[QGQUJIQa� lVGD�MKHRID�FEQFDEIVFJ�KQEPDe
CQTQFJa�PQFHIIVFJ�PEHKUQFJa� KHFHjIVFJ�KPGHmQFJ\� �^^J�lEDe
NJG�mD�^QEDKiJF�SVKDPDj�UEQSDj�NDEDOPQFa� PDUDEVH�UHmHEfa�
PDTNQ�KDGIdH�mDYUJ�KDSKHF�KHGDa�DI�SJNHG�IQFIDTD�GMYiHa�mDUDe
FM�YUD�NHFDIV�SDDlqH�SJNRU�GMYiH�S�mEJSVYIVL�MKGDSJRLa�UD�
HKUf�IDYfn\� [DKPDGfPM�PGQNlJqH�lVGD�DYHIf�lDGfiJFa��^^J�JKe
mMTQGKRa�YUD�DI�IJPDTNQ�IH�IQjNHU�UD�FHKUDa�TNH�NDGOIQ�lVGQ�KDe
KUDRUfKR�JTEQ\� �KUQSQGDKf�UDGfPD� IQNHRUfKR� IQ�GMYiHHa� SHNf�K�
IJF�lVG�HTD�UQGJKFQI�MNQYJa�CHGJPKJU��DTIJEQa�IQNHOID�^QSHEe
IMUVj�S�mHETQFHIU�K�KJFSDGDF�dQER� �DGDFDIQ\� ��PQEFQIH��^^J�
lVGJ�J�NEQTDdHIIVH�PQFIJ��DTIJEQa�HTD�KUQSPQ�S�lMNMqHj�JTEH\

�^^J�MKPDEJG�iQTJ\� �PDED�SHYHEIJH�KMFHEPJ�KFHIJGQ�IQKUDe
RqQR�IDYfa�Q�IQ�IHlH�mDRSJGKR�KHEm�GMIV�J�^QKSHEPQGQ�^SH^NQ��Je
EJMK�S�KD^SH^NJJ� {DGfiDTD� [KQa�YUD�SKHTNQ�lVGD�LDEDiJF�mEHNe
^IQFHIDSQIJHF�NGR�NHFDIDS\� �Q�PGQNlJqH�^SHIHGJ�dJPQNVa�Q�S�
KDKHNIJL�lDGDUQL�PSQPQGJ�GRTMiPJ\��^^J�JKmMTQGKRa�MO�IH�mDmQG�
GJ�DI� IH� IQ�UD�PGQNlJqHa�SHNf� �JFM�S�UH�SEHFHIQ�mEJIQNGHOQG�
FJEDSDj�EHPDEN�mD�YJKGM�PGQNlJqa�mEHNKUQSGRSiJL�JIUHEHK�NGR�
QIUJPSQEDS\�[EDSHERUf�SKH�PGQNlJqQ�mDNERN�]�IQ�oUD�IH�LSQUJGD�
lV�J�TDNQa� P�UDFM�OH�M��^^J�IH� lVGD�NQOH�mDGIDTD�KmJKPQ�EJFe
KPJL�PGQNlJq\

�^^J�MOH�IQYQG� lVGD�EMTQUf�KHlR�^Q�IHmDNTDUDSGHIIDKUf�]�
PDIHYIDa�HFM�KGHNDSQGD�KIQYQGQ�KSR^QUfKR�K��DFJUHUDF�mD�KSHELpe
HKUHKUSHIIVF�KDTGQiHIJRFa�UQF�M^IQUf�UDYIDH�FHKUDa�TNH�KDKUDe
JUKR�JTEQa�]�PQP�SNEMT�MKGViQG�^SMPJa�PDUDEVH�SERN�GJ�FDT�J^NQe
SQUf�YHGDSHP\� �I�mDiHG�mERFD�IQ�oUJ�^SMPJw�SKPDEH�SVRKIJGDKfa�
YUD�oUD�KFHL�J�NDIDKJUKR�DI�K�SDKUDYIDj�KUDEDIV��QElDddJa�PDe
UDEMn�S�NEHSIDKUJ�IQ^VSQGJ�xmEDPGRUDjz\� �DTNQ��^^J�mDNDiHG�
lGJOHa�UD�KFDT�EQ^DlEQUf�lDTDLMGfIVH�EMTQUHGfKUSQ�J�TEDFDmDe
NDlIVj�KFHL��fn^HjDUQa�DNIDTD�J^�KQFVL�SQOIVL�TDKmDN�KEHNJ

��
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NHFDIDSw�HTD�TDGDK�IHGf^R�lVGD�KmMUQUf�IJ�K�PQPJF�NEMTJF\��^^J�
lVKUED�mDNGHUHG�P�JKUDYIJPM�^IQPDFVL�^SMPDS\

�HFDIV�EQKmDGDOJGJKf�S�IHlDGfiDF�MTGMlGHIJJ�FHONM�DTe
EDFIVF�FEQFDEIVF�KQEPDCQTDF��DFMGQ�J�FHIHH�NEHSIHj�TEDle
IJdHj�[DFmHR\� �IJ�KJNHGJ�S�EDqHa�DPEMOHIIDj�SVKDPJFJ�mQNMe
lQFJ\� �HFDIV�mEDSHGJ�^NHKf�SKHTD�IHKPDGfPD�YQKDSa� ID�MKmHGJa�
PQP�J�KGHNDSQGD�DOJNQUf�DU�lDGfiDj�PDFmQIJJ�NHFDIDSa�mEJSHKe
UJ�S�lHKmDERNDP�J�^QTER^IJUf�SKH�SDPEMT\� ��PQYHKUSH�DKSHOQnqHTD�
IQmJUPQ�S�DTEDFIVL�lDYPQL�lVG�SVKUQSGHI�JLDEa�UQF�J�UMU�TDEHGJ�
PDKUEVa� J�NHFDIV�K�PMGJIQEIVFJ�IQPGDIIDKURFJ�mDNOQEJSQGJ�
IQN�EQKPQGHIIVFJ�MTGRFJ�PMKPJ�GnNHj�EQ^IVL�EQK�J�IQdJDIQGfe
IDKUHj\

�PDED��^^J�MOH�EQNDKUID�mEJSHUKUSDSQGJ�NEMTJH�NHFDIV\
]��HlH�KSHUGDH�FRKD�JGJ�UHFIDHv�]�KmEDKJGQ��^^J�PQPQR_UD�

KDlGQ^IJUHGfIQR�DKDlQ\
�D�PQP�IJ�SDKLJUJUHGfIQ�lVGQ�^DGDUJKUD_PDEJYIHSQR�FDGDe

NQR�YHGDSHYJIQ�IQ�SHEUHGHa�M��^^J�IH�lVGD�SEHFHIJ�IQ�HNM\
]� �NH�JTEQv�]�UDGfPD�J�KmEDKJG�DI\
]��Q�SDI�UQFa� ]�mDPQ^QGQ�KDlGQ^IJUHGfIJdQ\
�MNR�mD�PDGfdM�S�IDKM�J�mHEHSHEIMUVF�mRUPQFJ�SmHEHN�KUMme

IRFa� DIQ�lVGQ�J^�mGHFHIJ�JINHjKPJL�NHFDIDS\� �IQ�DlSDEDOJe
UHGfID�MGVlIMGQKf��^^J\� �DlGQ^IJUHGfIJdQ�J�S�KQFDF�NHGH�lVGQ�
DYHIf�LDEDiQa� ID�S�UDU�FDFHIU�M��^^J�IH�lVGD�IJ�SEHFHIJ�^QIJe
FQUfKR�CGJEUDFa� IJ�QmmHUJUQa�mDUDFM�YUD�DI�MOH�^QlDGHG�GJLDe
EQNPDj�JTEV\��^^J�mDKmHiJG�P�JTEDPQF\

�HFDIV_JTEDPJ�KJNHGJ�PEMTDFa�DKSHqHIIVH�PDKUEQFJ�J�KSHe
YQFJa�KGHmGHIIVFJ�J^�IHSPMKIVL�SDKPDDlEQ^IVL�SHqHKUS\� �TEDe
PDS�DPEMOQGD�HqH�lDGfiHH�YJKGD�NHFDIDS_^EJUHGHja�SIJFQUHGfe
ID�IQlGnNQSiJL�^Q�JTEDj�J�DOJSGHIID�PDFFHIUJEDSQSiJL�SKH�
KDlVUJR\��DTNQ��^^J�mDNDiHG�P�IJFa�MOH�iGQ�lDGfiQR�JTEQ\��UQSe
PDj�lVGQ�PMYPQ�^DGDUVL�FDIHUa� IHKPDGfPD�KHEHlERIVL�NJIQEJHS�
J�YHGDSHYfH�UMGDSJqHa�PDUDEDH�DdHIJSQGDKf�DYHIf�SVKDPDa�mDUDe
FM�YUD�K�DlEMlPDS�EMP�J� IDT�HqH�PQmQGQ�PEDSf\� �EDLDUIVj�mM^Qe
UVj�NHFDI�K�UDqJFJ�EMYPQFJ�J�IDOPQFJ�J�DTEDFIVF�NGJIIVF�
IDKDF�cKMNR�mD�DGHIfHFM�KSJUHEMa�GQmGQINHdh�SVJTEQG�J�^QTEHl�
SKn�KUQSPM\

]��DSVj�JTEDP|� ]�SVPEJPIMG�PUD_UD\��HFDIV�mDUHKIJGJKf�
J�DKSDlDNJGJ�FHKUD�NGR��^^J\

�^^J�MKHGKR� mDMNDlIHHa�mDGDOJG�mHEHN�KDlDj�NEQTDdHIIVH�
PQFIJ�J�S^RG�PQEUV\� [DIQYQGM�DI�lVG�DKUDEDOHI\� �HFQGD�SDNV�
MUHPGD�K�UDTD�SEHFHIJa�PDTNQ��^^J�JTEQG�S�mDKGHNIJj�EQ^\� ��oUDj

��
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JTEH�DI�USHEND�EHiJG�IH�EJKPDSQUfa�KUQSJUf�UDGfPD�IQSHEIRPQa�S�
KDFIJUHGfIVL�KGMYQRL�mQKDSQUf�]�KGDSDFa�NHGQUf�SKH�UDGfPD�UQPa�
PQP�JKmDPDI�SHPM�SKHTNQ�DlHqQnU�KHlH�JTEDPJ�S�mDPHEa�IH�SQOIDa�
NHFDIV�DIJ�JGJ�GnNJ\� [DGDSJIM�KSDJL�PQFIHj�DI�mEHSEQUJG�S�
YQKUJ�YHGDSHYHKPJL�UHG�J�IQYQG�JTEM\� �TEQ�mEDNDGOQGQKf�S�UHFe
IDUHa�mEDEH^QHFDj�GJif�OMUPDSQUVFa� K�^HGHIVF�DUlGHKPDF�mGQe
FHIHF�PDKUEDS\� tHGVH�KDKUDRIJR�mHEHLDNJGJ�DU�DNIDTD�SGQNHGfe
dQ�P�NEMTDFMa�SVJTEQSiJH�NHFDIV�EQNDSQGJKf�J�KFHRGJKfa�mEDe
JTEQSiJH�EMTQGJKf\

�TEQnqJH�NHFDIV�]�DUGJYIVH�PDFmQIfDIV�ND�UHL�mDEa�mDe
PQ�JTEQ�KPGQNVSQHUKR�NGR�IJL�LDEDiD\� �IJ�IQYJIQnU�JTEM�S�mEHe
SDKLDNIDF�IQKUEDHIJJa�KUQSRU�dHGVH�YHGDSHYHKPJH�TDGDSV�J�K�SHKHe
GDj�IHmEJIMONHIIDKUfn�^QNJEQnU�P�IHlM�IDTJ\� �KH�oUD�KDmEDSDOe
NQHUKR�DmEHNHGHIIDTD�KDEUQ�iMUPQFJa�PDUDEVH�NHFDIV�IQLDNJGJ�
^QlQSIVFJa�UDTNQ�PQP�NEMTJH�KMqHKUSQ�KYJUQGJ�JL�mEJ^IQPQFJ�
NMEIDTD�UDIQ\� x�H�OHGQHUH�GJ�KQINSJY�K�THEDHFvz�]�KmEQiJSQHUa�
IQmEJFHEa�NHFDI_KGMTQa�mEHNGQTQR�JTEDPQF�mDNIDK�K�PMKPQFJ�YHe
GDSHYJIV\

�KUDEDOIDKUJ��^^J�LSQUJGD�IHIQNDGTD\��PDED�DI�IQYQG�Q^QEUe
ID�EJKPDSQUfa�NHGQR�SKH�lDGHH�J�lDGHH�KMFQKiHNiJH�KUQSPJ\�s�IHe
TD�J^�TDGDSV�IH�SVLDNJGQ�FVKGf�D�mEHNKUDRqHF�lQIPHUH�S�YHKUf�
UVKRYHGHUJR�^GVL�NHRIJj�J�D�UDFa�PQP�lV�HFM�LDUHGDKf�lVUf�IQ�
oUDF�lQIPHUH\� �KGJ� lV�UDGfPD�MNQGDKf�SVJTEQUf|� ��SHGJPDF�KDe
mHEIJYHKUSH�FHONM�KSHUDF�J�UfFDj�DI�DYHIf�LDUHG�mEHNKUQSGRUf�
KJGV�^GQ\

��IHKYQKUfna� HTD�PMYQ�YQKUHj�YHGDSHYHKPJL�UHG�mDKUHmHIIDa�
ID� IHMPGDIID�UQRGQ\��^^J�mDIJFQGa�YUD�DI�JTEQHU�TGMmDa� IHEQe
^MFIDa�UJmJYID�mD_NHFDIKPJa�ID�IJYHTD�IH�FDT�K�KDlDj�mDNHGQUf\�
sSGHYHIIVj�LDNDF�JTEVa�DI�mDYUJ�IH�^QFHYQGa�YUD�KDGJNIVH�NHe
FDIV�mDIHFIDTM�^QlJEQnU�SKH�KUQSPJ\� ��YUD�OH�HTD�CHGJPKJUv�
[DYHFM�DI� IH�SVJTEQG�IJ�DNIM�PEMmIMn�JTEMv� [DUDF�ND��^^J�
NDiGDa�YUD�UQGJKFQIV�MNQYJ�HKUf�M�SKHL�NHFDIDS�J�YUD�YHF�SQOe
IHH�NHFDIa�UHF�GMYiJj�UQGJKFQI�DI�FDOHU�KHlH�mD^SDGJUf\� �YHe
SJNIDa� NEMTJH� QFMGHUV� mDGIDKUfn� IHjUEQGJ^DSQGJ� UQGJKFQI�
�^^J\� �TD�DmRUf�MIJYUDOJGJ|� `UD� lVGD�IHSDDlEQ^JFD�DlJNID�J�
IHKmEQSHNGJSD\

�DYf�mEDIHKGQKf�DYHIf� lVKUEDa�J�SDU�MOH��^^J�^QFHUJG�IQ�
SDKUDPH�KGQlDH�KSHYHIJH\� {GJ^JGKR�EQKKSHUa�PDTNQ�JTEM�mEJNHUKR�
mEHESQUfa�HKGJ�UDGfPD�M�PDTD_IJlMNf�J^�NHFDIDS�IH�IQjNHUKR�PGne
YHj�DU�KHFHjIDTD�KPGHmQ\� ��oUDFM�SEHFHIJ��^^J�mEDJTEQG�MOH�
lDGfiMn�YQKUf�UDTDa�K�YHF�DI�IQYJIQG�JTEM\

�	
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��GJKfHj�TDGDSH��^^J�YMSKUSQ�EQ^NEQOHIJR�J�DlJNV�mDDYHe
EHNID�KFHIRGJ�NEMT�NEMTQ\� �QEUVa�PDUDEVH�DI�NHEOQG�S�EMPHa� ]�
NSH�NSDjPJ�J�UEJ�EQ^IVHa� ]�D^IQYQGJ�IDSVj�mEDJTEVi�J�mDGIDH�
lQIPEDUKUSD\��I�MOH�TDUDS�lVG�lEDKJUf�KSDJ�PQEUV�J�KNQUfKRa�PQP�
SNEMT�mDYMSKUSDSQG�PQPDH_UD�KUEQIIDH�SDGIHIJHa�NQOH�KPDEHH�IH�
SDGIHIJHa�Q�DqMqHIJH�YHTD_UD�IHDlVYIDTD\�`UD�lVGD�UHmGDH�KJRe
IJHa�JKLDNJSiHH�PQP�lMNUD�J^�HTD�PQEFQIQ\��HMOHGJ�UQGJKFQI�MNQe
YJ�LDUHG�YUD_UD�KPQ^QUf�HFMv��Qa�PDIHYIDa�UQP�J�NDGOID�lVGD�lVUf|�
�DGfPD�KHjYQK��^^J�KDDlEQ^JGa�YUD�MO�HKGJ�CHGJPKJU�NHjKUSJe
UHGfID�LDUHG�mDFDYf�HFMa�UD�FDT�KNHGQUf�oUD�DNIJF_HNJIKUSHI_�
IVF�KmDKDlDF�]�mDNDONQUf�ND�DmEHNHGHIIDj�JTEVa�Q�mDUDF�SGDe
OJUf�S�IHH�SKn�KJGMa�YUDlV�SVJTEQUf�HH�NGR��^^J\

�^^Ja� IQKUDGfPD�MSHEDSQSiJj�S�UDa�YUD�DI�mEQSJGfID�mDIRG�
IQFHEHIJR�CHGJPKJUQa�KUQG�KIDSQ�lH^EQKKMNID�EJKPDSQUfa�PQOe
NVj�EQ^�MSHGJYJSQR�KUQSPJ\� �Q^NQGJ�mDKGHNIJH�PQEUV\��^^J�NQOH�
IH�S^TGRIMG�IQ�IJL�J�mEDNDGOQG�MSHGJYJSQUf�KUQSPM\

�QKUQGD�SEHFR�EQKPEVSQUf�PQEUV\��^^J�lEDKJG�KSDJ�IQ�^HFe
Gn�J�UDGfPD�UMU�^QFHUJGa�YUD�S^RG�HiH�NSH�NSDjPJ\� �I�MOH�TDUDS�
lVG�DlpRSJUfa�YUD�M�IHTD�NSH�mQEVa�PQP�ND�IHTD�IQPDIHd�NDiGDW�M�
IHTD�OH�SKH�YHUVEH�NSDjPJ|��J�M�PDTD�J^�JTEDPDS�IH�lVGD�IJYHTD�
mDLDOHTD\��HFDIV�^QSDEYQGJ�J�lEDKJGJ�KSDJ�PQEUV\��^^J�^QTEHl�
SKH�KUQSPJa� lDGfiHa�YHF�GnlDj�NEMTDj�JTEDP�S�oUM�IDYf\

�DU�UQP��^^J�DPQ^QGKR� DlGQNQUHGHF�PMYJ�^DGDUVL�dHmHj� J�
NEQTDdHIIVL�PQFIHja�EQ^IVL�YQKUHj�YHGDSHYHKPJL�UHGa�EMPDRUPJ�
FHYQ�K�DlGDFQIIVF�GH^SJHF�J�PEQKIDj�iHGPDSDj�mDSR^PJ�]�^IQe
PDF�EQKmDGDOHIJR�PQPDj_UD�NQFV\� �EHNJ�HTD�lDTQUKUS�DPQ^QGJKf�
J�NSH�YHGDSHYfJ�IDTJ� ]�S�DYHIf�LDEDiHF�KDKUDRIJJa�mDYUJ�IH�
UEDIMUVH�TIJGfna� ]�J�FIDOHKUSD�FHGDYHjW�TDGHIJa�mHEHTDEDNPJa�
IQlDE�PDGHIIVL�YQiHYHPw�SKH�oUD��^^J�DlEQUJG�S�^DGDUD\

{MNMYJ�JKUJIIVF�NHFDIDFa��^^J�DlR^QUHGfID�mEDNDGOQG�lV�
JTEQUf�ND� mDKGHNIHTD� mHIKQ� JGJ� KQFDj� ^QSQGRqHj� YHGDSHYfHj�
PDKUJ\� �D� IQ�SDKUDPH�J^_^Q�TDEJ^DIUQ�MOH�DKUDEDOID�SVTGRIMG�
PEQHiHP�KDGIdQa� J�SKHF�NHFDIQF�mEJiGDKf�MlJEQUfKR�K�PGQNlJe
qQ\��^^J�^QUDGPQG�KSDJ�UEDCHJ�S�mEDYIVj�LDGqDSVj�FHiDPa�^Qe
EQIHH�mEJmQKHIIVj�JFHIID�NGR�oUDj�dHGJ\� ��HTD�TDGDSH�mDIHe
FIDTM� IQYJIQGQ� KD^EHSQUf� PQPQR_UD� FVKGfa� PDUDEQR� mDPQ� HqH�
lVGQ�NDSDGfID�KFMUIDja� ID�DmEHNHGHIID�KDNHEOQGQ�IHYUD�EQ^e
MFIDH\

��
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�QKKUQSiJKf�K�mDPHEDF�J�PGQNlJqHFa� �^^J� IQmEQSJGKR�IQ�
KHSHE\��I�EHiJG�S^TGRIMUf�IQ�{DGfiDj�PDISHIU�NHFDIDSa�PQP�EQ^�
S�UH�NIJ�MKUEQJSQSiJjKR�S��QLHIHa�KUQEDj�KUDGJdH� �QEGQ��HGJe
PDTDa�J�RSGRSiJjKR�YQKUfn�mEQ^NIJYIDTD�DUPEVUJR�KDKUR^QIJj�S�
YHKUf�UVKRYHGHUIHTD�nlJGHR\� �D�KJGfIVj�SDKUDYIVj�SHUHE�^Qe
NHEOQG�NHFDIQa�mDUDFM�YUD�SHUHE�SKH�EQSID�DUIDKJU�UHlR�IQ^QNa�
lMNf�UV�LDUf�KUD�EQ^�IHSJNJFVF�J�mDYUJ�IHDKR^QHFVF\� ��SHYHEM�
�^^J�NDlEQGKR� SKHTD�GJif�ND� �QSHIIV\� �I�EHiJG�mEDmMKUJUf�
PDISHIU�J�^Q�TDEDNKPDj�KUHIDj�DUVKPQG�mEHPEQKIDH�PGQNlJqHa�
TNH�FDOID�lVGD�LDEDiD�DUNDLIMUf\

�GQNlJqH�DPQ^QGDKf�DYHIf�mEJRUIVF�FHKUDF\�uNHKf�lVGD�
FIDTD�lDGfiJL�KUQEVL�NHEHSfHSW�NMlV�J�JSV�cmEHSDKLDNIDH�KDYHe
UQIJHa� IH�mEQSNQ�GJvh� Ja� PDIHYIDa�PJmQEJKV� ]�SHGJYHKUSHIIVH�
xNHEHSfR�KFHEUJz��EHNJ^HFIDFDEfR\��HONM�NHEHSfRFJ�mDIHFIDe
TM�EQ^EMiQGJKf�IQNTEDlfR�J�FQS^DGHJa�Q�SNQGJ�lVGQ�SJNIQ�mDPDe
KJSiQRKR�TDEDNKPQR�KUHIQa�KGDOHIIQR�J^�KHEDTD�PQFIR\

�^^J�MNDlID�MKUEDJGKR�SD^GH�mDUEHKPQSiHTDKR�DU�SEHFHIJ�J�
IHmDTDNV�FDTJGfIDTD�PQFIR\�kUD�HFM�UHmHEf�lVGD�IMOIDa�UQP�oUD�
mEHONH�SKHTD�MnUIVj�PDKUHE\� �I�mDiQEJG�mD�lGJOQjiJF�FQS^De
GHRF�J�IQiHG�IHKPDGfPD�JKPGnYJUHGfID�KMLJL�UEMmDS\� �La�Q�UQPe
OH�mRUDP�NDLGVL�PDiHPa� DUEQSGHIIVL�PQPJF_UD�TDEDNKPJF�iMUe
IJPDFa�SmDGIH�LSQUJGD�NGR�PDKUEQ\

�DYf�URIMGQKf�FHNGHIIDa�J�SKPDEH��^^J�mDYMSKUSDSQG�TDGDN\�
[EDiGDj�IDYfn�SD�SEHFR�JTEV�S�mDPHE�DI�DYHIf�LDEDiD�mDPMe
iQGa�P�UDFM�OH�NHFDIV�SDDlqH�FDTMU�NDGTD�DlLDNJUfKR�lH^�HNVa�
ID�HKGJ�dHGVj�NHIf�GHUHUf�mEDUJS�SHUEQa�UD�NQOH�M�NHFDIQ�mDe
RSJUKR�^SHEKPJj�QmmHUJU\��^^J�SVUERLIMG�KSDj�FHiDPa�YUDlV�mDe
KFDUEHUfa�IH�DKUQGDKf�GJ�UQF�YHTD_IJlMNf�KpHKUIDTD\

�M�PDIHYID�OHa� ^NHKf�IQiGJKf�NSH�^QKQLQEHIIVH�iQPQGfJ�
TDGDSVa�^QSHEIMUVH�S�PGDYDP�^QmGHKIHSHGDTD�KQSQIQw�DI�^QLSQUJG�
JL�KD�SYHEQiIHj�SHYHEJIPJ\� �DGDSV�lVGJ�IQKUDRqJF�NHGJPQUHe
KDFa� ID�IQKVUJUf��^^J�DIJ�IJPQP�IH�FDTGJ\� �I�HqH�mDEVGKR�S�
KSlJL�lDTQUKUSQL�J�DlIQEMOJG�mQEM�SVJTEQIIVL�IQPQIMIH�YHGDe
SHYfJL�IDT\

�Di�lVGJ�SHGJPDGHmIVa�ID�mDYHFM_UD��^^J�IH�LDUHGDKf�MmDe
UEHlGRUf�JL�IQ�UQPJH�mED^QJYHKPJH�dHGJ\� �I�SKmDFIJGa�YUD�mEJ�
mHESDF�S^TGRNH� IQ�oUJ� IDTJ�M�IHTD�EDNJGQKf�PQPQR_UD�KFMUIQR

��
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JNHRa�mEQSNQa�PQPQR�JFHIIDa�DI�^QlVG\��HF�IH�FHIHH��^^J�lVG�MSHe
EHIa�YUD�IDTJ�FDOID�MmDUEHlJUf�K�lDGfiJF�UDGPDFa�YHF�mEDKUD�
KpHKUfa�mDoUDFM�DI�mEJKGDIJG�JL�P�FDTJGfIDFM�PQFIn�J�DUDiHGa�
YUDlV�J^NQGJ�S^TGRIMUf�IQ�KD^NQIIMn�JF�PDFmD^JdJn\� ��oUDU�
FDFHIU�M�IHTD�mDRSJGDKf�mDYUJ�IHmEHDNDGJFDH�OHGQIJH�mDTDSDe
EJUf�K�KQFJF�KDlDj\

��UH�NQGHPJH�SEHFHIQ�NHFDIV�FDTGJ�mEDGHUHUf�KDUIJ�FJGf�
GJif�NGR�UDTDa�YUDlV�IQjUJ�mDNLDNRqHH�FHKUHYPDa�TNH�lH^�mDFHL�
FDOID� lVGD�mEDJ^IHKUJ�FDIDGDTa� Q�IQ�mMKUVIIDF�JUQGfRIKPDF�
IQTDEfHa�TNH�NMG�mEDIJ^VSQnqJj�SHUHE�J�KGViQGKR�GQj�iQPQGDSa�
oUD�lVGD�DKDlHIID�mEJRUIVF�^QIRUJHF\

]� ��IDTJa� ]�IQYQG��^^Ja� ]�R�MSHEHIa�SV�SHGJPDGHmID�iQTQe
GJ� IQ�EQNDKUf�NQFH�SQiHTD�LD^RJIQ\� �V�MFHGJ�J�PGQIRUfKRa�JlD�
UQP�KUEDjIV�J�FMKPMGJKUVa�UQP�GHTPJa�YUD�NQFV�NDGOIV�lVGJ�
DNQEJSQUf�SQK�KSDHj� lGQTDKPGDIIDKUfn\� ��IDTJa� R�SJOM�SQK�EQKe
PJIMUVFJ�IQ�GDOH�IQ�QIUJYIDF�mJEMa�Q�mDUDF�mGDUID�KOQUVFJ�S�
SVKiHF�mQEDPKJ^FH�GnlSJ\� �DTNQ�SV� lVGJ�FDGDNVa� SV�GHTPD�
SKPQEQlPJSQGJKf�IQ�SHGJYHKUSHIIVj�NMla�lHOQGJ�ERNDF�K�SDNIVe
FJ�mDUDPQFJa� mD�^HGHIVF�GMTQF�J�mDGRF�SQiHj�EDNJIV\� �KFHe
GnKf�MUSHEONQUfa�YUDa�mEDPGQNVSQR�IDSVH�mMUJa�SV�mEHDNDGHSQGJ�
IHmEDLDNJFVH�YQqJ�J�GnlVH�mEHmRUKUSJR\� �H�lVGD�UQPDj�NDEDe
TJa�PDUDEQR�DPQ^QGQKf�lV�KGJiPDF�NGJIIDj�NGR�SQKa�JlD�SV�IJe
PDTNQ�IH�MKUQSQGJ\

]� �V�UQP�mDGQTQHifv� ]�KPQ^QG�PUD_UD�K�SVKDUV�^Q�KmJIDj�
�^^J\

�^^J�DlHEIMGKR�J�MSJNHG�DlGQYHIIMn�S�UDTM�FEQYIMn�CJTMEM�
�HEFHKQ��EJKFHTJKUMKQ\��^^J�IH�MNJSJGDa�YUD��HEFHK�mDKGHNDSQG�
^Q�IJF\� �D^FDOIDa�KMNflQ�NEHSIJL�lDTDS�DUGJYQHUKR�DU�KMNflV�
NHFDIDS�J�^GVL�NMLDS�UHFa�YUD�DIQ�IJPQP�IH�KSR^QIQ�K�PQUHTDEJRe
FJ�NDlEQ�J�^GQ\

]� �QN�KIDSQ�SJNHUf�UHlRa� �HEFHKa� ]�KPQ^QG��^^J\� ]� ��R�UMU�
EHiJG�IHFIDTD�mDCJGDKDCKUSDSQUf�IQN�oUDj�mQEDj� IDT\

]���IH�KDlJEQnKf�FHiQUf�UHlH\
�HEFHK�mEDGHUHG�mEJFHEID�S�mRUJ�CMUQL�IQN�TDGDSDj��^^Ja�

TEQdJD^ID�mEJ^HFGJGKRa� IQPGDIJGKR�J�mEJIRGKR�J^MYQUf�IDTJ\
]� �QP�UV�NMFQHifa� PQPDFM�YHGDSHPM�DIJ�mEJIQNGHOQGJv� ]�

KmEDKJG�DI\
�^^J�DlHEIMGKR�J�UDOH�S^RGKR�JKKGHNDSQUf�KSDj�SVJTEVi\
]� �YHSJNIDa� KYQKUGJSDFM�J�SHKHGDFM�YHGDSHPMa�mDUDFM�YUDa�

SJNJifa�IQ�IJL�HqH�DKUQGJKf�JTEJSD�EQKPEQiHIIVH� iHEKURIVH

��



GHIUVa�PQPJH�DYHIf�GnlRU�qHTDGJ�J�UHa�PUD�DYHIf�LDEDiD�NMFQHU�
D�KHlH\

]��V�TDSDEJifa�qHTDGfv
]�[DYUJ�IQSHEIRPQ\�[DKFDUEJa�PQP�J^RqIV�JPEV\���DlEQUJ�

SIJFQIJH�IQ�KDSHEiHIKUSD�CDEFV�J�FMKPMGQUMEM�lHNHE\��DOHif�
^QFHUJUf�UQPOHa�YUD�KUMmIJ� IHlDGfiJHa�K�SVKDPJF�QEJKUDPEQUJe
YHKPJF�mDNpHFDFa�mQGfdV� IH�JKPEJSGHIVa� Q�IDTUJ�EDSID�mDNe
KUEJOHIV\� �Q�mRUPQL�IH�SJNID�J�KGHNDS�FD^DGHj\� `UDFM�mQEIn�
IH�mEJLDNJGDKf�UEMNJUfKRa�YUDlV�^QEQlDUQUf�IQ�OJ^Ifa�SD�SKRPDF�
KGMYQH�IDTQFJ\� �QP�UV�NMFQHifa�PQPQR�KMNflQ�HTD�mDKUJTGQv

]�`UD�FIH�IHSHNDFDa� ]�DUSHUJG��HEFHK\� ]� �D�KPDED�FV�M^e
IQHF\

]�s�UHlR�HKUf�IQTDUDSH�PQPDj_IJlMNf�UEnPv� ]�mDJIUHEHKDe
SQGKR��^^J\�]�~JUEDH�^QPGJIQIJHa�IHJ^SHKUIDH�DlVYIVF�NHFDIQFv

]� �H� lH^�DKIDSQIJj�R�KUQG�KSRUVF�mDPEDSJUHGHF�QGLJFJe
PDSa� ]�KPQ^QG� �HEFHK\� ]� �IJ�mEJ^VSQnU�FHIRa�PDTNQ�MmQEJSQnU�
KSDJ�KFHKJ\��IJ�JqMU�KmDKDl�mEHSEQqHIJR�KSJIdQ�S�^DGDUDa�Q�R�
FDTM�DlEQUJUf�FHEUSMn�mGDUf�S�OJSMn�mQFRUf\

]� [DLDOHa�oUD�mDGH^IVj�UEnPa� ]�^QFHUJG��^^J\� ]� �V�FDe
OHif�HTD�mEDNHFDIKUEJEDSQUfv

]���MNDSDGfKUSJHFa� ]�^QFHUJG� �HEFHK\� ]� [DKFDUEJFa�PQP�
oUJ�IDTJ�mEDSHGJ�KSDj�mDKGHNIJj�NHIf\

�QP�oUD�DlVYID� lVSQHU�mEJ�^QPGJIQIJRLa� SNEMT�mDRSJGDKf�
DlGQPD�NVFQ�J�mDKGViQGKR�^SDI�lEDI^DSDTD�TDITQ\� [DKUHmHIID�
NVF�EQKKHRGKRa�J��^^J�MSJNHG\\\
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•IVj�mEJId�SVKUMmJG�IQ�^QqJUM�DUdDSKPDTD�^QFPQ\��I�lVG�
PEQKJSVF�nIDiHj�J�KYJUQG�KHlR�IQKUDRqJF�SDJIDF\�uQ�IJF�iHG�
HTD�DUERN\� �UERN�SVTGRNHG�SIMiJUHGfID\�rHTPJj�GHUIJj�SHUHEDP�
UEHmQG�QGVH�J�OHGUVH�KURTJ\�[DUDF�DIJ�MSJNHGJ�mHEHN�KDlDj�NEMe
TDH�SDjKPD\� [EJId�DKUQIDSJG�KSDHTD�PDIR�J�mDND^SQG�KHIHiQGR\

]� �DU�DIJa� ]�KPQ^QG�mEJId\� ]� �QP�TDSDERU�S�rQmGQINJJa�
DIJ�DPQ^QGJKf�FHONM�KPQGDj�J�OHKUPDj�TGVlDj�GfNQ\��HmHEf�DIJ�
IH�MjNMU\

�DGfPD�oUD�J�MSJNHG��^^J\���mDUDF�SJNHIJH�JKYH^GD\
]��V�FDOHif�M^IQUfa�PQPQR�KMNflQ�HTD�mDKUJTGQv�]�KmEDKJG�

�^^J\
�HEFHK�S^NDLIMGa�^QPEVG�TGQ^Qa�DUPJIMG�TDGDSM�IQ^QN\
]��La�]�KPQ^QG�DIa�]�R�IQKUEDJGKR�IQ�SDGIM�lJUSV\��QP�mEHe

PEQKID�oUD�KDmHEIJYHKUSD�SDDEMOHIIVL�GnNHj|� [DKFDUEJa�PQP

��
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REDKUID�DIJ�KLDNRUKRa�PQP�^SDIPD�mDnU�LDEDiD�^QPQGHIIVH�FHe
YJ|��DU�DIJ�MOH�KDiGJKf�S�EMPDmQiIDj�KLSQUPHa�SKH�DIJ�GDSPJ�J�
DUSQOIV\� �D�YUD�oUD\\\� �NJI�J^�IJL�mDPJNQHU�mDGH�lJUSV\� �I�NQe
OH�IH�EQIHIa�Q�MOH�DUKUMmQHUa�mDKUVNID�lHOJU|�`UD�mEHOIJj�SGQe
NHGHd�IQiJL�IDT\

]��EMK|� ]�SVPEJPIMG��^^Ja�PDUDEVj�PQP�IQRSM�mEHNKUQSGRG�
SKn�lJUSM\

]��L�IHUa�HFM�IH�MNQKUKR�MjUJ� IHSEHNJFVF\� �TD�mEHKGHNMHU�
SHGJPQI�K�TGQ^QFJa�IQGJUVFJ�PEDSfn\�`UD�lHEKHEPHEa�SDJIKUSHIe
IVj�SJPJITa�DNJI�J^�UHLa�K�PHF�CEQIPJ�lDEDGJKf�KDUIJ�GHUa�PDTD�
DIJ�IQ^VSQGJ�lHiHIVFJ�KHSHERIQFJ|

]� �IH�UDOH�IH�DYHIf�IEQSRUKR�KHSHEIVH�NHFDIVa�]�^QFHUJG�
�^^J\

]�{HEKHEPHE�lHOJU�^Q�UEMKGJSVF�mEJIdHF\� �DU�KSHEPIMG�HTD�
FHYa�J�SJPJIT�IQIDKJU�JKPMKIHjiJj�lDPDSDj�MNQE�KSHELpHKUHKUe
SHIIDj�KJGV\

]� �QPDj�MNQE�IQIHKUJ�DYHIf�UEMNIDa� ]�mEDPDFFHIUJEDSQG�
�^^J\

]�sNQE�lVG�LDEDia�J�UEMKGJSVj�mEJId�EQ^EMlGHI�IQNSDH\
�TD� UMGDSJqH� KPQUJGDKf� S� mVGf\� �D�UEMKGJSVH� IDTJ� HqH

lHTMUa�UHmHEf�DIJ�MlHTQnU�DU�KFHEUJ\� �F�GHTPD�lHOQUfa�mDKPDGfPM�
DIJ�DKSDlDNJGJKf�DU�TEM^Q�UMGDSJqQa� ID�SHEID�J�UDa�YUD�UHmHEf�
DIJ�GJiJGJKf�JKUDYIJPQ�oIHETJJ\� �UD�^IQHUa� KPDGfPD�oIHETJJ�
IMOID�IDTQFa�PDUDEVH�MOH�IH�KSR^QIV�KD�KSDJF�LD^RJIDFv��HFDe
IV�DLDURUKR�^Q�UQPJFJ� lHTMqJFJ� IDTQFJa�mDUDFM�YUD�DIJ�MOH�
mHEHKHPGJ�TEQIJdM�DlVYIDTDa�MOH� lHOQGJ�S�lHKPEQjIHj�KUEQIH�
KSHELpHKUHKUSHIIVL�SD^FDOIDKUHj\� ��SDU�IQPDIHd�DIJa�PDSVGRRa�
NHGQnU�IHKPDGfPD�mDKGHNIJL�IHSHEIVL�iQTDSa�mDSDEQYJSQnUKRa�
mDPQYJSQnUKR�J�lH^OJ^IHIID�mQNQnU�IQ�^HFGn\

]� �DEDYH�TDSDERa�M�IQK�^NHKf�IDTJ�UEMKQa� ]�^QPGnYJG��^^J\
]� �DIHYIDa�UEMKQ\� �D� IH�mEDKUDTDa�Q�MNJSJUHGfIDTD�UEMKQa�

PDUDEVj�NQOH�S�KFHEUJ� lHOQG�DU�KFHEUJa� IQKUDGfPD� lDRGKR�DIa�
PQP�lV�IH�mEDJ^DiGD�UDa�YUD�MOH�KGMYJGDKf\

�

�KPDEH� �HEFHK�mDPJIMG��^^Ja� mDUDFM�YUD� HFM�mEHNKUDRGD�
mEHNKHNQUHGfKUSDSQUf�IQ�KDlEQIJJ�SDGLSDS�S�UDF�FHKUHa�PDUDEDH�
mD^OH�IQ^DSMU�tnEJLDFa�Q��^^J�DKUQGKR�IQ�PGQNlJqH\� �I�D�YHF_�
UD�EQ^FViGRG�J�SEHFR�DU�SEHFHIJ�^QNMFYJSD�mDKUMPJSQG�mD�IDTQF

��
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mEJIdQ\� �YHSJNIDa� IDTJ�mEHNKUQSGRGJ�KDlDj�KGJiPDF�lDGfiMn�
dHIIDKUfa�YUDlV�JL�FDOID�lVGD�mEDKUD�JKmDGf^DSQUf�S�mJqM\�
�DIHYIDa�JFHIID�oUD�JFHG�S�SJNM��HEFHKa�PDUDEVja� PQP�SKHTNQa�
IJYHTD�IH�TDSDEJG�mERFDa�Q�UDGfPD�IQFHPQFJ\

kUD�OH�HFM�K�IJFJ�NHGQUfv��^^J�KIDSQ�EQ^FHYUQGKR�D�SHGJe
PDF�KDKUR^QIJJ�S�YHKUf�UVKRYHGHUIHTD�nlJGHR\� �FM�mD^QEH^�IMOe
IQ�lVGQ�KSHOQR�FVKGfa� IDSQR�JNHR\\\� �^^J�IH�KSDNJG�TGQ^�K�IDTa�
J^EHNPQ�mHEHKUQSGRR�JL�UD�UQPa�UD�oUQP\�kUD_UD�S�IJL�NDGOID�lVUf\\\

�NEMT��^^J�SVmERFJGKR\� �M�PDIHYIDa� IDTJ|� �DU�DIQa�FVKGf|�
[EHSDKLDNIQR�JNHRa�UQPQRa�YUD�HTD�JFR�lMNHU�NDGTD�^SMYQUf�SD�SKHL�
MTDGPQL�SKHL�PEMTDS�QNQ|�s�IHTD�HKUf�JNHR�NGR�KDKUR^QIJj|� �IQ�EDe
NJGQKf�S�mDEVSH�NHFDIJYHKPDTD�SNDLIDSHIJR\��HmHEf�IHGf^R�UHe
ERUf�SEHFHIJa� IQND� mDUDEDmJUfKR�J� KIQYQGQ�^QEHTJKUEJEDSQUf�
JNHna�mDUDF�^QEMYJUfKR�mDNNHEOPDj� �VKiJL�KJG�^GQ\� �QPDj�KHe
TDNIR�NHIfv��^^J�lVKUED�mDKYJUQG�J�NQOH�^QKUDIQG�DU�DlJNV\� �He
TDNIR�mDKGHNIJj�NHIf�mDNQYJ�^QRSDP\� �QND�JNUJ�S� �HELDSIVj�
KDSHU�NHFDIDSa�J�IHFHNGHIID\

�^^J�TGMlDPD�S^NDLIMG�J�KUEHGDj�S^SJGKR�S�IHlD\� �I�mDGHUHG�
mEDYf�DU�uHFGJa�S�UH�DlGQKUJ�mEHNNSHEJR�QNQa�TNH�KDlJEQGKR��HEe
LDSIVj�KDSHU\� �QGD�PUD�Dl�oUDF�^IQHUa�ID�CQPU�DKUQHUKR�CQPUDFW�
mEDKUDFM�NHFDIM�UQP�OH�UEMNID�mDmQKUf�IQ�mEJHF�P�SVKDPDmDe
KUQSGHIIDFM�YJIDSIJPM�KJG�^GQa�PQP�J�DlVYIDFM�KFHEUIDFM�P�KSDe
HFM�IQYQGfKUSM\� �KGJ�UV�IH�^QIJFQHif�SVKDPDTD�mDKUQ�S�QNKPDj�
JHEQELJJa� HKGJ�M�UHlR�IHU�SVKDPDmDKUQSGHIIDTD�EDNKUSHIIJPQa�
HKGJ�UV�IH�DNQEHIIVj�QUGHUa�UD�^QlMNf�D�IHFHNGHIIDF�mEJHFHw�
UHlH�mEJNHUKR�mEDjUJ�mD�SKHF�JIKUQIdJRFa�Q�IQ�oUD�FDOHU�mDUEHe
lDSQUfKR�IHFQGD�SEHFHIJ\

�NIQPD��̂ ^J�SEHFHIHF�IH�EQKmDGQTQG\�sUEDF�KGHNMnqHTD�NIR�
�HELDSIVj�KDSHU�NDGOHI�SVlEQUf�UDTDa�PUD�lMNHU�mEHNKUQSGRUf�
KJGV�^GQa�J�KDKUR^QIJR�IQYIMUKR\

]� �IH�mD^QEH^�IMOID�mDmQKUf�S��DFJUHU�KDKUR^QIJja� ]�Dle
EQUJGKR��^^J�P�NHFDIM_KUEQOIJPMa�KUDRSiHFM�M�SLDNQ�S��JIJKe
UHEKUSDa� lDGfiDj�PDFmGHPK�^NQIJja�KEHNJ�PDUDEVL�lVGJ�J�NSDEe
dV�S�KUJGH� lQEDPPDa�MPEQiHIIVH�PMmDGQFJ_GMPDSJdQFJa�J�KDe
SEHFHIIVH�mERFDGJIHjIVH�KUEDHIJR\

�JIJKUHEKUSD�MmEQSGRGD�NHGQFJ�NHFDIDSa�YHEUHj�J�mEDYJL�
mDEDONHIJj�^GQ\� �IDTJH�NHFDIV�EQlDUQGJ�^NHKf�PGHEPQFJa�mDe
UDFM�YUD� �JIJKUHEKUSD� IH� mEHPEQqQGD� lHKmGDNIVL� mDmVUDP�
KJKUHFQUJ^JEDSQUf�mDSHNHIJH�KSHELpHKUHKUSHIIVL�KD^NQIJja�Q�
NGR� oUDTD� UEHlDSQGDKf� IHFQGD� lMFQTJ\� [EQSJUHGfKUSD� KJG� ^GQ�
lVGD�TDEQ^ND�FIDTDYJKGHIIHH�GnlDTD�^HFIDTD�mEQSJUHGfKUSQ�J

��
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JKmDGf^DSQGD�S�UHL�JGJ�JIVL�NDGOIDKURL�lDGfiMn�YQKUf�NHFDIDS�
QNQa� IHKFDUER�IQ�UD�YUD�MmEQSGHIJH�NHFDIQFJ�IJPDTNQ�IH� lVGD�
KQIPdJDIJEDSQID� �VKiJFJ�KJGQFJ\� �NJIKUSHIIDj�DlqHmEJe
^IQIIDj�KJGDja�KUDRSiHj�IQN�NDlEDF�J�^GDFa� lVG�^QTQNDYIVj�J�
KUEQIIVj��IQIPHa�UD�HKUf��VKiQR�IHDlLDNJFDKUf\� �JPUD�UDYID�
IH�^IQGa�^QSHEiQHUKR�GJ�GHKUIJdQ�SVKiHj�SGQKUJ�IQ��IQIPHa�JGJ�
DIQ�mDNIJFQHUKR�HqH�SViH\� �QP�lV�UD�IJ� lVGDa�NHFDIJYHKPJH�
UHDEHUJPJ�SViH��IQIPH�IJPDTNQ�IH�^QTGRNVSQGJ\� �HDEHUJPJ�JKe
mVUVSQGJ� IHmEHDNDGJFVH�UEMNIDKUJ�S�DlqHIJJ�K��IQIPHa�mDe
KPDGfPM�DI�lVG�IQKUDGfPD�^QTQNDYHIa�IQKUDGfPD�IHMGDSJFa�IQKUDGfe
PD�IHDqMUJF�J�IQKUDGfPD� IHPDFFMIJPQlHGHIa�YUD�mEHNKUQSGRe
GDKf�KDSHEiHIID�IHSD^FDOIVF� lVUf�MSHEHIIVF�DUIDKJUHGfID�
�IQIPH�S�YHF�lV�UD�IJ� lVGDa�PEDFH�UDTDa�YUD�DIa� SJNJFDa� IQ�KQe
FDF�NHGH�KMqHKUSMHU\��IQIPH� lVG�TGQSIVF�KMNfHj�KDEHSIDSQIJj�
FHONM�KJGQFJ�NDlEQ�J�^GQa�PDUDEVH�mEDSDNJGJKf�EQ^�S�UVKRYHGHe
UJH\� �HiHIJR��IQIPH�NDKUJTQGJ�NHFDIDS�^QTQNDYIVFJ�mMURFJ\�
�IQIPH�KQF�mD�KHlH�lVG�SHYIVF�^QPDIDFa�ID�UQPJFa�PDUDEVj�mDe
RSGRGKR�GJif�J^EHNPQa�FHGfPDF�J�IJPDTNQ�IH�mEHNKUQSQG�NGR�SKHe
DlqHTD�DlD^EHIJR\

‚� ‚� ‚

��mDYHFM�SDDlqH�NHFDIQFJ�IMOID�lVGD�MmEQSGRUfv��HDEHe
UJYHKPJ�NHFDIV�mEHNKUQSGRGJ�KDlDj�SmDGIH�QSUDIDFIVH�KD^NQe
IJRa� mDNYJIRSiJHKR�UDGfPD�KSDHFM�SIMUEHIIHFM�JFmMGfKM� ]�
USDEJUf�^GD\� �Da� SHEDRUIDa�S�KUEMPUMEM�SKHL�EQ^MFIVL�KD^NQIJja�
HKUHKUSHIIVL�JGJ�KSHELpHKUHKUSHIIVLa�J^IQYQGfID�^QPGQNVSQHUe
KR�PQPDH_UD�J^SEQqHIJHa�PDUDEDH�^QKUQSGRHU�JL�JNUJ�mEDUJS�KSDHj�
KMUJa� SD�SEHN�KQFJF�KHlHa� mEDUJS�SKHTDa�SD�YUD�DIJ�NDGOIV�SHe
EJUf\� �DU�J�NHFDIQF�IHmEHFHIID�mDIQNDlJGDKf�KSDH�mEQSJUHGfe
KUSDa� oUQPDH�lnED�PDICDEFJ^FQa�J�DIJ� lVGJ� lHKPDIHYID�KYQKe
UGJSVa�PDTNQ�IQPDIHd�mDGMYJGJ�HTDa�UQP�PQP�JL�KQFVH�MFIVH�UHDEHe
UJPJ�MUSHEONQGJa�YUD�SSHNHIJH�KUQINQEUDS�^GQ�RSGRHUKR�lDGfiJF�
^GDFa�YHF�KQFJ�^GVH�NHRIJR\� [DEMYJUfKR�^Q�mEQSJGfIDKUf�UQPDj�
PDIdHmdJJ�lVGD�UEMNIDa� ID�DIQ�PQ^QGQKf�EQ^MFIDj\

�^^J�mDKUMmJG�PQP�IHPDICDEFJKU\��I� FDGIJHj�mEDGHUHG� FJe
FD�KUEQOIJPDSa�M�PDUDEVL�DU�UQPDTD�IQLQGfKUSQ�NQOH�YHGnKUJ�DUe
SJKGJa�mDUDFM�YUD��^^J�SHG�KHlR�MO�KGJiPDF� IH�mD_NHFDIKPJ\�
�lVYID�NHFDIV�^QJKPJSQnU�mHEHN�KSDJF� IQYQGfKUSDF\� �HF�IH�
FHIHH�KUEQOIJPJ�IH�EHiJGJKf�lHOQUf�^Q��^^J�J�UHF�lDGHH�^QNHEe
OJSQUf�HTDa�mDKPDGfPM�FDGDNDj�NHFDI�K�GJKfHj�FDENDj�mDPQ^QGKR

��
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JF�KDSKHF�mDFHiQIIVFa�Q�HKGJ�oUD�UQPa�DI�FDT�lVUf�YMNHKIVF�
DlEQ^DF�D^QEHIa�UD�HKUf�SNDLIDSGHI�KQFJF��QUQIDja�SD�KGQSM�PDe
UDEDTD�S�mDUH�GJdQ�KSDHTD�UEMNJGJKf�IQ�KDSHKUf�SKH�KJGV�^GQ\

�^^J�KUEHGDj�mDIHKKR�mD�NGJIIVF�PDEJNDEQF��JIJKUHEKUe
SQ\� �I�LDEDiD�mDIJFQGa�mDYHFM�NHFDIV_KUEQOIJPJ�NQOH�IH�mDe
mVUQGJKf�DKUQIDSJUf�HTD\� �D�KUEQOIJPQFJ�SKH�mDGMYJGDKf�DUe
GJYIDa�ID�KQF��^^J�^IQGa�YUD�DI�KDSKHF�IH�D^QEHI�J�YUD��HELDSIVj�
KDSHU�IH�mEJFHU�HTD�K�EQKmEDKUHEUVFJ�DlpRUJRFJ\� �DOHU�lVUfa�
DI�KDSHEiJG�lDGfiMn�DiJlPMa�S^SQGJS�IQ�KSDJ�mGHYJ�RSID�IHe
mDKJGfIMn�IDiMv��^^J�UMU�OH�DUlEDKJG�FQGDNMiIVH�FVKGJa�J�HTD�
EHiJFDKUf�NDSHKUJ�IQYQUDH�NHGD�ND�PDIdQ�UDGfPD�DPEHmGQ\� �Q^�MO�
SSR^QGKRa�mEJNHUKR�mEDNDGOQUf\

�^^J�mEDFYQGKR�SSHEL�mD�SHGJYHKUSHIIDj�GHKUIJdH�K�NSMFR�
mQEQGGHGfIVFJ�FQEiQFJa�mDSHEIMG�IQGHSDa�YMUf�IH�KlJS�IQ�LDNM�
MEIM�K�UDGfPD�YUD�KEH^QIIVFJ�SHKHIIJFJ�KDEIRPQFJa�J�mDIHKKR�
NQGfiH�mD�PDEJNDEQFa�mDSDEQYJSQR�IQGHSD�SH^NHa�TNH�mEHNKUQSGRe
GQKf�UQPQR�SD^FDOIDKUfa�J�DlTDIRR�NHFDIDS_PGHEPDSa�K�D^QlDYHIe
IVF�SJNDF�mHEHUQKPJSQSiJL�K�FHKUQ�IQ�FHKUD�DTEDFIVH�PJmV�
lMFQT\� �QPDIHd��^^J�DKUQIDSJGKR�mHEHN�SVKDPDj�lEDI^DSDj�NSHe
Efn\�uNHKf�J�NDGOHI�lVG�^QKHNQUf��HELDSIVj�KDSHU\��^^J�UDGPIMG�
NSHEf�J�SDiHG\

�DTNQ��^^J�SDESQGKR�S�^QGa�KDlEQIJH�KJG�^GQ�lVGD�S�mDGIDF�
EQ^TQEH\� �QP�SVRKIJGDKfa�oUD�KlDEJqH�lVGD�IH�J^�GMYiJL\� �PDUe
KPJH�FDENV�NHFDIDS_GDENDS�SVEQOQGJ�IHNDSDGfKUSDa�JL�EUV�JKe
PEJSJGJKfa�TGQ^Q�DmMLGJ�J�mDPEQKIHGJ\

]���oUD�YUD�UQPDHv� ]�J^MFJGKR�{HGJQGa� PDUDEVj�NQOH�mEJe
mDNIRGKR�IQ�KSDJL�PD^GJIVL�PDmVUQLa�YUDlV�mDGMYiH�EQKKFDUe
EHUf��^^Ja�KDTIMSiHTDKR�S�IJ^PDF�mDPGDIH\

�^^J�DU�KUEQLQ�mDUHERG�NQE�EHYJw�S�UDU�FDFHIU�DI�FDT�UDGfPD�
^QJPQUfKR�J�SD�SKH�TGQ^Q�KFDUEHUf�IQ�NHFDIDS_GDENDS\

]� �DSHEiHIID�RKIDa�YUD�oUD�UQPDHa� IH�mEQSNQ�GJv� ]�KPQ^QG�
�^Q^HGfa�mDSDNR�KSDJFJ�FDTMYJFJ�mGHYQFJ�J�iHGHKUR�YHEIVFJ�
PEVGfRFJ\�]�`UD�mEDKUDj�NHFDIa�PDUDEVj�JFHG�IQTGDKUf�SDESQUfe
KR�P�IQF\� �H�^IQna�YUD�^Q�FDGDNHOf�KHjYQK�mDiGQ\� �� IQiH�SEHFR�
FV�lVGJ�KDSHEiHIID�NEMTJFJ\� �DTNQ�FDGDNVH�NHFDIV�MSQOQGJ�
KUQEiJL�J�TDEHGJ�OHGQIJHF�MTDNJUf�JF\� �HmHEf�DIJ� iQUQnUKR�
lQINQFJ� ]�JL�IQ^VSQnUa�R�KGViQGa�mDFDHYIVFJ�iQjPQFJa� ]�J�
JF�IQmGHSQUfa�YUD�DIJ�DKPDElGRnU�KHEfH^IVL�NHFDIDS�KSDJF�iMe
FDF\� �D�JF�J�oUDTD�FQGDW�UHmHEf�DIJ�SVlEQGJ�DNIDTD�J^�KSDJL�J

��
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mDEMYJGJ�HFM�SDESQUfKR�S�IQi�KQIPUDEMFa�YUDlV�^NHKf�IQKFHe
LQUfKR�IQN�IQFJ\

{HGJQGa� KUQEVj�KDmHEIJP��^Q^HGRa�KUMPIMG�PDmVUDF�mD�KUDe
GM�J�J^NHSQUHGfKPJ�mEJFJEJUHGfIVF�UDIDF�KPQ^QGW

]��Dj�FIDTDMSQOQHFVj�PDGGHTQ�mEDRSJG�IHNnOJIIVj�UQe
GQIUa�MSJNHS�SD�SUDEOHIJJ�DNIDTD�NHFDIQ�IQmQNHIJH�SDDEMOHIe
IDj�lQINV\�kUD�OH�PQKQHUKR�FHIRa�UD�R�SJOM�̂ NHKf�IH�lQINMa�Q�SKHe
TD�GJif�NDSDGfID�TGMmDTD�IQ�SJN�HNJIKUSHIIDTD�NHFDIQ\���LDUHG�
lV�UQPOH�DUFHUJUfa�YUD�S�oUDF�PDIUHPKUH�lVGD�lV�lDGHH�PDIPEHUe
IVF�MmDUEHlJUf�KGDSD��������� � Q� IH����������� � �IDTDMSQOQHe
FVj�PDGGHTQa� lH^�KDFIHIJRa� ^IQG�lV�oUD�J�KQFa�HKGJ�lV�NQG�KHlH�
UEMN�DSGQNHUf�mEHPEQKIVF�NEHSIJF�R^VPDF�]�lGQTDEDNIDj�GQUVe
Ifna�RSGRnqHjKR�FQUHEfn�SKHL�R^VPDS\

s��^Q^HGR�^QTDEHGJKf�TGQ^Qa� J^�ID^NEHj�SVESQGJKf�IHlDGfe
iJH�PGMlV�TDGMlDTD�NVFQa�Q�K�PDIYJPQ�IDKQ�^QPQmQGQ�RNDSJUQR�
PJKGDUQa�PDUDEQR�FTIDSHIID�mEDHGQ�NVEPJ�S�KUDGHa�KNHGQIIDF�J^�
OHGH^IDTD�NHEHSQ\

]���IH�mD^SDGna�]�TIHSID�KPQ^QG�DIa�]�YUDlV�IQND�FIDj�J^e
NHSQGKR�PQPDj_UD�SVKPDYPQa�PDUDEVj�NQOH�IH�EDONHI�NHFDIDFa�Q�
UDGfPD����� 	���� �S�KQI�NHFDIQa�J�PDUDEVj�S�KJGM�KSDHTD�KDFIJe
UHGfIDTD� mEDJKLDONHIJR� HNSQ� GJ� KmDKDlHI� mDIRUf� JKUJIIMn�
mEJEDNM�^GQ\

uQTDSDEJGJa�KUQEQRKf�mHEHPEJYQUf�NEMT�NEMTQa�J�NEMTJH�YGHe
IV��HELDSIDTD�KDSHUQa�mDUDFM�YUD�NHFDIV�DYHIf�GnlRU�KmDEJUf�
D�UDFa� PUD�GMYiH�mDIJFQHU�^GDa�PUD�GMYiH�SKHL�SVEQOQHU�^GD�Ja�
KGHNDSQUHGfIDa�PUD�J^�IJL�LMOH�SKHL\� �NIQPD�P�oUDFM�SEHFHIJ�P�
�^^J� SHEIMGDKf�KQFDDlGQNQIJH\� �I�mDIRGa� YUD�NHFDIV_GDENV�
KPDED�mHEHPGnYQU�KSDH�SIJFQIJH�IQ�IHTDa�J�mDKmHiJG�DmHEHNJUf�
KDlVUJRa�^QEQIHH�KPQ^QS�IHKPDGfPD�KGDS�S�KSDn�^QqJUM\

]��OHIUGfFHIVa�]�IQYQG��^^Ja�]�R�DYHIf�KDOQGHna�YUD�KUQG�
IHSDGfIDj�mEJYJIDj�UQPJL�TDERYJL�KmDEDS\���IJPDTNQ�lV� IH�mDe
^SDGJG�KHlH�SEVSQUfKR�P�SQFa�HKGJ�lV�M�FHIR�IH�lVGD�NGR�SQK�KEDYe
IDTD�KDDlqHIJR\

]��HjKUSJUHGfIDa�]�KPQ^QG�{HGJQGa�]�UQP�mDYHFM�OH�UV�mEJe
iHGv���DlEQUJG�SIJFQIJHa�YUD�UV�IH�mEJIHK�K�KDlDj�mDNQEPDSaa�
PQP�oUD�M�IQK�mEJIRUD\�kUD�OH�UV�LDYHif�IQF�KPQ^QUfv

]� �HEIDa�]�mEDNDGOQG��^^Ja�]�R�mEJiHG�lH^�mDNQEPDS\� [EJe
IDiM�KSDJ�J^SJIHIJRa�SKHFM�SJIDj�KmHiPQ\� �D�M�FHIR�HKUf�NGR�
SQK�IHYUD�lDGHH�SQOIDH\

�̂ ^Ja�̂ QFDGYQG\��EDONHIIQR�GnlDSf�P�UHQUEQGfIDKUJ�mDNKPQe

��
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^VSQGQ�HFMa� YUD�S�oUDU�FDFHIU�GMYiH�IHIQNDGTD�mEHESQUf�KSDj�
FDIDGDT\

�HFDIV_GDENV�UDOH�PDH_YUD�mDIJFQGJ�S�JKPMKKUSH�UHQUEQ\�
�IJ� IH�KSDNJGJ�K��^^J�DlSJIRnqJL�S^TGRNDS�J�FDGYQGJ\��^^J�
PQ^QGDKfa�YUD�UQP�mEDiGQ�dHGQR�SHYIDKUf\� �QPDIHd�{HGfCHTDEa�PDe
UDEVj�MOH�NQSID�FHYUQG�D�mHEHEVSHa�YUDlV�LDUf�IHFIDTD�mDNEHe
FQUfa�KPQ^QGW

]��M�LDEDiDa� lMNf�UV�mEDPGRUa�UQP�YUD�OH�UQPDH�UV�mEJIHKa�
YUD�NDEDOH�mDNQEPDSv

�KJmiJF�DU�SDGIHIJRa�IHTEDFPJF�TDGDKDF��^^J�DUSHUJGW
]��OHIUGfFHIVa�R�mEJIHK�UDa�YUD�NDEDOH�SKHTD�IQ�KSHUHa� ]�

JNHn\

�

�GDSQ��^^J�IQmDFIJGJ�NHFDIQF_GDENQF�D�dHGJ�JL�KDlEQIJR�]�
mDJKPH�JNHJ�NGR�SVKUMmGHIJR�IQ�mEHNKUDRqJL�mEQ^NIJYIVL�KDe
KUR^QIJRL�FHONM�KSHUDF�J�UfFDja�UQPDj�JNHJa�PDUDEQRa�K�DNIDj�KUDe
EDIVa� lVGQ�lV�JL�SPGQNDF�S�SHYIMn�lDEflM�NDlEQ�J�^GQa�Q�K�NEMe
TDj�]�FDTGQ�lVa�UQP�KPQ^QUfa� IQTGRNID�mEDNHFDIKUEJEDSQUf�mEHe
SDKLDNKUSD�^GQ�J�NQUf�NHFDIQF�mEQSD�DmEHNHGRUf�KMNflM�YHGDSHPQ�
S�KGHNMnqHF�UVKRYHGHUJJ\

]��QP�YUD�OH�oUD�^Q�JNHRv�]�KmEDKJG�{HGJQG\
�^^J�IJ^PD�mDPGDIJGKR�J�IQYQG�EQKKPQ^VSQUf�NHFDIQF_GDEe

NQF�JKUDEJn�[EHPEQKIDTD�mEJIdQ\
�PQ^PJ�mDGf^MnUKR�lDGfiJF�MKmHLDF�IH�UDGfPD�M�GnNHja� ID�

J�M�NHFDIDS\��KH�NHFDIV_GDENV�^IQGJ�KPQ^PM�D�[EHPEQKIDF�mEJIe
dH�J� �mRqHj�PEQKQSJdHa�D�UDFa� PQP�FDGDNDj�mEJId�DUmEQSJGKR�
KmQKQUf�mEJIdHKKMa� ^QPDGNDSQIIMn�^GDj�CHHj�J�^QKIMSiMn�lHKe
mEDlMNIVF�KIDF\� [EHPEQKIVj�mEJIda�PDUDEDFM�mDFDTQGJ�UDGfe
PD�SHEIDKUf�J�HTD�lGQTDEDNIDH�KHENdHa�mEHDNDGHG�SKH�DmQKIDKUJa�
mDNKUHEHTQnqJH�HTD�IQ�mMUJ�P�mEJIdHKKHa�mDlHNJG�SKHL�SEQTDSa�
mEDlJGKR�YHEH^�IHmEDLDNJFMn�YQqMa�NDlEQGKR�ND�HH�^QFPQa�SKPQe
EQlPQGKR�IQ�SHEiJIM�KUHPGRIIDj�TDEVa�TNH�KUDRG�HH�NSDEHda�J�mDe
dHGDSQG�mEJIdHKKM\��IQ�UMU�OH�mEDKIMGQKfa�mDKGH�YHTD�DIJ�mDOHe
IJGJKf�J�OJGJ�NDGTD_NDGTD�J�KYQKUGJSD\

�^^J�mEHNGDOJG�mDKUQSJUf�KmHPUQPGf�mD�oUDj�KPQ^PHa�IHFIDe
TD�J^FHIJS�mD�KSDHFM�MKFDUEHIJn�LQEQPUHEV�NHjKUSMnqJL�GJd\

]��OHIUGfFHIVa� ]�KPQ^QG��^^Ja� ]�NQjUH�FIH�SD^FDOIDKUf�
mDGMYQUf�J^�DUNHGQ�KIQlOHIJR�QNQ�SKHa�YUD�NGR�oUDTD�mDUEHlMHUKRa

�	
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J�R�KGHmGn�UQPDTD�mEJIdQ�J�UQPMn�mEJIdHKKMa�PDUDEVH�lMNMU�SHKe
UJ�KHlR�KDSKHF�IH�UQPa�PQP�S�KPQ^PH�D� �mRqHj�PEQKQSJdH\� ��mEHe
SEQqM�oUM�lHKdSHUIMn�KPQ^PM�S�^QLSQUVSQnqMn�NEQFM\� �DJ�THe
EDJ�mEDNHFDIKUEJEMnU�NEMTDj�CJIQG\� ��EQNDKUJ�IQiJL�NEM^Hj�J�
P�KFRUHIJn�IQiJL�SEQTDSa�UD�^QSHEiHIJH�KPQ^PJa�PDUDEDH�DIJ�KDe
^NQNMU�mD�KDlKUSHIIDj�SDGHa�MlHNJUHGfID�mDPQOHUa�YUD�mEJ�MKGDe
SJJ�mDGIDj�KSDlDNV�NHjKUSJj�S�JKPQIJRL�YHGDSHYHKPDTD�NMLQ�IHe
J^FHIID�NDGOID�mDlHONQUf�^GD\

]� �NHR�IHmGDLQa� ]�DNDlEJG��^Q^HGf\� ]� �D�mDYHFM�UV�MSHe
EHIa�YUD�USDJ�QPUHEVa� lMNMYJ�mEHNDKUQSGHIV�KQFJ�KHlHa�KUQIMU�
mDKUMmQUf�JFHIID�UQPa�PQP�UV�oUDTD�LDYHifv

]� {GQTDmEJRUIVj�JKLDNa� ]�KPQ^QG��^^Ja� ]�FDOID�DlHKmHe
YJUf�^Q�KYHU�UqQUHGfIDTD�mDNlDEQ�YQKUHj�UHG�QPUHEDS�J�KDDUSHUKUe
SMnqHTD�SIMiHIJR�mDKGH�UDTDa�PQP�oUJ�YQKUJ�lMNMU�KDlEQIV�J�QPe
UHEV�DOJSGHIV\

]� �qQUHGfIDTD�mDNlDEQv� ]� IH�mDIRG�XGHTHUDI\� ]�kUD�UV�
LDYHif�oUJF�KPQ^QUfv

]� �QYQGD�MOH�mDGDOHIDa� ]�DUSHUJG��^^J\� ]� �DU�^NHKf�M�FHe
IR�UDa� IQ�YHFa� PQP�IQ�CMINQFHIUHa�R�KDlJEQnKf�mDKUEDJUf�FDHTD�
[EHPEQKIDTD�mEJIdQ\

�^^J�SVUQqJG�J^�LDGqDSDTD�FHiPQ�NSH�YHGDSHYfJ�IDTJa�SVe
JTEQIIVH�JF�S�mDPHE\��HFDIV_GDENV�mDNQGJKf�SmHEHNa�KUQEQRKf�
mDGMYiH� EQKKFDUEHUf� JL\� �QSGHIJH� S^TGRNDS� NHFDIDS_GDENDS�
lVGD�IQKUDGfPD�KJGfIDHa�YUD�IQN�IDTQFJ�mDRSJGDKf�DlGQPD�mQFRe
UJ�UHGQa� mDoUDFM�PQONVj�NHFDI�KFDT�KQF�MSJNHUf�JKUDEJn�JL�
lVSiHTD�SGQNHGfdQ�J�mDIRUfa� mEJ�PQPJL�DlKUDRUHGfKUSQL�DI�GJe
iJGKR�JL\

]��HjKUSJUHGfIDa�NfRSDGfKPJ�UEMKGJSVH�IDTJa� ]�KPQ^QG��He
GJQG\

]� �FHIID�UQPa�FJGDENa�]�KDTGQKJGKR��^^J\� ]� ��UQPJFJ�IDe
TQFJ� mEJId� IJPDTNQ� IH� SVNHEOJU�UEMNIDTD� JKmVUQIJR\� �DTJ�
KQFJ�MIHKMU�HTD�S�mDKUVNIMn�lH^DmQKIDKUf|

]��V�NMFQHifa�YUD�S�USDHj�mDKUQIDSPH�KPQ^PQ�UQP�J�PDIYJUe
KRv�]�KmEDKJG�{HGJQG\

]� �HUa�FJGDENa�oUD�IH�UQPa�]�SD^EQ^JG��^^J\�]���mDYUJUHGfe
IHjiH�mEDiM�IH�SVIMONQUf�FHIR�mEHONHSEHFHIID�EQKPEVSQUf�
SKH�NHUQGJ�FDHTD�mGQIQa�JlD�SKR�HTD�mEHGHKUf�^QPGnYQHUKR�S�mDGe
IDj�KSDlDNH�USDEYHKPDj�JIUMJdJJa� PDTNQ�R�KQF�^QEQIHH�IH� lMNM�
UDYID�^IQUfa�YUD�OH�J^�oUDTD�S�PDIdH�PDIdDS�mDGMYJUKR\

�DIHYIDa�mGQI��^^J�IH�lVG�GJiHI�IHNDKUQUPDSa�J�KPDEHH�SKHe
TD��HELDSIVj�KDSHU�NHFDIDS�DUPGDIJG�lV�HTDa�HKGJ�lV�IH�KmHie

��
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PQa�HKGJ�lV�IH�IHDlLDNJFDKUf�KEDYID�mEJIRUf�EHiHIJH\�rMYiJL�
mEHNGDOHIJj�IH�lVGDa�J�NHFDIV_GDENV�MUSHENJUHGfID�^QPJSQGJ\

]� �MFQna�S�oUDF�YUD_UD�HKUfa� ]�KPQ^QG�{HGJQG\� ]���PQP�SV�
KYJUQHUHa�MSQOQHFVH�PDGGHTJv

�DGGHTJ�^QNSJTQGJKfa�^QLFVPQGJa�^QlDEFDUQGJ�YUD_UD�IHYGHe
IDEQ^NHGfIDH�J�S�PDIdH�PDIdDS�KDTGQKJGJKf\

]� �DTNQ�^Q�NHGDa� ]�DlEQUJGKR�{HGJQG�P��^^J\� ]� �NJ�J�SVe
mDGIRj�KSDH�DlHqQIJH\� �V�KNHGQGJ�SVlDE�J�^QRSGRHF�IQ�KDKURe
^QIJH�UHlR\� �Hj�MOQK�J�^GD�DU�IQiHTD�JFHIJ\

]� {GQTDNQEn�SQKa� ]�KPQ^QG�JKPEHIIH�UEDIMUVj��^^J\� ]� �D�
NGR�oUDTD�FIH�IMOIV�NHIfTJ\���IJPQP�IH�DlDjNMKf�lH^�UQPJL�PMKe
PDS�YHGDSHYfJL�UHGa�PQPJH�NHiHSD� IH�PMmJif\� �qH�FIH�mDIQNDe
lRUKR�NSQ�^QFPQa� mD�DNIDFM�NGR�PQONDTD�THEDRa�J�NDF�NGR�FHIRa�
DUPMNQ�R�lMNM�MmEQSGRUf�mEHNKUQSGHIJHF\� �qH�^QEmGQUM�KGMTH�J�
FIDTD�NEMTJL�FHGDYHj\

rDENV�SVNQGJ��^^J�YHEIMn�PEHNJUIMn�PQEUDYPM\� �Q�IHj�IQN�
mHEHSHEIMUDj�mHIUQTEQFFDj�DTIHIIVFJ�lMPSQFJ� lVGD�IQYHEUQe
ID�JFR��^^J\� [DGf^DSQUfKR�PEHNJUIDj�PQEUDYPDj�IH�KDKUQSGRGD�
UEMNQ�]�NDKUQUDYID�lVGD�KMIMUf�HH�S�GnlDH�UHFIDH�J�NDKUQUDYID�
^GDSHqHH�FHKUD\

]���oUDj�PQEUDYPDja� ]�KPQ^QG�{HGJQGa� ]�UV�FTIDSHIID�mDe
GMYJif�J^�QNKPDTD�DUNHGQ�KIQlOHIJR�IHDTEQIJYHIIVj�PEHNJU\�
�DOHif�DlEQqQUfKR�P�KIQlOHIdQF�S�GnlDH�SEHFR�J�J^�GnlDTD�
FHKUQa�IQND�UDGfPD�IQjUJ�YUD_IJlMNf�mDDUSEQUJUHGfIHHa�PMNQ�FDOe
ID�lVGD�lV�^QKMIMUf�PQEUDYPM\� �mEDYHFa�K�oUJF�mEDlGHF�IH�SD^e
IJPIHUa�SHNf�UV�lMNHif�IQ�uHFGH\� �QEUDYPQ�TDNJUKR�J�NGR�MmEQSe
GHIJR�FHUHDEDGDTJYHKPJFJ�RSGHIJRFJ�]�FDOHif�mD�KSDHFM�OHe
GQIJn�^QPQ^VSQUf�mDTDNM\

]� �D�THEDR�J�THEDJIn�UV�NDGOHI�KDlEQUf�KQFa� ]�NDmDGIJG�
�^Q^HGf\� ]� �a� PDIHYIDa�UV�mDGIDKUfn�DUSHYQHif�^Q�KdHIQEJj�
NEQFV\

]� [EJIRUDa�]�KPQ^QG��^^J\�]��Q�NEMTJH�MKGDSJR�R�lV�KQF�IH�
KDTGQKJGKR\

�

�KGJ�lV�S�UDU�NHIf�PUD_IJlMNf�IQlGnNQG�^Q�TGQSIDj�mGDqQe
Nfn�NHEHSIJ�~QTHIlHP�J^�SHELIJL�DPDI�SD^SViQSiHTDKR�IQN�IHj�
KUQEDTD�M^PDTD�NDFQ�K�DKUEDPDIHYIDj�PEViHja�UD�FDT� lV�^QFHe
UJUfa�YUD�K�mDYUDSDj�PQEHUDj�J^��EMQ�mEJlVG�IHPJj�FMOYJIQ\��I

��
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lVG�SVKDP�J�SHKfFQ�mEJSGHPQUHGHI\� �TD�IHGf^R�lVGD�IQ^SQUf�IJ�
KGJiPDF�FDGDNVFa� IJ�KUQEVFa�Q�NDSDGfID�mEJRUIDH�GJdD�FMOe
YJIV�KFDUEHGD�KMEDSD�J�KUEDTDw�SJNIDa�SQOIQR�mHEKDIQ\� �Q�IHF�
lVGQ�DNHONQ�J^�NDlEDUIDTD�QITGJjKPDTD�KMPIQa�Q�IQ�lQiFQPQL�KSHEe
PQGJ�GQUMIIVH�mEROPJ\� �H^IQPDFHd�KDiHG�S�~QTHIlHPHa�KEQ^M�
IQmEQSJGKR�P�mDKUDRGDFM�NSDEM�x�JKHGfIJPz�J�KmEDKJG�PDFIQUM\�
~D^RJI�mDKUDRGDTD�NSDEQa�THEE� �GnPa�mDJIUHEHKDSQGKR�mGQUHOHe
KmDKDlIDKUfn�TDKUR\� ��DUSHU��^^J�cJlD�oUD�lVG�JFHIID�DIh�NDe
KUQG�PDiHGHPa�S�PDUDEDF�DPQ^QGDKf�IHKYHUIDH�PDGJYHKUSD�JKmQIe
KPJL�^DGDUVL�NMlGDIDS\

]��UGJYIDa�SHGJPDGHmIDa�FDj�TDKmDNJIa� ]�MTDNGJSD�^QnGJG�
LD^RJIa�SKRYHKPJ�KUQEQRKf�mEDNHFDIKUEJEDSQUf�KSDH�EQKmDGDOHe
IJH\� ]� s� IQK�PQP�EQ^�DKSDlDNJGKR�GMYiJj� IDFHE\� �lVYID�DI�
^QIRUa�ID�KHjYQK�SKH�MHLQGJ�IQ�lDGfiMn�REFQEPM�S�gQFmQIf\

]��DTNQ�oUDU�IDFHE�FDja� ]�KPQ^QG��^^J\
�DFHE�J�S�KQFDF�NHGH�DPQ^QGKR�IHmGDL\� ��TGQSIDj�PDFIQUH�

lVGD� lDGfiDH�KSDNYQUDH�DPIDa� Q�ERNDF�IQLDNJGQKf�IHlDGfiQR�
SQIIQR�PDFIQUQa�S�PDUDEDj�FDOID�lVGD�mEJSHKUJ�KHlR�S�mDERNDP\�
�mEDYHFa� IHGf^R�KPQ^QUfa�YUDlV�NHFDIV�YQKUD�mDGf^DSQGJKf�UQe
PJFJ�MKGMTQFJ\

�IQYQGQ��^^J�MGHTKR�IQ�DTEDFIMn�PEDSQUf\� �Q^QGDKfa� IQPDe
IHd_UD�HTD�PQEfHEQ�KNSJIMGQKf�K�FHEUSDj�UDYPJ\� �^^J�J�KQF�lVG�
IHFQGD�MNJSGHIa�PQP�lVKUED�DI�S^GHUHG�DU�IJYUDOIDj�NDGOIDKUJ�
S�x�HSHEIDF�NJKPDFCDEUH�y��z�ND�EDGJ�JFmEHKQEJD�IDSDj�JTEV�
S�YHKUf�UVKRYHGHUIHTD�nlJGHR\� �QPDH_UD�SEHFR�DI�GHOQG�IQ�mMLDe
SDj�mHEJIH�J�mEHPEQKIVL�FRTPJL�mDNMiPQLa�mEHNQSQRKf�mEJRUe
IVF�EQ^FViGHIJRF�D�KSDHj�MNQYIDj�KMNflHa�mDUDF�SKUERLIMGKR�]�
mDEQ�lVGD�mEJIJFQUfKR�^Q�SVmDGIHIJH�^QNMFQIIVL�mGQIDS\

[EHONH�SKHTD�IQND�lVGD�IQjUJ�KGMTM\��^^J�EHiJG�KmEDKJUf�
KDSHUQ�M�LD^RJIQ�mDKUDRGDTD�NSDEQ\

]��GMTQ�SQF�DlR^QUHGfID�IMOHIa� ]�KPQ^QG�UDGKUVj�LD^RJI\� ]�
��lVG�mEDKUD�mDEQOHIa�YUD�UQPDj�lGQTDEDNIVj�TDKmDNJI�mMUHiHe
KUSMHU�lH^�KGMTa� lH^�lDGfiDTD�NDEDOIDTD�KMINMPQ\� �D�EQ^�M�SQK�
HKUf�NHIfTJa�UD�lMNHU�IHUEMNID�JKmEQSJUf�mDGDOHIJH\

]� �IH�IMOHI�IH�KDSKHF�DlVYIVj�KGMTQa�]�mDRKIJG��^^Ja� ]�
UQPDja�PDFM�FDOID�lVGD�lV�NQSQUf�KQFVH�IHDlVYIVH�mDEMYHIJR\

]� �H� lMNHU�GJ�ND^SDGHID�mDJIUHEHKDSQUfKRa� ]�KmEDKJG�LDe
^RJIa� ]�D�PQPJL�mDEMYHIJRL�TDSDEJU�SQiH�KJRUHGfKUSDv

�^^J�J^MYQnqH�mDKFDUEHG�IQ�LD^RJIQ\� �Q�mHESVj�S^TGRN�DI�
PQ^QGKR�NDlEDNMiIVF�UDGKURPDFa� ID�^Q�oUDj� SIHiIDKUfn� IHe
UEMNID� lVGD�EQ^TGRNHUf�IHNDlEVj�LQEQPUHE\� `UDFM�YHGDSHPM�^GD

��
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RSID�lVGD�IH�YMONDa�mEJ�IHDlLDNJFDKUJ�DI�IH�DKUQIDSJGKR�lV�IJ�
mHEHN�YHFa�HFM�IQSHEIRPQ�lVG�^IQPDF�J�UDU�DKDlVj�SDKUDETa�PDe
UDEVj�DLSQUVSQHU�UHlR�mEJ�FVKGJ�D�KDSHEiHIJJ�^GQa� HKGJ�USDR�
KDlKUSHIIQR�OJ^If�KPMYIQ�J�GJiHIQ�EQNDKUHj\

]�~D^RJIa�]�KPQ^QG��^^Ja�]�FDJ�mDEMYHIJR�FDTMU�DPQ^QUfKR�
IH�SmDGIH�S�NMLH�PDEDGHSKPJL�^QPDIDS\

]��Qa�TDKmDNJIa� ]�KPQ^QG�LD^RJI\
]� �DU�^NHKf�R�mDNTDUDSJGa� ]�mEDNDGOQG��^^Ja� ]� IHlDGfiDH�

DlpRSGHIJH�K�mHEHYIHF�PQYHKUSa�PDUDEVFJ�NDGOHI�DlGQNQUf�FDj�
KGMTQ\���LDYMa�YUDlV�UV�SVSHKJG�HTD�TNH_IJlMNf\

��oUJFJ�KGDSQFJ��^^J�SEMYJG�LD^RJIM�mHETQFHIUIVj�KSJe
UDP\� ~D^RJI�S^RG�mHETQFHIUa�mDNIHK�P�TGQ^QFa� mDUDF�DUSHG�mDe
NQGfiHa�SVlJEQR�IQJlDGHH�MNDlIMn�NGR�YUHIJR�UDYPM\

�lpRSGHIJH� TGQKJGDW� x�EHlMHUKR� KGMTQa� YHGDSHP�IH� qHmHe
UJGfIVja�mEJSVPiJj�P�PEDSJ�J�KFHEUJa�YHKUIVj�J�IQNHOIVja�
TDUDSVj�IQ�SKHz\

�HKPDGfPD�EQ^�mHEHYJUQS�DlpRSGHIJHa�LD^RJI�KPQ^QGW
]��QPDTD�YHGDSHPQ�FDOID�IQjUJ�HKGJ�IH�S�IQiHj�NHEHSIHa�S�

~QTHIlHPHa�UD�MO�IQSHEIRPQ�S�KDKHNIHF��MTKlMETH\� �D�R�lMNM�EQN�
mDSHKJUf�SQi�mHETQFHIU�IQ�KUHIH�FDHTD�NDFQ�ERNDF�K�DlpRSGHe
IJRFJ�D\mEDNQOH�KHIQ�J�DSKQ\�[DKFDUEJFa�YUD�J^�oUDTD�mDGMYJUKR\

]��QP�J�KNHGQja�]�KPQ^QG��^^J\�]���mEJiGJ�FIH�TEQCJI�GMYe
iHTD�SJIQ�IQ�UDU�KGMYQja� HKGJ�FDH�DOJNQIJH�^QURIHUKR�J�KUQIHU�
IH�S�FHEM�URTDKUIVF\

~D^RJI�DUSHKJG�IJ^PJj�mDPGDI�J�MNQGJGKR\��H�mEDiGD�J�IHe
KPDGfPJL�FJIMUa�PQP�DI�mEJKGQG�KGMOQIPMa�IHKYQKUIDH�KD^NQIJH�K�
mHEHPDiHIIVF�GJdDF�J�mEJLEQFVSQnqHj�mDLDNPDj\� �IQ�mEJe
IHKGQ�IH�UDGfPD�TEQCJI�SJIQa� ID�J�IHKPDGfPD�KSHOHJKmHYHIIVL�
mJEDOPDS\

�^^J� SD^IQTEQNJG�KGMOQIPM�KHEHlERIVF�mHIIJa� J�UQ�MIJe
OHIID�lGQTDNQEJGQ�HTD\��^^J�MNDlID�MKHGKR�J�MKUEDJG�IHlDGfiDj�
mJE\���KMqIDKUJa�NHFDIQF�mJqQ�IH�IMOIQa�ID�MO�HKGJ�NHFDI�mEJe
IJFQHU�YHGDSHYHKPDH�DlGJYfHa�UD�SFHKUH�K�DlGJYfHF�P�IHFM�mHEHe
LDNRU�YHGDSHYHKPJH�OHGQIJRa�S�UDF�YJKGH�J�QmmHUJU\��^^J�DKIDSQe
UHGfID�mDNPEHmJGKRa�Q�mDUDF�mDKGQG�HqH�^Q�mJEDTDF�K�YHEIVFJ�
NED^NQFJa�PDUDEVja� PQP�DI�MYMRGa�mHPKR�IQ�LDEDiD�DKIQqHIIDj�
PMLIH�mDKUDRGDTD�NSDEQ\

[EDiGD�HqH�IHFIDTD�SEHFHIJa�J�SDU�MOH�S�NSHEf��^^J�mDKUMe
YQGKR�mHESVj�mEDKJUHGf\��F�DPQ^QGKR�SVKDPJj�FDGDNDj�YHGDSHPa�
UDqJj�PQP�OHENfa�K�PDmIDj�IHYHKQIVLa�mDYUJ�lHGVL�SDGDKa�PDUDe
EVH�PQ^QGJKf�KSDHTD�EDNQ�IJFlDF\� �Q�IHF�lVGQ�SmDGIH�mEJGJYe

��



IQRa�LDUR�J�IH�EQ^�^QGQUQIIQR�DNHONQ\� �HEOQGKR�DI�K�NDKUDJIe
KUSDFa�Q�PDTNQ��^^J�DUSDEJG�NSHEfa�DUSHKJG�IJ^PJj�mDPGDI\

]� �DKmDNJIa� ]�KPQ^QG�IH^IQPDFHda� ]�R�mEDYHG�SQiH�DlpRSe
GHIJH�SIJ^M�J�mDKmHiJG�mEHNKUQSJUfKR\� �HIR� ^DSMU��MTMKUMK�
~Qja�J�R�^QIJFQnKf�mDo^JHj\

]���KQFDF�NHGHv� ]�MNJSJGKR��^^J\� ]� �HKPDGfPD�IHDlVYIQR�
KJUMQdJR�]�mDoUa�PDUDEVj�LDYHU�KUQUf�KGMTDj\

]� �JYHTD�IHDlVYIDTDa�TDKmDNJIa� ]�SD^EQ^JG�~Qj\� ]� [DoUa�
LDYHU�DI�oUDTD�JGJ�IHUa�DlR^QI�JFHUf�NHGD�K�SVKiJFJ�mEDRSGHe
IJRFJ�YHGDSHYHKPJL�KUEQKUHj\� �EDSf�J�KFHEUf�FHIR�SmDGIH�MKUe
EQJSQnUa�JlD�DIJ�FDTMU�mDFDYf�IQjUJ�KnOHU�NGR�FDJL�mDoFa�S�PDe
UDEVL�R�LDUHG�lV�SDKmHUf�UqHUM�OJ^IJ�J�IHDUSEQUJFDKUf�KFHEUJ\

�GDSQ�mDoUQ�IH� SmDGIH�MNDSGHUSDEJGJ��^^J\� �NSQ�GJ�oUDU�
mDoU� TDNJGKR� NGR� SVmDGIHIJR� mGQIDS� NHFDIQa� ID� SKH� OH� DI�
EHiJG�JKmVUQUf�HTD\

]��V�^IQHif�FHKUIDH�PGQNlJqHv� ]�KmEDKJG��^^J\
]� �DIHYIDa�FJGDEN\� �GQNlJqQ�]�GnlJFDH�FHKUD�mDoUDSa�

OQONMqJL�SNDLIDSHIJRa�PDUDEDH�mD^SDGJGD�lV�JF�DlGHYf�S�KGDSQ�
SHGJPJH�J�KPDElIVH�KDlVUJR\

]� �DTNQ�KHTDNIR�IDYfna�PDTNQ�^QjNHU�GMIQa�mDUDEDmJKf�IQ�
KSDH�GnlJFDH�FHKUD�J�mEJIHKJ�FIH�DUUMNQ�LDEDiD�SVGHOQSiJje
KR�YHEHma� IH�SQOIDa�K�SDGDKQFJ�JGJ� lH^�SDGDK\� �qH�GMYiH�lMNHUa�
HKGJ�^QLSQUJif�J�IHKPDGfPD�NQFKPJL�mQGfdHS\

]��QFKPJL�mQGfYJPDSv� [EDiM�mEDqHIJRa�FDj�TDKmDNJIa�SV�
JFHHUH�S�SJNM�PDICHUV�K�UQPJF�IQ^SQIJHFv

]��JYHTD�mDNDlIDTDa� ]�DUSHUJG��^^J\� ]���JFHn�S�SJNM�KQe
FVH�IQKUDRqJH�mQGfdVa�S�lMPSQGfIDF�KFVKGH�oUDTD�KGDSQ\

�HUEMNID� lVGD�^QFHUJUfa�YUD�MSHEHIIDKUJ�M�~QR�mDMlQSJe
GDKf\

]��QPJH�SHqJ�UEMNID�NDKUQUf\
]�`UD�FIH�J^SHKUIDa� ]�KPQ^QG��^^J\� ]� �KGJ�lV�lVGD�GHTPDa�

R�lV�KlHTQG�^Q�IJFJ�KQF\��HmHEf�JNJ\� [DKFDUEJFa� IQ�YUD�UV�KmDe
KDlHI\

�H�KGJiPDF�DPEVGHIIVja�~Qj�MiHG\�s�IHTD�IH�DKUQGDKf�IJe
PQPJL�IQNHON\� �QP�J�SKH�mDoUVa�DI�mEJSVP�UDGfPD�lDGUQUf�D�PEDe
SJ�J�KFHEUJa�Q�IH�mQYPQUf�KSDJ�EMPJ�S�PEDSJ\

�KH�OH�~Qj�EHiJG�mDmVUQUfKR�SVmDGIJUf�mDEMYHIJHa� mDUDe
FM�YUD�GDEN��^^J�cUQP�IQ^SQGKR�NHFDIha�DYHSJNIDa� lVG�FDTMqHKUe
SHIIVF�YHGDSHPDF\� �UQGD�lVUfa�FDOID�EQKKYJUVSQUf�IQ�qHNEDH�
SD^IQTEQONHIJH\

�GHNMnqJF�PQINJNQUDF�S�KGMTJ�DPQ^QGQKf�KUQEQR�OHIqJIQa
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SVKDPQR�J�LMNQRa�DNHUQR�SD�SKH�YHEIDH\�s�IHH�lVGJ�PEDLDUIVH�TGQ^e
PJa�NGJIIVj�IDK�J�UDIPJHa� lHKdSHUIVH�TMlV\

]���^IQna�SV�LDUJUH�S�KGMTJ�FMOYJIMa�]�KPQ^QGQ�KUQEMLQa�KNHe
GQS�TGMlDPJj�EHSHEQIKa� ]�ID�IQNHnKfa�SV�lMNHUH�IH�KGJiPDF�USHEe
NV�S�KSDHF�EHiHIJJ\� �GR�SQKa�GDEN��^^Ja�R�lMNM�SHGJPDGHmIDj�
KGMOQIPDja� Q�S�mEJNQYM�SV�KFDOHUH�IQKGQNJUfKR�FDJF�EQKmDGDe
OHIJHF\

�^^J�KDNEDTIMGKR\� �QOHUKRa�KUQEQR�PQETQ�J�S�KQFDF�NHGH�lVGQ�
D�KHlH�IHmGDLDTD�FIHIJRa�HKGJ�NMFQGQa�YUD�GDEN�JGJ�mEJIRSiJj�
DlGJYfH�GDENQ�NHFDI�KDYUHU�HH�mEJTDNIDj�IQ�YUD_UD�lDGfiHHa�YHF�
KURTJSQIJH�KQmDT�mDKGH�FIDTDUEMNIDTD�NIRa�mEDSHNHIIDTD�S�KHNe
GH\��HF�IH�FHIHH��^^J�EHiJG�lVUf�DlpHPUJSIVF�J�KmEQSHNGJSVF\

�I�NQG�KUQEMLH�UD�OH�mDEMYHIJHa�YUD�J�mDoUM�~Qn\� �UQEQR�PQEe
TQa�PDUDEMn�^SQGJ��TQUQa�UQPOH�lVGQ�DiQEQiHIQ\��IQ�DUIDKJGQKf�
P�YJKGM�UHLa�PUD�JKPEHIIH�SHEJGa�YUD�SKR�KMUf�^GQ�^QPGnYQHUKR�S�
HTD�SIHiIJL�mEDRSGHIJRL\� ��~QTHIlHPH�D�KUQEMLH�MOH�FIDTD�GHU�
KMNJGJ�UDGfPD�mD�HH�SIHiIDKUJ�J�mDUDFM�KYJUQGJ�KmDKDlIDj�IQ�
GnlDH�^GDNHjKUSD\��Q�UQ�J�KQFQ�MSHEJGQKfa�YUD�IH�DKUQIDSJUKR�IJ�
mHEHN�YHF�J�IQjNHU�EQNDKUf�S�PEDSJ�J�KFHEUJa�mDoUDFM�JKPEHIIH�
mDGQTQGQa�YUD�mEHNGDOHIIQR��^^J�EQlDUQ�PQP�EQ^�mD�IHj\� �Q�KQe
FDF�OH�NHGH�KUQEMLQa� IHKFDUER�IQ�DUSEQUJUHGfIMn�IQEMOIDKUfa�
HNSQ�GJ�KFDTGQ�lV�DUEMlJUf�TDGDSM�dVmGHIPM\��NIQPD�DIQ�DlHqQe
GQ�mDKUQEQUfKR�J�SHEIMUfKR�K�UEDCHRFJ�S�mDGIDYf\

��UDU�NHIf�PQINJNQUDS�S�KGMTJ�lDGfiH�IH�mDRSGRGDKf\� [DLDe
OHa� S�oUJL�FHKUQL�GnNJ�MUEQUJGJ�SPMK�P�EQlDUH�UQPDTD�EDNQ\��^^J�
DKUQGKR� IHNDSDGHIa� ID� IH�UHERG� IQNHONV\� �l^QSHKUJKf�KGMTDj�
lVGD�KDSHEiHIID�IHDlLDNJFD\

�

[DKGH�mDGMNIR��^^J�DUmEQSJGKR�S�KDKHNIJj��MTKlMET�J�UQF�
mEDSHG�DKUQUDP�NIRa�mEDTMGJSQRKf�mD�TDEDNM�J�DKFQUEJSQR�KUQe
EJIIVH�LEQFV\��HFDIV�DYHIf�JIUHEHKMnUKR�{DOfJFJ�LEQFQFJa�
JlDa�LDUR�UH�J�KGMOQU�KJGQF�NDlEQa�K�MKmHLDF�FDTMU�lVUf�DlEQqHe
IV�J�̂ GM�IQ�KGMOlM\��QIIJF�SHYHEDF��^^J�SD^SEQUJGKR�S�~QTHIlHPa�
IQ�mDKUDRGVj�NSDE�x�JKHGfIJPza� ID�DU�LD^RJIQ�M^IQGa�YUD�YJKGD�
mEHUHINHIUDS�IQ�mEHNGDOHIIDH�JF�FHKUD�IH�SD^EDKGD\

�^^J�NDKUQG�YHEIMn�PEHNJUIMn�PQEUDYPM�J�mEJIRGKR�HH�UqQe
UHGfID�EQKKFQUEJSQUf\� x[EHPEQKIQR�SHqfza� ]�mDNMFQG�DI\��^^J�
LDUHG�lVGD�^QPQ^QUf�YUD_IJlMNf�EQ^SGHPQUHGfIDHa�IQmEJFHE�UQIe

	�



\���	��� 	�r�u��a� ��{���� g��r�

dDSqJda� ID�UMU�OH�DUPQ^QGKR�DU�oUDj�FVKGJ\��HGD�mEHONH�SKHTD\�
�FM�IMOHI�LDEDiJj�KGMTQ_YHGDSHP\� �DTNQ�mDRSJUKR�KGMTQa� IQe
YIHUKR�EQlDUQa�IQYIMUKR�J�EQ^SGHYHIJR\

�HYHEDF��^^J�EHiJG�mDDlHNQUf�SIJ^M�SFHKUH�K�UDETDSVF�Gne
NDF�J�EHFHKGHIIJPQFJ\�s�IHTD�lVG�DUNHGfIVj�KUDGJPa�DUTDEDOHIe
IVj�DU�mHEHmDGIHIIDTD�DlqHTD�^QGQ�^QIQSHKPDj\� �^^J�YMUf_YMUf�
EQ^NSJIMG�^QIQSHKPMa�YUDlV�FDOID�lVGD�UQjPDF�mDIQlGnNQUf�^Q�
YMNQPQFJ\

rnNJ�K�QmmHUJUDF�HGJ�J�mJGJa�SHKHGD�iMFHGJ\��^^J�IHNDMFHe
SQGa�PQP�DIJ�FDTMU�lVUf�IQKUDGfPD�GHTPDFVKGHIIVFJ\� �HMOHGJ�
DIJ�IH�^IQGJa�YUD�mEJlGJOQHUKR�IDSDH�UVKRYHGHUJHv��^^J�PQ^Qe
GDKfa�YUD�SKH�S� �SEDmH�NMFQGJ�UDGfPD�Dl�oUDFa�Q�PUD_UD�MOH�mEJe
IJFQG�KDDUSHUKUSMnqJH�FHEV�mEHNDKUDEDOIDKUJ\� �Q�mEDPGRUVL�
SHEHKPDSVL�mMKUDiQL�KDSHEiQGJKf�UQIdV�KFHEUJa� lVGD�FIDOHe
KUSD�EQ^IVL�RSGHIJj�J�^IQFHIJj\��IDTJH�MSHEDSQGJ�S�mEJlGJOHe
IJH�PDIdQ�KSHUQ\� �HPDUDEVH�DlEQUJGJKf�P�FDGJUSQFa�NEMTJH�EHe
iJGJa�YUD�DIJ�SKH�EQSID�DlEHYHIVa� J�mEHNmDYJUQGJ�mEDSDNJUf�
SEHFR�S�DlODEKUSH�J�GnlDSIVL�MUHLQL\� ��NHKRUPH�EQ^IVL�FHKU�mD�
SKHj� �SEDmH�SJNHGJ�QITHGQ�KFHEUJa� PDUDEVj�DlD^EHSQG�UHEEJUDe
EJJ�J�KDKUQSGRG�mEHNSQEJUHGfIVH�KmJKPJ�UHLa� PDTD�IQNGHOQGD�
SKPDEH�^QlEQUf\� ��LEQFQL�J�KDlDEQL�mEHNQSQGJ�QIQCHFH�EQKmMe
qHIIDKUf�J�IHEQ^lDEYJSDKUf\� �D�SKH�lVGD�mDYUJ�JGJ�KDSKHF�lHKe
mDGH^ID\� ��NMiH�GnNJ�lVGJ�ND�KFHEUJ�IQmMTQIV�mEJlGJOHIJHF�
^GDSHqHTD�TDNQa� PDTNQa� PQP�TDSDEJGJa� FHEUSVj�SDKKUQIHU�J^�TEDe
lQa� IQ�^HFGH�MSJNRU�FEQYIMn�CJTMEM��IUJLEJKUQ�J�SKH�KMqHKUSQ�
KDjNMUKR�IQ��EFQTHNNDIa�IQ�mDKGHNInn�SHGJPMn�lJUSM�FHONM�KJe
GQFJ�NDlEQ�J�^GQ\

�^^J�IH� lVGD�IMONV�mEJKGMiJSQUfKR�P�mDNDlIVF�SMGfTQEe
IVF�EQ^TDSDEQF\� �I_UD�^IQGa� YUD�YHGDSHYHKUSD�HqH�NQGHPD� IH�
mEDJTEQGD\� �DKUR^QIJR�S�YHKUf�UVKRYHGHUIHTD�nlJGHR�lMNMU�mEDe
SDNJUfKR�HqH�IHKYHUIDH�PDGJYHKUSD�EQ^a�PQP�DIJ�mEDSDNJGJKf�UVe
KRYJ�GHU�IQ^QNa�D�YHF�YHGDSHYHKUSD�KDLEQIJGD�GJif�KQFVH�KFMUe
IVH�SDKmDFJIQIJR\

��PDIdH�PDIdDS��^^J�MUDFJGKR�J�DUmEQSJGKR� S�KmQGfIn\� �D�
mDGMIDYJ�DKUQSQGDKf�HqH�mDGYQKQ�JGJ�DPDGD�UDTD\��^^J�lVG�mDYe
UJ�MSHEHIa�YUD�IJ�~Qja� IJ��TQUQ�IH�SHEIMUKRa�mEDKUD�DIJ�KGHmGHe
IV�IH�J^�UDTD�FQUHEJQGQ\��D�IQ�SKRPJj�KGMYQj�DI�EHiJG�IH�GDOJUfe
KR�KmQUf�J�NDONQUfKR�JLa�UHF�KQFVF�DPQ^VSQR�JF�GnlH^IDKUf\

�HNGHIID�URIMGJKf�FJIMUVa� J�KPDED�SKR�NHEHSIR�mDTEM^Je
GQKf�S�UJiJIM\� `UD�lVGD�GnlJFDH�SEHFR��^^J� ]�PDTNQ�ND�mDGMe
IDYJ�DKUQHUKR�IHKPDGfPD�FJIMU\� ��oUD�SEHFR�FJE�J^FHIRHUKRW�mHe

	�
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YQGfIQR�lH^TEHiIDKUf�SHYHEQ�MOH�^QlVUQa�Q�ND�KmQKJUHGfIDj�PEQe
KDUV�HqH�DYHIf�NQGHPD\� ��UH�YQKVa�YUD�DUNHGRnU�EQKKSHU�DU�mDGMe
IDYJa�^GD�SKHTNQ�YMSKUSMHU�KHlR�IQJlDGHH�MSHEHIIDa� HFM�LDYHUKR�
oPKmHEJFHIUJEDSQUfa�USDEJUf�IDSVH�YMNHKQa�KUEQiID�TEHiJUfa�
SKH�JKPQOQUfa� mDKUDRIID�mEJNMFVSQUf�IDSVH�J�IDSVH�J^SEQqHe
IJRa�SDmGDqHIJH�PDUDEVL�NDKUQSGRHU�EQNDKUf�mDTER^iHj�S�TEHLQL�
NMiH\

�QKUMmJGQ�J�mEDiGQ�mDGIDYfa�DNIQPD�IJPUD�UQP�J�IH�mDKUMe
YQG�S�NSHEf��^^J\� [DIHFIDTM�NHFDIM�KUQGD�IQNDHNQUf�lHKmGDNIDH�
DOJNQIJHa� Q�DTEDFIQR�mDKUHGf�K�mMLDSVF�KUHTQIVF�DNHRGDF�mDN�
mDGDTDF�IQ�YHUVEHL�KUDGlJPQL�PQ^QGQKf�SKH�lDGHH�J�lDGHH�KDlGQ^e
IJUHGfIDj\� `UD�lVGD�IQKUDRqHH�JKPMiHIJHa�Q�NHFDIVa�PQP�J^e
SHKUIDa�SDSKH�IH�DlR^QIV�lDEDUfKR�K�JKPMiHIJRFJ\� [DoUDFM��^e
^J�KNQGKRa�S^DlEQGKR�IQ�mDKUHGf�J�^QPEVG�TGQ^Q\� �I�PEHmPD�^QKIMGa�
J�SD�KIH�P�IHFM�RSJGJKf�UEJ�NHSV�SD�SKHF�lHGDFa�S�EMPQL�DIJ�IHKe
GJ�KSRUVH�EHGJPSJJ\��HSV�mDPGDIJGJKf��^^J�KD�KGDSQFJW�x[DjNHFa�
�^^Ja�mDEH^SJFKR�SFHKUHz\��^^J�KFDUEHG�IQ�NHSa�J�HFM�KUEQiID�
LDUHGDKf�mEJKDHNJIJUfKR�P�IJFa�JlD�DIJ�MGVlQGJKf�J�KDlGQ^IJe
UHGfID�mDNFJTJSQGJ\� �D�lVGD�S�IJL�J�YUD_UD�UQPDHa�YUD�IH�mDIEQe
SJGDKf��^^Jw�HTD�DmVUIDFM�S^TGRNM�mDPQ^QGDKfa�lMNUD�lV�NHSV�IQ�
KQFDF�NHGH�IH�mJUQGJ�GnlSJ�P�^GMa�Q�GJif�mEJUSDERGJKfa�YUDlV�
KDSEQUJUf��^^J�J�^QSGHYf�HTD�S�KSDJ�KHUJ\��HF�IH�FHIHH�HTD�URIMGD�
P�NHSQFa�URIMGD�mDYUJ�mEDUJS�HTD�KDlKUSHIIDj�SDGJa�IHKFDUER�IQ�
UD�YUD�DI�mDSUDERG�mED�KHlR�KUEDPJ�J^� �EHND�^GQW�NDlED�FDOHU�
mEJIJFQUf�mEJSGHPQUHGfIMn�CDEFMa�mDoUDFM�NHFDI�NDGOHI�DKe
UHEHTQUfKR�KDlGQ^IQ�UDTDa�YUD�UDGfPD�PQOHUKR�^GDF\� �EHND�IH�mDe
FDTQGD\��HSV�MOH�mEDURIMGJ�EMPJ�P��^^J\\\

kHF�PDIYJGQKf�oUQ�PDiFQEIQR�JKUDEJRa��^^J�UQP�J�IH�M^IQGa�
mDUDFM�YUD�HTD�EQ^lMNJG�KUMP�S�NSHEf\� �HFDI�mDNIRGKR�J�S^RG�
KHlR�S�EMPJ\��QP�OH�IHGHmD�lDRUfKRa�YUD�UHlR�JKmDEUJU�NDlED|��Qe
PJH�KUEQLJ�DYHIf�UJmJYIV�NGR�NHFDIDSa� J�KDI�KHEfH^ID�EQKKUEDe
JG��^^J\

��NSHEf�KIDSQ�mDKUMYQGJ\
�^^J�mDKFDUEHG�S�UEHKIMUDH�^HEPQGD\� �I�mEJTGQNJG�lEDSJa�

^QYHKQG�IQ^QN�EVOJH�SDGDKV�J�NGR�UEHIJEDSPJ� lEDKJG�S�^HEPQGD�
PDKDj�KSJEHmVj�S^TGRN\� �Qa� KHTDNIR�DI�KmDKDlHI�DNIJF�KSDJF�
SJNDF�IQSHKUJ�MOQKw�^IQYJUa�DI�TDUDS�mEJIRUf�GnlDTD�DYHEHNIDe
TD�PQINJNQUQ�S�KGMTJ\

]� �LDNJa� ]�KPQ^QG��^^J\

	�
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�^^J� lVG�IHFQGD�MNJSGHIa�PDTNQ�NSHEf�DUSDEJGQKf�J�DI�EQKe
KFDUEHG�mDKHUJUHGR\

�DiHNiJj�lVG�HFM�IH^IQPDF\� �I�DPQ^QGKR�mDYUJ�PQEGJPDFa�
P�UDFM�OH�K�lDGfiJF�TDElDF\� �Q�IHF�lVG�DYHIf�iJEDPJj�YHEIVj�
mGQqa�S�PDUDEVj�DI�^QSHEIMGKR�K�TDGDSV�ND�mRUa� IH�^QlVS�IQPJe
IMUf�IQ�TDGDSM�lDGfiDj�PQmniDI\� �TD�SVURIMUDH�PDKUGRSDH�GJdD�
lVGD�KUEQiID�lGHNIVFa�mDYUJ�PQP�M�mDPDjIJPQ\� [DKHUJUHGf�KNHe
GQG�IHKPDGfPD�iQTDSa�J�UMU��^^J�^QFHUJGa� YUD�DI� LEDFQHU�J�DmJe
EQHUKR�IQ�mQGPM\

]� �UD�OH�UV�UQPDja� ]�KmEDKJG��^^Ja� ]�YUD�IH�mDlDRGKR�mDe
UEHSDOJUf�FHIR�S�KUDGf�mD^NIJj�YQKv

]� �HIR� ^DSMU�XEJPHa� ]�DUSHUJG�LEDFDj�TDElMI\� ]���mEJe
iHG�mD�USDHFM�DlpRSGHIJn\� �V�LDUHG�KGMTMa�TDUDSDTD�IQ�GnlDH�
NHGD\� �DU�R�J�EHiJG�mEHNGDOJUf�KSDJ�MKGMTJa�mDUDFM�YUD�R�JFHIe
ID�UDU�YHGDSHPa�PDUDEVj�UHlH�IMOHI\

]� �V� lH^�GJiIHj�KPEDFIDKUJ�EHPDFHINMHif�KHlR\� �D�UHlR�
MOH�DmHEHNJGJ�NSQ�PDIPMEHIUQ\���NQG�JF�mEDKUDH�mDEMYHIJH�J�UHe
mHEf�ONM�JL�SD^SEQqHIJR\

]��L�NQa�]�KPQ^QG�XEJPH\�]���JL�KGMYQjID�SKUEHUJG�]�mDoUQ�
J�KUQEMn�PQETM\� �IJ�KUDRGJ�M�SDEDU�PGQNlJqQa� SKH�LDUHGJ� IQe
lEQUfKR�KFHGDKUJ�SVmDGIJUf�USDH�mDEMYHIJH\

]� �F�IH�KGHNDSQGD�lV�UQP�^QNHEOJSQUfKR\� �Q^IQYHIIDH�SEHe
FR�MOH�mEDiGD\

]�[DIJFQHifa�LD^RJIa� ]�KPQ^QG�XEJPHa� ]�K�IJFJ�SEDNH�lV�
mEDJ^DiHG�IHKYQKUIVj�KGMYQj\� [DoUDFM�R�mEJiHG�SFHKUD�IJL\

]� �QPDj�IHKYQKUIVj�KGMYQjv�]�IH�mDIRG��^^J\
]� �JGDENa�]�MPGDIJGKR�DU�mERFDTD�DUSHUQ�XEJPHa�]�R�mEJe

IHK�UDa�YUD�UV�UEHlDSQG�DU�IJL\

‚� ‚

�^_mDN�mGQqQ�XEJPH�J^SGHP�FHiDP�J^�NMlGHIDj�SDGDSfHj�
iPMEVa�DUPEVG�HTD�J�SVUQqJG�NSQ�KSHEUPQ�S�FHiPDSJIH\� �I�EQ^e
SHEIMG�DNJI�J^�KSHEUPDS�J�mDPQ^QG��^^J�NHSRUf�EDSID�DUEH^QIIVL�]�
KPDEHH�SKHTD�lEJUSDj�]�mQGfdHS\

]��DUa�KFDUEJ\��QFKPJH�mQGfdV\
]��HFIDTD�DUHPiJHa�]�^QFHUJG��^^Ja�mDUEDTQS�mQGfdV�J�mDe

mEDlDSQS�DNJI�J^�IJL�IQ�^Ml\
]�uQ�UQPDH� PDEDUPDH� SEHFR�UEMNID� IQjUJ�YUD_GJlD�GMYiH�

oUDTDa� ]�DmEQSNVSQGKR�XEJPH\

	�
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]���mDYHFM�^NHKf� IHmDGIVj�PDFmGHPUv� �NIDTD� lDGfiDTD�
mQGfdQ�IH�LSQUQHU|

]��QiQ�KSHUGDKUf�FDT�J�IH�^QFHUJUfa� ]�DlpRKIJG�XEJPHa� ]�
mDUDFM�YUD�^QFHYQUf�UQPJH�FHGDYJ�lVGD�lV� IJOH�SQiHTD�NDKUDe
JIKUSQ\� �Da�TDKmDNJIa�R�lV�LDUHG�DlEQUJUf�USDH�SIJFQIJH�IQ�UDa�
YUD��TQUQa�KUEQONQSiQR�KUQUf�USDHj�KGMOQIPDja�DNJI� lDGfiDj�
mQGHd�mDUHERGQ�NQSIVF_NQSID\� �QP�oUD�KGMYJGDKfa�FIH�IHJ^SHKUe
ID\� {DnKfa�YUD�UHmHEf�R�MO�UQP�J�IH�KFDTM�M^IQUf\

]�rQNIDa�oUD�IH�SQOID\� �D�R�mEDKJG�mEJIHKUJ�HqH�J�TDGDSM\
]��L�NQa� ]�KPQ^QG�XEJPH\� ]� �V�mDEMYJG�oUD�mDoUM\� �DKmDe

NJIa�UV�FDOHif�mDNMFQUfa�YUD�oUD�^QNQIJH�lVGD�DYHIf�GHTPDHa�
mDKPDGfPM�FHKUIDH�PGQNlJqH�lJUPDF�IQlJUD�UHFJ�iUMPQFJa�DNIM�
J^�PDUDEVL�UV�mEDKJG\� �D�mDoU�NDGTD�lEDNJG�SDPEMT�PGQNlJqQa�
IQPDIHd�SDiHG�^Q�HTD�DTEQNMa�mDPDSVERG�GDmQUDj�S�DNIDF�FHKUHa�
mDUDFa�mHEHNMFQSa�KUQG�PDSVERUf�S�NEMTDF\� �KH�oUD�FIH�IQNDHGDa�
R�KUQG�ONQUfa� PDTNQ�OH�DI�SVmDGIJU�USDH�mDEMYHIJH\� [DoUDFMa�
FJGDENa�R�mD^SDGJG�KHlH�SDGfIDKUf�J�DNIJF�MNQEDF�NDKUQG�UDa�YUD�
UV�mEDKJGa�J�J^lQSJGKR�DU�KDmHEIJPQ\

��oUJFJ�KGDSQFJ� XEJPH�EQ^SHEIMG�SUDEDj�KSHEUDP�J�mEDNHe
FDIKUEJEDSQG��^^J�TDGDSM�mDoUQ\

]���SJOMa�DUEH^QID�IH�KGJiPDF�YJKUDa�]�NGR�mDERNPQ�^QFHe
UJG� �^^Ja� PDUDEVj� IQ�KQFDF�NHGH� lVG� DYHIf�NDSDGHI�EQlDUDj�
oUDTD�PQINJNQUQ�S�KGMTJ\

]� �DOQGHna�ID�M�FHIR�IH�lVGD�SEHFHIJ�SVOJNQUfa�PDTNQ�mEHNe
KUQSJUKR�KGMYQj�IQIHKUJ�UDYIVj�MNQEa�]�DUSHUJG�XEJPH\�]� [EQSe
NQa�S�DPEMTH�SKH�^IQGJa�YUD�DI�IJPMNViIVj�mDoUa�mDoUDFMa�DKFHe
GnKf�^QFHUJUfa�DI�KQF�mEDFQLJSQGKR�IH�EQ^\

]�XEJPHa�UV�mDEQlDUQG�DUGJYID�J�UDUYQK�OH�^QjFHif�FHKUD�
FDHTD�KGMTJ\��MFQna�NGR�mEDKUDTD�KFHEUIDTD�UV�FDOHif�KGMOJUf�
DlEQ^dDF\�[DKPDGfPM�UV�LDEDiD�KmEQSJGKR�K�oUJF�^QNQIJHFa�MSHe
EHIa�NGR�UHlR�IH�lMNHU�mEDlGHFDj�NDKUQUf�J�UDa�YUD�FIH�mDIQNDe
lJUKR�S�NQGfIHjiHFa�HKGJ�R�^QEQIHH�DlpRKIn�UHlH�^QNQYM�J�DlKGHe
NMn�UHEEJUDEJn\

]�{MNM�EQN�KGMOJUf�UHlHa�LD^RJI\
�^^J�mDGH^�S�TGMlDPJj�IQTEMNIVj�PQEFQIa�J^SGHP�^QFiHSVj�

FHiDYHP�J�NDKUQG�J^�IHTD�YHUVEH�^DGDUVL�UQGHEQ\� �I�SEMYJG�FDe
IHUV�XEJPHa�PDUDEVj�S�^IQP�lGQTDNQEIDKUJ�IJ^PD�mDPGDIJGKR\

]���UHmHEfa� ]�KPQ^QG��^^Ja� ]�mDEQ�lEQUfKR�^Q�EQlDUM\� [DGe
IDYf�FJIDSQGQa� IQKUMmJGD�SEHFRa�PDTNQ�UDEOHKUSMHU�^GD\�XEJPHa�
UV�TDUDS�P�UDFMa�YUD�FDOHU�ONQUf�IQKv

]��DIHYIDa�TDUDS\
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]���YUD�lV�UV�LDUHG�mDGMYJUf�S�IQTEQNM�^Q�KGMOlMv
]��DGfPD�SD^FDOIDKUf�KGMOJUf�UHlH�J�NQGfiHa�TDKmDNJIa� ]�

DUSHUJG�XEJPH\� ]��D�KQFDj�KFHEUJ�J�mDKGH�IHH\
�QP��^^J�M^IQGa�YUD�XEJPH�NDTQNQGKRa� PUD�UQPDj� ]�UDYIHHa�

YUD�UQPDH�]�HTD�LD^RJI\��^^J�lVG�DYHIf�NDSDGHIa�YUD�HFM�mDmQGKR�
KUDGf�KDDlEQ^JUHGfIVj�KGMTQ\� �I�mEJPQ^QG�XEJPH�MmQPDSQUf�SHe
qJ\� �IJ�NDGOIV�lVGJ�KEDYID�mEJIJFQUfKR�^Q�EQlDUM\

�

kUDlV�mEJKUMmJUf�P�NHGMa��^^J�KIQYQGQ�IMOID�lVGD�IQjUJ�
FHKUDa�J^�PDUDEDTD�lVGD�lV�MNDlID�MmEQSGRUf�SKHFJ�DmHEQdJRFJ\�
[DKUDRGVj�NSDE�x�JKHGfIJPz�lVG�LDEDi�SD�FIDTJL�DUIDiHIJRLa�
ID�^NHKf�NGR��^^J�IH�LSQUQGD�mEDKUDEQw� P�UDFM�OH�NEMTJH�mDKUDe
RGfdV�DlVYID�mEDRSGRGJ�YEH^FHEIDH�GnlDmVUKUSD\��^^J�J�XEJe
PH�UDGfPD�IQYQGJ�KDlJEQUf�KSDH�NDlEDa� Q�MOH�SD^IJPGQ�mEDlGHFQ�
^QmQLQ\� �^^J�^IQG�IHKPDGfPD�DlEQ^dDS�FQTJYHKPJL�^QPGJIQIJja�
mDFDTQSiJL�LEQIJUf�YHGDSHYJIM�S�KEQSIJUHGfID�KSHOHF�SJNHa�ID�
IJ�DNID�J^�IJL�IH�S�KDKUDRIJJ�mDGIDKUfn�IHjUEQGJ^DSQUf�^QmQL�
KFHEUJ�J�UGHIQa� IHDUNHGJFVj�DU�EQlDUV�NHFDIQ\� �QOH�HKGJ� lV�
�^^J� IQIRG�GnNHja� YUDlV�UH�mDNIDKJGJ�HFM�GHN�K�QGfmJjKPJL�
SHEiJIa�UD�J�oUDTD�lVGD�lV�IHNDKUQUDYID\

�QFDH�TGQSIDHa� oUD�DlDiGDKf�lV�KGJiPDF�NDEDTDa� mDoUDFM�
KJGV�UfFV�^QlGQTDSEHFHIID�IQGDOJGJ�SHUD�IQ�KUDGf�TEQINJD^IDH�
FHEDmEJRUJHa� ^QRSJSa� YUD�DID�IJPQP�IH�DmEQSNVSQHU�EQKLDNV�J�
mEJSGHYHU�mEJKUQGfIDH�SIJFQIJH�P��^^J�J�HTD�NHGM\

�UQPa�mHEHN��^^J�SKUQGQ�mEDlGHFQW� IQjUJ�NDFa� S�PDUDEDFa�
mDFJFD�SKHTD�mEDYHTDa�FDOID� lVGD�lV�MKUEDJUf�GQlDEQUDEJn\�
�DF�NDGOHI�lVG�EQKmDGQTQUfKR�S�dHIUEQGfIDj�YQKUJ��SEDmVa�mDe
UDFM�YUD�JFHIID�UQF�lMNHU�EQ^SDEQYJSQUfKR�KnOHU�NEQFV\� ��PDIe
dH�PDIdDS��^^J�DKUQIDSJG�KSDj�SVlDE�IQ��MTKlMETHa� IHlDGfiDF�
TDEDNPH�S��GfmQLa�IHNQGHPD�DU�tnEJLQ\��DTNQ��MTKlMET�lVG�MnUe
IVF�FHKUHYPDFa�GHOQSiJF�IQ�lDGfiDF�UDETDSDF�mMUJ\� [DKGHNe
IHH�DlKUDRUHGfKUSD�lVGD�IHFQGDSQOIVFa�mDKPDGfPM�D^IQYQGDa�
YUD�^NHKf��^^J�KFDOHU�mDPMmQUf�M�mEDH^OJL�UDETDSdHS�IHDlLDNJe
FVH�NGR�HTD�EQlDUV�KmHdJJa�mERIDKUJ�J�UEQSV\��MTKlMET�MKUEQJe
SQG��^^J�HqH�J�mDUDFMa�YUD�DI�NQSID�mDGf^DSQGKR�KGQSDj�dHIUEQ�
PDGNDSKUSQ\� �QONVj�mDKHUJUHGf�TDEDNQ�mDND^EHSQG�SKHL�NEMTJL�S�
PDGNDSKUSHa�mDoUDFM�^NHKf��^^J�FDT�FHIfiH�DmQKQUfKR�GJiIJL�
mDND^EHIJj\

	�
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�^^J�SKUEHUJGKR�K�lMETDFJKUEDF�J�NDTDSDEJGKR�D�NDGTDKEDYe
IDj�QEHINH�^QFPQ�gQUD_NH^_�EUa�EQKmDGQTQSiHTDKR�IQ�KHSHEIDj�
DPEQJIH�TDEDNQ\� `UD�SHGJYHKUSHIIDH�KUQEJIIDH�^NQIJH�K�DKUEDe
PDIHYIDj�PEViHja�mDKUEDHIIDH�IQ�EQ^SQGJIQL�EJFKPDj�SJGGVa�S�
PDUDEDj�SD�SEHFHIQ��JFKPDj�JFmHEJJ�OJG�mEHUDEa�MKUEQJSQGD�
�^^J�PQP�IHGf^R� lDGfiH\� uNHKf�lVG�DTEDFIVj�mDTEHla�PDUDEVj�
EHiQG�mEDlGHFM�LEQIHIJR� lVKUED�EQ^EQKUQSiHjKR�PDGGHPdJJ�
EQ^IVL�YQKUHj�YHGDSHYHKPJL�UHG\� ��UDFM�OH�^QFDP�lVG�EQKmDGDe
OHI�KEQSIJUHGfID�IHNQGHPD�J�DU�tnEJLQa�J�DU�{Q^HGRa�TNH�IQLDe
NJGJKf�FHNJdJIKPJH�iPDGV�]}�LDEDiJj�JKUDYIJP�NDmDGIJUHGfe
IDTD�FQUHEJQGQ\

��KDOQGHIJna� IQKUMmQGD�GHUDa�PDTNQ�NQOH�PDIKHESJEMnqJH�
^QPGJIQIJR��^^J�lVGJ�IH�S�KDKUDRIJJ�mDGIDKUfn�mEHNDLEQIJUf�
YHGDSHYJIM�DU�mDEYJ\� ��PDIdH�PDIdDS��^^J�mEJiGDKf�mEJlHTIMUf�
HqH�P�DNIDFM�KEHNKUSM\� �� IH^QmQFRUIVL�SEHFHI�lVGD�J^SHKUIDa�
YUD�GnlQR�DETQIJYHKPQR�FQUHEJRa�HKGJ�HH�DmMKUJUf�S�YQI�K�JLDe
EDFa� LEQIJUKR�DYHIf�NDGTD\� �DDlqH�JLDE� lVG�MIJSHEKQGfIVF�
KEHNKUSDFW�DI�DYHIf�LDEDi�PQP�IQmJUDP�J�KmDKDlHI�USDEJUf�YMNHe
KQa�HKGJ�HTD�JKmDGf^DSQUf�S�NEMTJL�dHGRL\

�NIQPD�NDKUQUf� lDGfiJH�PDGJYHKUSQ�JLDEQ�DPQ^QGDKf�mEDe
lGHFDj\� �NKPJH�KIQlOHIdV�KUQEQGJKf�SKH�ND�PQmGJ�DKUQSJUf�NGR�
KDlKUSHIIDTD�MmDUEHlGHIJR\�rJif�mDKGH�UDTDa� PQP��^^J�mDmEDe
KJG� �HEFHKQ��EJKFHTJKUMKQ�mDLDNQUQjKUSDSQUf�^Q�IHTDa�DI�mDGMe
YJG�KUDGfPD�JLDEQa� KPDGfPD�HFM�UEHlDSQGDKf\� [DKGH�oUDTD��^^J�
mEJiGDKf�HqH�NDGTD�DlpRKIRUf�XEJPHa�YUD�UDFM�IH�KGHNMHU�mEJe
PQKQUfKR�P�NEQTDdHIIVF�^QmQKQF�mDN�KUEQLDF�MOQKIVL�mVUDP�J�
NQOH�KFHEUJ\

�� lHNEQFJa� PDGHIIVFJ�YQiHYPQFJa�GDPURFJa�TEMNRFJ�DKDe
lVL�^QUEMNIHIJj�IH�lVGD\� �HlHE�J�mGHY�UDOH�LSQUQGD\� {HNQ�S�UDFa�
YUD��^^J�LDUHG�^IQUf�mEDJKLDONHIJH�PQONDTD�PMKPQ�YHGDSHYJIVa�
PDUDEVj�HFM�mEHNGQTQGJa�Q�UH�mEDNQSdVa� K�PHF�HFM�mEJLDNJGDKf�
JFHUf�NHGDa� EHNPD�EQKmDGQTQGJ� KSHNHIJRFJ�UQPDTD�EDNQ\� �NJI�
UHmGVj�NHIf�KFHIRG�NEMTDja�EQKmMKPQGJKf�GHUIJH�dSHUVa�UEQSƒJ�
GJKUSQ�IQ�NHEHSfRL�mEJDlEHGQ�TMKUD_^HGHIVj�DUUHIDPa�Q�M��^^J�
MOH�KDlEQGQKf�J^ERNIQR�PMYQ�YHGDSHYJIV\� �D�SKH�oUD�lVGJ�SUDe
EDKUHmHIIVH�YQKUJ\���PDIHYIDF�KYHUH�SKH�EHiQGJ�TDGDSVa�GJdQ�J�
EMPJa�Q�JL�PQUQKUEDCJYHKPJ�IH�LSQUQGD\

[EDiGD�HqH�KPDGfPD_UD�NIHja�DUTEDLDUQGJ�GHUIJH�TED^Va� Q�
�^^Ja�PQ^QGDKfa�IJ�IQ�iQT�IH�mEJlGJ^JGKR�P�KSDHj�dHGJ\� �I�KDlEQG�
oPKmHEJFHIUQGfIDTD�YHGDSHPQa�ID�UDU�DPQ^QGKR�mDGIVF�JNJDUDFa

	�
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IH�KmDKDlIVF�J^NQUf�IJ�DNIDTD�YGHIDEQ^NHGfIDTD�^SMPQ�JGJ�KNHe
GQUf�LDUR�lV�NSQ�iQTQ�IH�KmDUPIMSiJKf\� [EJiGDKf�HTD�^QUDGPQUf�
S�YQI�IQ�mHEHNHGPM\� �YHSJNIDa� FD^T�lHNIRTJ�JKmDEUJGKR�^QNDGTD�
ND�mHESVL�mDmVUDP��^^J�HTD�^QPDIKHESJEDSQUf\��^^J�KIDSQ�KUQG�
^QNMFVSQUfKRa�Q�mD�^MlQF�GJ�HFM�oUDU�DEHiHP\

�mEDYHFa� DlVYID�S�oUJ�mEHPEQKIVH�GHUIJH�NIJ��^^J�PQ^Qe
GDKfa�YUD�ND�IQ^IQYHIIDTD�KEDPQ�]�PDIdQ�TDNQ�]�HqH�dHGQR�SHYe
IDKUf\� �^^J� IQIRG�EQlDYJL�NGR�EHFDIUQ�^QFPQ�J�PEHKUfRI�J^�KDe
KHNIJL�NHEHSHIf�NGR�KlDEQ�EQIIHTD�MEDOQR\� �UEQIIDa� ID�UQPJH�
LGDmDUV�mD�LD^RjKUSM�NDKUQSGRGJ�HFM�DmEHNHGHIIDH�MNDSDGfKUe
SJH�J�mD^SDGRGJ�mEJRUID�PDEDUQUf�SEHFR�S�DOJNQIJJ�EH^MGfUQUDS�
DLDUV�XEJPH�^Q�TDGDSQFJ\

gQUD_NH^_�EU� lVG� EQKmDGDLKHI� DYHIf�MNDlID\� �UmEQSJSe
iJKf�J^�IHTD�S�nOIDF�IQmEQSGHIJJa�FDOID� lVGD�KEQSIJUHGfID�
lVKUED�NDlEQUfKR�ND��UQGJJa�S�^QmQNIDF� ]�ND�XEQIdJJa�S�SDKe
UDYIDF�]�ND�{DTHFJJ�J��HITEJJ\� [DPQ�KQF��^^J�mEDSDNJG�SEHFR�
S�NDFQiIJL�^QlDUQLa�DI�DUKVGQG�XEJPH�UD�S�DNIMa�UD�S�NEMTMn�
KUDEDIM\� XEJPH�DUmEQSGRGKR�IQ�lDGfiDj�KHEDj�PDlVGHa�^Q�PDUDe
EDj�UQqJGJKf�NSH�SfnYIVH�GDiQNJ\� �D^SEQqQRKfa�DI�mEJSD^JG�
FIDTD�GnlDmVUIVL�J�mDGH^IVL�SHqHja� ID�YUD�PQKQHUKR�YHGDSHe
YHKPJL�TDGDSa�UD�S�oUDF�KFVKGH�SH^NH�mEDNDGOQGKR�FHEUSVj�KHe
^DI\��L�oUJ�TDGDSV\\\

�^^J�EQKKPQ^QG�lMETDFJKUEM�`KUHGn� �QKUHGflEQLUMa� YUD�DI�
^QIJFQHUKR� JKKGHNDSQIJRFJa� UDYIHH� ]� mDJKPDF� KIQNDlJj� DU�
YMFV�J�FQGREJJa�PDUDEVH�KSJEHmKUSDSQGJ�S�UHL�FHKUQL�KD�SEHFHI�
�JFKPDj�JFmHEJJ\� �^^J�DlpRKIJGa�YUD�HFM�IHDlLDNJFD�mEDSDe
NJUf�DmVUV�IQ�mDPDjIJPQLa�PQP�UDTD�UEHlDSQGJ�FHUDNVa�PDUDEVH�
DI�M^IQG�DU�SHGJPJL�QGLJFJPDS�UDTD�SEHFHIJ\� {METDFJKUEa� Q�^Q�
IJF�J�SKH�TDEDOQIH�mDSHEJGJ��^^Ja�mDUDFM�YUD�DI�PQ^QGKR�mEJRUe
IVF�YHGDSHPDF�J� IJPDTNQ�IH�DUPQ^VSQG�S�mDFDqJ�^QlDGHSiJF�
TDEDOQIQFa�PDUDEVH�DYHIf�YQKUD�lGQTDmDGMYID�SV^NDEQSGJSQGJ\

uQIJFQRKf�UQPJFJ�NHGQFJa� �^^J� IH�^QlVSQG�J�D�NEMTJL�SHe
qQLa�PDUDEVH�NDGOIV�lVGJ�HFM�mDIQNDlJUfKR�NGR�mEHNKUQSGHIJR�
D�[EHPEQKIDF�mEJIdH�J��mRqHj�PEQKQSJdH\��I�IQmEQSJG�S�DUNHG�
KIQlOHIJR�^QRSPMa� ID�DUSHUV�QNKPJL�KIQlOHIdHS�SKHTNQ�lVGJ�UMe
FQIIVFJ�J�mHKUEJGJ�DTDSDEPQFJ�SEDNH�xHKGJ�JFHHUKR�S� IQGJe
YJJz�JGJ�xS�IQGJYJJ�IH�JFHHUKRa�mDKUQSPQ�DOJNQHUKRz\��^^J�lVG�
DKDlHIID�EQ^NEQOHIa�PDTNQ�mDGMYJG�DUSHU�IQ�KSDH�^QRSGHIJH�D�mDe
GMYHIJJ�NSML�^QFPDS�]�DNIDTD�NGR�[EHPEQKIDTD�mEJIdQa�NEMTDTD�
NGR� �mRqHj�PEQKQSJdV\� �MPDSDNKUSD�QNKPDTD�DUNHGQ�KIQlOHIJR�
YHEH^�KDSM_DEQPMGQ�DUSHUJGDa�YUD�S�IQKUDRqHH�SEHFR�DIJ�IH�EQKe

	�
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mDGQTQnU�^QFPQFJ\��^^J�mVUQGKR�KmDEJUfa�DlpRKIRGa�YUD�EHYf�JNHU�
D�mEJDEJUHUIDF�FHEDmEJRUJJa�KQIPdJDIJEDSQIIDF��HELDSIVF�
KDSHUDF�NHFDIDS\� x�M�PDIHYIDa� ]�DUSHYQGJ�KIQlOHIdVa� ]�M�SQK�
SKH�FHEDmEJRUJR�mEJDEJUHUIVHa� ID�FV_UD�SKH�EQSID�SViH�TDGDe
SV�IH�mEVTIHF\\\z

�^^J�EHiJGa�YUD�GMYiH�HFM�KQFDFM�KGHUQUf�S�DUNHG�KIQlOHe
IJRa� mDLDNJUf�mD�JL�KPGQNQF�J�DUDlEQUf�SKHa�YUD�FDOHU�mEJTDe
NJUfKR�UDTNQa� PDTNQ�HTD�mEJId�J�PEQKQSjdQ�lMNMU�TDUDSV�P�DPDIe
YQUHGfIDj�KlDEPH\��Qa�DmEHNHGHIID�mDEQ�lVGD�IQSHNQUfKR�S�mEHNe
NSHEJH�QNQa�S�UM�IH�KGJiPDF�YHUPD�DYHEYHIIMn�DlGQKUfa�S�PDUDEDj�
CDEFJEMnUKR�KSHELpHKUHKUSHIIVH�KDlVUJRa�J^FHIRnqJH�KMNflM�
YHGDSHYHKUSQ�UD�S�DNIMa�UD�S�NEMTMn�KUDEDIM\

��mEJ�oUDF�IH�^QlVSQUf�mED�TDGDSM\\\

�� �

�^^J�MGHUQG�K�IHDLDUDj\� �I�^IQGa�YUD�IH�NDGOHI�mDNNQSQUfKR�
KHIUJFHIUQGfIVF�YMSKUSQFa�EQKKUQSQRKf�K�NDFDFa� S�PDUDEDF�DI�
mDKHGJGKR�GJif�K�DmEHNHGHIIDj�dHGfn�J�S�PDUDEDF�DI�S�GnlDF�
KGMYQH�DKUQIHUKR�IHIQNDGTD\� ��SKH�OH�oUJ�LD^RjKUSHIIVH�LGDmDe
UV�IQ�mDGRL�J�S�^QFPH\\\� �QIfiHa� IQlGnNQR�^Q�mHEHFHIQFJ�S�gQ_�
UD_NH^_�EUa�KDSHEiQSiJFJKR�mD�HTD�EQKmDEROHIJRFa�DI�mDYHFM_�
UD�IH�KSR^VSQG�KHlR�K�^QFPDF\��HmHEf�OH��^^J�mDIRGa�YUD�SKH�lDGfe
iH�YMSKUSDSQG�KHlR�S�^QFPH\\\�PQP�NDFQ\

��UDFM�OH�mMUHiHKUSJH�S�mEHNNSHEJH�QNQ�IHGf^R�lVGD�IQ^SQUf�
lH^DmQKIVF\� [HEHLDNJUf�J^�DNIDTD�dQEKUSQ�S�NEMTDH�SKHTNQ�lVGD�
IHmEDKUD\�uQPDIV�GnlDTD�dQEKUSQa� PQP�J�^HFIVH�^QPDIVa� IHSD^e
FDOID�mDIRUf�ND�PDIdQ\� �YHSJNIDa�YUD�KUEQIIVH�^QPDIVa�MmEQSe
GRSiJH�mHEHLDNQFJ�J^�DNIDTD�dQEKUSQ�S�NEMTDHa�J�NDGOIV�lVGJ�
lVUf�MO�KDSKHF�IHmDIRUIVFJ\

��KYQKUfna�IQ�oUDU�EQ^�SKH�mEDiGD�TGQNPD\��^^J�mEDSHG�IHDle
LDNJFVH�mEJTDUDSGHIJRa�mEDJ^IHK�DNID�^QPGJIQIJH�mD_NEHSIHe
TEHYHKPJa�NEMTDH�IQ�JSEJUH\� �KmVLIMGD�mGQFRa�J��^^J�IHDOJNQIe
ID�DPQ^QGKR�IQ�M^PDj�EQSIJIHa�DPEMOHIIDj�K�NSML�KUDEDI�MIVGVe
FJ� TDEQFJ\� �Q� EQKPQGHIIDF� NDlHGQ� IHlH� J^EHNPQ� SD^IJPQGJ�
^HGHIVH�SJLEJa�PQP�lMNUD�UQF�mEDGHUQGJ�KUQJ�NOJIIDS\

�QOH� IQjUJ� IMOIDH�FHKUD�S�mEHNNSHEJJ�QNQ�lVGD�UROPJF�
UEMNDFa�mDUDFM�YUD�DID�lH^TEQIJYID\� ��KYQKUfna�ERN�KQFVL�SQOe
IVL�MYEHONHIJj�EQKmDGQTQGKR�IHmDNQGHPM�DNID�DU�NEMTDTDa�DlEQe
^MR�IHPJj�mHIUEa�PDUDEVj�DlGQNQG�lDGfiDj�mEJURTQUHGfIDj�KJGDj

	�
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NGR�FIDTDYJKGHIIVL�mDKHUJUHGHj\� �EDFH�UDTDa�S�mEHNNSHEJJ�QNQ�
lVGQ�DETQIJ^DSQIQ�KGMOlQ�mUJd� �DPa� PDUDEDj��^^J�MNQGDKf�SDKe
mDGf^DSQUfKR\� �Q�uHFGH�oUJ�DTEDFIVH�mUJdV�NQSID�SVFHEGJ�J^_�
^Q�SD^IJPiJL�mDKGH�mGHjKUDdHIQ�^QUEMNIHIJj�K�mEDmJUQIJHF\�
uNHKf�OH�mUJdV� �DP�K�JL�iJEDPJFJ�KmJIQFJ� SHGJPDGHmID�^QFHe
IRGJ�UQPKJ\

�NKPJj� DUNHG� KIQlOHIJR� mEHNKUQSGRG� KDlDj� IHYUD� SEDNH�
lHKPDIHYIDj�KHUJ�KPGQNDSa�EQKmDGDOHIIVL�mDKEHNJ� lHKPEQjIHj�
EQSIJIV\� �IQlOHIdV�USHENJGJa� YUD�JF� IMOIV�mEDKUDEIVH�mDe
FHqHIJRa�mDoUDFM�IQ�JL�KPGQNQL�FDTGJ�KSDlDNID�EQ^FHKUJUfKR�
SKH�^HFIVH�OJGJqQa�J�NQOH�mDKGH�oUDTD�HqH�DKUQGDKf� lV�FHKUD�
NGR�SKHL�^HFIVL�PMLDIfa�PDIniHI�J�LGHSDS\� �Q�KQFDF�OH�NHGH�
KIQlOHIdV�J�IH�mVUQGJKf�^QmDGIJUf�SKH�KSDJ�KPGQNVa�mDUDFM�YUD�
QKKDEUJFHIU�IHDlLDNJFVL�SHqHj�DTEQIJYJSQGKR�UDGfPD�YHGDSHe
YHKPJF�SDDlEQOHIJHFa�Q�S�IHF�S�EQ^IDH�SEHFR�FDTGD�SD^IJPIMUf�
SKH�FVKGJFDH�J�IHFVKGJFDH\� �HKPDIYQHFVH�mDmVUPJ�IHSJNJe
FVL�KJG�mEDKSHUJUf�YHGDSHYHKUSD�JGJ�mDNDESQUf�HTD�MKUDJ�FDTGJ�
mDUEHlDSQUf�SKHa� YUD�PDTNQ_GJlD�mDRSGRGDKf�mDN�KDGIdHF\� �QP�
FDOID�lVGDa� IQmEJFHEa�MTQNQUf�^QEQIHHa�YUD�PQPDFM_UD�NHFDIM�
SNEMT�mDIQNDlJUKR�CEQPJjKPDH�PDmfH����TDNQ�IQiHj�oEV�JGJ�HqH�
YUD_IJlMNf�IH�FHIHH�oP^DUJYHKPDHv� {DGfiHj�YQKUfn�DUNHG�KIQle
OHIJR�J^TDUQSGJSQG�PDmJJ�UDTDa�YUD�^QmEQiJSQGJ�NHFDIV\� �QND�
KPQ^QUfa�YUD�QNKPJj�DUNHG�KIQlOHIJR�EQKmDGQTQG�IHmEHS^DjNHIe
IVFJ�NJ^QjIHEQFJ�J�FDNHGfHEQFJa�IQNHGHIIVFJ�IHSHEDRUID�lDe
TQUVF�SDDlEQOHIJHF\

�UNHG�KIQlOHIJR�lVG�KDDEMOHI�IQ�lHEHTM��UJPKQa�DTEDFIDj�
EHPJa�mEDUHPQSiHj�YHEH^�uHFGn�J�YHEH^�SKH�IHlHKQ�J�QN\� [D�oUDj�
FEQYIDj�EHPH�NEHSIJj�GDNDYIJP�~QEDI�mEDPGQNVSQG�mMUf�FHONM�
SHPQFJ�J�FJEQFJ\� �^EHNPQ�~QEDI�DlKGMOJSQG�J�KSHELpHKUHKUSHIe
IVH�KJGVa�PDUDEVH�KYJUQGJ�uHFGn�YHF_UD�SEDNH�mDGR�NGR�KQFDj�
TEQINJD^IDj�JTEVa� PQPMn�UDGfPD�FDOID�lVGD�KHlH�mEHNKUQSJUfa�
J�IH�JFHGJ�IJ�FQGHjiHTD�OHGQIJR�DUPQ^QUfKR�DU�GnlDTD�FDFHIUQ�
oUDj�JTEV�IH^QSJKJFD�DU�UDTDa�lVG�GJ�DI�S�NQGHPDF�mEDiGDF�JGJ�
UDGfPD�DOJNQGKR�S�IHDlD^EJFDF�lMNMqHF\

�^^J�KGH^�K�mUJdV� �DP�J�lVKUEVF�iQTDF�mDiHGa� SEHFR�DU�
SEHFHIJ�S^GHUQRa�PDTNQ�LDNflQ�KUQIDSJGQKf�IHlH^DmQKIDja�mD�NGJIe
IVF�MGJdQFa� mD�DlHJF�KUDEDIQF�PDUDEVL�lHKPDIHYIDj�YHEHNDj�
URIMGJKf�KPGQNV\� �Q�SKHL�KPGQNKPJL�mDFHqHIJRL�SJKHGJ�UQlGJYe
PJW� x[DKUDEDIIJF� SLDN�SDKmEHqHIz\� �PGQNV�DLEQIRGJ� KQGJJa�
IHjUEQGfIVH�NMLJ�mEHNNSHEJR�QNQa�SDDEMOHIIVH�EQKKHJSQUHGRFJ�
oIHETJJ\�`UD�DEMOJHa�SIHiIH�IQmDFJIQSiHH�PDmfH�K�mEJdHGDF�J

��
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KmMKPDSVF�PEnYPDFa�JKmMKPQGD�GMYJ�YQKUJd�cPDH_PUD�TDSDEJGa�
YUD�IH�YQKUJda�Q�SDGIha�EQ^EMiQnqJL�GJYIDKUf�J�KmDKDlIVL�mEHe
SEQUJUf�S�lHKKGDSHKIMn�USQEf�NQOH�SHGJYQjiHTD�J^�NHFDIDS�JGJa�
PQP�TGQKJGQ�mDmMGREIQR�S�UD�SEHFR�mDTDSDEPQa�xmEHSEQUJUf�HTD�
FD^TJ�S�PQiMz\� �^^J�NHEOQGKR�mDNQGfiH�DU�DLEQIIJPDS\� ��mDKe
GHNIHH�SEHFR�mEHNNSHEJH�QNQ�KUQGD�DmQKIVF�FHKUDF�IH�KUDGfPD�
J^_^Q�mDKHUJUHGHja�KPDGfPD�J^_^Q�KQFJL�DLEQIIJPDS\

�QPDIHd��^^J�mDNDiHG�P�KPGQNMa�M�SLDNQ�S�PDUDEVj�IH�lVGD�
IJ�DNIDTD�SDDEMOHIIDTD�DLEQIIJPQ\� �QN�SLDNDF�SJKHGQ�UQlGJYe
PQW� x�mEQSDYIDH� lnEDz\��GR�KUDGf�IHDmEHNHGHIIDTD�J�MFD^EJe
UHGfIDTD�FHKUQa�PQP�mEHNNSHEJH�QNQa�IQNmJKf�PQ^QGQKf�mDEQ^JUHGfe
ID�PDIPEHUIDja�ID��^^J�lVGD�IHPDTNQ�EQ^FViGRUf�IQ�oUM�UHFM\

uQ�NSHEfn��^^J�DlIQEMOJG�mEJFHEID�NSQ�NHKRUPQ�NHFDIDS�
SKHL�EQ^IDSJNIDKUHj�J�KUHmHIHja�UHEmHGJSD�ONQSiJL�KSDHj�DYHe
EHNJa� YUDlV�SEMYJUf�mEDiHIJH�RSID�KPMYQnqHFM�FDGDNDFM�NH_�
FDIM_PGHEPM\��GHEP�S�iQmDYPH�NGR�TDGfCQ�J^�iDUGQINPJa�YUD�lVe
GD�TEMlHjiJF�IQEMiHIJHF�SEHFHIIVL�mEQSJG�IDiHIJR�DNHONV�
NHFDIQFJ�cPDIHYIDa�NHFDIV�FDTMU�mMUHiHKUSDSQUf�S�lMNMqHH�JGJ�
S�mEDiGDHa� ID�^QLSQUVSQUf�K�KDlDj�KMSHIJEV�JF�^QmEHqHIDh\

�^^J�mDPQ^QG�KSDn�YHEIMn�PEHNJUIMn�PQEUDYPM�J�mEDUDGe
PQGKR�S�TDGDSM�DYHEHNJ\

]�s�FHIR�NHGD�mHESDKUHmHIIDj�SQOIDKUJa� ]�KPQ^QG�DI�PGHEe
PM\� ]���EQKmDGQTQn�SKHFJ�mDGIDFDYJRFJ�DU��HELDSIDTD�KDSHUQ�
NHFDIDS\

]��HjKUSJUHGfIDv� ]� EQSIDNMiID� ^HSIMSa� mHEHKmEDKJG�
PGHEP\

�^^J�mDPQ^QG�HFM�YHEIMn�PEHNJUIMn�PQEUDYPM\
]��I�mEQSNM�TDSDEJUv� ]�KmEDKJG�PGHEP�PQEUDYPMa�J�IQ�IHj�

^QOTGJKf�KGDSQW� x���„� ��s|z� ]� �M�GQNIDa� ]�KPQ^QG�NHFDI\� ]�
kUD�OH�FV�FDOHF�KNHGQUf�NGR�UHlRa�TDKmDNJI�{DGfiQR�gJiPQv

�^^J� MOQKID� IH� mDIEQSJGJKf� UDI� J� mDSHNHIJH� FDGDNDTD�
PGHEPQa�ID�DI�EHiJGa�YUD�KHjYQK�IH�SEHFR�KUQSJUf�HTD�IQ�FHKUD\

]�[EHONH�SKHTD�FIH�IMOIV�NSQ�^QFPQa�]�KPQ^QG��^^J\�]���mDe
IJFQna�YUD�mEDiM�FIDTDa�ID�DIJ�FIH�NHjKUSJUHGfID�IHDlLDNJFV\

]��La�SKHTD�NSQ�^QFPQv�]��DGDNDj�NHFDI�IHmEJR^IHIID�KFDUe
EHG�IQ��^^J\� ]� �QND�mDGQTQUfa�SHKf�USDj�mGQI�EMLIHUa�HKGJ�UV�JL�
IH�mDGMYJif\

]��DSHEiHIID�mEQSJGfID\
]� �DTNQa�mQEHIfa�UHlH�mEJNHUKR�KFJEJUfKR�K�mDEQOHIJHFa�

mDUDFM�YUD�M�IQK�UDGfPD�DNJI�^QFDPa�NQ�J�UDU�IH�KDSKHF�IQKUDRe
qJja�UQP�KPQ^QUfa� IHPDFmGHPUIVj\� ��KMqIDKUJa�DU�SKHTD�^QFPQ

��
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UQF�HKUf�UDGfPD�PDIUMEa�IQKUDRqJH�GJif�KUHIQ�J�lQiIRa�Q�SKH�DKe
UQGfIDH�]�SDDlEQOQHFVH�PDIKUEMPdJJa�MNHEOJSQHFVH�NEHSIJFJ�
FQTJYHKPJFJ�^QPGJIQIJRFJ\

]��D�oUD�OH�mEDKUD�KFHiIDa�]�KPQ^QG��^^J\�]���lVG�MSHEHIa�
YUD�S�QNKPDF�DUNHGH�KIQlOHIJR�KPDGfPD�MTDNID�^QFPDS\

]��QP� lVGD� EQIfiH\� [DUDF� DlKUDRUHGfKUSQ� J^FHIJGJKfa�
IQiJ�SD^FDOIDKUJ�KUQGJ�PMNQ�lDGHH�DTEQIJYHIIVFJ\� �DIHYIDa�
LGDmDU�SKHF�UDGfPD�mEJlQSJGDKfa� ^QUD�KUQGD�JIUHEHKIHj�EQlDe
UQUf\��D�SKRPDF�KGMYQHa�UQP�TDSDERU�UHDEHUJPJ�J^�DUNHGQ�J^MYHIJR�
NfRSDGfKPDTD�EVIPQ\

]�[HESVj�EQ^�KGViMa�]�^QFHUJG��^^J\�]��V�LDUf�KQF�mDIJe
FQHifa�YUD�UV�IHKHifv

]� �KGJ�lV�mDIJFQGa�]�DUSHUJG�PGHEPa�]�IHMOHGJ�lV�R�KJNHG�
IQ�oUDj�GQPHjKPDj�NDGOIDKUJ�J�DlpRKIRG�IHmDIRUGJSVF�SEDNH�
UHlRa�YUD�lDGfiH�DNIDTD�^QFPQa�LDUf�UEHKIJa�SKH�EQSID�IH�mDGMe
YJif\

]� �M�LDEDiDa� ]�KDTGQKJGKR��^^J\�]���lHEM�oUDU�SQi�^QFDP\
�GHEP�YUD_UD�IQdQEQmQG�IQ�PGDYPH�mHETQFHIUQ\
]��HlH�mEJNHUKR�S^RUf�^QFDP�S�UQPDF�SJNHa� S�PQPDF�DI�HKUf\�

s�IQK�IHU�SEHFHIJ�HTD�GQUQUf\
]���YUD�K�IJF�UQPDHv
]���UHlH�MOH�DlpRKIRGa�YUD�^QFDP�MNHEOJSQHUKR�FQTJYHKPJe

FJ�^QPGJIQIJRFJ\�uQPGJIQIJj�IH�LSQUQHUa�mDoUDFM�SEHFR�DU�SEHe
FHIJ�UD�DNIQa�UD�NEMTQR�YQKUf�^QFPQ�JKYH^QHU\

]� �QPQR�YQKUfv�]�IH�mDIRG��^^J\
]�`UD�^QSJKJU�DU�mDTDNVa� ]�DlpRKIJG�PGHEP\� ]�uQFDP�KGHme

GHI�S�DKIDSIDF�^QPGJIQIJRFJ�NGR�KMLDj�mDTDNVa�mDoUDFM�^QUROe
IVH�NDONJ�NHGQnU�K�IJF�YHEU�^IQHU�YUD�J�FDTMU�KHEfH^ID�MTEDe
OQUf�HTD�SEHFHIIDFM�KMqHKUSDSQIJn\

]� �HU�GJ�M�SQK� PQPDTD_IJlMNf�mGQIQa� mD� PDUDEDFM�FDOID�
lVGD�lV�SVRKIJUfa�PQPJH�YQKUJ�J�PDTNQ�mEDmQGJv

]�[GQI_UDa�PDIHYIDa�HKUfa� ]�DUSHUJG�PGHEPa� ]� ID�DI�^NDEDe
SD�MKUQEHGa�IH�FHiQGD�lV�HTD�DlIDSJUf\� �QND�lVUf�KDSKHF�IHIDEe
FQGfIVFa�YUDlV�SKHEfH^�mDGQTQUfKR�IQ�oUDU�mGQI\

]� �HF�IH�FHIHH�mGQI�FIH�IMOHIa� ]�KPQ^QG��^^Ja� PDUDEVj�
mJUQG�TGMlDYQjiHH�MSQOHIJH�PD�SKHFM�IQdQEQmQIIDFM�IQ�mHETQe
FHIUH\

]� �NH�UV�LDYHifa�YUDlV�R�mDKUQSJG�oUDU�^QFDPv� ]�KmEDKJG�
PGHEP\

]� [DNDONJa� UQP�IH� mDjNHUa� ]� ^QSDGIDSQGKR� �^^J\� ]� �IH�
NHjKUSJUHGfID�IMOIV�NSQ�^QFPQ\� s�FHIR�NSQ�KMqHKUSQ\� �NID�J^

��
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IJL�NDGOID�NDlEQUfKR�DU�KSDHTD�^QFPQ�ND�^QFPQ�SUDEDTD�KMqHKUSQ�]�
OHIqJIVa�PDUDEMn�mHESDH�KMqHKUSD�GnlJU�JGJ�NMFQHUa�YUD�Gne
lJU\� �IH�S�KQFDF�NHGH�mEDKUD�IHDlLDNJFD�NSQ�^QFPQ\

]���PQP�IQKYHU�DNIDTD�^QFPQ�J�DNIDTD�DYHIf�lDGfiDTD�NDFQv
]��HUa�oUD�KDSHEiHIID�IH�DUSHYQHU�FDHFM�mGQIM\
]�[DmEDlMj�DlDjUJKf�DNIJF�^QFPDFa�]�mDKDSHUDSQG�PGHEP\�]�

�V�^QmEDKUD�FDOHif�mDKHGJUf�UQF�KIQYQGQ�DNIDTDa�mDUDF�NEMTDe
TD\� �IHiIJj�SJN�^QFPQ�J^FHIJUf�IHUEMNID\��KDlHIID�PDTNQ�KQFQ�
mD�KHlH�JKYH^QHU�UD�DNIQa�UD�NEMTQR�PDFIQUQ\

]� �QOHUKRa�mEJNHUKR�UQP�J�KNHGQUfa� ]�KPQ^QG��^^J\� ]� �GJ�
JKmDGf^DSQUf�NGR�DNIDTD�J^�FDJL�THEDHS�KDlKUSHIIVj�gQUD_NH^_�
�EU\� �DTNQ�UV�KFDOHif�SVKGQUf�^QFDPv

]��GR�UHlR�]�mERFD�KHjYQK|�]�DUSHUJG�FDGDNDj�PGHEP�UQPJF�
UDIDFa�YUD�HTD�KGHNDSQGD�mDIJFQUf�mEJFHEID�UQPW�IH�SJNQUf�UHlH�
^QFPQ�ND�UHL�mDEa�mDPQ�QN�IH�mDPEDHUKR�GfNDF\

�^^J�mEQSJGfID�mDIRG�PGHEPQ�J�mDKUMYQG�mD�YHEIDj�PEHNJUe
IDj� PQEUDYPH\� �Q� IHj�UDUYQK� ^QOTGJKf�DTIHIIVH� KGDSQW�x��e
r�…a�k��� ��� ���u�r|� �����r�…��s����|z

]�rQNIDa�R�OH�mDiMUJG\��QP�PMNQ�UHlH�NDKUQSJUf�oUDU�^QFDPv
]��HlH� ^IQPDFQ� DlGQKUf� uHFGJa� IQ^VSQHFQR� �EQIKJGfSQ_�

IJHjv
]� �H�SDGIMjKRa� IQjNMa� ]�DUSHUJG�PGHEP\
]���UV�KGMYQjID�IH�^IQHifa�TNH�lV�FDOID�lVGD�NDKUQUf�LDe

EDiMn�TDGDSMv�kHGDSHYHKPMnv��MOKPMnv
�GHEP�UDGfPD�EQKLDLDUQGKR\

�DU�mEJ�UQPJL�DlKUDRUHGfKUSQL��^^J�mDPJIMG�mEHNNSHEJH�QNQ�
J�SD^SEQUJGKR�IQ�uHFGna�TNH�S�HTD�DUKMUKUSJH�mEDiGQ�mDYUJ�IHNHe
GR\� �I�KEQ^M�DUmEQSJGKR�S�gQUD_NH^_�EU�J�lVG�IHmEJRUID�MNJSe
GHIa�IJTNH�IH�DlIQEMOJS�XEJPH\��^^J�DKHNGQG�GDiQNf�J�DUmEQSJGe
KR�S��MTKlMET�EQ^VKPJSQUf�KGMTM\

�DESQSiJKf�S�PQlJIHU�`KUHGR��QKUHGflEQLUQa��^^J� lH^�DlJe
IRPDS�]�LJUEJUf�SEDNH�lV�IH�lVGD�mEJYJI� ]�KmEDKJGa� IH�SJNHG�
GJ�UDU�HTD�KGMTM\

]� �DIHYIDa�SJNHGa� ]�DUSHUJG� �QKUHGflEQLU\� ]� �I� iHG�mD�
MGJdH�J�^QSHEIMG�S�UDU�NDFa�P�NDPUDEM��GflHEUMKM\���KGViQGa�PQP�
DI�IQ�LDNM�YUD_UD�lDEFDUQG�mED�TDGDSM\\\

]� {GQTDNQEna� ]�KPQ^QG��^^Ja�qHNED�^QmGQUJS�lMETDFJKUEM\�
�KGJ�UDGfPD�mEHNDKUQSGRGQKf�SD^FDOIDKUfa�UQP�DI�mDKUMmQG�SKHTe
NQa�PDTNQ�JFHG�NHGD�K�DCJdJQGfIVFJ�GJdQFJ\

��
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�DF�NDPUDEQ�IQLDNJGKR�S�PDIdH� IHlDGfiDTD�mHEHMGPQa�PDUDe
EVj�SHG�P�TDEDNKPDj�KUHIH\� �VKDPDH�J�M^PDH�KUQEJIIDH�^NQIJH�
KUDRGD�IQ�DUiJlH\� �TD�IJOIJj�oUQO�lVG�KGDOHI�J^�PQFIRa�Q�SHELe
IJH�]�J^�KUEMTQIDTD�lEMKQ\��^^J�mDNIRGKR�IQ�PEVGfdD�J�mDKUMYQG�
lEDI^DSVF�NSHEIVF�FDGDUPDF\

]��UD�UQFv�]�DUD^SQGKR�YHj_UD�TDGDK�J^IMUEJ\
]��DUa�PUD�JqHU�^IQIJja� ]�DUSHUJG��^^J\
�SHEf� DUSDEJGQKf\� �Q� mDEDTH� KUDRG� mDOJGDj� KHNDSGQKVj�

NOHIUGfFHIa� DlGQYHIIVj�S�J^VKPQIIMn�EJFKPMn�UMIJPMa� IHe
KFDUER�IQ�UD�YUD�UQPQR�DNHONQ�SViGQ�J^�FDNV�IHKPDGfPD�KUDGHUJj�
IQ^QN\��I�lVG�SVKDP�J�KMUMGDSQUa�Q�mEJ�LDNflH�DmJEQGKR�IQ�NGJIe
IVj�mDKDL\

[DOJGDj�NOHIUGfFHI�KPQ^QGW
]�[DGQTQna�R�SJOM�mHEHN�KDlDj�GDENQ��^^Ja�IH�UQP�GJv
]��DSHEiHIID�mEQSJGfIDa�]�DUSHUJG��^^J\�]��IH�KDDlqJe

GJa�YUD�^NHKf�FDOID�IQjUJ�FDHTD�KGMTMa�IHPDHTD�XEJPH\
]��La�IM�PDIHYIDa�XEJPHa�]�KPQ^QG�mDOJGDj�NOHIUGfFHI\�]�

�H�MTDNID�GJ�SQF�mEDjUJ�SDU�KnNQv� �HONM�mEDYJFa�EQ^EHiJUH�
mEHNKUQSJUfKR�]�FQTJKUE��GflHEUMK\

�I� mEDSHG� �^^J� YHEH^�UHFIMn� mEJLDOMna� IHmEJlEQIIMn�
DlqMn�PDFIQUMa�TER^IMn�PMLIn�J�lMCHUIMn�S�KSHUGMn�J�MnUIMn�
TDKUJIMna�EQKmDGDOHIIMn�S�mEDUJSDmDGDOIDF�PDIdH�NDFQ\

��NQGfIHF�MTGM�TDKUJIDj�M�PQFJIQ�KUDRG�XEJPH\��I�EQNDKUID�
MGVlIMGKR�SDiHNiHFM��^^J\

]�XEJPH|�]�SDKPGJPIMG��^^J\�]���NMFQGa�UV�KlHOQG�DU�FHIR\
]� �HUa�LD^RJIa�]�KPQ^QG�XEJPHa�]�NQOH�FVKGJ�UQPDj�M�FHIR�

IH�lVGD\��GMYJGDKf�UQPa�YUD�S�USDH�DUKMUKUSJH�R�DUmEQSJGKR�S�NHe
EHSHIKPMn�UQSHEIMa�YUDlV�S�mDNLDNRqHj�PDFmQIJJ�TGDUIMUf�PEHme
PDTD�PEQKIDTD�SJIQa�PDUDEVF�UQP�KGQSRUKR�^NHiIJH�FHKUQ\� �QF�R�
SKUEHUJG�oUDTD�NOHIUGfFHIQa�FQTJKUEQ��GflHEUMKQa� PDUDEVj� lVG�
FDJF�MYJUHGHF�S�UH�NQSIJH�SEHFHIQa�PDTNQ�R�MYJGKR�S��QGHEID\

]��Qa�GDEN��^^Ja�]�mDNUSHENJG�FQTJKUE��GflHEUMKa�KSHEPIMS�
TGQ^QFJa� ]�oUDTD�FDiHIIJPQ�R�^IQn�NDKUQUDYID�LDEDiD\� �� lVG�
DYHIf�DlEQNDSQIa�PDTNQ�FIH�KUQGD�J^SHKUIDa�YUD�HFM�SVmQGD�KYQKe
UfH�KGMOJUf�M�SQK\���mEJSHG�HTD�S�KSDj�NDFa�YUDlV�DPQ^QUf�KDNHje
KUSJH�S�UDF�NHGHa�S�PDUDEDF�DI�mDFDTQHU�SQF\

]� ��PQPDj�JFHIID�mDFDqJ�SV�TDSDEJUHv�]�KmEDKJG��^^J\
]� �M�PQP�OHa�GDEN��^^J|� �MNR�mD�SKHFMa�SQF�IMOIV�mHESDe

PGQKKIVH�YQKUJ�YHGDSHYHKPDTD�UHGQ\� �GMYJGDKf�UQPa�YUD�S�FDHj�
GQlDEQUDEJJ�HKUf�J^�YHTD�SVlJEQUf\

��
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]� �V�SEQYv�]�mDJIUHEHKDSQGKR��^^J\
�GflHEUMK�DUEJdQUHGfID�mDPQYQG�KHNDj�TDGDSDjW
]��JGDENa�R�QGLJFJPa�Q�S�FDHF�NHGH�YQKUD�DPQ^VSQnUKR�UQPe

OH�mDGH^IVFJ�EQ^IVH�YQKUJ�YHGDSHYHKPDTD�UHGQ\� �KGJ�SV�GnlH^e
ID�KDTGQKJUHKf�mEDjUJ�SDU�KnNQ\\\

�^^J�mDKGHNDSQG�^Q�KUQEVF�NOHIUGfFHIDFa�Q�^Q�IJF�mDPDSVe
GRG�XEJPH\� �IJ�KmMKUJGJKf�S�^QG�J�mDNDiGJ�P�^QmHEUDj�NSHEJ\�
�GflHEUMK�DUPEVG�HH�PGnYDFa�PDUDEVj�SJKHG�IQ�EHFHiPH�M�IHTD�
IQ�TEMNJa�J�mD�SVGDOHIIDj�PQFHIIVFJ�mGJUQFJ�KmJEQGfIDj�GHKUe
IJdH�SKH�UEDH�KmMKUJGJKf�S�mDNSQG\� ��mDNSQGH�EQ^FHqQGQKf�LDEDe
iD�DKIQqHIIQR�QGLJFJYHKPQR�GQlDEQUDEJR\� uNHKf��GflHEUMK�^Qe
OHT�KUQEJIIMn�FQKGRIMn�GQFmM\���KSHUH�GQFmV��^^J�MSJNHG�KUDGVa�
^QKUQSGHIIVH�mHEHTDIIVFJ�PMlQFJ�J�EHUDEUQFJa�Q�IQ�DNIDj�J^�
KUHI�]�NJKP�YQPEV�J^��INJJ\� �NDGf�NEMTDj�KUHIV�KUDRGJ�PIJOe
IVH�iPQCVa� S�PDUDEVL�mDPDJGJKf�FMFJCJdJEDSQIIVH�PMKDYPJ�
J�lDGHH�PEMmIVH�YQKUJ�IHPDTNQ�OJSVL�GnNHj\

]�uQFHYQUHGfIDH�FHKUD|�]�mEDPDFFHIUJEDSQG��^^J\�]�[EJe
FJUH�FDJ�mD^NEQSGHIJRa�NDPUDE|� �D�oUD�SKHTD�GJif�NEHSIJH�EHe
GJPSJJ\��D^FDOIDa�DIJ�lHKdHIIV�NGR�GnlJUHGR�KUQEJIVa�ID�NGR�
FHIR�DIJ�IH�mEHNKUQSGRnU�JIUHEHKQ\

]�`UD�SKHTD�GJif�UDa�YUD�DKUQGDKf�DU�FDJL�DmVUDSa� ]�mDRKe
IJG��GflHEUMK\� ]� �HmHEf�mDKFDUEJUH�KnNQ�J�SV�MSJNJUHa�YUD�M�
FHIR�HKUf\

�I�mDNDiHG�P�IHlDGfiDFM�YQIMa�KUDRSiHFM�IQ�lDPDSDF�KUDe
GHa� J�J^SGHP�J^�IHTD�DUEH^QIIMn�mD�iHn�TDGDSM\� �DGDSQ�mEJIQNe
GHOQGQ�FDGDNDFM�YHGDSHPM\�rJdD�lVGD�KFHEUHGfID� lGHNIVFa� ID�
NDSDGfID�PEQKJSVFa� IHKFDUER�IQ�UD�YUD�UQFa� TNH�PDTNQ_UD�lVGJ�
TGQ^Qa�UHmHEf�FDOID�lVGD�MSJNHUf�GJif�PEQKIVH�mMKUVH�TGQ^IJdV\

]��QPQR�KMNflQ�HTD�mDKUJTGQv�]�KmEDKJG��^^J\� ]���YUD�KGMe
YJGDKf�K�HTD�TGQ^QFJv

]� �JGDENa�HFM�IH�mDSH^GDa�J�DI�GJiJGKR�TGQ^\
]��D�JGJ�mDKGH�KSDHj�KFHEUJv
]��Da�ID�GJif�IQ�FTIDSHIJR\
]��QKKPQOJ�FIH�Dl�oUDF\
]� ��MNDSDGfKUSJHFa� ]�IQYQG��GflHEUMK\� ]� `UDTD�FDGDNDTD�

YHGDSHPQ�^SQGJ�XJGJmma�J�DI�OJG�S�DNIDj�NHEHSIH�IHmDNQGHPM�
DUKnNQ\��I�J�S�KQFDF�NHGH�lVG�PEQKJSa�IQFIDTD�PEQKJSHHa�YHF�mDe
^SDGJUHGfID� lVUf�GnlDFM�FDGDNDFM�YHGDSHPM\� �KH�HFM�NQSQGDKf�
GHTPDa�J�YHF�lDGfiH�DI�mDGMYQGa�UHF�lDGfiHTD�LDUHG�J�UHF�FHIHH�
MNDSGHUSDEHIIVF�DKUQSQGKR\� �QP_UD�DI�MSJNHG��JEQINMa�NDYf�
DNIDTD�KDKUDRUHGfIDTD�TEQONQIJIQ�J^�^NHiIJL�FHKU\� ��UD�SEHFR

�	
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Hj�JKmDGIJGDKf�mRUIQNdQUf�GHUa�J�DIQ�lVGQ�mEHPEQKIQa�PQP�EQKe
KSHU�S�TDEQLa�YJKUQ�J�IHSJIIQ\� �JEQINQ�IQFHEHSQGQKf�mEDSHKUJ�S�
IHSJIIDKUJ�SKn�OJ^Ifa�KUEHFRKf�UDGfPD�P�KDSHEiHIJn�NDlEQ\

sSJNHS�HHa�XJGJmm�^QTDEHGKR�KUEQKUfn�Ja�LDURa�TDSDERUa�lVG�
UEMKDFa� SKH�OH�EHiJG�^QSDHSQUf� �JEQINM\� �NIQONV�DI�mHEHGH^�
YHEH^�KUHIMa�DPEMOQSiMn�NDF�HH�DUdQa� mEDPEQGKR�IQ�FQKGDlDjPM�
J�^QTDSDEJG�K��JEQINDj\��HSMiPQ�SDKmJUVSQGQKf�S�MHNJIHIJJ�J�
IJPDTNQ�IH�SKUEHYQGQ�UQPDTD�YHGDSHPQ\� ��NDFH�HH�DPEMOQGJ�DNIJ�
KUQEJPJa� PEDFHa� mDOQGMja�UEHL�HH� lEQUfHSa�Q�UH�mDKUDRIID�DUKMUe
KUSDSQGJa�KEQOQRKf�UD�IQ�DNIDj�SDjIHa�UD�IQ�NEMTDj\

XJGJmm�KDlGQ^IJG��JEQINM�KGQNPJFJ�EHYQFJ�J�KUEQKUIVe
FJ�EQKKPQ^QFJ�D�KSDJL�FMPQL\� �JEQINQ�lVGQ�FRTPDKHENHYIQ�J�
NDlEQa�J�HH�DYHIf�S^SDGIDSQGJ�KGDSQ�XJGJmmQ�D�UDFa�YUD�DI�lDe
GHI�J�HFM�DKUQGDKf�OJUf�KDSKHF�IHFIDTD\�XJGJmm�^IQGa�YUD�GOHUa�
Q�DPQ^QGDKf� ]�mEDEDYHKUSMHU|� �NIQONV�XJGJmm�mEJUSDEJGKRa�
YUD�HFM�KUQGD�mGDLDa�J��JEQINQ�mD^SDGJGQ�HFM�mDGDOJUf�EMPM�IQ�
HH�mGHYD\� �IJ�mEJPDKIMGJKf�NEMT�P�NEMTMa�Q�^Q�mHESVF�mEJPDKIDe
SHIJHF�mDKGHNDSQGJ�NEMTJH\

sSVa�oUD�NDSDGfID�lQIQGfIQR�JKUDEJR\� �DEDYH�TDSDERa� XJe
GJmm�KDlGQ^IJG� �JEQINMa� J�DIQ�KDTGQKJGQKf�MlHOQUf�K�IJF�J^�
EDNJUHGfKPDTD�NDFQa� UQP�PQP�XJGJmm�mDPGRGKRa�YUD�lMNHU�^QlDe
UJUfKR�D�IHj\� �D�KUDJGD�JF�NDlEQUfKR�ND�mHESDTD�KEQSIJUHGfID�
lDGfiDTD�TDEDNQ�]��JSQGR�S�[EDSQIKHa�PQP�XJGJmm�lEDKJG��Je
EQINM�J�^QIRGKR�KSDJFJ�NHGQFJ\

�JEQINQ�lVGQ�S�DUYQRIJJ\� �IQ�IHFQGD�mHEHOJGQa� mDPQ�IH�
KUQGQ�IQUMEqJdHj�M�LMNDOIJPQ�gDNGDKQ\� �HKPDGfPD�FHKRdHS�DIQ�
OJGQ�M�IHTD�PQP�GnlDSIJdQa�Ja�KMNR�mD�SKHFMa�DIJ�lVGJ�KYQKUGJe
SV\� gDNGDK�lVG�DTEDFIVF�FMOYJIDja� mERFD�FHNSHNHFa� ID�IH�
UQP�KJGHI\� �I� IJPDTNQ�IH�MIVSQGa�SKHTNQ�lVG�SHKHGa� DNIQPD�MO�
KGJiPDF�FIDTD�mJG\� �SDn�^IQFHIJUMn�x�QTNQGJIMz�DI�mJKQG�K�
�JEQINV\� �QSHEIDHa� gDNGDK�KUQG� lV�NHjKUSJUHGfID�SHGJPJF�
LMNDOIJPDFa�ID�IH�mEDiGD�J�TDNQa�PQP�DI�MFHE�]�S�iMFIDj�NEQe
PH�S�UQSHEIH�HFM�mEDGDFJGJ�TDGDSM\

�JEQINQ�lVGQ�MlJUQ�TDEHFa�mDUDFM�YUD�DIQ�GnlJGQ�LMNDOe
IJPQ\� �EHNJUDEV�gDNGDKQ�^QlEQGJ�SKn�FHlHGf�J�SKH�HTD�PQEUJIV�
J�SVKUQSJGJ��JEQINM�J^�NDFQ�LMNDOIJPQ\�s�IHH�IH�lVGD�IJ�TEDe
iQa�J�Hj�IHPMNQ�lVGD�JNUJ\��QPDIHda�YUDlV�IH�MFHEHUf�DU�TDGDNQa�
DIQ�mDiGQ�S�mMlGJYIVj�NDF\� �D�J�IQ�oUDF�HH�^GDPGnYHIJR�IH�
PDIYJGJKf\��NIQONV�IDYfn�S�mMlGJYIVj�NDF�mEJiHG�KMFQKiHNe
iJj\��JPUD�IH�^IQHUa�YUD�mEDJ^DiGD�FHONM�IJF�J��JEQINDja�ID

��
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mEHONH�YHF�PUD_GJlD�MKmHG�DKUQIDSJUf�KMFQKiHNiHTDa�DI�DKGHe
mJG��JEQINMa�Q�mDUDF�mHEHEH^QG�Hj�TDEGD\

s^IQS�Dl�oUDFa� lEQUfR��JEQINV��I^HGfa�~DE�J�~QGfN�DUmEQe
SJGJKf�S�TDEDN�DUDFKUJUf�^Q�KHKUEM\� ��UDFM�SEHFHIJ�KMFQKiHNe
iJj�MOH�NQSID�lVG�FHEUS�]�UDGmQ�EQ^DESQGQ�HTD�IQ�PMKPJ\�{EQUfR�
IQiGJ�XJGJmmQ�S�UQSHEIHa�TNH�DI�mJG�SFHKUH�KD�KSDHj�IDSDj�SD^e
GnlGHIIDj\� �IJ�mEJSR^QGJ�HTD�P�KUDGM�J�KPQ^QGJa�YUD�DI�MFEHU�
UQP�OHa�PQP�MFHEGQ��JEQINQ\�uQUHF�DIJ�SVESQGJ�HFM�TGQ^Q�J�mHe
EHEH^QGJ�TGDUPM\� �DU�J�SKR�JKUDEJR�TDGDSVa�PDUDEMn�SV�SJNJUH�
mHEHN�KDlDj\

]� ��KQFDF�NHGHa�SHGJPDGHmIQR�TDGDSQa� ]�KPQ^QG��^^Ja�mEJe
mDNIJFQR�TDGDSM�J�^QTGRNVSQR�S�mMKUVH�TGQ^IJdV\�]�kUD�FIH�UHe
mHEf�IMOIDa�UQP�oUD�mDNLDNRqMn�OHIKPMn�TDGDSM\� `UQ� �JEQIe
NQ\\\� �QPa�TDSDEJUHa� HH�MlJG�KMFQKiHNiJjv� �QTJKUE��GflHEUMKa�Q�
SV� IH�^IQHUHa�YUD�KGMYJGDKf�K�HH�UHGDFv��KDlHIID�K�HH�TDGDSDjv

]� ��KDOQGHIJna�oUD�FIH�IHSHNDFDa� ]�DUSHUJG��GflHEUMK\
]��V�FIH�DYHIf�mDFDTGJa� ]�KPQ^QG��^^J\� ]� �Q^DSJUH�SQiM�

dHIM�^Q�TDGDSM\

€€€€€€€€€€€€€�	������

�

]�~D^RJIa�S^TGRIJ�IQ�oUM�TDGDSM\� ]�uQ�IHNHGn�oUD�lVGQ�MOH�
YHUSHEUQR�TDGDSQa�PDUDEMn�mEJIHK�XEJPH\� �Q�oUDU�EQ^�DI�mEDNHe
FDIKUEJEDSQG��^^J�TDGDSM�UHFIDSDGDKDj�NQFVw�DIQ�SVTGRNHGQ�
SmDGIH�mEJGJYID�J�FDTGQ�lV�KUQUf�HqH�GMYiHa� HKGJ�lV�MNQGDKf�
DUEHFDIUJEDSQUf�IDKa�PDUDEVj�IHFIDTD�mEDHGJ�YHESJ\

]� �HUa�XEJPHa�IH�TDNJUKRa�]�KPQ^QG��^^J�Ja�S^NDLIMSa�DUSHEe
IMGKR\

]��D�mDYHFMa�LD^RJIv��IQ�OH�KQFD�KDSHEiHIKUSD|
]��KUf�UDGfPD�DNIQ�TDGDSQ�IQ�KSHUHa�PDUDEMn�FDOID�KYJUQUf�

KDSHEiHIKUSDF\
]���PQPQR�OHa�LD^RJIv
]�XEJPHa� IQiHFM�[EHPEQKIDFM�mEJIdM�JNHQGfID�mDNDjNHU�

UDGfPD��JEQINQa�UQ�NHSMiPQa�PDUDEMn�KDlGQ^IJG�XJGJmm\
]��D�FV�OH�mDIRUJR�IH�JFHHFa�TNH�DIQ|
]� [DPQ�IH�JFHHF\� ]� �^^J�SKUQG�J� lHKmDPDjID�^QLDNJG�mD�

PDFIQUH\� ]� �D�FV�HH�IQjNHF\
]��HmHEf_UD�HH�TDGDSQa�mDNJa�MOH�mEDUMLGQ\
]� `UD�IHJ^SHKUID\� �KGJ�lGQTDNQER�PQPDFM_UD�KYQKUGJSDFM

��
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KUHYHIJn�DlKUDRUHGfKUS�HH�GJdD�KDLEQIJGDKfa�DIQ�lMNHU��mRqHj�
PEQKQSJdHj�S�UDj�FQGHIfPDj�mfHKHa�PDUDEMn�R�TDUDSGn\

]� �Da�LD^RJIa�FV�NQOH�IH�^IQHFa� TNH�HH�JKPQUf|
]��QYIHF�K��JSQGRa�TDEDNQa�S�PDUDEDF�DIQ�MFHEGQ\��D^FDOe

IDa�UQF�HH�J�mDLDEDIJGJ\
]�~D^RJIa� oUD�mMKUQR�UEQUQ�SEHFHIJ\��D�KDKUR^QIJj�DKUQe

GDKf�SKHTD�IJYHTDa�Q�HqH�IMOID�mHEHNHGQUf�PMYM�NHG\
]�XEJPHa�KHNGQj�GDiQNHj\� ��UQPJL�NHGQL�R�FQKUHE\���NDGOHI�

NDKUQUf�TDGDSM��JEQINV�NGR�FDHj��mRqHj�PEQKQSJdV\
]�~D^RJIa� KmDEM�IHUa� HH�JKUDEJR�PEQKJSQa� ID�mDYHFM�UHlH�

mDUEHlDSQGQKf�JFHIID�oUQ�NHSPQv
]��M�PQP�UV�IH�mDIJFQHifa�XEJPHv� �JEQINQ�mEJNQKU�FDHe

FM�mGQIM�DKDlVj�PDGDEJU\� �V�KSHNHF�GnlDSIJPDS�SUDEJYID�mDe
KGH�JL�KFHEUJ\� �DIHYIDa�M�IJL�IH� lMNHU�DKD^IQIIVL�SDKmDFJIQe
IJja�ID�YUD_UD�SKH�OH�DKUQIHUKRa�IHYUD�UQPDHa�YUD�mDFDOHU�IQjUJ�
lGHKURqJj�CJIQG�FDHj�KPQ^PJ�D� [EHPEQKIDF�mEJIdH�J��mRqHj�
PEQKQSJdH\� �V�NDGOIV� IQjUJ�HH�UHGD\� {MNHF�IQNHRUfKRa� YUD�K�
GJdDF�mDPQ�HqH�SKH�S�mDERNPH\� �NJ�TDUDSf�GDiQNHj\

XEJPH�IQSfnYJG�GDiQNHja�J�DIJ�DUmEQSJGJKf�S�nOIVj�[EDe
SQIKa�S��JSQGf\� {GJ^JGKR�PDIHd�JnIRa�J�JL�mDH^NPQ�lVGQ�GHTPQ�J�
mEJRUIQ\� XEJPH�IQNHRGKRa�YUD��^^J�mHEHmEQSJU�JL�KSHELpHKUHKUe
SHIIVF�KmDKDlDFa�ID�UDU�KPQ^QGa�YUD�EQKKUDRIJH�KGJiPDF�PDEDUe
PDH�J�IHU�KFVKGQ�MKUQIQSGJSQUf�UEQIKmDEUJEMnqHH�^QPGJIQIJH�J�
QPUJSJEDSQUf�HTD\

�IJ�lGQTDmDGMYID�NDlEQGJKf�ND��JSQGRa�mEJRUIDTD�nOIDTD�
TDEDNPQ�IHNQGHPD�DU��JddV\� [D�EQKKPQ^M��GflHEUMKQ�DIJ�GHTPD�
IQiGJ�UDU�mMlGJYIVj�NDFa�TNH�MlJGJ� �JEQINM\��^^J�EQKKmEDKJG�
LD^RjPM�mMlGJYIDTD�NDFQ�J�DU�IHH�M^IQGa�YUD�DKUQIPJ� �JEQINV�
^QlEQGJ�HH�lEQUfRw�IJPUD�IH�^IQGa�PMNQ�DIJ�JL�MSH^GJ\��^^J�qHNED�
SD^IQTEQNJG�FQNQF�^Q�JICDEFQdJn�J�mDJIUHEHKDSQGKRa� IH�DKUQe
GDKf�GJ�M�IHH�YUD_GJlD�J^�DNHONV��JEQINV\� �QNQF�TNH_UD�EQ^Ve
KPQGQ�KUQEDH�mGQUfH�J�mEDNQGQ�HTD��^^J�^Q�NSQ�^DGDUVL�KDGfNJ\†�
[EJIQNGHOQGJ�GJ�oUJ�UERmPJ��JEQINH�J�S�KQFDF�NHGHa� �^^J�IH�
lVG�MSHEHI�]�SD�SKRPDF�KGMYQHa�mDPQ�IH�lVG�MSHEHI\

�DTNQ��^^J�J�HTD�KGMTQ�EQKmEDqQGJKf�K�FQNQFa�XEJPH�KmEDKJGW
]�kUD�UHmHEfa�LD^RJIv
]���KSDH�SEHFR�MSJNJifa� ]�DUSHUJG��^^J\
�^^J� J�XEJPH�mDPJIMGJ�TDEDN�J�mDHLQGJ�GHKIDj�NDEDTDj\�

[EDiGD�FIDTD�SEHFHIJa� mEHONH�YHF�DIJ�MKUEDJGJ�mEJSQGa�mDe

��
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DlHNQS�LDGDNIVF�mJEDTDF�K�FRKDF�J�SQEHIDj�YHEHFiDj\� [DUDF�
mD�mEJPQ^M��^^J�XEJPH�EQ^OHT�PDKUHE\� �DTNQ�mGQFR�mDNIRGDKf�
NDKUQUDYID�SVKDPDa��^^J�NDKUQG�J^�KMINMYPQa�S�PDUDEDF�LEQIJG�
KSDJ� FQTJYHKPJH�mEJIQNGHOIDKUJa� IHlDGfiDj�KDKMN�K�UHFIDj�
OJNPDKUfn�J�KUERLIMG�DNIM�PQmGn�S�PDKUHE\

[GQFR�S^SJGDKf�ND�IHlHKa�J�XEJPH�S�JKmMTH�mDmRUJGKR\
]� �FDUEJ�SIJFQUHGfIDa�]�mEJPQ^QG��^^J\�]��Da�YUD�UV�MSJe

NJifa�DYHIf�mDMYJUHGfID\� �D^FDOIDa�UV�KGViQG�PDTNQ_UD�D�KPQe
^DYIVL�DLDUIJYfJL�KDlQPQL�KUQEVL�lDTDSv��HmHEf�M�IQK�HKUf�PDH_�
YUD�mDGMYiH\

�DTNQ�mGQFR�IHFIDTD�DmMKUJGDKfa�DUPMNQ_UD�mDRSJGJKf�UEJ�
lDGfiJH�mUJdV�J�KHGJ�SD^GH��^^J\�`UD�lVGJ�SDEDIV�K�FQGHIfPJe
FJ�^GDSHqJFJ�TGQ^PQFJ\

]� �QNHnKfa�M�SQK�SKH�S�mDERNPHv�]�DlEQUJGKR��^^J�P�SDEDIQF\
]�s�IQK�SKH�IDEFQGfIDa�GDEN_NHFDIa�]�DUSHUJG�DNJI�J^�IJL\
]�[D^IQPDFfUHKf�K�FDJF�KGMTDj�XEJPH\�XEJPHa�mD^IQPDFfe

KR�K� �DEEJTQIQFJ\� `UD�KSHELpHKUHKUSHIIVH�JEGQINKPJH�mUJdVa�
JL�^DSMU�{QlNa� �QLQ�J��HFQjI\

]� �QN�K�SQFJ�mD^IQPDFJUfKRa� ]�KPQ^QG�XEJPHa�KDLEQIRR�mDe
YUJUHGfIMn�NJKUQIdJna�JlD�mUJdV�KFDUEHGJ�IQ�IHTD�DmEHNHGHIe
ID�IHmEJR^IHIID\

]�kUD�FV�FDOHF�KNHGQUf�NGR� �QiHTD�KJRUHGfKUSQv� ]�KmEDe
KJG��QLQ\

�^^J�SVUQqJG�mGQUfH� �JEQINV\
]� �QjNJUH�oUM�OHIqJIMa� ]�KPQ^QG�DI\� ]� �Ma�PDUDEQR�IQNHe

SQGQ�oUD�mGQUfH�mDKGHNIHj\� �HONM�mEDYJFa�DIQ�FHEUSQ\
{QlN�mDInLQG�mGQUfH\
]�`UDTD�UV�FDT�J�IH�TDSDEJUf\
]�[EDKUJUHa�R�IH�MYHG�lH^TEQIJYIDKUf�SQiJL�SD^FDOIDKUHj\�

rHUJUHa�lHKmDNDlIVH|� �QjNJUH�FIH�oUM�OHIqJIM|
�DEDIV�MGHUHGJa�J��^^J�DlEQUJGKR�P�XEJPHW
]��HmHEf�NQSQj�MKUEDJFKR�mDMNDlIHH\� �QF�mEJNHUKR�mDNDe

ONQUfa�ID�S�PDIdH�PDIdDS�SDEDIV�IQjNMU�HH\
]� ��oUDF�R�J�IH�KDFIHSQnKfa� ]�DUD^SQGKR�XEJPH\
�^^J�J�XEJPH�mDOHSQGJ�HqH�IHFIDTD�YHEHFiJ�J�LDGDNIDTD�

mJEDTQ�K�FRKDF\��IJ�mDTDSDEJGJ�D�mDTDNH�J�D�UDFa�K�YHF�FDTMU�SVe
KUMmJUf� IHlHKQ�IQ�KDKUR^QIJRL�S�YHKUf�UVKRYHGHUIHTD�nlJGHR\�
�EHFR� URIMGDKf�FHNGHIID\� �TEDFIVj� PMmDG� lHKKUVNID_DlIQe
OHIIDTD�KJIHTD�mEDSQIKPDTD�IHlQ�J^GMYQG�DKGHmJUHGfID�REPJj�
KSHU�J�OQE\��^^J�J�XEJPH�KIDSQ�mEJIRGJKf�^Q�YHEHFiM\

�mMKUR�NDGTDH�SEHFR�SD^SEQUJGKR�DNJI�J^�SDEDIDSa�mEHNKUQe

��
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SJSiJjKR�PQP��HFQjI\� �I�KNHGQG�NSQ�PEMTQ�IQN�TDGDSDj��^^J�J�
KHG�IQ�HTD�mEDURIMUMn�EMPM\

]�kUD�SV�IQiGJv�]�KmEDKJG��^^J\
�HFQjI�mDNIRG�PGnS�J�UJLD�DUSHUJGW
]��MFQna�FV�DlIQEMOJGJ�UDa�YUD�UV�LDUHG\
]� �NH�DIQv
�mMKUJGJKf�J�NSQ�NEMTJL�SDEDIQ\� �NJI�J^�IJL�KHG�IQ�TDGDSM�

�^^Ja�NEMTDj�]�IQ�mGHYD�XEJPH\
�UQEiJj�SDEDI��QLQ�KPQ^QGW
]��Qa� oUD� JFHIID�UQ�OHIqJIQa� PDUDEMn�UV�JKPQG\� �QPDj�

^QmQL�mHEHmMUQUf�K�NEMTJF�IHSD^FDOID\
]��QP�DIQ� �����	������� �FHEUSQv�]�KmEDKJG��^^J\
]� �DIHYIDa�FHEUSQa� ]�DUSHUJG� �QLQ\� ]� �HlH�DIQ�J� IMOIQ�S�

UQPDF�SJNHa� IH�UQP�GJv��mEDYHFa�NQOH�HKGJ�lV�DIQ�DPQ^QGQKf�OJe
SDja�IHUEMNID�lVGD�lV�HH�MFHEUSJUf\

�^^J� IH�KUQG�DlpRKIRUfa�YUD�^HFIVH�mEQSJGQ�^QmEHqQnU�UQe
PJH�SHqJ\

]� �NH�HH�IQjUJv
]��KGJ�mEDHNHif�mQEM�GfH�mD�oUDj�NDEDTHa�UD�mDmQNHif�S�NHe

EHSIn\� �IQ�lMNHU�SD�SUDEDF�NDFH�KGHSQ\
]�{GQTDNQEn�UHlRa�^GDSHqQR�mUJdQ\
�QLQ�PJSIMG�J�S^GHUHG\�uQ�IJF�mDKGHNDSQGJ�NEMTJH�SDEDIVa�

J�YHEH^�FTIDSHIJH�SKH�UEJ�mUJdV�KPEVGJKf\
�^^J�J�XEJPH�KHGJ�S�KHNGQ�J�DUmEQSJGJKf� IQ�nT�mD�DUGJYID�

KDLEQIJSiHjKR�EJFKPDj�NDEDTHa�PDUDEQR�mHEHKHPQGQ�•OIMn��Se
EDmM�J�SHGQ�P�TDEDNM_PEHmDKUJ��QEPQKDIM\

[MUIJPJ�HLQGJ�FDGYQ�J�KmMKUR�IHPDUDEDH�SEHFR�NDlEQGJKf�
ND�KEQSIJUHGfID� lDGfiDj�NHEHSIJ\� �^^J�mDKGQG�XEJPH�mDNVKe
PQUf�FHKUD�NGR�IDYGHTQa�Q�KQF�DUmEQSJGKR� IQ�mDJKPJ� TDGDSV� �Je
EQINV\

�I�mDNDiHG�P�NDFMa�PDUDEVj�HFM�MPQ^QGJ�SDEDIV\� �HFIVj�
NDF�DPQ^QGKR�KQFVF�lDGfiJF�S�mHEHMGPHa�Q�HTD�M^PJH�DPIQ_qHGJ�
J�IHlEHOID�PEVUQR�KDGDFDj�PEViQ�mEDJ^SHGJ� IQ��^^J� mGDLDH�
SmHYQUGHIJH\

�^^J� mDKUMYQG� S�NSHEf\� �JPUD� IH� DUD^SQGKRa� �I� mDNHETQG�
^QKDS\�uQKDS�IH�lVG�^QmHEU�IQ�^QFDP\��^^J�SDiHG�S�lDGfiMn�PDFe
IQUM\

��PDFIQUH� lVGD�UHFIDa� KSHU�mEDIJPQG�UDGfPD�YHEH^�qHGJ�S�
mDUDGPH\� �JGfID�mQLGD�SJIDF\

�^^J�DqMUJG�DmQKIDKUf�FTIDSHIJHF�mD^OHa�YHF�KGHNDSQGD

��
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lV\� �I�mEDSQGJGKR�S�mEDNHGQIIMn�S�mDGM�NVEM�J�DPQ^QGKR�S�IJOe
IHj�PDFIQUH\��^^J�mEJ^HFGJGKR�IH�DYHIf�MNQYID\� �H�KEQ^M�KMFHS�
mEJmDNIRUfKRa�DI�DlIQEMOJGa�YUD�KJNJU�S�lMUVGPH\

�

`UD� lVGQ�KUHPGRIIQR� iJEDPDTDEGQR� lMUVGPQa�NDKUQUDYID�
lDGfiQRa�YUDlV�S�IHj�mDFHKUJGKR�NHFDI�KEHNIHj�SHGJYJIV�SEDe
NH��^^Jw�S�IQiJ�NIJ�UQPJH�lMUVGPJ�SKUEHUJif�IH�YQKUD\� �U�mQNHe
IJR�M��^^J�IQ�FTIDSHIJH�mDUHFIHGD�S�TGQ^QL\��I�MKGViQG�IQN�TDe
GDSDj�PQPDj_UD� iMFa� ID�GJif�S^TGRIMS�IQSHELa�mDIRGa�YUD�oUD�
lVGJ�^Q�^SMPJ\� �PQ^QGDKfa� lMUVGPM�mGDUID�^QPMmDEJGJ�NHEHSRIe
IDj�mEDlPDj\� ��TDGDSH�M��^^J�FDFHIUQGfID�mEDRKIJGDKf\� �DDle
qHa�YUD�DI�NHGQHU�S�lMUVGPHv

�KFDUEHSiJKf�KPSD^f�^HGHIDH�KUHPGDa� �^^J�KDDlEQ^JGa�YUD�
lMUVGPQ�IQLDNJUKR�S�PDFIQUHa� DKSHqHIIDj�FIDOHKUSDF�KSHYHj\�
�DPEMT�IHlDGfiDTD�KUDGQ�KUDRGJ�UEDH�FMOJPDS�SHKfFQ�TEMlDj�IQe
EMOIDKUJ�J�D�YHF_UD�KmDEJGJ\

kUDlV�mEJSGHYf�JL�SIJFQIJHa��^^J�mDKUMYQG�mD�KUHPGM\
�MOJPJ�DTGRIMGJKf\� �NJI�J^�IJLa�KQFVj� lH^DlEQ^IVja�mDe

NDiHG�P�lMUVGPH�J�YUD_UD�KPQ^QG\�{MUVGPQ�lVGQ�mGDUID�^QPMmDEHe
IQa�J��^^J�IH�MKGViQG�IJ�^SMPQ\��I�mDmEDlDSQG�DlpRKIJUf�^IQPQe
FJa�mDPQ^VSQR�mQGfdQFJ�IQ�KSDJ�MiJ�J�DUEJdQUHGfID�mDPQYJSQR�
TDGDSDj\

�DTNQ�ND�IHDUHKQIIDTD�FMOJPQ�IQPDIHd�NDiGDa�YUD�LDUHG�
SUDGPDSQUf�HFM��^^Ja�DI�YUD_UD�KPQ^QG�NEMTJF\

�IDSQ�EQ^TDEHGKR�KmDEa� IQ�oUDU�EQ^�lDGHH�REDKUIVj\� [DUDF�
FMOJPJ� EHiJGJKf\� �QFVj� lH^DlEQ^IVj� mEJKUQSJG� P� lMUVGPH�
GHKUIJdMa�S^DlEQGKR�mD�IHj�J�YMUf�mEJmDNIRG�NHEHSRIIMn�mEDlPM\

]��HmHEf�UHlH�KGViIDa�]�KPQ^QG�DI\�]� �KGJ�UV�mDmEDlMHif�
YUD_IJlMNf�SVPJIMUfa�FV�^QlfHF�mEDlPMa�MjNHF�J�DKUQSJF�UHlR�S�
lMUVGPH�IQSKHTNQ\

�^^J�KJNHG�KmDPDjID\� �I�KDDlEQ^JGa�YUD�mEDlPM�lMNHU�IHe
UEMNID�KPJIMUf�mEHONHa�YHF�FMOJPJ� IQPEHmPD�^QPDGDURU�HHa� ID�
HFM�lVGD�JIUHEHKID�M^IQUfa�YUD�DIJ�^QFViGRGJ\

]��V�SHNf�mEJiHG�^Q�SHNfFDjv�]�KmEDKJG�DNJI�J^�IJL\�]� �DU�
oUD�]��I^HGfa�oUDU�]�~DEa�Q�FHIR�^DSMU�~QGfN\� �V�EDNIVH�lEQe
UfRa�Q�FHEUSQR�SHNfFQ��JEQINQ�lVGQ�IQiHj�KHKUEDj\

]���KQFDF�NHGHv� ]�KPQ^QG��^^J\� ]� ��TNH�OH�DIQv
]��HNQGHPD\��V�HH�mDGDOJGJ�IQ�GHNa�YUDlV�IH�JKmDEUJGQKf\

��
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]�rHN�PMmJGJ�mD�lDGfiDj�dHIHa�]�IQmDFIJG��I^HGf\�]�`UJ�
NHIfTJ�IQND�SHEIMUf\� ��oUD�UDGfPD�IQYQGD\

]� �V� KGJiPDF� UDEDmJUHKf\� [DYHFM� SV� NMFQHUHa� YUD� oUQ�
SQiQ�KHKUEQa�PDUDEMn�SV�IQ^VSQHUH�SHNfFDja�SDDlqH�LDUf�YUD_UD�
KUDJUv

]��QP�IQF�KPQ^QG�NDPUDE\
]�kUD�^Q�NDPUDEv�]�mDJIUHEHKDSQGKR��^^J\
]��UQEVj�NDPUDE�[QESHIn\� �I�OH�IQi�FHKUIVj�QGLJFJP\
�DTNQ�UDU�mKJL�MlJG� �JEQINM�J�FV�mEJSH^GJ�HH�NDFDja�UD

KEQ^M�EHiJGJ�KmEDKJUf�KDSHUQ�M�NDPUDEQ�[QESHIn\� �I�S�oUJL�NHe
GQL�NDPQ\� �IQYQGQ�FVa�PDIHYIDa�mEJPDIYJGJ�XJGJmmQ\

]��Qa�R�KGViQG�D�HH�KDlGQ^IJUHGH�XJGJmmHa�]�KPQ^QG��^^J\�]�
�QP�YUD�OH�NDPUDE�[QESHIn�mDKDSHUDSQG�SQF�KNHGQUf�K�UHGDF�KHe
KUEVv

]� �I�FIDTD�YHTD�IQKDSHUDSQG\\\� J�IQPQ^QGa�YUDlV�FV�KDLEQe
IJGJ�HH�TDGDSM\

]�uQYHFv
]� �I�KPQ^QGa�YUD�UQPQR�PEQKDUQ�IQSHEIRPQ�KDlGQ^IJU�NHFDIQ|
�^^J�IH�KYHG�IMOIVF�DlpRKIRUf�lEQUfRFa�YUD�DI�KDlJEQGKR

NHGQUf�K�TDGDSDj� �JEQINV\� �I�KDSHEiHIID�MKmDPDjGKR\��HFDe
IDS�K�NHUKUSQ�MYQU�EQ^IVF�UEnPQF�K� lMUVGPQFJw� P�UDFM�OH�oUJ�
mQEIJa�mDLDOHa� IH�lGHqMU�MFDF\\\

]���UDU�KMFQKiHNiJja�MlJSiJj��JEQINMa�YUD�lVG�^Q�YHGDSHPv
]��V�UDGfPD�KGViQGJa�YUD�HTD�^SQGJ��EFQIN\� �JPUD�J^�IQK�

HTD�IJ�EQ^M�IH�SJNHGa�UQP�PQPa�PDTNQ�FV�mDNpHLQGJ�P�lDENHGna�DI�
MOH� lVG�mDPDjIJPDF\� �DTNQ�GnNJ�M^IQGJa�YUD�DI�KNHGQG�K� �Je
EQINDja�DIJ�UQP�EQKKHENJGJKfa�YUD�^QlJGJ�HTD�ND�KFHEUJa�Q�mDUDF�
EQ^DESQGJ�IQ�PMKPJ\

]�uIQYJUa� UHmHEf�SV�LDUHGJ� lV� mEDNQUf�TDGDSM�SQiHj�KHe
KUEVv

]��DIHYID|��IQ�OH�lVGQ�mDUQKPMLDj|��QPQR�EQ^IJdQa�YUD�FV�
KNHGQHF�K�HH�lQiPDjv

]��MFQna�R�FDT�lV�NQUf�SQF�IHKPDGfPD�^DGDUVL�^Q�TDGDSMa�]�
KPQ^QG��^^Ja� ]�HKGJ�HH�GJdD�DKUQGDKf�S�dHGDKUJ�J�KDLEQIIDKUJ\

]� ��mDGIDj�KDLEQIIDKUJ|�]�^QSHEJG��I^HGf\� ]� �IQ�KHjYQK�
mDYUJ�PQP�OJSQRa�FDOHUa�NQOH�GMYiHa�HKGJ�UV�GnlJUHGf�KmDPDje
IVL�OHIqJI\

]� [EHONH�YHF�mDPMmQUfa� ]�KPQ^QG��^^Ja� ]�R�NDGOHI�S^TGRe
IMUf�IQ�TDGDSM\

]��DOHif�mDKFDUEHUf\� �D�UDGfPD�J^�lMUVGPJ|
]� �DIHYIDa� ]�KDTGQKJGKR��^^J\� ]�[EJIHKJUH�TDGDSM\

��
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�I^HGf�mEJPQ^QG�lEQUfRF�SVIHKUJ�TDGDSM��JEQINV\�~DE�J�
~QGfN�mDUDEDmJGJKf�S�NQGfIJj�mDTEHl\� �PDED�DIJ�SD^SEQUJGJKfa�
IHKR�YUD_UD�S�EMPQL\��I^HGf�EMPQSDF�EMlQiPJ�KFQLIMG�K�TDGDSV�
PEDiPJ�GfNQ\� �^^J�KEQ^M�mDIRGa�YUD�NQOH�FHEUSQR�TDGDSQ�mEHe
PEQKIQ\� {DGfiDj�EDU�lVG�KGHTPQ�mEJDUPEVU\� �D�GlM�mEJGJmGJ�
mHmHGfID_EMKVH�SDGDKV\� �Q�qHPH�lGHKUHGQ�PQmGR\\\

�UQPa��^^J�IH�mDNSHGJ�HTD�JIKUJIPUVw�JFHIID�oUQ�TDGDSQ�J�
IMOIQ�HFM\

]��M�J�YUD�UV�NMFQHifv�]�KmEDKJG��I^HGf\
]� [DjNHUa� ]�DUSHUJG��^^J\� ]��HmHEf�SVmMKUJUH�FHIR�J^�lMe

UVGPJa�J�FV�mDTDSDEJF�D�dHIH\
]���PQP�IQKYHU�UDTDa�YUDlV�KIQYQGQ�JKmDGIJUf�UEJ�OHGQIJRv�]�

mDJIUHEHKDSQGKR��I^HGf\
]� �HUa� ]�KPQ^QG��^^J\
]� [ERFD�UQP�MO�J�IHUv
]��QP�J�IHU\
]���mDUDETDSQUfKR�IH�LDYHifv
]��H�LDYMa�mDPQ�SV�IH�SVmMKUJUH�FHIR�J^�lMUVGPJ\
]� �D�HKGJ�FV�UHlR�SVmMKUJFa�IQF�IHYHF�lMNHU�UHlH�NQOH�mEJe

TED^JUf|
]� [EQSJGfID\
{EQUfR� iHmDUDF�mDKDSHqQGJKfa� J��I^HGf�KIDSQ�DlEQUJGKR�P�

�^^JW
]� �IJ�mEDKJGJ�mHEHNQUf�UHlHa�YUD�FV�^IQHF�UQPDH�^QPGJIQe

IJHa�mDKGH�PDUDEDTD�UHlH�mEJNHUKR�DYHIf�IHKGQNPD\
]���KQFDF�NHGHv�]�KmDPDjID�mHEHKmEDKJG��^^J\
]��Qa�S�KQFDF�NHGH�^IQHF\
]��DTNQ�SQGRjUHa�^QPGJIQjUH\
�EJ�lEQUQ�^QmHGJ\
]� [EDKUJUHa�NEM^fRa�]�mEHESQG��^^J�JL�mHIJHa�]�ID�FIH�mDe

PQ^QGDKfa�YUD�IHPDUDEVH�KGDSQ�SV�mEDJ^IDKJUH�IHmEQSJGfID\� �V�
TDSDEJUH�xCQIUQTDza�Q�IQND�xCQINEQTDz\� �Q^IJdQ�IHlDGfiQRa� ID�
SKH�OH�HKUf\� �DTNQ�NHGD�NDLDNJU�ND�FQTJYHKPJL�^QPGJIQIJja�mEDe
J^IDiHIJH�EHiQHU�SKH\

]� �DIYQja� ]�KPQ^QG��I^HGf\� ]� �M�YUD�UHlH�KUDJUa�JKmDGIJ�
mQEDYPM�OHGQIJja�Qv

]���mDIJFQna�SV�KYJUQHUHa�YUD�SD^FDOIDKUJ�NHFDIDS�lH^e
TEQIJYIV\� �D�DUKnNQ�KDSKHF�IH�KGHNMHUa�YUD�FV�DlR^QIV�JL�JKe
mDGf^DSQUf�PQONMn�FJIMUM\

]���YUDa� HKGJ�FV�UHlR� IH�SVmMKUJFv� �QP�UHlH�mDIEQSJUKR�
TDN�^Q�TDNDF�KJNHUf�S�lMUVGPHv

��
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�^^J�MGVlIMGKRW
]� �V�IJPDTNQ�IH�^QNMFVSQGJKfa�YUD�FDOHU�KGMYJUfKRa� HKGJ�

NHFDI�J�^QLSQUJSiJH�HTD�GnNJ�IH�NDTDSDERUKR�D�SVPMmHv���SQiJL�
KUQEJIIVL�KPQ^PQL�Dl�oUDF�IJYHTD�IH�TDSDEJUKRa�NQv� [DKUQEQje
UHKf�EQKKMONQUf�^NEQSD\� �V�mDGQTQHUHa�M�FHIR�KDSKHF�IHU�NEM^Hjv�
�QID�JGJ�mD^NID�DIJ�^QFHURU�FDH�DUKMUKUSJH�J�DUmEQSRUKR�IQ�mDe
JKPJ\� �DTNQ�DIJ�MSJNRUa�YUD�R�SQi�mGHIIJP\\\� IQSHEIDHa� SV�KQFJ�
FDOHUH�mEHNKUQSJUfa�YUD�DIJ�K�SQFJ�KNHGQnU\

�I^HGf�DlNMFQG�KJUMQdJnw�EH^MGfUQUV�EQ^NMFJja�DYHSJNIDa�
HFM�IH�mDIEQSJGJKf\

]���mDYHFM�DIJ�SDDlqH�NDGOIV�YUD_UD�NHGQUf�K�IQFJv� [D�
mEQSJGQF�FQTJJ�IQF�EQ^EHiQHUKR�MKUEQJSQUf�GDSMiPJ�NGR�NHFDe
IDS\� �V�mDjFQGJ�UHlR�mD_YHKUIDFM\

�^^J�EQKLDLDUQGKR\�`UD�lVG�MOQKIVja�GHNHIRqJj�NMiM�KFHLa�
PQPDFM�DI�IQMYJGKR�KmHdJQGfID�NGR�mDNDlIVL�KGMYQHS\

]�kUD�SVa�IJYUDOIVH�TGMmdVa�^IQHUH�D�mEQSJGQL�FQTJJ�J�SDe
DlqH�D�^QPDIQLa�MmEQSGRnqJL�mDSHNHIJHF�KSHELpHKUHKUSHIIVL�
KMqHKUSv� uQIJFQGJKf� lV� GMYiH� KSDJFJ� YHGDSHYfJFJ� NHGQFJ\�
�UDJU�SQF�KUMmJUf�S�DlGQKUf�KSHELpHKUHKUSHIIDTDa� PQP�K�SQFJ�
FDOHU�mEDJ^DjUJ�SKH�YUD�MTDNID\

�I^HGf�MOH�NEDOQG�FHGPDj�NEDOfna� Q�HTD�lEQUfR�lVGJ�TDUDe
SV�lHOQUf�KD�SKHL�IDT\

]��HGJPJj�NHFDIa�]�KPQ^QG��I^HGfa�]�R�IH�LDUHG�IJPMNQ�SUDEe
TQUfKR\��DPUDE�[QESHIn�KPQ^QGa�YUD�SKH� lMNHU�DYHIf�mEDKUD\� kUD�
UHmHEf�IQF�NHGQUfv

]� �UPMmDEfUH�lMUVGPMa�]�mEJPQ^QG��^^J\
�I^HGf�J�HTD�lEQUfR�K�UEMNDF�SVUQqJGJ�mEDlPM\� �^^J�SVGH^�

J^�lMUVGPJ�J�DUEHTMGJEDSQG�KSDj�EDKU�UQPa�YUD�KUQG�CMUQ�IQ�mDGe
UDEQ�SViH��I^HGRa�KQFDTD�SVKDPDTD�J^�lEQUfHS\

]� �M�Q�UHmHEfa�NHUJ�FDJa�]�KPQ^QG��^^Ja� ]�R�NDGOHI�SQF�PDH_�
YUD�DlpRKIJUf\� [EHONH�SKHTD�^QEMlJUH�KHlH�IQ�IDKMa�YUDa�HKGJ�SV�
JFHHUH�NHGD�KD�KSHELpHKUHKUSHIIVFJ�KMqHKUSQFJa�DIJ�SKHTNQ�DPQe
OMUKR�LJUEHH�J�MFIHH�SQK\��QP�YUD�IH�mVUQjUHKf�DlFQIMUf�JGJ�mEDe
SHKUJ�JL\� �KmDFIJUHa�PQP�SV�DUPMmDEJGJ�lMUVGPMa�PDTNQ�R�lVGa�S�
KMqIDKUJa� lHKKJGHI\

{EQUfR�mHEHTGRIMGJKfa�mDFDGYQGJa�mDUDF��I^HGf�KmEDKJGW
]��V�LDYHif�KPQ^QUfa�YUD�lVG�S�IQiHj�SGQKUJv
]��DIHYIDa� ]�DUSHUJG��^^J\
]��V�lVG�lHKmDFDqIVF�mGHIIJPDFv
]�[EQSJGfID\

��
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]��KIDH�NHGDa�DI�IQK�IQNMGa�]�^QFHUJG�DNJI�J^�lEQUfHSa�FHNe
GHIID�PJSQR�TDGDSDj\

{EQUfR�HqH�EQ^�mHEHTGRIMGJKf�J�mDFDGYQGJ\
[DUDF��I^HGf�mEDPQiGRGKR�J�KPQ^QGW
]�[DIJFQHifa�SHGJPJj�NHFDIa�S�UQPDF�SJNH�UVa�PDIHYIDa�IH�

mDFHKUJifKR�S�oUDj�lMUVGPH\� �KFHGnKf�^QFHUJUfW�FIH�PQOHUKRa�
YUD�USDH�KJRUHGfKUSD�IH�SGH^�lV�UMNQa�NQOH�HKGJ�lV�DYHIf�^QLDUHG\

]��D�UV�LDUHG�lV�mDKFDUEHUfa�PQP�R�mDmEDlMn�KNHGQUf�oUDa�
IH�UQP�GJv

]��HUa�YUD�UVa�KDSKHF�IHUa�]�DUSHUJG��I^HGf\�]��V�mDGIDKe
Ufn�S�USDHj�SGQKUJ\���mEDKUD�LDUHGa�YUDlV�UV�mDPQ^QGa�PQP�mEDNHe
GVSQHif�UQPJH�iUMPJ\

]�[DPQOMa� ]�KPQ^QG��^^Ja� ]�HKGJ�UV�NQif�KGDSDa�YUD�IH�^Qe
PMmDEJif�lMUVGPM�mEDlPDj\

]� �DIHYIDa�TDKmDNJI\
]��V�FDOHif�mDPGRKUfKR�S�oUDFv
]��GRIMKf�KSDHj�lHKKFHEUIDj�NMiDj\
]���NEMTJH�lEQUfRv
]��V�UDOH�PGRIHFKRa� ]�DUSHUJGJ�DIJ\
]�~DEDiDa� ]�KDTGQKJGKR��^^J\� ]� �FDUEJUH\
�^^J�KSHKJG�S�lMUVGPM�IDTJa�mDSHEUHGKR�J�KPDED�SHKf�DPQ^QGe

KR�S�lMUVGPH\�{EQUfR�FDFHIUQGfID�^QPEVGJ�lMUVGPM�mEDlPDj\
�^^J�mDKFDUEHG�IQ�lEQUfHSW
]��M�GQNIDa�PDIYQjUH�SQGRUf�NMEQPQ�J�DUPEDjUH�lMUVGPM\
{EQUfR�UDGfPD�EQNDKUID�^QLDLDUQGJ\� �I^HGf�PJSIMG�~DEM�J

~Q\�*�fNMw�UH�KNSJIMGJ�PQFHIIMn�mGJUM�S�mDGMa�mDN�PDUDEDj�DPQ^QGe
KR� SVGDOHIIVj�mGJUPQFJ�TGMlDPJj�PDGDNHd\� �IJ^Ma�K�lDGfiDj�
TG‡lIIVa�NDIDKJGDKf�OMEYQIJH�SDNV\

]� �FDUEJa�NHFDIa� ]�KPQ^QG��I^HGfa� ]�FV�KUDGPIHF�lMUVGPM�
J�PDGDNHda�KIDSQ�^QPEDHF�HTD�mGJUDja�Q�IQ�mGJUH�IQEJKMHF�YHEHm�
J�KPEHqHIIVH�PDKUJ\� [MKUf�SKH�NMFQnUa�YUD�PDGDNHd�DUEQSGHI\�
kHEUQ�K�NSQ�NEM^fR�IQjNMU�UHlR�^NHKf\

]� �V�IQEMiJGJ�PGRUSMa� ]�^QFHUJG��^^J\
]� �M�J�YUD�K�UDTDv�kUD�UV�FDOHif�IQF�KNHGQUfa�KJNR�S�lMe

UVGPHv
]��KHa�YUD�R�FDTM�KNHGQUfa� ]�oUD�EQKKPQ^QUf�DNIM�JKUDEJn\
]� ��YHEUM�JKUDEJna�NQSQj�MIDKJUf�DUKnNQ�IDTJa� ]�KPQ^QGJ�

~DE�J�~QGfNa� ID��I^HGf�SD^EQ^JGW
]� �HUa�GMYiH�mDKGMiQHF\� [DUDF�mDKFHHFKR�J�MjNHF\
���^^J�IQYQG�EQKKPQ^W
]��HFDIDS�GDSRU�S�lMUVGPJ�MOH�FIDTD�UVKRY�GHU\���KMqIDKe

�	
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UJa�mHESQR�lMUVGPQa� KNHGQIIQR�YHGDSHPDF�]�FHONM�mEDYJFa�PJe
UQjdHFa�]�mEHNIQ^IQYQGQKf�JFHIID�NGR�oUDj�dHGJ\��EHSIJH�QKKJe
EJjdV�J�LHUUV�NHEOQGJ�KSDJL�NHFDIDS�S�TGJIRIVL�TDEiPQLa�Q�S�
IHPDUDEVL�QCEJPQIKPJL�mGHFHIQL�IQK�J�KHjYQK�GDSRU�S�mGDUID�
KmGHUHIIVH�PDE^JIV\� �KH�oUD�IQF�J^SHKUIDa�FV�^IQHF�UQPOHa�YHF�
EQ^GJYQnUKR�KmDKDlV�GDSGJ�NHFDIDS�S�EQ^IVL�YQKURL�KSHUQ\����Se
EDmHa�IQmEJFHEa�FV�SKHTNQ�IDKJF�SDU�oUDa�]�K�oUJFJ�KGDSQFJ��^_�
^J�SVURIMG�EMPM�cUDYIHHa�GQmMha� IQ�MPQ^QUHGfIDF�mQGfdH�cUDYIHHa�
MPQ^QUHGfIDF�PDTUHh�PDUDEDj�KSHEPIMGD�PDGfdD�K�lDGfiJF�lEJGe
GJQIUDFa� ]� Q�oUJF�FV�NHGQHF�SDU�UQP\� ]� �^^J� mEJOQG�DKUEJH�
lEJGGJQIUQ�P�KUHPGMa�DYHEUJG�EMPDj�lDGfiDj�PEMT�J�UDGPIMG�KUHPe
GD\� �VEH^QIIVj�PEMT�SVmQGa�J��^^J�iQTIMG�J^�lMUVGPJ\

�I^HGf�^QNEDOQG�DU�KUEQLQW
]�~D^RJIa�FV�UDGfPD�mDiMUJGJ\�[EQSJGfID�R�TDSDEna�FQGfe

YJPJv
]� [EQSJGfIDa� ]�mDNUSHENJGJ�~DE�J�~QGfNw� IQ�JL�M^HIfPJL�

GlQL�SVKUMmJGJ�PEMmIVH�PQmGJ�mDUQ\
]��DTNQ�FV�K�SQFJ�mDKUMmJF�KGHNMnqJF�DlEQ^DFa� ]�KPQ^QG�

�^^Ja�S^FQLIMG�EMPDj�J�YUD_UD�UJLD�mEDlDEFDUQG\
�UPMNQ�IJ�SD^fFJKf�mDRSJGDKf�DlGQPD�NVFQa� SKmVLIMG�REe

PJj�KSHU\� �DTNQ�NVF�EQKKHRGKRa�ERNDF�K��^^J�DPQ^QGKR�DYHIf�FQe
GHIfPJj�NHFDI�S�DYPQL�S�EDTDSDj�DmEQSH\� �MKJIVF�mHEDF�DI�YUD_�
UD�dQEQmQG�IQ�mHETQFHIUH\

]��JGHIMKa� ]�DlEQUJGKR�P�IHFM��^^Ja� ]�oUJL�UEDJL�^QmJiJ�
IQ�FDj�KYHU�J�^QlHEJ\� �IJ�KQFJ�KHlR�mEDPGRGJ\

�JGHIMK�MUSHENJUHGfID�PJSIMGa�FQLIMG�EMPDja�J�SKH�UEJ�lEQe
UQ�JKYH^GJ\�kHEH^�FTIDSHIJH�JKYH^�J��JGHIMK\

�QP�mDUDF�SKPDGf^f�^QFHUJG��^^Ja�DlEQqQRKf�P�XEJPHa�DI�IH�
mEJmDFIJU�NEMTDTD�UQPDTD�KGMYQR�J^�KDlKUSHIIDj� mEQPUJPJa�YUDe
lV�KEQ^M�UEJ�NMiJ�UQP�GHTPD�mEDPGRGJ�lV�KQFJL�KHlR�mEQPUJYHKe
PJ�lH^�SKRPDTD�IQOJFQ�K�HTD�KUDEDIV\

�

! � �La�LD^RJIa�PQP�LDEDiD�NDFQ|�]�KPQ^QG�XEJPHa� DUDNSJTQR�
^QNSJOPM�IQ�NSHEJ�mQEQNIDTD�SLDNQ�S�JL�lDGfiDj�NDF�S��MTKlMETH\

]�[EHPEQKIDa�]�KDTGQKJGKR��^^J\�]�{EE|�]��I�mDUHE�GQmV\�]�
uNHKf�LDGDNIDa�PQP�UDGfPD�DUIHKHif�IQiM�NDlVYMa�KEQ^M�OH�EQ^De
OTJ�PQFJI\

�HKFDUER� IQ� UD�YUD�NHFDIQF� YQKUD� mEJLDNJUKR� SHEUHUfKR

��
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SD^GH�QNKPDTD�mGQFHIJ�JGJa� IQmEDUJSa� lGQTDNQER�oUDFM�DlKUDRe
UHGfKUSMa�JF�DYHIf�IEQSJUKR�KJNHUf�M�SHKHGD�iMFRqHTD�PQFJIQ\

]��Qa�LD^RJI\� �MNQ�HH�NHSQUfv
]� ��GQlDEQUDEJna�PDIHYIDa�S�mDTEHl\
XEJPH�mDKmHiJG�EQ^TEM^JUf�UHGHTMa�IQ�PDUDEDj�SD^SViQGQKf�

J^ERNIQR�PMYQ�EQ^GJYIVL�YQKUHj�YHGDSHYHKPJL�UHGa�^QSHEIMUVL�S�
KFDYHIIVH�JLDEDF�LDGKUV\� �KGJ�SHEJUf�EQKYHUQF��^^Ja�JL�NDGOe
ID�lVGD�LSQUJUf�IQ�NSQ�dHGVL�UHGQa�DNID�OHIKPDHa�DNID�FMOKPDHa�
UH�KQFVHa� PDUDEVH�SmDKGHNKUSJJ�IQ^DSMU��mRqHj�PEQKQSJdHj�J�
[EHPEQKIVF�mEJIdHF\

�Q�KGHNMnqJj�OH�NHIf��^^J�J�XEJPH�mEJKUMmJGJ�P�EQlDUH\�
�PQ^QGDKfa�XEJPH�DYHIf�GDSPD�DEMNMHU�JTGDj�J�IJUPQFJ\� �I�iJG�
[EHPEQKIDTD�mEJIdQ�IH�LMOHa�YHF�mHESDPGQKKIVj�mDEUIDj�]�LDe
EDiJj�PDKUnF\� �DIHYIDa� IQ�UHGH�DKUQSQGJKf�iSV�J�KUHOPJa� ID�
�^^J�KPQ^QGa�YUD�Dl�oUDF�mDPQ�FDOID�IH�lHKmDPDJUfKR\��QP�UDGfe
PD�UHGQ�lMNMU�DOJSGHIVa� mDNDlIVH�KSJNHUHGfKUSQ�JL�SUDEJYIDTD�
EDONHIJR�JKYH^IMU�KQFJ�KDlDj\

`UD�lVGJ�mEJRUIVH�SHYHEQ\��^^J�MKUEQJSQGKR�S�MTGM�GQlDEQe
UDEJJ�KD�KSDJF�mDLDNIVF�oP^HFmGREDF�x�QjI�dQER��DGDFDIQza�
UDj�KQFDj�PIJTJa�PDUDEMn�DI�SKHTNQ�KDlJEQGKR�mEDYHKUf�J�NGR�PDe
UDEDj� IJPQP�IH�IQLDNJGDKf�SEHFHIJ\� �^^J�NDKUQSGRGD�lDGfiDH�
MNDSDGfKUSJH�KJNHUf�S�GQlDEQUDEJJa�mEDmQLiHj�KJSMiIVFJ�FQKe
GQFJa�PHEDKJIDFa�KHEDja�QFFJQPDFa�Q�lDGfiH�SKHTD�IQSR^YJSVFa�
SKHmEDIJPQnqJF�J�KGDOIVF�^QmQLDF�DmQGHIIDj�J�mDNTIJSiHj�
YHGDSHYfHj�mGDUJa�KJNHUfa�mDGDOJS�EQKPEVUMn�PIJTM�IQ�PDGHIJ�J�
SEHFR� DU�SEHFHIJ�mDTGRNVSQR�IQ�KPGDIJSiHTDKR�K�PEDLDUIDj�
KUQGfIDj�JTDGPDj�S�mQGfdQLa�MTGMlJSiHTDKR�S�KSDH�NHGD�XEJPHa�
MKUEQiQnqMn�TDElQUMn�UHIf�PDUDEDTD�DUlEQKVSQGQ�IQ�KUHIM�KUDe
RSiQR�IQ�mDGM�GQFmQ\

�mHdJQGfID�NGR��^^J�oUM�JTGM�SVPDSQG��MMNa�KQFVj�FQGHIfe
PJj�J�KQFVj�JKPMKIVj�TIDF�tHIUEQGfIDj� �SEDmVa�Q�IJUfn�KGMe
OJG�GMYiJj� iHGP�J^��QmEDlQIQa� IQKUDGfPD�UDIPJj�J�IQKUDGfPD�
mED^EQYIVja�YUD�PQ^QGDKfa� lMNUD�TEQIJdQa�DUNHGRnqQR�EMPM�DU�
mGHYQa�JKYH^QHU�KQFQ�KDlDja�YUD�EMPM�mEJURTJSQHU�P�mGHYM�IHPJj�
CJ^JYHKPJj�FQTIHUJ^F�JGJ�SDGiHlIQR�KJGQ\� �7Q�KQFDF�OH�NHGH�
HNJIKUSHIIVF�YMNDF�^NHKf�lVGQ�PEDiHYIQR�JTDGPQ�XEJPHa�mEDe
PQGVSQSiQR�IH^QFHUIVH�DUSHEKUJR�S�mGDUJ�J�mDKUHmHIID�SDKKDe
^NQSQSiQR�dHGDTD�YHGDSHPQ�J^�PMYJ�YQKUHja�QPPMEQUID�KGDOHIIVL�
KGHSQ�DU�XEJPH�IQ�mED^EQYIDF�GfNM\

XEJPH�EQlDUQG�KUQEQUHGfIDa�ID�^Q�IJF�UDOH�mEJLDNJGDKf�mEJe
KFQUEJSQUf\� �D�GJ�J^_^Q�KGQlDTD�^EHIJRa�UD�GJ�mD�mEJYJIH�J^SEQe

��
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qHIIDTD�YMSKUSQ�nFDEQ�DI�IH�EQ^�mEJiJSQG�EMPJ�P�UDFM�FHKUMa�
TNH�NDGOIV�lVUf�IDTJ\��D�mDEV�ND�SEHFHIJ��^^J�UHEmHG�UQPJH�YMe
NQYHKUSQa� IDa� PDTNQ�XEJPH�KiJG�UMGDSJqH�PEQKQSJdV�K�TDGDSDj�
mEJIdQa�DI�EHiJGa�YUD�oUD�MOH�KGJiPDF\

]� [EHPEQUJ�lH^DlEQ^IJYQUfa� ]�KPQ^QG�DI�XEJPHa� ]�IH�UD�R�
DUmEQSGn�UHlR�S�mEHJKmDNInna� TNH�UV�lMNHif�SHPQFJ�KmGQSGRUf�
TEQSJj�S�KPQGVw�SD^FDOIDa�UQF�UV�IQMYJifKR�EQlDUQUf�KHEfH^ID\

]� [EDKUJa�LD^RJI\
[DKGH�oUDTD�JIdJNHIUQ�DI� KUQG�EQlDUQUf�IQ�KDSHKUf� J� lH^�

DiJlDP\
�PDED�UHGQ�lVGJ�mDYUJ�TDUDSV\� �KGJ�IH�KYJUQUf�HqH�IHEHe

iHIIDj�mEDlGHFV�K�TGQ^QFJa�DKUQSQGQKf�DNIQ�IHMSR^PQ�]�EMPJ�
�mRqHj�PEQKQSJdV\� �qH�mDGlHNVa�YUD�DIJ� lVGJ�EQ^IVL�EQ^FHe
EDS\� �DEQ^ND�LMOHa�YUD�DNIQ�EMPQ�OHGUQRa�Q�NEMTQR�]�lHGQRw�UQPJH�
IHKDDUSHUKUSJR�KDSHEiHIID�IHNDmMKUJFV\��^^J�KEQ^M�DUPQ^QGKR�
DU�OHGUDj�EMPJ�J�KEDYID�DUmEQSJGKR�S��HNJdJIKPJj�dHIUE�gIQLU_�
KlMETQ\� �QFa� S�FM^HH�mQFRUIJPDS�IHPEDCJGJJa�HFM�mDSH^GD� ]�DI�
IQiHG�EMPM�NGR� �mRqHj�PEQKQSJdVa� IHPDTNQ�mEJIQNGHOQSiMn�
PQEFQIIJPM\

�KPDEH�mDKGH�SD^SEQqHIJR��^^J�mDGMYJG�KDDlqHIJH�J^�QNe
KPDTD�DUNHGQ�KIQlOHIJRa�YUD�HTD�^QFDP�TDUDS�P�DUmEQSPH�S�MPQ^QIe
IMn�UDYPM��EQIKJGfSQIJJ\� �^^J� IHFHNGHIID�SVGHUHG�J^�^QFPQa�
mEHDNDGHG��GfmV�J�KPDED�DPQ^QGKR� IQN�SHITHEKPJFJ�NDGJIQFJ\�
[DN�IJF�EQKKUJGQGJKf�lMjIVH�GMTQa�J^EHNPQ�mDmQNQGJKf�J�NHEHe
SfR\��^^J�GHTPD�IQiHG�SVlEQIIDH�FHKUDa�PDUDEDH�DI�^QmDFIJG�mD�
EDqJdH�dSHUMqJL�SVKDPJL�mMEmMEIVL�NHEHSfHS�]�HNJIKUSHIIVL�
S�KSDHF�EDNH�J�mDGIDKUfn�mEHPEQUJSiJL�KSDH�KMqHKUSDSQIJH�^Qe
NDGTD�ND�UDTDa�PQP�KDSEHFHIIQR�IQMPQ�KFDTGQ�lV�DlpRSJUf�JL�QIDe
FQGfIVFJ\� uNHKf��^^J�MOH�NDOJNQGKR� �HEJDIHUa�UDqJja� IHmEJe
RUIVj�NHFDI�J^�DUNHGQ�KIQlOHIJRa� PDUDEVj� IDKJG�mHIKIH�J�mDe
SKnNM� UQKPQG� ^Q� KDlDj� mEJPEHmGHIIVj� FHNIVFJ� TSD^NRFJ� P�
LDEDiD�DUmDGJEDSQIIDj�NHEHSRiPH�KSJUDP�]�mEHNiHKUSHIIJP�
IQKUDGfIDj�mQmPJ�K�^QOJFQFJ\

]�`UD�UV��^^J�`GlMlv�]�KmEDKJG��HEJDIHU\
]��DIHYIDa�Ra� ]�DUSHUJG��^^J\� ]� �IQYH�^QYHF�lV�FIH�mEJe

GHUQUf�KnNQv
]�s�UHlR�FDTMU�lVUf�KSDJ�mEJYJIV\� �QPJH_IJlMNf�NDPMFHIe

UV�HKUfv
�^^J�mDPQ^QG�YHEIMn�PEHNJUIMn�PQEUDYPM�K�SVTEQSJEDSQIe

IVF�JFHIHF\

��
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]� [DEUEHUQ�IHUa� ]�DUFHUJG��HEJDIHU\� ]�rQNIDa�mDSHEn�IQ�
KGDSD\��QP�TNH�UV�LDYHif�mDKUQSJUf�^QFDPv

�^^J�DKFDUEHGKR\� �HKUIDKUf�lVGQ�LDGFJKUDj\
�I�PEJUJYHKPJ�DTGRNHG�HH\
]�uQFDP�NDGOHI�KUDRUf�SDI�UQFa� ]�KPQ^QG�DI\
]��Q�UDF�GMTMv
]� [EQSJGfID\� �DGfPD�KIQYQGQ�UQF�IMOID�mDKUEDJUf�KUHPe

GRIIMn�TDEM\
]�kUDv� ]�IH�mDIRG��HEJDIHU\
]� �IH�IMOIQ�KUHPGRIIQR�TDEQ\� uQPDGNDSQIIVj�^QFDP�NDGe

OHI�KUDRUf�IQ�HH�SHEiJIH\
]��QP�UV�LDYHif�^QFDP�IQ�SHEiJIH�KUHPGRIIDj�TDEVv
]� �DIHYID\�uQPDGNDSQIIVH�^QFPJ�SKHTNQ�UQF�KUDRU\
]� �lVYID�NQa�SD^FDOIDa�NQOH�YQKUDa� ID� IH�SKHTNQ\� ��FDTM�

IQmDFIJUf�IHKPDGfPD�KUQEJIIVL�KPQ^DP\\\
]� �Dj� ^QFDP� lMNHU�KUDRUf� IQ� KUHPGRIIDj� TDEHa� ]� USHEND�

KPQ^QG��^^J\
�HEJDIHU�KIRG�mHIKIHa�mDUHE�KUHPGQ�D�KSDj�KHEVj�FHLa�KIDe

SQ�IQdHmJG�mHIKIH�IQ�IDK�J�DUPEVG�mDEUCHGf\� [DEUCHGf�lVG�KiJU�
J^�LDEDiD�NMlGHIIDj�YHGDSHYfHj�PDOJa� Q�^QFPQFJ�KGMOJGJ�mDe
OHGUHSiJH�^MlV\��^^J�lVG�mEDKUD�S�SDKUDETH�DU�mDEUCHGR�J�EHe
iJGa� PDTNQ�lMNHU�SEHFRa� IHmEHFHIID�NDKUQUf�KHlH�UQPDj�OH\� �He
EJDIHU�NDGTD�EVGKR�S�lMFQTQLa�IQPDIHd�J^SGHP�DNIM�J^�IJL�Ja�mDNe
OQS�TMlVa�SIJFQUHGfID�mEDYHG\

]�`UD�DEJTJIQG�USDHTD�IQERNQa� ]�KPQ^QG�DI\� ]�uNHKf�IHU�IJ�
KGDSQ�D�TDEH\

�^^J�IQPGDIJGKR�J�UDOH�mDKFDUEHG�IQ�IQERN\
]�uNHKf�TDSDEJUKRa�YUD�SV�NDGOIV�mDKUQSJUf�KUQINQEUIVj�

GQINiQCU\
]� �UHPGRIIQR�TDEQ�S�KUQINQEUIVj�GQINiQCU�IH�SLDNJU\� [De

YHFM�lV�IQF�IH�mDKUQSJUf�^QFDP�IQ�MOH�KMqHKUSMnqHj�TDEHv
]��DEQ�NDGOIQ�lVUf�KUHPGRIIDja� ]�MmERFD�USHENJG��^^J\�]�

�QKPDGfPD�FIH�J^SHKUIDa�KMqHKUSMnqJH�TDEV�KUHPGRIIVFJ�IH�
lVSQnU\

]��DTNQ�mDYHFM�lV�UHlH�IH�S^RUf�mDUMLiJj�SMGPQIv�]�mEHNe
GDOJG��HEJDIHU\� ]��QPDja�TNH�FIDTD�DlKJNJQIQv

]��H�mDjNHUa� ]�DUSHUJG��^^J\� ]��UHPGRIIVH�TDEV�lVGJ�IHe
mEHFHIIVF�oGHFHIUDF�CDGfPGDEQ�K�IH^QmQFRUIVL�SEHFHIa�K�KQe
FVL�mHESVL�KPQ^DPa�PQPJH�IQYQGJ�KDYJIRUf�GnNJ\� �QSHEIRPQ�M�SQK�
S�DUNHGH�KIQlOHIJR�^QSQGRGQKf�LDUf�DNIQ�UQPQR�TDEQv

��



\���	��� 	�r�u��a� ��{���� g��r�

�HEJDIHU�KIDSQ�mDNOQG�TMlV�J�KPHmUJYHKPJ�MKUQSJGKR�IQ�
�^^JW

]� �DOHUa� ^QSQGRGQKfa�Q�FDOHUa� J� IHU\� �GQSIDHa�YUD�HH�IHU�S�
IQERNH\

]���IHGf^R�HH�SmJKQUf�S�IQERN�KHjYQKv
]��HUa�KGJiPDF�mD^NID\
]� �HU�GJ�PQPDTD_IJlMNf�NEMTDTD�mMUJv� ]� mDJIUHEHKDSQGKR�

�^^J\
]�kUD�UV�JFHHif�S�SJNMv
]���DmGQYM�SKH�EQKLDNV\� ��FDTM�SmJKQUf�S�IQERN�NDmDGIJe

UHGfIVH�EQlDUVv
�HEJDIHU�mDOQG�mGHYQFJW
]��HGD�IH�S�oUDF\� �QERN�MOH�^QmDGIHI�J�mDNmJKQI\
�^^J�HqH�EQ^�J^MYJG�lMFQTMa�mDUDF�mDPQ^QG�mQGfdHFW
]� �DOID�SmJKQUf�SDU�KnNQa� PQP�EQ^�IQN�mDNmJKfnW� x�UHPe

GRIIQR�TDEQ�]� 7� iU\a�^QPDGNDSQIIVj�GHK�]� 7� iU\z\
]� �KGJ�DlIQEMOJU�EHSJ^JR\\\
]���S�NDGTM�IH�DKUQIMKf\� ]��^^J�mDGH^�SD�SIMUEHIIJj�PQEe

FQI�J�SVUQqJG�IHlDGfiDj�FHiDYHPw�S�IHF�DI�LEQIJG�KSDJ�dHIe
IDKUJ\� uNHKf� lVG�J�^QFiHSVj�PDiHGHP�K�NEQTDdHIIVFJ�PQFIRe
FJa� PDUDEVH� �DTIJE�JISHKUJEDSQG�S�mEHNmEJRUJH\��^^J� IQlEQG�
TDEKUf�PQFIHj�J�mDPQ^QG��HEJDIHUM\

]��UQPv�]�KPQ^QG� �HEJDIHU\
]��V�SmJKVSQHif�S�IQERN�KUHPGRIIMn�TDEMa� J�PQFIJ�USDJa� ]�

DlpRKIJG��^^J\
�GRNR�IQ�PMYM�KQFDdSHUDSa� �HEJDIHU�^QKDFIHSQGKRW
]���oUJF�R�FDTM�IQOJUf�FIDTD�IHmEJRUIDKUHj\\\
�^^J�NDlQSJG�HqH�IHKPDGfPD�PQFIHj\
]��MFQna�KUHPGRIIMn�TDEM�FDOID�SmJKQUfa� ]�KPQ^QG��HEJe

DIHUa�^QlJEQR�PQFIJ\� �I�IQPGDIJGKRa� IQdQEQmQG�YUD_UD�IQ�IQERe
NHa�mDUDF�SVmERFJGKRW�]��D�^QPDGNDSQIIVj�GHK�]�oUD�KGDOIHH\

]�uQPDGNDSQIIVH�GHKQ�IJPDTNQ�IH� lVGJ� mEDlGHFDja� ]�mDe
mEQSJG�HTD��^^J\� ]� `UD�OH� IH� UQPQR�EHNPDKUfa� PQP�KUHPGRIIQR�
TDEQ\��MNQ�IJ�mDjNJa�SKnNM�IQUDGPIHifKR�IQ�^QPDGNDSQIIVj�GHK\

]��KGJ�UV�IH�UDEDmJifKRa�oUD�UQPa� ]�KPQ^QG� �HEJDIHUa� IH�
KSDNR�TGQ^�K�^QFiHSDTD�PDiHGfPQ\� ]���mDUDF�UV�HqH�^QLDYHif�
NDEDTM�YHEH^�oUDU�GHKa�NQv

]� �JPQPDj�EDKPDiJ\� �ER^IQR�GHKIQR�NDEDTQ�FHIR�SmDGIH�
MKUEDJU\

]���PUD� lMNHU�KFDUEHUf�^Q�GHKDFv� �IH� IMOHI�KFDUEJUHGf\�
��MKGMTJ�KFDUEJUHGR\\\

��
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]�uIQna�JL�UDOH�IHU�S�IQERNH\� ]� ��HqH�YHUVEH�PQFIR�mHEHe
PDYHSQGJ�J^�^QFiHSDTD�PDiHGfPQ�S�PQEFQI� �HEJDIHUQ\� ]� `UDTD�
LSQUJUv

]� �Q�DlVYIVj�GHK�J�IQ�DlqJj�GQINiQCU�LSQUJU\��D�SHNf�UV�
LDYHifa�YUDlV�DI�lVG�^QPDGNDSQIIVFa�mEQSJGfIDv

]���OH�UHlH�MOH�KPQ^QG\�kUD�UDGPM�DU�GHKQa�HKGJ�DI�IH^QPDGe
NDSQIIVjv

]� �IH�TEMlJUf�IH�IQNDa� ]�DlJNHGKR��HEJDIHU\� ]� �IH�USDj�
GHK�J�NQEDF�IH�IMOHI\���SKHTD�GJif�LDYM�mDIRUf�KMUf�^QPQ^Q\� �Qe
PDj�UJm�^QPDGNDSQIIDHˆ�UV�JFHHif�S�SJNMv

]� �QFVj�DlVPIDSHIIVja� ]�DUSHUJG��^^J\�]� �mDGIH�KDjNMU�
OJSVH�DTIHIIVH�NHEHSfR\� �Q�SQiHF�KPGQNH�JL�SKHTNQ�mDGID\

]� �KH�UV�^IQHif|��V�KGMYQjID�IH�KQNDSDNv�]�R^SJUHGfID�^Qe
FHUJG��HEJDIHU\� ]� �Q�KQFDF�OH�NHGH�S�oUD�SEHFR�TDNQ�DTIHIIVL�
NHEHSfHS�YHEUDSKPJ�IH�LSQUQHU\� �QND�mDGQTQUfa�HqH�UV�LDYHifa�
YUDlV�M�IJL�lVGJ�FQTJYHKPJH�iJmVv

]� �DIHYID\
]� �QTJYHKPJH�iJmV�]�oUD�IHKUQINQEUIDH�DlDEMNDSQIJH\
�qH�IHKPDGfPD�NEQTDdHIIVL�PQFIHj�mHEHiGJ�J^�EMP�S�EMPJ\
]� �HmHEf�NQSQj�mDNMFQHFa� ]� KPQ^QG� �HEJDIHUa� ]� YUD�OH�

JFHIID�NDGOIV�NHGQUf�oUJ�FQTJYHKPJH�iJmVv
]��D�OHa�YUD�J�SKHTNQa�]�DUSHUJG��^^J\�]��DTNQ�FJFD�mEDH^e

OQHU�mMUIJP�K�IHYJKUVFJ�mDFVKGQFJ�JGJ�IH�^QqJqHIIVj�KDDUe
SHUKUSMnqJF�FQTJYHKPJF�mEDUJSD^QPGJIQIJHFa� DIJ�NDGOIV�S�
IHTD�SmJSQUfKR\

]��QP�R�J�NMFQG|�uQ�xSmJSQUfKRz�DUNHGfIQR�mGQUQ|
]� �UNHGfIQRv�kUD�^Q�YHEUDSqJIM�UV�IHKHifv
]���IH�KDlJEQnKf�K�UDlDj�mEHEHPQUfKRa�M�FHIR�J�lH^�UDTD�NHG�

LSQUQHUa� ]�KPQ^QG��HEJDIHU�J�EQKmEQSJG�PEVGfR\
}� �^^J�DUNQG�HqH�IHKPDGfPD�NEQTDdHIIVL�PQFIHj\� uQFiHSVj�

PDiHGHP�DmMKUHG\� [EDKUD�mDEQ^JUHGfIDa�PQP�lVKUED�DI�EQKUEQUJG�
KDPEDSJqQ��DTIJEQ|

]��MFQna�Dl�DKIDSIDF�FV�NDTDSDEJGJKfa� ]�KPQ^QG��HEJDe
IHU\� ]� �KUQGDKf�MUDYIJUf�PDH_PQPJH�NHUQGJ\� sSHEHIa�UHlH�HqH�
YUD_IJlMNf�mDUEHlMHUKRa�ID�^Q�oUD�UDOH�mEJNHUKR�^QmGQUJUf\

]� �KUQSf�NHUQGJ�S�mDPDH\��NHGQj�UDa�D�YHF�FV�NDTDSDEJGJKf\�
�a�mDOQGMjKUQa�mDlVKUEHj|�s�FHIR�FIDTD�NEMTJL�^QlDU\

�HEJDIHU�SV^SQG�lEJTQNM�NHFDIDS_EQlDYJLa�J�UH�mEJIRGJKf�
^Q�KDDEMOHIJH�GHKQ\��IJ�EQlDUQGJ�KmDEDa�PQP�IQKUDRqJH�mEDCHKe
KJDIQGV\� �HPDUDEVH�J^�lDGHH�FDGDNVL�NHFDIDSa� DYHSJNIDa�HqH

��
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IH�mEJSVPGJ�P�CJ^JYHKPDFM�UEMNMa�ID�IQNKFDUEqJPJ�IH�KSDNJGJ�
K�IJL�TGQ^a�J�NHGQ�mEDNSJTQGJKf�MKmHiID\

�QP�UDGfPD� GHK� S� DKIDSIDF� lVG� MKUQIDSGHIa� ^QPGJIQIJR�
SPGnYHIV�cID�mDPQ�IH�QPUJSJ^JEDSQIVha�NHFDI_lEJTQNJE�DKUQe
SJG�IHPSQGJCJdJEDSQIIMn�EQlDYMn�KJGM�KQOQUf�PMKUQEIJPJ�J�
NJPJH�dSHUVa� Q�lDGfiQR�YQKUf�lEJTQNV�mHEHPGnYJGQKf�IQ�KUEDe
JUHGfKUSD�^QFPQ\� �^�mEHJKmDNIHj�EQlDYJH�GJLD�KlEQKVSQGJ�SIJ^�
KUEDJUHGfIVH� lGDPJa� Q�KUDRSiJH�IQ�uHFGH�NHFDIV�K�mEDPGRUJRe
FJ�MSHEUVSQGJKfa� ID�SKH�OH�GDSJGJ�JL�J�KUQSJGJ�NEMT�IQ�NEMTQ\�
[DIHFIDTM�KUQGJ�SVEJKDSVSQUfKR�SVKDPJH�^MlYQUVH�KUHIV�^QFPQ�
J�DKUEDPDIHYIVH�lQiHIPJ\� ��QELJUHPUMEID_JKUDEJYHKPDj�UDYPJ�
^EHIJR�mEJ�KUEDJUHGfKUSH�^QFPQ�lVGJ�NDmMqHIV�IHUDYIDKUJa�^Qe
UD�DI�mDYUJ�IH�DUGJYQGKR�DU�UHLa�D�PDUDEVL�EQKKPQ^VSQHUKR�S�KPQ^e
PQL\� �Q�oUDj�KUQNJJ�KUEDJUHGfKUSQ�IHEQ^lHEJLJ�lVGD�IQ�MNJSGHe
IJH�IHFIDTD\�[EQSNQa�mDUDFa�PDTNQ�mEJiGD�SEHFR�EVUf�EDS�SDPEMT�
^QFPQa�DPQ^QGDKfa�YUD�IHU�^HFGHEDjIVL�FQiJIa� KmDKDlIVL�mHEHe
NSJTQUfKR�mD�^HFGH\��EDYID�SV^SQGJ�PDFQINM�NEQPDIDS�J�NQGJ�JF�
S^RUPM�]�NnOJIM�NHS\��EQPDIV�mGDUID�mDDlHNQGJ�J�lVKUED�SVe
EVGJ�DUGJYIVj�EDS�iJEJIDj�NSQNdQUf�J�TGMlJIDj�UEJNdQUf�CMe
UDS\� �KUHKUSHIIDa�EDS�DPQ^QGKR�lH^�SDNVa� Ja�PQOHUKRa� IJ�DNJI�J^�
NHFDIDS�IH�^IQGa�PUD�OH�NDGOHI�DUSHYQUf�^Q�SDNM\��^^J�KQF�EHiJG�
oUM�mEDlGHFMa� ^QPQ^QS�S�QNKPDF�DUNHGH�KIQlOHIJR�mDTDNIDH�^Qe
PGJIQIJH�J�SV^SQS�K�HTD�mDFDqfn�PEQUPDSEHFHIIVj�GJSHIf\�[De
UDPJ�SDNV�mDGIDKUfn�^QmDGIJGJ�EDS\� ��PQYHKUSH�mDKGHNIHTD�iUEJe
LQ�S�EDS�mDKQNJGJ�mQEM�GHlHNHj\

�KPDEH�SVKDPJj�J�J^RqIVj�^QFDP�S�DKIDSIDF�lVG�TDUDS\��I�
mEHNKUQSGRG�KDlDj�SmHYQUGRnqHH�KDDEMOHIJH\� �QN�PMmDGDDlEQ^e
IVFJ� PEViQFJ� KUEDHIJj� SD^SViQGJKf� PQFHIIVH� lQiIJw� IQ�
KQFVL�SVKDPJL�lQiIRL�GHTPJj�SHUHE�EQ^SHSQG�REPJH�CGQTJ\� �De
IHYIDa�FHGPJL�IHNDNHGDP�LSQUQGDa�NQ�J�PDFM�mEJNHU�S�TDGDSM�^Qe
NHGVSQUf�NVEV�J�qHGJ�S�SDGiHlIDF�^QFPHv� �HlHGf��^^J�^QPQ^QG�
S�DUNHGH� KIQlOHIJR\� [EJiGDKf� IHFIDTD�mDGDFQUf� TDGDSM�IQN�
mEDlGHFDj�DKSHqHIJR\� ��PDIdH�PDIdDS��^^J�DKUQIDSJGKR�IQ�FQe
TJYHKPDF�DKSHqHIJJa�mDUDFM�YUD�S�KSHUH�FQKGRIVL�GQFm�EQ^TGRe
NHUf�YUD_GJlD�lVGD�IHSD^FDOID\

�QPDIHd�J�SKH�FHGDYJ�lVGJ�NDNHGQIV\� �^^J�DUDiHG�IQ�IHe
KPDGfPD�KDUHI�RENDS�J�SDKLJqHIID�DTGRNHG�KDDEMOHIJH\� �QPDj�
^QFDP�FDT�lV�mDIEQSJUfKR�NQOH�lH^MFIDFM�rnNDSJPM�{QSQEKPDe
FM\� ��S�KQFDF�NHGHa�mDIEQSJGKR�lV\

��
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�^^J�SHEIMGKR�S�KSDj�NDFa�YUDlV�^QSHEiJUf�EQlDUM�IQN�TGQSe
IVFJ�mHEKDIQOQFJ\��HmHEfa�PDTNQ�SKH�iSV�JKYH^GJa�GHOQSiJH�S�
YQIQL�UHGQ�SVTGRNHGJ�mEDKUD�SHGJPDGHmID\� �LDE�J�^QPGJIQIJR�
KNHGQGJ�KSDH�NHGD\� �D�S�IJL�HqH�DUKMUKUSDSQG�EQ^MF�]�DI�SKHTNQ�
mEJLDNJU�mDKGHNIJF\� �^EHNPQ�DOJSQGQ�KQFQ�KDlDj�UD�DNIQa�UD�
NEMTQR�YQKUf�UHGQa�J�UDTNQ�UHGQ�SVPJNVSQGJ�KUEQIIVH�iUMPd\��^e
^J�mEJiGDKf�IHFQGD�mDEQlDUQUfa�YUDlV�KJILEDIJ^JEDSQUf�NSJe
OHIJR\� �QPDIHd�UHGQ�lVGJ�TDUDSV�P�DOJSGHIJn\

�DU�UDTNQ_UD�XEJPH�IQmDFIJGa�YUD�DlQ�mHEKDIQOQ�SKH�HqH�
KGHmV\

]��V�mEQSa�]�KPQ^QG��^^J\�]�[ED^EHIJH�R�DKUQSJG�IQmDKGHNDP\
�^^J�SKmDFIJG��GJU\��Qa�oUD�DI�DKUQSJG�IQmDKGHNDP\

�

�^^J�IEQSJGJKf�SHNfFV\��I�DUIDKJGKR�P�iQlQiQF�SHNfF�PQP�
P�KSDHTD�EDNQ�EHTMGREIVF�KlDEJqQFa�TNH�NHFDI�SKHTNQ�FDOHU�IQje
UJ�mDNEMTM�IQ�KMllDUIJj�SHYHE\���UH�NQGHPJH�SEHFHIQ�iQlQiJ�SHNfF�
lVGJ�mEDDlEQ^DF�KDSEHFHIIVL�IDYIVL�PGMlDS\

]�XEJPH|�[EJIHKJ�FHG|���KSHYJ|
XEJPH�mDKmHiJG�S�PGQNDSMna� TNH�LEQIJGJKf�^QmQKV�FQTJe

YHKPJL�mEJIQNGHOIDKUHj\� �QFa�S�mMKUDF�KMINMPHa�DI�IQiHG�UDa�
YUD�UEHlDSQGDKf��^^J\� �SHYJ�lVGJ�UDGqJIDj�S�FMOKPMn�EMPM�J�
GJif�IHFIDTD�IJOH�KQFDTD�XEJPH\� �I�S^RG�mDN�FViPM�KSR^PM�J^�
mRUJ�KSHYHja�mD�DNIDj�IQ�PQONVj�MTDG�mHIUQTEQFFV\� �SHYJ�DPQe
^QGJKf�USHENVFJa� PQP�DPQFHIHSiJj�UEMma� J�KGHTPQ�OJEIVFJ�IQ�
DqMmf\�XEJPH�SVIHK�KSHYJ�J�PMKDP�FHGQ�S�mHEHNInn\��^^J�KNSJe
IMG�P�KUHIH�KUDRSiJj� IQ�PD^GQL�KUDGa�KIRG�mGQq�J�PQF^DGa�DUUQe
qJG�S�KUDEDIM�^QmQKIVH�NDKmHLJ\� [DN�EMlQiPDj��^^J�JTEQGJ�EHe
GfHCIVH�FVidV\

]� �QF�IH�^IQna�mDYHFM�R�IH�SVlEDiM�SHKf�oUDU�LGQFa�]�KPQe
^QG��^^J\� ]��QSQj�FHGa�XEJPH\���KQF�IQYHEYM�CJTMEM\

�^^J�IJ^PD�IQPGDIJGKR�J�mEQSDj�EMPDj�IQYHEUJG�IQ�PQFHIe
IDF�mDGM�lDGfiDj�mRUJMTDGfIJP\� �UlGHKPJ�mGQFHIJ�PQFJIQa�DUe
EQOQRKf�IQ�UHGH��^^Ja�mEJNQSQGJ�HFM�PEQKIDSQUVj�DUUHIDP�J�HqH�
lDGfiH�mDNYHEPJSQGJ�KLDNKUSD�NHFDIQ�K�GJKDj\�XEJPH�SERN�GJ�
MNJSJGKR�lVa�HKGJ�lV�IDTJ��^^J�SNEMT�mEHSEQUJGJKf�S�mMiJKUVH�
GJKfJ�GQmV\� �Da� IHKFDUER�IQ�DLSQUJSiHH�HTD�SD^lMONHIJHa��^^J�
KDLEQIRG�DlGJYfH�YHGDSHPQ\� �QN�oUJF�DI�mDEQlDUQG�IHFQGDw�SKH

��
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DmVUIVH�NHFDIV�mEJGQTQnU�DTEDFIVH�MKJGJRa�YUDlV�JL�YHGDSHe
YHKPDH�DlGJYfH�DUSHYQGD�JL�JNHQGM\

XEJPH�FDGYQ�IQlGnNQGa�PQP��^^J�KIQYQGQ�YHEUJG�NEHSIHHSe
EHjKPJH�KJFSDGV�SGQKUJa�mDUDF�^QOHT�KSHYJ\

]� �GJU|� ]� IQEQKmHS�mEDJ^IHK��^^Ja�KPEHKUJS�GQmV�IQ�TEMNJ�
J�mEHPGDIJS�PDGHIJw�UQPQR�mD^Q�LD^RJIQ�MOQKID� IH�IEQSJGQKf�
XE ĵKH\� ]�[EJNJ�PD�FIHa� �GJU|

XEJPH�^QFHUJGa�YUD�S�dHIUEH�mHIUQTEQFFV�IQYQGDKf�PQPDH_�
UD�NSJOHIJH\� �^�mGQFHIJ�KSHYHj�SVGHUHGJ�KmJEQGfIVH�KUDGlV�
dSHUIDTD�NVFQ\� �IJ�PQP�lV�UQIdHSQGJa�UD�DmMKPQRKf�mDYUJ�ND�
KSHYJa�UD�mDNIJFQRKf�SVKDPD�SSHELa� mDUDF�IQPGDIJGJKf�NEMT�P�
NEMTMa� lEV^IMGJ�REPJFJ�JKPEQFJ�J�FQUHEJQGJ^DSQGJKf\

]� �GJU|�_� SDKPGJPIMG��^^J\
sSVa�oUD�DPQ^QGQKf�IH� �GJU\� �MqHKUSD�S�mHIUQTEQFFH�lVGD�

OHIqJIDja� ID�oUJF�SKH�KLDNKUSD�K� �GJUa�PQP�HH�mDFIJG��^^Ja�J�
DTEQIJYJSQGDKf\� ��dHIUEH�PQllQGJKUJYHKPDj�CJTMEV�KUDRGD�IJ^e
PDHa� UDGKUDH�KMqHKUSDa� mD_SJNJFDFMa�OHIKPDTD�mDGQa� K�DEQIOHe
SVFJ�SDGDKQFJ�J�IDKDF�PEnYPDF\� �MqHKUSD�KPEHKUJGD�EMPJ�IQ�
TEMNJ�J�IHNDSDGfID�KFDUEHGD�IQ��^^J\

]�kUD�UHlH�IQNDv�]�KUEDTD�KmEDKJGD�KMqHKUSD\� ]��V�SV^SQG�
FHIR�PQP�EQ^�S�UDU�FDFHIUa�PDTNQ�R�KDlJEQGQKf�JNUJ�IQ�iQlQi\�
�KGJ�lV�UHlH�IH�MNQGDKf�^QLSQUJUf�FHIR�SEQKmGDLa�R�lV�DUFHIJGQ�
USDH�^QPGJIQIJH\� �KUQUJa� S�GnlDF�KGMYQH�DID� lVGD�KDKUQSGHID�
IHSHEID\

]��QP�UV�IH��GJUv
]��HIR�^DSMU��JGJUa� ]�DUSHUJGQ�SHNfFQ\
]��^��CJIv
]� �^��DmHITQTHIQ\
]�[EDiM�J^SJIJUf�FHIRa� ]�KPQ^QG��^^J\� ]� �� LDUHG�SV^SQUf�

�GJU�J^��CJI\� �DGOID� lVUfa� YUD_UD� IQmMUQGJ� S� PDFFMUQUDEH�
NMLDS\

�JGJU�mEH^EJUHGfID�CVEPIMGQa�KUHEGQ�DNIM�J^�IQmJKQIIVL�
�^^J�NEHSIHHSEHjKPJL�lMPS�J�SmJKQGQ�NEMTMn\

]�s�UHlR�IHmEQSJGfIVj�IDFHE�PDFFMUQUDEQ\� �UQPa�HKGJ�FV�
SKH�SVRKIJGJ\\\

]���K�MNDSDGfKUSJHF�SHEIM�UHlR� IQ^QNa�S�USDj�NDFa� ]�KPQ^QG�
�^^J\

]� `UD�R�KNHGQn�KQFQa� ]�SD^EQ^JGQ� �JGJU\� ]� �HJ^SHKUIDa�
PMNQ�FHIR�^QIHKHU�USDH�DYHEHNIDH�^QPGJIQIJH|

�IQ�S^FQLIMGQ�EMPQFJ�J�JKYH^GQ\
]��HLDEDiD�mDGMYJGDKfa�]�^QFHUJG��^^J\

��
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]�~D^RJIa�mDGMYJGDKf�mEDKUD�mDUERKQnqHa�]�IH�KDTGQKJGKR�
XEJPH\� ]� sNJSJUHGfIDa� PQP�UHlH� SDDlqH�YUD_UD�MNQGDKf\� �Dj�
mDKGHNIJj�LD^RJIa�NHFDI��EDNHMKa�mD�KMllDUQF�KDSKHF�IJYHTD�IH�
FDT�SV^SQUf\

]� �QP�UV�NMFQHif�mDYHFMv�]�KmEDKJG��^^J\
]� �D�NHFDIQ�DI� lVG�mEQSDSHEIVF�EQSSJIDFa� ]�DlpRKIJG�

XEJPH\
�^^J�mDSUDEJG�^QPGJIQIJH\� �mRUf�S�dHIUEH� mHIUQTEQFFV�

KGJGJKf�KUDGlV�dSHUIDTD�NVFQ\� �DTNQ�NVF�FQUHEJQGJ^DSQGKRa�IQ�
oUDU�EQ^�S�mHIUQTEQFFH�DPQ^QGDKf�IH�^GnqHH�FQGHIfPDH�KMqHKUSD�
K�DEQIOHSVFJ�SDGDKQFJa�Q�SVKDPQR�SHNfFQ_lEnIHUPQ�DYHIf�mEJe
SGHPQUHGfIDj�IQEMOIDKUJ�S�PDEDUPDj�IDYIDj�EMlQiPH\

]� �GJU|�]�SDKPGJPIMG��^^J\
]� �UD�oUDv� ]�IHNDMFHIID�KmEDKJGQ�SHNfFQa�mDUJEQR�GQmPQe

FJ�TGQ^Q\� ]��^^Jv�`UD�NHjKUSJUHGfID�UVv��DEDTDj�FDja�UHlH�KGHe
NDSQGD�lV�KIQYQGQ�mEHNMmEHNJUf�FHIRa�mDKGQUf�TDIdQ\���KmQGQa�Q�
UV�EQ^lMNJG�FHIR\

]� ��S�UQPDj�DNHONH�SV�KmJUHv� ]�mDJIUHEHKDSQGKR��^^Ja�Dle
LDNR�SDPEMT�SHNfFV�J�KPSD^f�mED^EQYIMn�mHEKJPDSDTD�dSHUQ�UPQIf�
EQ^TGRNVSQR�HH�SVKDPJHa�lDGfiJH�TEMNJ�J�ED^DSMn�mDmPM\

]� �� �J^QIUJJ�PDEDUPJH�IDYIVH�EMlQiPJ�]�mDKGHNIJj�PEJP�
FDNVa� ]�DlpRKIJGQ��GJU\� ]� �H�NMFQna�YUD�oUQ�FDNQ�mEJSfHUKR�S�
�SEDmH\� �D�SKRPDF�KGMYQHa� IH�S�lGJOQjiHH�SEHFR\� ]� �IQ�SViGQ�
J^�mHIUQTEQFFV\� ]���DYHIf�EQNQ�SJNHUf�UHlRa��^^Ja� ID�FIH�S�KQe
FDF�NHGH�IMOID�DNHUfKR\

]� ��mDFIna�PDTNQ�IQ�UHlH�lVGD�HqH�FHIfiH�DNHONVa� ]�^Qe
FHUJG��^^J\

]��Qa� ID�KHjYQK�NEMTDH�SEHFR\� ��UDFM�OH�USDj�IHDUHKQIIVj�
KGMTQ�MKUQSJGKR�IQ�FHIR|��^^Ja�FIH�IMOHI�FDj�TQENHEDl|

]� �Q^� IMOHIa� ^IQYJUa� lMNHUa� ]� KPQ^QG��^^J� J�PEJPIMGW� ]�
XEJPH|

]�kUDa�LD^RJIv
]� �KUQIf�S�mHIUQTEQFFM\
]�~D^RJIa�FDOHU�lVUf\\\
]� �H�FDOHU\��HGQja�YUD�mEJPQ^QID\
�HNDSDGfID�SDEYQa�XEJPH�mDPDSVGRG�S�dHIUE�mHIUQTEQFFV\
]���mDKVGQn�UHlR�S��CJIV\� �D^fFHif�KUDGfPD�DNHONV�oUDj�

NQFVa� KPDGfPD�MIHKHif�S�EMPQL\�kHEH^�IHKPDGfPD�FJIMU�R�UHlR�
SD^SEQqM\

]���mEJLDOHj�GHOJU�UHFID_KJIHH�mGQUfH�K�DUNHGQIIVF�FHe
LDF�SDEDUIJPDF\� �D‰KQFDHa�M�PDUDEDTD�EMPQSQ�S�UEJ�YHUSHEUJa� ]

�	
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DlpRKIJGQ��GJU\�]��H�^QlMNfa�DlR^QUHGfID�^QLSQUJ�HTD|���S�iPQCe
YJPH�SD^GH�PMLIJ\\\

]� �GJU|� ]�mEHESQG�HH��^^J\� ]� [D^OHa�HKGJ�mDUEHlMHUKRa�FV�
mHEHIHKHF�SHKf�USDj�TQENHEDla�Q�KHjYQKa� J^SJIJa�R�IHFIDTD�UDe
EDmGnKf\

�D^NHS�EMPJ�P�IHlMa� �^^J�IQEQKmHS�mEDYHG�^QPGJIQIJH\� �H�
mHEHKUQSQSiJj�SDEYQUf�XEJPH�JKYH^a

]��M�Q�UHmHEfa�PDTNQ�FV�DNIJa� ]�KPQ^QGQ��GJUa� ]�DlpRKIJa�
mDOQGMjKUQa� �^^Ja� mDYHFM�UV�IH�SV^SQG�FHIR�EQIfiHv� [EDiGJ�
dHGVH�KUDGHUJR|

]��� lVG�S�mEHJKmDNIHj\� [DUHERG�PMYM�SEHFHIJa� ]�mDRKIJG�
�^^J\

�I�MKQNJG��GJU�IQ�lDGfiDj�NJSQIa�PDUDEVj�NGR�oUDj�dHGJ�
mDNUQqJG�mDlGJOH�P�PQFJIMa� mEJIHK�lDPQG�SJIQ�J�UQEHGPM�PEDe
LDUIVL�mJEDOIVLa�PDUDEVHa�PQP��^^J�mDFIJGa��GJU�DYHIf�GnlJe
GQ\��^^J�UDOH�MKUEDJGKR�IQ�NJSQIH�J�K�mDFDqfn�DNIDTD�J^�KSDJL�
FM^VPQGfIVL�^QPGJIQIJj�SV^SQG�LDEa�JKmDGIRSiJj�mDmMGREIVH�
S�UD�SEHFR�FHGDNJJ\� �I�mEJNSJIMGKR�lGJOH�P��GJU�J�mEDIJPIDe
SHIID�^QTGRIMG�S�HH�TGQ^QW

]��GJUa�M�FHIR�SD^IJPGQ�IHlDGfiQR�mEDlGHFQ\
]�kUD�^Q�mEDlGHFQv
�^^J�DUSHUJG�J�^QlVG�D�XEJPH�IQ�IHKPDGfPD�YQKDSa� IQKUDGfe

PD�TGMlDPJF�J�KHEfH^IVF�lVGD�HTD�DlpRKIHIJH\� �DTNQ�IQPDIHd�
DI�SKmDFIJG�D�KGMTH�J�SV^SQG�HTD�IQ^QNa�MOH�EQKKSHUQGD\� XEJPH�
RSJGKR�^HSQnqJj�J�^QPMUQIIVj�S�mGQUfR�NQFV\

�

�^^J�DUSHG��GJU�S�GQlDEQUDEJna� TNH�IQ�FEQFDEIVL�mGJUQL�
lDP�D�lDP�GHOQGJ�UHmHEf�MOH�mDGIDKUfn�KDlEQIIVH��mRqQR�PEQe
KQSJdQ�J�[EHPEQKIVj�mEJIda�mEJPEVUVH�NSMFR�GfIRIVFJ�KPQe
UHEURFJa�mDKPDGfPM�mD�KSDHFM�DmVUM��^^J�^IQGa�YUD�GnNJ�SVTGRe
NRU�GMYiH�KGHTPQ�mEJPEVUVFJa�YHF�IH�mEJPEVUVH�SDSKH\

]� �UGJYIQR�mQEDYPQa�IH�mEQSNQ�GJv�]�mDLSQKUQGKR��^^J\
�GJU�UDGfPD�S^NDLIMGQ\� �H�mDNSJOIDH�MNJSGHIIDH�GJdD�PQe

^QGDKf�UD�mEHPEQKIVFa�UD�^GDSHqJF\��^^J�mDmEDlDSQG�lVGD�DUEHe
TMGJEDSQUf�KSDH� SDKmEJRUJH�UQPa� YUDlV�DI� SJNHG� �GJU�UDGfPD�
mEHPEQKIDja�ID�J^�oUDTD�mDYUJ�IJYHTD�IH�mDGMYJGDKfW�YHEUV�GJdQ�
SHNfFV�FHIRGJKf�IHmEHNKPQ^MHFD\��DGTDH�SEHFR��^^J�JKmVUVSQG�
P� �GJU�NSDjKUSHIIDH�YMSKUSD\� �IDTNQ�HFM�PQ^QGDKfa�YUD�DI�HH

��
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GnlJUa�S�NEMTJH�FDFHIUV�DI�IHIQSJNHG�SHNfFM\� �EHFR�DU�SEHFHe
IJ� DI� mEHNmEJIJFQG� DUYQRIIVH� mDmVUPJ� EHiJUf� mEDlGHFM�
DNIJF�MNQEDFa� ID�JIDTNQ�mEHNmDYJUQG�^QlVUf�Dl� �GJU�JGJ�NMe
FQUf�UDGfPD�D�lDGHH�mEDKUVL�NHGQLa� IQmEJFHE�D�UDFa� PQP�GMYiH�
SKHTD�EQKmEDKUEQIRUf�^GD�J�SDDlqH�SKH�mGDLDH\���J^EHNPQ�]�SHEe
IHHa� lDGfiMn�YQKUf�SEHFHIJ� ]�DI�mEDKUD� IH� ^IQGa�YUD�NHGQUf\�
�^^J�GnlJG��GJUa� ID�IEQSJGQKf�DIQ�HFM�IH�SKHTNQ\� �FHKUH�K�UHF�
�GJU�lVGQ�HTD�GMYiHj�mDNEMTDja�Ja� HKGJ�M��^^J�SD^IJPQGQ�mEDe
lGHFQa�DI�SKHTNQ�DlEQqQGKR�P�IHj\

]� �IJ�mEDKUD�mEHGHKUIVa� ]� KDTGQKJGQKf� �GJUa� ]�UDGfPD�
TGQ^�IH�LSQUQHU\� �mEDYHFa�UV�J�KQF�oUD�^IQHif\

]� [DoUDFM�R�UHlH�JL�J�mDPQ^VSQna� ]�KPQ^QG��^^J\� ]���MOH�
TDSDEJGa�K�IJFJ�R�KDlJEQnKf�SVKUMmJUf�IQ�KDKUR^QIJRL�S�YHKUf�
UVKRYHGHUIHTD�nlJGHR\� �IJ� lMNMU�EQ^VTEVSQUf�KPQ^PM�D��mRqHj�
PEQKQSJdH�mD�KDlKUSHIIDFM�KdHIQEJna� lH^�SKRPJL�mDNKPQ^DP�K�
FDHj�KUDEDIVa�EMPDSDNKUSMRKf�UDj�^IQFHIJUDj�KSDlDNDj�SDGJa�
PDUDEDja�TDSDERUa�DlGQNQnU�SKH�EQ^MFIVH�KMqHKUSQ\� ��JL�JKmDGe
IHIJJ�KPQ^PQ�DPDIYJUKR�KDSKHF�mD_IDSDFMa�Q�FDJ�THEDJ�IQSHPJ�
mEDPGRIMU�KQFJL�KHlR\� �D�mEHONH�FIH� IMOIV�NGR�IJL�TGQ^Qa� IH�
DlVYIVHa�Q�^QPDGNDSQIIVH\� �DGfPD�^QPDGNDSQIIVH�TGQ^Q�mEJNQe
NMU�KPQ^PH�UDU�DKDlVj�NMLa� IHmDSUDEJFVj�KPQ^DYIVj�mEJSPMK\\\�
IQNHnKfa�UV�mDIJFQHifa�YUD�R�LDYM�KPQ^QUfv

]� �UGJYID�mDIJFQna�NDEDTDj\� ��UV�LDYHifa�YUDlV�R�UHlH�
mDFDTGQv��a��^^Ja�UV�UQPDj�IQJSIVj�EHlHIDP|�[DYHFM�UV�EHiJGa�
YUD�R�lMNM�JKPQUf�TGQ^Q�J�SDDlqH�YUD_UD�NHGQUf�NGR�UHlRv

�QPQR�FVKGf�IH�mEJLDNJGQ�S�TDGDSM��^^J\� �I�mDKPEHl�^QUVe
GDP�]�mDKGH�mEHJKmDNIHj�iPMEQ�SKHTNQ�iHGMiJUKR�]�J�^QNMFQGe
KRa�mDUDF�IQPDIHd�DUSHUJGW

]���EQKKYJUVSQG�IQ�USDn�mDFDqfa�mDUDFM�YUDa� HKGJ�lV�UV�
KDTGQKJGQKf�FIH�mDFDYfa� oUD� lVGD� lV�KmEQSHNGJSDH�EHiHIJH\�
��LDYM�KPQ^QUfa�UV�SHNf�IH�FHIfiH�FHIR�LDYHifa�YUDlV�^GD�SVJTe
EQGDa�mEQSNQ�OHv�[DNMFQja�YUD�mEDJ^DjNHUa�HKGJ�KGHNMnqMn�UVe
KRYM�GHU�KMNflDj�YHGDSHPQ�lMNHU�mEQSJUf�NDlEDw�UV�FDOHif�DKe
UQUfKR�IH�M�NHG\

]� �KH� oUD�mEQSJGfIDa� ]� KPQ^QGQ� �GJUa� ]� ID�NGR�FHIR� IH�
DYHIf�MlHNJUHGfID\�[DYHFM�R�NDGOIQ�mDFDTQUf�UHlHv�s�FHIR�KSDR�
OJ^Ifa�KSDJ�NHGQ\���^QIRUQ�S�QNFJIJKUEQdJJ�iQlQiHj�SHNfFa�Q�
HqH�R�mEHmDNQn�IQYJIQnqJF�SHNfFQF\\\

�^^J�S^NDLIMGw�UQP�DI�NHGQG�SKRPJj�EQ^a�PDTNQ�KDlJEQGKR�KDe
SEQUf�mD_PEMmIDFM\���FDFHIU�oUDTD�S^NDLQ�DI�KDlEQG�SDHNJID�SKH�
KSDJ�KmDKDlIDKUJa�SHKf�KSDj�THIJja�mDUDFM�YUD�UDGfPD�UQP�FDOID

��
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lVGD�IQNHRUfKR�SDjUJ�S�UM�EDGfa�PDUDEMn�HFM�KHjYQK�mEHNKUDRGD�
KVTEQUf�JNHQGfID\

]� �KH�DYHIf�mEDKUDa� �GJU\� ��UHlR�GnlGn\
]� ��KQFDF�NHGHv� ]�IQKFHiGJSD�mHEHKmEDKJGQ��GJUa�SmEDe

YHFa�IH�NHGQR�mDmVUPJ�^QPDIYJUf�EQ^TDSDE\�]�uQlQSID|��QKKPQOJ�
mDNEDlIHj|

]���SKHTNQ�GnlJG�UHlRa� ]�mEDNDGOQG��^^J\
]� ��SKHTNQ�mDKUMmQG�KDDUSHUKUSHIIDa�NQv� ]�mEHESQGQ�HTD�

�GJU\
]� �DTM�DlpRKIJUfa�mDYHFM�R�UHlR�IH�SV^VSQGa� ]�KPQ^QG��^^J\
]� [DmEDlMj|� ]�mDN^QNDEJGQ�NHFDIQ��GJU\
]� �Q�UD�lVGJ�NSH�mEJYJIVa� ]� IQYQG��^^Jw�DI�HqH�IH�^IQGa�

YUD�oUD�^Q�mEJYJIVa�ID�EHiJGa�YUD�GMYiH�KEQ^M�KPQ^QUf�mED�NSH�]�
IQ�UDU�KGMYQja�HKGJ�DNIDj�mEJYJIV�DPQOHUKR�IHNDKUQUDYID\

]��SHv��QSQj�mDKGMiQHFa�YUD�oUD�lVGJ�^Q�mEJYJIV|
]���MOH�TDSDEJGa�YUD�lVG�S�mEHJKmDNIHj\
]� �� IH�FDT�NQOH�mDKGQUf�DUPEVUPMv� ��mEHJKmDNIHj�R�MOH�

KGViQGQ\
]� �GJUa�UV�NDGOIQ�FIH�mEDKUD�mDSHEJUf\� �KUf�UQPJH�SHqJa�D�

PDUDEVL�FMOYJIH�TDSDEJUf�IH�mEJKUQGD\��D�mDSHEf�FDHFM�KGDSMa�
UQP�lVSQHU\� �KGJ� lV�M�IQK�lVGD�lDGfiH�SEHFHIJa�R�SKH�DlpRKIJG�
lV�UHlHa�ID�KHjYQK�SQOIHH�NEMTDH�]�R�GnlGn�UHlR\�uGDH�^QPGJIQIJH�
IQPDIHd�KIRUDa�J�FV�KIDSQ�FDOHF�lVUf�SFHKUH\��HNf�UV�oUDTD�SKHTe
NQ�LDUHGQa�J�R�S�TGMlJIH�NMiJ�UDOHa�LDUR�J�TDSDEJG�SKH�IQDlDEDU\

]� �QPDH�^QPGJIQIJHv�]� IH�mDIRGQ��GJU\
]� �Q^SH�R�TDSDEJG�D�^QPGJIQIJJv
]��V�KPQ^QGW�xuGDH�^QPGJIQIJH�IQPDIHd�KIRUD\\\z
]���KPQ^QGv��V�MSHEHIQv
]� �DIHYIDa�MSHEHIQ\
]��La�oUDTD�FIH�IH�KGHNDSQGD�TDSDEJUfa� ]�S^NDLIMG��^^J\� ]�

�NIJF�J^�MKGDSJj�KIRUJR�oUDTD�^QPGJIQIJR�lVGD�FDH�DlHqQIJH�
IJPDTNQ�IH�MmDFJIQUf�D�IHF\� �HmHEf�DKUQHUKR�UDGfPD�IQNHRUfKRa�
YUD�FV�IH�IQSGHYHF�HTD�KIDSQ\

]� �QPDH�^GDH�^QPGJIQIJHv
]��H�mDIJFQna�D�YHF�UV�TDSDEJif\
�GJU�SVURIMGQKf�SD�SHKf�EDKU�J�KSHELM�SIJ^�J^MYQnqH�KFDUe

EHGQ�IQ��^^J\�kUD�IJ�TDSDEJa�Q��^^J�KDSHEiHIID�IHmDKUJOJFVj�
NHFDI\� �DIHYIDa�NHFDIV�IQ�UD�J�NHFDIVa�YUDlV�GTQUfa� ID�NQOH�
LMNiJH�J^�IJL�J^EHNPQ�TDSDERU�mEQSNM\

��KMqIDKUJa� mEQPUJYHKPJ�IHSD^FDOID�IJ�EQ^M�S�OJ^IJ�IH�
KPQ^QUf�mEQSNMa�LDUR�lV�KGMYQjID\� �HSD^FDOID�NGR�GnlDTD�NHFDe

��
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IQa�ID�IH�NGR��^^J\���IH�mDUDFMa�YUD�DI�JKmVUVSQG�DKDlMn�GnlDSf�
PD�GOJa�Q�mD�UDj�mEJYJIHa�YUD��^^J�J^D�SKHL�KJG�KUQEQGKR�lVUf�
LMOH�SKHL\

�GJU�IH�FDTGQ�IH�KDYMSKUSDSQUf��^^J\��I�SKH�HqH�Hj�IEQSJGe
KR\� ��UDFM�OH�S��CJIQL�SVNQGKR�DKDlHIID�KPMYIVj�KH^DI\

]� �lHqQja�YUD�IJPDTNQ�FHIR�IH�lEDKJifa� ]�KPQ^QGQ��GJU\
]� �lHqQna�]�IH�^QNMFVSQRKf�DUSHUJG��^^J\��mEDYHFa�UMU�OH�

HFM�mDPQ^QGDKfa�YUD�DI�KNQGKR�KGJiPDF�lVKUEDa�J�IQ�SKRPJj�KGMe
YQj�NDlQSJGW� ]� ��LDUHG�KPQ^QUfa� mEJ� IDEFQGfIVL�MKGDSJRL� IH�
lEDiM\

]� �JYHTD�IH�mDIJFQn\�kUD�UV�JFHHif�S�SJNMa�TDSDER�D�IDEe
FQGfIVL�MKGDSJRLv

]�`UD�UQPJH�MKGDSJRa�PDUDEVH�IH�RSGRnUKR�QIDFQGfIVFJ\
]��QmEJFHEv
]��QP�R�FDTM�^IQUf�IQmHEHNv
]��La��^^Ja��V�IHJKmEQSJF|
]� �GJUa�UHlH�mEJNHUKR�mEJIJFQUf�FHIR�UQPJFa�PQPDj�R�HKUf\�

��NHjKUSJUHGfID�DYHIf�EQN�SJNHUf�UHlR\�s�UHlR�JFHnUKR�PQPJH_�
IJlMNf�FVKGJ�IQKYHU�oUJL�TGQ^v

]��Qa�S�KMqIDKUJa�MOH�HKUf�DNIQ_NSH�JNHJ\
]�{MNf�MFIJdHja�mDKmHiJ�J�KPDEHj�mEJIHKJ�TGQ^Qa�]�KPQ^QG�

�^^J\� ]�s�FHIR�PDIYQHUKR�JLDEa�J�R�lDnKf�SDKPEHiQUf�KSDJL�THe
EDHS�lH^�TGQ^\�`UD�FDOHU�DUEQ^JUfKR�IQ�JL�EQ^SJUJJ\

]� [EJNHUKR�JF�IHFIDTD�mDNDONQUfa�]�^QFHUJGQ��GJU\�]��SH�
mQEV�^QPDGNDSQIIVL�TGQ^�IQjUJ�IH�UQP�mEDKUD|

]� �DEDGHSQa� SKH�FV�K�IHUHEmHIJHF�lMNHF�ONQUf�USDHTD�SD^e
SEQqHIJR|� ]�SDKPGJPIMG��^^J\

�GJU�KPHmUJYHKPJ�MKFHLIMGQKfa�ID��^^J�^QFHUJGa�YUD�Hj�mEJe
RUID�KGViQUf�UQPJH�KGDSQ\� �I�S^FQLIMG�EMPQFJa� �GJU�^QSHEUHe
GQKf�IQ�FHKUHa�mEHSEQUJGQKf�SD�SEQqQnqJjKR�KUDGl�CJDGHUDSDTD�
NVFQ�J�UMU�OH�JKYH^GQ�KDSKHF\

�

�GJU�DYHIf�IEQSJGDKf�S��CJIQL\�uNHKf�DIQ�FIDTD�GHU�mEDSHe
GQ�IQ�SHYHEJIPQL�J�S�EQ^SGHYHIJRLa�JFHGQ�IHKYHUIDH�PDGJYHKUSD�
GnlDSIJPDSa� ^QIJFQGQKf� lGQTDMKUEDjKUSDF�J�mHEHMKUEDjKUSDF�
KSDHTD�NDFQ\� �HNfFV�K�SD^EQKUDF�cLDUR�DI�J�IH�DUEQOQHUKR�IQ�JL�
SIHiIDKUJh� KUQIDSRUKR� GHIJSHH� J� mEHNmDYJUQnU� mDYJSQUf� IQ�
GQSEQL\� ��UDFM�OH�SHNfF�mDKUDRIID�mEHKGHNMnU�TEHLJa�KDSHEiQUf

��
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PDUDEVH�DIJ�^QKUQSGRnU�GnNHj\� ��EH^MGfUQUH�SHNfFV�mDKUHmHIID�
EQKUEQYJSQnU�KSDJ�mD^IQIJR�J�^QlVSQnU�SKHa�YHFM�JL�MYJGJ�S�SHNfe
FJIVL�QPQNHFJRL\� �DU�J� �GJU�P�UDFM�SEHFHIJa� PDTNQ�HH�SV^SQG�
�^^Ja�MOH�NDSDGfID�NDGTD�mED^RlQGQ\

�HmHEf�HH�mHESDj�EHQPdJHj�lVGD�MNJSGHIJH\� [DYHFM�DIQ�UQP�
lVKUED�KDTGQKJGQKf�IQjUJ� TGQ^Q�NGR�QPUHEDS��^^Jv� �HMOHGJ�Hj�
NHjKUSJUHGfID�LDUHGDKf�SVmDGIJUf�HTD�mDEMYHIJHv� �GJ�DIQ�UQP�
KJGfID�GnlJGQ�oUDTD�NHFDIQv���FDOHU�lVUfa�HH�mDURIMGD�P�IQKUDe
RqHFM�NHGMa�P�KGMOHIJn�YHFM_UD�lDGfiHFMa� YHF�mEDKUD�KQFDj�
KHlHv��QP�lV�UD�IJ�lVGDa�MO�IQKYHU�SUDEDj�mQEV�TGQ^��GJU�IHDle
LDNJFD�lVGD�mDKDSHUDSQUfKR\

��MO�HKGJ�EHYf�^QiGQ�D�FMNEDF�KDSHUHa�UD�J^�J^SHKUIVL��GJU�
KDlHKHNIJPDS�FMNEHjiJF�lVGa�PDIHYIDa� �PQINHE\\\

�EQPDIV�OJSMU�NDGTDa�Q�MFIVH�NEQPDIV�IH�UDGfPD�OJSMU�NDGe
TDa� ID�J�SEHFR�DU�SEHFHIJ�FHIRnU�JFRa� YUDlV�GnNJ�IH�M^IQGJa�
KPDGfPD�OH�JFHIID�NGJUKR�OJ^If�NEQPDIQa�J�IH�mEHJKmDGIJGJKf�
^QSJKUfn\� [DN�KDGIdHF�IHU�J�IJPDTNQ�IH�lVGD�NEMTDTD�KMqHKUSQa�
PEDFH�DYHIf�KUQEDTD�NEQPDIQa�PDUDEDH�THEDJ�EDNQ�YHGDSHYHKPDTD�
UQP�KUEHFJGJKf�lV�MlJUf\� �DNV�NGR�NEQPDIQ�]�oUD�KMqHH�FMYHIJH\

�PQINHE�J�NEMTJH�NEQPDIVa�PDIHYIDa�^IQGJa� KPDGfPD�THEDHS�
DLDUJUKR�IQ�IJLa�J�KD�SEHFHIHF�KUQIDSJGJKf�SKH�lDGHH�J�lDGHH�DKe
UDEDOIVFJ\

�QSID�mEDiGJ�UH�NIJa�PDTNQ�NEQPDIV�TMGRGJ�TNH�JF�^QlGQTDe
EQKKMNJUKRa�DLEQIRGJ�KDPEDSJqQ�J�IQmQNQGJ�IQ�PQONDTDa�PUD�DKe
FHGJSQGKR�mEDjUJ�FJFD\� ��oUDj�JTEH�NEQPDIV�UDOH�mEDRSGRGJ�
YMNHKQ�LEQlEDKUJa�LDUR�S�KPQ^PQL�TDSDEJUKR�UDGfPD�D�mDlHNQL�THe
EDHS\� �Q�KQFDF�NHGH�NEQPDIV� mDlHONQGJ�TDEQ^ND�YQqH\� {HNQ�S�
UDFa�YUD�NEQPDIDS�lVGD�IHFIDTDa� Q�mDUDP�THEDHS�IH�JKKRPQG\� �He
EDJ�SKH�mEJlVSQGJ�J�mEJlVSQGJa� mDPQ�NEQPDIV� IQPDIHd�IH�mDe
IRGJa�YHF�TED^JU�JF�oUQ�JTEQ\

�DTNQ�KDKUDRGQKf�lDGfiQR�PDICHEHIdJR�NEQPDIDSa� IQ�PDUDe
EDj�SVKPQ^VSQGJKf�EQ^GJYIVH�UDYPJ�^EHIJR\� ��UD�SEHFR�KQFVF�
FIDTDYJKGHIIVF�lVGD�mGHFR�PJUQjKPJL�NEQPDIDSa� ID�PJUQjdV�
UQP�DlHEHTQGJ�KSDn�FMNEDKUf�J�IQKUDGfPD�IH�LDUHGJ�NHGJUfKR�Hn�
IJ�K�PHF�NEMTJFa�YUD�IQ�SKH�mEDKflV�SVKPQ^QUf�KSDH�FIHIJH�JGJ�
mDKDSHUDSQUf�YUD_IJlMNf�DUNHGVSQGJKf�^QMFIVFJ�CEQ^QFJ�SEDe
NHW�xsSJNHUf�SHGJPDTD�YHGDSHPQ�]�^IQYJU�mEDKSHUJUfKRza� x�QF�
mEHNKUDJU� mHEHmEQSQ� YHEH^� lDGfiMn� SDNMza� x[EHSDKLDNRqJj�
NEQPDIQ�YHGDSHP�mDNDlHI�mHKPMz\���PJUQjKPJH�CJGDKDCVa�PDUDe
EVF�DKDlHIID�IEQSRUKR�SKRPJH�lHKKFVKGJdVa�KDlJEQGJ�oUJ�J^e

��
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EHYHIJR�S�PIJTJ�J�mDUDF�mEDNQSQGJ�JL�S�^QmQNIVH�KUEQIV�PQP�JKe
UDYIJP�FMNEDKUJ\

��PDIdH�PDIdDS�PDICHEHIdJR�EHiJGQa�YUD�NEQPDIQF�KGHNMHU�
mEJFJEJUfKR�K�IHJ^lHOIVFa�DUPQ^QUfKR�DU�IQJlDGHH�QTEHKKJSIDj�
UQPUJPJa� PDUDEQR� KIJKPQGQ� JF� NMEIMn� EHmMUQdJna� J� SDDlqH�
SHKUJ�KHlR�UJiH�SDNV�IJOH�UEQSV\��EQPDIV�HNJIDTGQKID�mEDTDe
GDKDSQGJ�^Q�DUPQ^�DU�KUQEVL�KmDKDlDS�^QqJUV�J�DLEQIV�KDPEDe
SJq�J�^Q�mHEHLDN�P�IDSVF�CDEFQF�NHjKUSJj�]�KPEVUIDKUJa�LJUe
EDKUJ�J�MSJGJSQIJn\� �H�KUDj�PQP�KUDGl�SD^GH�DLEQIRHFDTD�UDlDj�
PGQNQa�TDSDEJG�DNJI�NEQPDI�NEMTDFM\� �GHjKR�K�GQINiQCUDFa�OJe
SJ�IQ�NIH�EHPJ\� �IDTJH�NEQPDIV�]�JL�IQ^VSQGJ�OQlHEIVFJ� ]�
FDTGJ�OJUf�mDN�SDNDja�mJUQRKf�QPMGQFJa�PDKQUPQFJ�J�NHGfCJIQe
FJ\� �MLDmMUIVH�NEQPDIV�SVEQlDUQGJ�KSDn�KUEQUHTJn\� �IJ�IQe
MYJGJKf�KPEVSQUfKRa�mEJPJNVSQRKf�IHlDGfiDj�TDEDja� PMETQIDF�
JGJ�NQOH�EDqJdHj�NHEHSfHS\� �EQPDIV�DUPQ^QGJKf�DU�mEHOIJL�
PEDSDOQNIVL�mEJSVYHP�J�NDSDGfKUSDSQGJKf�DLDUIJPQFJa�KGMYQje
ID�^QlEHNiJFJ�IQ�JL�UHEEJUDEJn\� �EHFR�DU�SEHFHIJ�PQPDj_IJe
lMNf�NEQPDI�SKmDFJIQG�FDGDNDKUf�J�SD^SEQqQGKR�P�KUQEVF�mEJe
SVYPQF\� ��PDIdH�PDIdDS�IQ�IHTD�MKUEQJSQGJ�DLDUMa�PDUDEQR�^Qe
PQIYJSQGQKf�TJlHGfn�IHEQ^MFIDTD�NEQPDIQ\� �TD�JFR�^QIDKJGJ�IQ�
NDKPM�mDYHUQ�NEQPDIDS_THEDHSa�Q�DKUQSiJFKR�S�OJSVL�EHPDFHIe
NDSQGJ�IH�lEQUf�K�IHTD�mEJFHE\

�PQINHE�lVG�DYHIf�KUQE�NQOH�mD�NEQPDIDSKPJF�FHEPQF\� [D�
oUDj�mEJYJIH�DI�mEHJKmDGIJGKR�FMNEDKUfn�J�J^lHTQG�GnlVL�IHe
mEJRUIDKUHj\� �PQINHE�mERUQGKR�S� tHIUEQGfIDj��^JJa�TNH_UD�IHe
mDNQGHPM�DU��QFQEPQINQw�SmEDYHFa�DI�OJG�UQF�J�UDTNQa�PDTNQ�TDe
EDNQ�HqH�IH�KMqHKUSDSQGD\� �TD�FDOID� lVGD�lH^MKmHiID�JKPQUf�
TDNQFJa�ID�SJNHGJ�HTD�UDGfPD�UHa�PDFM�DI�KQF�^QLDUHG�mDPQ^QUfKR\�
�GR�UHLa�PDFM�mDKYQKUGJSJGDKf�SKUEHUJUfKR�KD��PQINHEDFa�lHKHNQ�
K� IJF�FDTGQ�DPQ^QUfKR�DYHIf�mDGH^IDja�mDUDFM�YUD�NEQPDI�lVG�
IQKUDRqJF�PGQNH^HF�^IQIJj�J�FMNEDKUJ\� [EQSNQa�DI�DUGJYQGKR�
UQPOH�PQmEJ^IDKUfn�J�KPGDIIDKUfn�P�lVKUEDj�mHEHFHIH�IQKUEDe
HIJR\

�KH�oUD��GJU�^IQGQa�ID�M�IHH�IH�lVGD�SVLDNQa�IQND�lVGD�LDUR�
lV�mDmVUQUfKR\� �IQ�IQiGQ�KSR^PM�FDUDEIVL�FHUHGa� IQ�PDUDEVL�
FDOID�GHUQUf\��DUDEIVH�FHUGV�lVGJ�SVKiJF�NDKUJOHIJHF�SHNfe
FJIDj� IQMPJ\��SJOMqHj�KJGDj�S�IJL�KGMOQU�DKDlVH�^QPGJIQe
IJRa� KDKUQSGHIIVH�KHKUEJIKPDj�DlqJIDj�SHNfF�S�JL� �GQSIDF�
MmEQSGHIJJ� S� �J^QIUJJ\� �JGQ�oUJL� ^QPGJIQIJj� IHmDKUDRIIQW�
DNJI�TDN�DIJ�EQlDUQnU�LDEDiDa�NEMTDj�]�mDLMOH\� uQPGJIQIJR

��
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UDOH�mDNSHEOHIV�SGJRIJn�HKUHKUSHIIVL�KJGa� ID�mEJEDNQ�oUDTD�
SGJRIJR�IH�KDSKHF�mDIRUIQw�JIDTNQ�mD�IHRKIVF�mEJYJIQF�KGMe
YQGJKf�KlDJ\

�Q^QGDKf�EQ^MFIVF�IQYQUf�mDJKPJ�NEQPDIQ�UQFa�TNH� �GJU�
SJNHGQ�HTD�mDKGHNIJj�EQ^a�UD�HKUf�S��EQPDIDSVL�KPQGQL\��EQPDIV�
IHTGMmV�J�mDIJFQnUa�YUD�GnNJ�IJPDTNQ�IH�KUQIMU�JKPQUf�NEQPDIQ�
S�FHKUHa�PDUDEDH�IQ^VSQHUKR��EQPDIDSVFJ�KPQGQFJ\

uNHKf�mDlVSQGD�IHFQGD�THEDHSa� S�lDGfiJIKUSH�KGMYQHS�SDe
DEMOHIIVL�GJif�FHYDF�FHKUIDTD�mEDJ^SDNKUSQa�GHTPJF�J�PEJe
SVF\� �DIHYIDa�NEQUfKR�UQPJF�FHYDF�K�NEQPDIDF�lHKKFVKGHIID\�
[EQSNQa� �PQINHE�IH�JKPQG�KLSQUDP�NQOH�K�UQPJFJ�GHTPDSHKQFJ\�
gPMEQ��PQINHEQa�IQNHOID�^QqJqHIIQR�FIDOHKUSDF�mHEHPEVSQe
nqJLKR�YHiMHPa�SVNHEOQGQ�lV�TEQN�MNQEDS�FHYQ\�[DoUDFM�NEQPDe
IQ�FHYJ�KDSHEiHIID�IH�lHKmDPDJGJa�HKGJ�UDGfPD�DIJ�IH�KIQlOHe
IV� DKDlHIID� KJGfIVFJ� ^QPGJIQIJRFJ\� �EQPDIQF�NDKUQSGRGD�
lDGfiDH�IHMNDlKUSD�PDSQEKUSD�GnNHjW�PQOHUKRa�DI�dHGJUKR�UHlH�S�
mGHYDa� Q�mDUDF�]� lQd|� ]�UV�mDGMYQHif�KUEHGM�mERFD�S�TGQ^\� [D�
PQPDj_UD�UQJIKUSHIIDj�mEJYJIH�NEQPDIV�YQKUD�MFMNERGJKf�mDe
GMYJUf�KUEHGM�JFHIID�S�TGQ^a�IHKFDUER�IQ�JL�YEH^SVYQjID�SVKDe
PMn�KDDlEQ^JUHGfIDKUf�J� lDTQUVj�DmVUa� IQPQmGJSQSiJjKR�FIDe
TJH�KUDGHUJR\� �IJ� IJPQP�IH� FDTGJ�mDIRUf�oUM�mEDKUMn�MGDSPM�
DLDUIJPQa�PDTNQ�DI�NHGQG�SJNa�YUD�mDKVGQHU�KUEHGM�S�DNIDF�IQe
mEQSGHIJJa� Q�IQ�KQFDF�NHGH�KUEHGRG�KDSKHF�S�NEMTDF\��QPJH�LJUe
EDKUJ�lVGJ�YMONV�NEQPDIQF�J�mEDUJSDEHYJGJ�JL�mEHNKUQSGHIJe
RF�Dl�oUJPH�SDjIV\

�QP�lV�UQF� IJ� lVGDa� mDKGHNIJj�EQ^� �GJU�SJNHGQ�NEQPDIQ�
JFHIID�S��EQPDIDSVL�KPQGQL\� �DTNQ�DIQ� IQIDKJGQ�SJ^JU�KSDJF�
EDNKUSHIIJPQFa� IHNQSID�mHEHHLQSiJF�S�UH�FHKUQ�J^�KUEQIV�KPJe
CDS\��QP�EQ^�S�oUJ�OH�TDNV��PQINHE�SDKmDGf^DSQGKR�KGMYQjID�mDe
mQSiJFKR�HFM�EHNPJF�^QPGJIQIJHF�Dl�J^FHIHIJJ�DlGJYfR\��EQe
PDIV�SKHTNQ�DLDURUKR�^Q�UQPJFJ�^QPGJIQIJRFJa�mDUDFM�YUDa�lMNMe
YJ�EQ^MFIVFJ�KMqHKUSQFJa�DIJ�DlDOQnU�mDRSGRUfKR�S�DlqHKUSH�
GnNHj\

rnNJ�Dl�oUDF�NQOH�IH�NDTQNVSQnUKRa�ID�CQPU�HKUf�CQPUW�NEQe
PDIV�S�JIDF�DlGJYfH�mDRSGRGJKf�mEJ�NSDEQL�FIDTJL�JFHIJUVL�
^HFIVL�SHGfFDOa�TNH�JF�DYHIf�IEQSJGDKf�SKUMmQUf�S�NJKPMKKJJ�K�
CJGDKDCQFJ\�kQqHa�DNIQPDa�NEQPDIV�mEDKUD�MKUQSQGJ�DU�NDGTJL�
GHU�DNJIDYHKUSQa� DKDlHIID�DlEHFHIJUHGfIDTD�J^_^Q�IHNDSHEYJe
SDKUJ�P�NEQPDIQF�mEDUJSDmDGDOIDTD�mDGQ\��FHIID�mD�oUDj�mEJe

��
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YJIHa�Q�KDSKHF�IH�J^_^Q�DUKMUKUSJR�SD^FDOIDKUJ�JGJ�CJ^JYHKPDe
TD�SGHYHIJR�NEQPDIV�EHNPD�KmQEJSQnUKR�J�HqH�EHOH�Dl^QSDNRUKR�
NEQPDIRUQFJ\���IHFIDTDYJKGHIIVL�NEQPDIDSVL�KHFfRL�mDKUDRIe
ID�KmDERUa� PUD�NDGOHI�SDKmJUVSQUf�FDGDNHOf\��D�KJL�mDE�IHU�
NQOH�HNJIDTD�FIHIJRa�PUD�OH�SVKJOJSQHU�NEQPDIRU�]�NEQPDIV�
JGJ�NEQPDIJLJ\� �� lDGfiJIKUSDF�OH�KSDJL�UQP�IQ^VSQHFVL�JIe
KUJIPUDS�NEQPDIV�EQKmEDqQGJKf�NQSIVF_NQSID\� �UQS�EQ^MFIVe
FJ�KMqHKUSQFJa�DIJ�NDGTD�KmDEJGJ�IQ�oUJ�UHFV�FHONM�KDlDj\� �De
SDERUa�YUD�S�UQPJL�KmDEQL�J�JKYH^GD�lDGfiJIKUSD�NEQPDIDS\

�DKmDGf^DSQSiJKf�UHFa�YUD�S�KUQIH�NEQPDIDS�IH�lVGD�KDTGQe
KJRa�THEDJ�MKUEDJGJ�IQ�IJL�IQKUDRqMn�lDGfiMn�DLDUM\��EQPDIV�
IJPQP�IH�FDTGJ�S^RUf�S�UDGPa�PQP�oUD�EVdQEJ�]�PEHmPJH�FMOJPJ�
S�FHUQGGJYHKPJL�PDKUnFQL�]�FDTMU�mDlHONQUf�JLw�SHNf�KDSHEe
iHIID� DYHSJNIDa� YUD�GnNJ� IH� lGHqMU�JIUHGGHPUDF�J�NMFQnU�
UDGfPD�D�NSDEdDSVL�dHEHFDIJRL\� [EJYJIQ� lVGQ�mEDKUQW�GnNJ�
mDlHONQGJ�NEQPDIDS�GJif�mDUDFMa�YUD�M�IJL�lVGQ�DNIQ�dHGf�]�
MlJSQUfa�UDTNQ�PQP�M�NEQPDIDS�SDDlqH�IH�lVGD�IJPQPDj�dHGJ\

�GJU�mDGHUHGQ�S�KUDEDIM��QFQEPQINQ�J�DKUQIDSJGQKf�S�NHEHe
SMiPH��E_�JNOJa� lGJOQjiHj�P��EQPDIDSVF�KPQGQF\� `UD�lVGQ�
^QLMNQGQR�NHEHSIRa� IQ�HNJIKUSHIIDj�MGJdH�PDUDEDj�IH�DPQ^QGDKf�
IJYHTDa�PEDFH�IHKPDGfPJL�GQSDP�K�KMSHIJEQFJ\�rQSPJ�lVGJ�^QlJe
UV�mGQKUJIPQFJ�NEQPDIfHj�YHiMJa�ID�IJ�DNIDTD�mDPMmQUHGR� �GJU�
IH�SKUEHUJGQ\��DTNQ�DIQ�mDJIUHEHKDSQGQKf�DUKMUKUSJHF�mDKHUJUHe
GHja�SGQNHGHd�DNIDj�J^�GQSDPa� PDUDEDTD�^SQGJ��LFHNa�DlpRKIJGW�
x�EQPDIDSKPJH�KMSHIJEV�M�IQK�HqH�IH�mDGf^MnUKR�UQPJF�lDGfe
iJF�KmEDKDFa� PQP�S�NEMTJL�KUEQIQL\� �QmEJFHEa�S�{EJUQIJJa�TNH�
MOH�KDUIJ�GHU�IH�SJNHGJ�IJ�DNIDTD�OJSDTD�NEQPDIQa�TJNV�SDNRU�
KmHdJQGfIVH�oPKPMEKJJ�mD�UHF�FHKUQFa�TNH�DIJ�PDTNQ_UD�OJGJa�Q�
IQi�UDSQE�UQF�KUDJU�S�KUD�EQ^�NDEDOH\� �mEQiJSQHifa�TNH�KHjYQK�
NEQPDIv� ��KSDHj�mHqHEH�TNH_UD�S��EQPDIDSVL�KPQGQL\� �MNQ�SHNHU�
UEDmJIPQa�ID�IJPUD�IH�IQjNHU�NEQPDIQa�HKGJ�DI�KQF�UDTD�IH�^QLDe
YHUa�Q�oUDTD�MTQNQUf�IJPQP�IHGf^R\� �I�UQPDj�MiGVjz\

�GJU�mDiGQ�S�UDF�IQmEQSGHIJJa�PQPDH�Hj�MPQ^QG�SGQNHGHd�
GQSPJ\� �IQ�^QmGQUJGQ�^Q�SLDNa� J�Hj�EQ^EHiJGJ�SVjUJ�IQ�UEDmM\�
�GJU�NDGTD�iGQ�mD�J^SJGJKUDj�UEDmJIPHa�FJIDSQGQ�IHlDGfiMn�
^QPMKDYIMna� mDUDF�KQFJ��EQPDIDSV�KPQGV\� �J�KmEQSQa� IJ�KGHSQ�
IJYHTD�mDLDOHTD�IQ�mHqHEM�DIQ�IH�DlIQEMOJGQ\

�GJU�LDNJGQ�DYHIf�NDGTDa� J�IQPDIHd�HH�DKUQIDSJG�IJ^PJja�
EQKPQUJKUVja�NDSDGfIVj�KFHL\

]��PQINHEv�]�mD^SQGQ��GJU\
��DUSHU�KIDSQ�EQ^NQGKR�UDU�OH�KFHL\

��
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��oUDU�FDFHIU�DIQ�^QFHUJGQ�UHFIMn�EQKqHGJIM�FHONM�NSMFR�
lDGfiJFJ�SQGMIQFJa�PDUDEQR�FDTGQ�DPQ^QUfKR�IH�mEDKUD�^QUHIHIe
IDj�EQKqHGJIDj\� �GJU�mDNDiGQ�lGJOH�J�MSJNHGQa� YUD�S�DNIDF�
FHKUH�EQKqHGJIQ�HqH�UHFIHH\��IQ�mEDUJKIMGQKf�FHONM�SQGMIQFJ\

�GJU�KQFQ�IH�mDIRGQa� PQP�DIQ�FJIDSQGQ�KPGDI�LDGFQ�J�UHFe
IMn�EQKqHGJIM\��HF�IH�FHIHH�^SMP�HH�iQTDS�IHNSMKFVKGHIID�TDe
SDEJG�D�UDFa�YUD�DIQ�MOH�S�mDN^HFHGfH\

]� �PQINHEv�]�mDSUDEJGQ��GJU\
�QP�J�mEHONHa�DUSHUQ�IH�mDKGHNDSQGDa�ID��GJU�^QFHUJGQ�KmEQe

SQ�DU�KHlR�SSHELM�KGQlDH�KSHYHIJH\� [DSHEIMSiJKfa�DIQ�mDiGQ�IQ�
KSHU�J�KPDED�DPQ^QGQKf�S�mDN^HFIDF�PDEJNDEHa�TNHa�PQ^QGDKfa�KSHe
UJGJKf�SKH�PQFIJ�]�J�IQSHELMa�J�KmEQSQa�J�KGHSQ\� �KSHqHIJH�mDe
^SDGJGD�Hj�MKPDEJUf�iQTJ\� �DEJNDE�IHKPDGfPD�EQ^�EQ^SHUSGRGKRa�
J�PQONVj�EQ^��GJU�SVlJEQGQ�lDGHH�DKSHqHIIVj�mMUf\

�QPDIHd�DIQ�SDiGQ�S� mDN^HFIVj� ^QGw� IQ� IHH� mEJKUQGfID�
KFDUEHGD�UHFIDHa� mDPEVUDH�YHiMHj�KMqHKUSDa�PDUDEDH�DIQ�J�JKe
PQGQ\� �EQPDI� lVG� IQKUDGfPD� IHmDNSJOHIa� IQKUDGfPD� KGJGKR� K�
PQFIRFJa�YUDa�HKGJ�lV�IH�TGQ^Qa� �GJU�HTD�IQSHEIRPQ�lV�IH�^QFHe
UJGQ\� �IQ�IHMSHEHIID�DKUQIDSJGQKf�mEJ�SLDNH�S�^QG\

]� �PQINHEa�oUD�Ra� �GJUa� ]�KIDSQ�KPQ^QGQ�DIQ\
�EQPDI�mDNIRG�TDGDSM�J�IHFIDTD�DmMKUJG�SHPJ\
]��Q\�`UD�S�KQFDF�NHGH�UVa�IH�mEQSNQ�GJv�]�J^EHP��PQINHE\�]�

�DTNQ�FV�SJNHGJKf�S�mDKGHNIJj�EQ^v
]��QSID\�kUD�UV�NHGQHifv
]� �HYUQn�D��HIHKKQIKH\
]�kUD�UQPDH��HIHKKQIKv
]� �JIDSQUa�R�mHEHmMUQG�KUDGHUJRa� ]�DUSHUJG�NEQPDI\� ]� �He

IHKKQIK� lMNHU�mD^OH\� �EMNID� lVUf�mEDSJNdHF\� [DKUDRIID�mMUQe
Hif�UDa�YUD�lMNHUa�K�UHFa�YUD�MOH�HKUf\

]� �PQINHEa� ]�KPQ^QGQ��GJU\� ]� �IH�IMOIQ�USDR�mDFDqf\
]� �QP�R�J�NMFQGa� ]�DUD^SQGKR�NEQPDI\� ]� �QPQR�NEMTQR�KJGQ�

FDTGQ�mEJSHKUJ�UHlR�S�oUD�SKHFJ�^QlVUDH�FHKUDv��QP�YUD�OH�UV�
LDYHifa�NDEDTQRv��UQEVj�NEQPDI�HqH�mDGDI�DTIR\� kUDlV�R�PDTD_�
IJlMNf�mDNOQEJGv

]� �IH� IMOIV�TGQ^Q\� ]� �� �GJU�EQKKPQ^QGQ��PQINHEM�mED�
�^^Ja� [EHPEQKIDTD�mEJIdQ�J��mRqMn�PEQKQSJdM\

]� �GQ^Qa� ]�mEDlDEFDUQG��PQINHEw�HTD�DlVYID�PEQKIDSQUD_�
PDEJYIHSQR�iPMEQ�mDlGHNIHGQ�J�KUQGQ�mDYUJ�lHGDj\

x`UD�IHKmEDKUQza� ]�mDNMFQGQ��GJU�J�KmEDKJGQW
]�[DYHFM�UV�DKUQGKR�^NHKfv
]�	QONQ�KGQSVa�mDIJFQHif�GJa� ]�DUSHUJG��PQINHE\� ]�	J_

��
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SMqJH�IHmDNQGHPM�GnNJ�KDlJEQnUKR�EHPGQFJEDSQUf�FHIR\���DlHe
qQGa�YUD�oUD�FHKUD�lMNHU�DlD^IQYHID�IQ�SKHL�PQEUQL\� [DPQ�oUD�IH�
UQPa�ID�DID�DlR^QUHGfID�lMNHU�IQ�PQEUQL\

]� �NH�FDOID�IQjUJ�mD_IQKUDRqHFM�LDEDiJH�TGQ^Qv�]�KmEDe
KJGQ�[GJU\

]� �GQ^Qa�]�^QNMFQGKR��PQINHE\�]�kUD�Oa�TGQ^Q�HKUf�mDSKnNM\�
[DYHFM�UV�KmEQiJSQHif�FHIRv

]� �V� ^IQHifa� TNH� FDOID� IQjUJ� KQFVH� GMYiJH\� �EQPDIV�
^IQnU�SKH\

]��Qa�EQ^MFHHUKRa� ]�KPQ^QG��PQINHE\� ]� �Da�HKGJ�UV�IH�SD^e
EQOQHifa�FIH�IH�LDUHGDKf�lV�TDSDEJUf�D�TGQ^QL\

]��V�IH�LDYHif�TDSDEJUf�D�TGQ^QLv
]� �QSHEIDHa�oUD�mEDKUD�KMHSHEJH\� �^SJIJ\
]��V�IH�LDYHif�DlpRKIJUfa�YUD�^Q�KMHSHEJHv
]�~DEDiDa� ]�KDTGQKJGKR�NEQPDI\� ]��QSIVF_NQSIDa�PDTNQ�R�

OJG�S��JUQHa�R�^QFHUJGa�YUD�mEJNSDEIVj�LMNDOIJPa�J^DlEQOQSe
iJj�NEQPDIDSa�SKHTNQ�EJKMHU�TGQ^Q�S�mDKGHNInn�DYHEHNf\���mDJIe
UHEHKDSQGKRa�mDYHFM�DI�UQP�NHGQHU\��I�DUSHUJGa�YUD�TGQ^Q�DOJSGRe
nU�J^DlEQOHIJHw�HKGJ�SKH�NEMTJH�NHUQGJ�PQEUJIV�IH�^QSHEiHIVa�
UD�DOJSJUf�J^DlEQOHIJH�MOH�IH�MNQKUKR\� �TD�mEDKSHUJG�DNJI�FMNe
EHda�PDUDEVj�KPQ^QGa�YUD�S�UQPJL�TGQ^QLa�PQP�M�FHIRa�CDPMKJEMHUe
KR�NML�OJ^IJ\� �IJ�mDNNHEOJSQnU�OJ^Ifa�DIJ�OH�J�mDTQKIMU�mDKe
GHNIJFJ\� �DTNQ�R�^QTGRIMG�P�oUDFM�FMNEHdMa�KUQEDFM�FDIQLM_NQD_�
KJKUMa�J�UDU�MSHEJG�FHIRa�YUD�SKH�oUD�mEQSNQ\� �qH�DI�mEHNKPQ^QGa�
YUDa�PDTNQ�SHNfFQ�KmEDKJU�S�FDHF�mEJKMUKUSJJ�D�TGQ^QLa�mEDJ^Dje
NHU�mDGIDH�DlEQqHIJH��^JIQ�J��^RITQ\

]�kUD�oUD�UQPDHv
]�{MUDI�ED^V\\\� ]�mEDlDEFDUQG��PQINHE�J�^QPEVG�TGQ^Q\
[GJU�ONQGQ�mEDNDGOHIJR�EQKKPQ^Qa�ID�NEQPDI�FDGYQG\�kHEH^

PQPDH_UD�SEHFR�DIQ�PQiGRIMGQW
]�`ja� �PQINHEv�kUD�OH�lVGD�NQGfiHv
�USHUQ�IH�mDKGHNDSQGD\
]��PQINHEa�UV�^QKIMGv
�DGYQIJH\
�VONQS�HqH�IHKPDGfPD�FJIMUa� [GJU�mDNDiGQ�P�NEQPDIM�J�

mEDURIMGQ�GQNDIf�P�HTD�ID^NERF\�rQNDIf�IH�DqMUJGQ�NVLQIJR\�
�GJU�mDNDiGQ�HqH�lGJOH�J�KMIMGQ�EMPM�FHONM�YHiMRFJ�IQ�TEMNJ�
NEQPDIQ\� �HENdH��PQINHEQ�IH�lJGDKf\

]� �PQINHEa�NDEDTDj|�]�KPQ^QG��GJU\� ]�kUD�OH�UHmHEf�NHGQUfv
�mEDYHFa�DIQ�MOH�SKH�EHiJGQ\
uQSHEiJS�KSDH�NHGDa� �GJU�qHGPIMGQ�FHEUSDTD�NEQPDIQ�mD

�	



���	��� 	�r�u��a� ��{���� g��r�

IDKMw�OJSDFM��PQINHEM�DYHIf�IEQSJGDKfa�PDTNQ�HTD�qHGPQGJ�mD�
IDKM\�x{HNIVj�KUQEVj�NEQPDIza� ]�mDNMFQGQ��GJU\� �I�lVG�UQPJF�
KUQEVFa�UQPJF�FMNEVFa�Q�mEHSEQUJGKR�S�TDEM�DKUVSQnqHj�S�mHe
qHEH�mGDUJ\� �GJU�IH�^QlVGQa�YUD�lGJ^JUKR�SHYHEa� Q�SHYHEQFJ�S�
YMODj�KUEQIH�lEDNJUf�IH�EHPDFHINMHUKR\� ��UHFIDUH�^NHKf�mDSKne
NM�EQ^TMGJSQnU�FHKUIVH�NHFDIVa�Q�DIJa�HKGJ�JF�S^lEHNHU�S�TDGDe
SMa�FDTMU�IQSGHYf�KHEfH^IMn�lHNM\���UH�SEHFHIQ�DUIDiHIJR�FHONM�
HSEDmHjKPJFJ�J�Q^JQUKPJFJ�NHFDIQFJ�lVGJ� IQmEROHIIVFJa� J�
IHKPDIYQHFVH�SDjIV�FHONM�IJFJ�HqH�lMNMU�MNDKUDHIV�SIJFQe
IJR�JKUDEJPDS\

�GJU�^QSHEIMGQ�TGQ^Q�S�iHGPDSVj�IDKDSDj�mGQUDYHP�J�mDGDe
OJGQ�S�iPQUMGPM�J^�mQGJKQINEDSDTD�NHEHSQa�PDUDEMn�SKHTNQ�NHEe
OQGQ�IQTDUDSH�NGR�mHEHSD^PJ�DKDlHIID�LEMmPJL�J�dHIIVL�SHqHj\�
[DUDF�DIQ�mDSHEIMGQKf�J�mDiGQ�J^�mHqHEV\

�DTNQ��GJU�EQKmERFJGQKfa�GMYJ�^QLDNRqHTD�KDGIdQ�DUEQOQe
GJKf�DU�KQFVL�SVKDPJLa� mDPEVUVL�GfNDF�TDEIVL�SHEiJI\� �IQ�
SKUERLIMGQ�YHEIVF�CGQTDF�KSDJL�SDGDKa�KHGQ�IQ�FDUDEIDH�mDFHe
GD�J�mDmGVGQ�IQ�^QmQN\� �UEQIQ�NEQPDIDS�DKUQGQKf�mD^QNJ\

�

�DTNQ��GJU�mEJGHUHGQ�S��MTKlMETa� lVGD�HqH�KSHUGDa�mDUDFM�
YUD�mDmMUIVj�SHUHE�mDFDT�Hj�DlDTIQUf�NQOH�KDGIdH\��IQ�mEJ^HFe
GJGQKf�SD^GH�mQEQNIDTD�SLDNQ�J�TEDFPD�KUMPIMGQ�lDGfiJF�lEDIe
^DSVF�NSHEIVF�FDGDUPDF\

]��̂ ^J|���SHEIMGQKf|���NDKUQGQ�TGQ^Q|
�USHUDF�lVGQ�mHqHEIQR�UJiJIQ\� �GJU�mDEQ^JG�IHDlVYIVj�

NGR�GHUIHTD�NIR�mEDLGQNIVj�SD^NML\� �IQ�IHFIDTD�^QlHKmDPDJe
GQKf\� �lDKUEHIIDH�SDKmEJRUJH�SHNfFV�mDNKPQ^VSQGDa�YUD�^NHKf�
YUD_UD�IHGQNID\� �Q�SKRPJj�KGMYQj� �GJU�mEJPDKIMGQKf�P�DLEQIe
IDFM�RIUQEIDFM�QFMGHUMa�SKHTNQ�SJKHSiHFM�M�IHH�IQ�TEMNJa�J�mDe
KUMYQGQ�HqH�EQ^\

�QPDIHd�NSHEf�DUPEVGQKf\� �Q�mDEDTH�KUDRG�XEJPH\� �TD�UDe
qHH�GJdD�lVGD�JKPQOHID�TEJFQKDj�DUYQRIJR\

]�XEJPH|�kUD�KGMYJGDKfv
]�sSVa�TDKmDOQ|��QiJ�NHGQ�KDSKHF�mGDLJ|
]� �NH��^^Jv
]��DU�K�oUJF�NHGQ�LMOH�SKHTD\� �TD�IHU\
]� �HUv���TNH�OH�DI�FDOHU�lVUfv
]��H�^IQna� ]�DUSHUJG�XEJPH\�]� �D�R�IH�SJIDSQU|

��
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]� �QKKPQOJ�mDNEDlIDa�YUD�^NHKf�mEDJ^DiGD\
]� �HKPDGfPD�YQKDS�IQ^QNa� ]� IQYQG�XEJPHa� ]�LD^RJI�TDUDe

SJG�EQKUSDEa�YUDlV�SVFVUf�SDGDKV��mRqHj�PEQKQSJdVa�mDUDFM�
YUD�DIJ�KUQGJ�TER^IVFJ�J�KmMUQGJKf\� �QP�UDGfPD�DI� ^QPDIYJG�
FVUfH�SDGDKa�R�KUQG�JL�KMiJUf\��MFQna�oUD�lVGD�KEQ^M�mDKGH�mDe
GMNIRa�mDKPDGfPMa�PDTNQ�R�mDiHG�^Q�NEDSQFJa�KDGIdH�mDNIRGDKf�
SVKDPD\\\

]�{GJOH�P�NHGMa�]�KPQ^QGQ��GJU\� ]�kUD�K�IJF�KGMYJGDKfv
]���mEJIHK�NEDSQa� Q�TDKmDNJI��^^J�IQmHSQG�SHKHGMn�FHGDe

NJn�J�mDNEH^QG�[EHPEQKIDFM�mEJIdM�IDTUJ�IQ�EMPQLw�UV�OH�^IQe
Hifa�DI�SKHTNQ�mEJNQSQG�lDGfiDH�^IQYHIJH�NHUQGRF\��HDOJNQIID�
DI�^QFDGYQG�J�KUQG�D^JEQUfKR�mD�KUDEDIQF\� ��UDOH�DKFDUEHGKRa�
LDUR�J�IH�MKGViQG�IJ�^SMPQ\� �DKmDNJI��^^J�KNHGQG�mDGIVj�DlDe
EDUa� Q�PDTNQ�HTD�S^TGRN�KIDSQ�DKUQIDSJGKR�IQ�FIHa�PGRIMKfa�DI�
KUQG�KDSKHF�NEMTJF�NHFDIDF\� �TD�DTIHIIVH�SDGDKV�mDlGHPGJa�DI�
mDlGHNIHG\���HFM�TDSDEnW�x~D^RJIa�UV�YUD_IJlMNf�MKGViQGvz�]�
Q�DI�DUSHYQHUW�x�Qa�R�KGViM�mEJYJUQIJHa�J�DID�IH�KMGJU�FIH�IJe
YHTD�LDEDiHTD\� [EJIHKJ�FDn�x`IdJPGDmHNJn�^QPGJIQIJjz\� �QP�
DI�KPQ^QG�J�UROHGD�DmMKUJGKR�IQ�PDGHIJ\���KD�SKHL�IDT�mDlHOQG�^Q�
PIJTDj\�s�IHTD�MOH�IH�lVGD�KJG�EQKPEVUf�HH�]�oUD�DYHIf�lDGfiQR�
PIJTQ�K�FHNIVFJ�^QKUHOPQFJa�UQ�KQFQRa�YUD�GHOJU�SD^GH�UHlR�IQ�
mDGM\� �I�FIH�TDSDEJUW�xXEJPHa�mDFDTJ�FIH�mHEHSHEIMUf�KUEQIJe
dV\� �QPQR_UD� PDSQEIQR� KGQlDKUf�GJiJGQ� FHIR�NHFDIJYHKPJL�
KJGz\���KUQG�GJKUQUf�PIJTMa�Q�DI�mEDNDGOQHUW� x{VKUEHja� XEJPHa�
lVKUEHja�mDPQ�KHENdH�KDSKHF�IH�SVKPDYJGD�J^�TEMNJz\���KUQG�GJKe
UQUf�KUEQIJdV�HqH�lVKUEHja�UHmHEf�MOH�DNJIa�mDUDFM�YUD�EMPJ�
TDKmDNJIQ��^^J�MmQGJ�J�M�IHTD�LSQUJGD�KJG�UDGfPD�IQ�UDa�YUDlV�IH�
KSDNJUf�TGQ^�K�PIJTJa� Q�TGQ^Q�MOH�mDUHERGJ�KSDj�DlVYIVj�lGHKP\�
[DUDF�DI�TDSDEJUW�x�DUa�DKUQIDSJKf�^NHKf\� �HmHEf�NQj�R�mDKFDUe
En\\\z���SKH\

]��KHv�]�mHEHKmEDKJGQ��GJU\� ]� �QP�oUD�SKHv
]��KHa�YUD�DI�KPQ^QGa�TDKmDOQ\
]�`UD�R�mDIRGQ\� �D�YUD�OH�SKH_UQPJ�KGMYJGDKfv
]� �I�JKYH^a�TDKmDOQ��GJU\
]� �KYH^v
]� [ERFD�IQ�FDJL�TGQ^QL�mHEHKUQG�KMqHKUSDSQUfa� JKYH^�lH^�

KGHNQ\��� lVG�SIH�KHlRa�UQP�PQP�IH�^IQGa�YUD�FIH�NHGQUf\� �I�IH�DKe
UQSJG�IJPQPJL�mEJPQ^QIJj\�[DoUDFM�R�KIQYQGQ�SmQG�S�JKUHEJPMa�Q�
mDUDF�EHiJGa�YUD�GMYiH�SKHTD�mEDKUD�NDONQUfKR�USDHTD�SD^SEQe
qHIJR\

��
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]� �mJiJ�FIH�mDNEDlID�KmDKDl�HTD�JKYH^IDSHIJRa� ]�KPQ^Qe
GQ��GJU\

]��mDKDlv�]�IH�mDIRG�XEJPH\
]��Q\� {VGD�GJ�oUD�JKYH^IDSHIJH�S�NVFMa� S�PDUDEDF�DI� lVe

KUED�mEHSEQUJGKR�S�IJYUDv��GJ�oUD�lVGD�JKYH^IDSHIJH�KD�SKmVie
PDja� PDUDEQR�JIDTNQ�KDmEDSDONQHUKR�KGQlVF�MNQEDF�TEDFQv� �GJ�
OH�DI�KIQYQGQ�MFHIfiJGKR�ND�UDYPJv

]� �H�^IQna�TDKmDOQ\���^QPEVG�TGQ^Q\
]�uQPEVG�TGQ^Q|��M�J�TGMmHd�OH�UVa�XEJPH|
]� �Da�TDKmDOQa�R�SKH_UQPJ�mDNKFQUEJSQG\
]� ��YUD�OH�UV�MSJNHGv
]���MSJNHGa�PQP�FDj�TDKmDNJI�KUQG�mDYUJ�mED^EQYIVF�J�KNSJe

IMGKR�S�KUDEDIM\
]� ��PQPMn�KUDEDIMv
]���mEQSMna�TDKmDOQ\
]��I�KNSJIMGKR�UDGfPD�KUEDTD�S�KUDEDIM�JGJ�mEJ�oUDF�mHEHe

FHqQGKR�SSHEL�J�SIJ^v
]�[HEHFHqQGKRa�TDKmDOQ\
]�XEJPHa� oUD�DYHIf�SQOID\� ��mHEHN�UHF�PQP�KDSKHF�JKYH^e

IMUfa�IH�J^FHIJGKR�GJ�HTD�dSHUv
]��DYIDa� TDKmDOQ��GJU|� ��mEQSNQ�dSHU�J^FHIJGKRa�PQP�EQ^�

mHEHN�UHFa�PQP�TDKmDNJI��^^J�KDKPDGf^IMG�S�IJPMNQ\
]� ��PQPDTD�dSHUQ�DI�KUQGv
]��JIHTDa�TDKmDOQ\
]��QP�R�J�NMFQGQa� ]�KPQ^QGQ��GJU\� ]� �HmHEf�mDGJKUQHF�oUM�

SDGiHlIMn�PIJTM\
XEJPH� mDNIRG�UROHGVj� UDF� J� mDGDOJG� HTD� IQ� PDIUDEPMa�

YUDlV��GJU�lVGD�GHTYH�YJUQUf\� �IJTQ�SKH�HqH�lVGQ�EQKPEVUQ�IQ�
UDj�OH�KUEQIJdHa� IQ�PDUDEMn�KFDUEHG��^^J�S�FDFHIU�KSDHTD�JKe
YH^IDSHIJR\� �GJU�KPGDIJGQKf�IQN�PIJTDj�J� lVKUED�mHEHSHGQ�EMe
IJYHKPJH�mJKfFHIQ\

]�kUD�oUD�UQPDHv�]�KmEDKJG�XEJPH\
]� `UD� �HIHEQGfIDH�DKSDlDONHIJHa� ]� DlpRKIJGQ� �GJUa� ]�

UQPDH� ^QPGJIQIJHa� PDUDEVF�mDGf^MnUKR�NHFDIVa� PDTNQ�PUD_UD�
JGJ�YUD_UD�mVUQHUKR�JL�^QPDGNDSQUf\� �qH�DID�IQ^VSQHUKR� �HGJe
PJF�mEDUJSDKUDRIJHF\

]�[DGMYQHUKRa�DI�IHFIDTD�DmD^NQGv
]��YHSJNID\
]�uQPDGNDSQGJ|�]�MNJSJGKR�XEJPH\�]��D�FDj�TDKmDNJI�KQF�

PDGNMI|
]��DIHYIDa� PDGNMIa� ]�mDNUSHENJGQ��GJU\� ]� ��DYHIf�LDEDe

��
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iJj\� �D�^QmDFIJa�XEJPHa�GnlDj�PDGNMI�J�KQF�FDOHU�lVUf�^Qe
PDGNDSQI\� `UD�DNJI�J^�DKIDSIVL�^QPDIDS��HSJNJFDTD�dQEKUSQ\

]�kUD_UD�R�KGViQG�Dl�oUDFa� ]�KPQ^QG�XEJPH\� ]� �D�PUD�OH�
FDT�UQP�^QPDGNDSQUf�FDHTD�TDKmDNJIQa�YUD�DU�IHTD�IJYHTD�IH�DKUQe
GDKfv

]��KUf�FIDTD�SQEJQIUDSa�]�DUSHUJGQ��GJU\�]��mEDYHFa�mDKe
GHNDSQUHGfIDKUf�KDlVUJj�TDSDEJU�D�UDFa�YUD�KPDEHH�SKHTD�oUD�lVG�
PUD_UD�KFHEUIVj� ]�FDOHU�lVUfa�SHNfFQa�PQPDj_IJlMNf�QGLJFJP�
JGJ�NEMTDj�NHFDIa� ]�PDUDEVj�DlGQNQHU�DmEHNHGHIIDj�SGQKUfn�
IQN��^^J�J�mDoUDFM�FDT�SV^SQUf��^^Ja�NQOH�IH�KmEQiJSQR�HTD�KDe
TGQKJR\

]� �DTNQ�OH�FV�KIDSQ�HTD�MSJNJFv�]�KmEDKJG�XEJPH\
]�[DIRUJR�IH�JFHna� ]�DUSHUJGQ��GJU\�]�`UD�^QSJKJU�DU�UDe

TDa�PUD�JFHIID�^QPDGNDSQG��^^Ja�PQPDH�mEJ�oUDF�JKmDGf^DSQGDKf�
^QPGJIQIJHa�PQPDSQ�mEJEDNQ�NQIIDTD��^^J�DlR^QUHGfKUSQ\

]��D�DI�KPDED�SHEIHUKRv
�GJU�mDOQGQ�mGHYQFJW
]��DOHU�SHEIMUfKR�YHEH^�FTIDSHIJHa�Q�SD^FDOIDa�DI�mDPJe

IMG�IQK�IQ�NIJa�FHKRdVa�TDNV�JGJ�NQOH�IQSKHTNQ\�uQNIJF�YJKGDF�
NDPDmQUfKR�ND�JKUJIV�S�UQPJL�SHqQL�DYHIf�UEMNID\

]���lV�IH�mDOQGHG�KSDn�^QNIJdMa�UDGfPD�lV�DI�SHEIMGKR|�]�
SDKPGJPIMG�XEJPH\� �� DUYQRIJJ�DU� lH^VKLDNIDKUJ�DI� ^QGDFJG�
EMPJa� ID�S�oUDU�FDFHIU�J^�KQFVL�NQGHPJL�MTDGPDS�HTD�KD^IQIJR�
SKmGVGQ�NEMTQR�FVKGfa�J�XEJPH�K�IDSDj�KJGDj�PEJPIMGW�]���IHU|

]� ��YHF�NHGDv�]�IH�mDIRGQ��GJU\
]��HGQ|
]�kUD�K�IJFJv
]� �DKmDOQa� JF�TED^JU�EQ^GDOHIJH|� �HNf�oUJF�MUEDF�FV�J^e

SHGJ�mEHNmDKGHNIJj�PMKDP�GfNQa�J�JLDEQ�UDOH�mDYUJ�IH�DKUQGDKf\�
�QP�UDGfPD�FDj�TDKmDNJI�mEDKIMGKRa�R�HFM�IQmDFIJG�Dl�oUDFa�Q�
DI�TDSDEJUW�x�H�lDjKRa� XEJPHa�R�IHFIDTD�mDNEHFGna�mDUDF�KSRe
OMKf�K�QNKPJF�DUNHGDF�KIQlOHIJRa�J�FV�mDGMYJF�JLDEz\

]� [DNEHFGnv��D�UV�OH�KPQ^QGa�YUD�DI�UDGfPD�YUD�mEDKIMGKR\
]� �DKmDOQa�DI�DYHIf�GnlJG�mDNEHFQUf�SKPDEH�mDKGH�KIQ\
]� ��KQFDF�NHGHa�UHmHEf�R�KQFQ�mEJmDFJIQna� ]�KDTGQKJGQKf�

�GJU\
�IQ�mDiGQ�S�UDU�MTDG�GQlDEQUDEJJa�S�PDUDEDF�lDP�D�lDP�KUDe

JGJ�NSQ�RqJPQ�S�CDEFH�TEDlDSw�S�IJL�S�DOJNQIJJ�SDKPEHiHIJR�
GHOQGJ� [EHPEQKIVj�mEJId�J� �mRqQR�PEQKQSJdQ\�rfNQ�K�SHEiJI�
�Gfm�mDYUJ�IH� lVGD\� �Q�NIH�PQONDTD�TEDlQ�DKUQGQKf�IHlDGfiQR�
GMOJdQ�JLDEQ\

��
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]��SDj�LD^RJI�lVG�KGJiPDF�IHlEHOHIa� ]�^QFHUJGQ��GJU\
]� �DKmDOQa�DI�OH�IH�DOJNQGa�YUD�HTD�^QPDGNMnUa�]�SKUMmJGe

KR�^Q�LD^RJIQ�XEJPH\
]� �QSHEIDHa� IH�DOJNQG\�rQNIDa�NHGD�mEHONH�SKHTD\� XEJPHa�

IQF�IMOID�^QFDED^JUf�UHGQ\
]�[EDiM�mEDqHIJRa�TDKmDOQv
]��QF�IMOID�IQjUJ�KmDKDl�KIJ^JUf�JL�UHFmHEQUMEM\
]� �DKmDOQ�MFHHU�SV^VSQUf�GHNv
]��HUa� ]�DUSHUJGQ��GJU\�]��QPJFJ�NHGQFJ�SHNfFV�IH�^QIJe

FQnUKR\��DKUQSQUf�]�oUD�DlR^QIIDKUf�NHFDIDS\���IQiHTD�NHFDIQ�
MPEQGJ\� �GDOIQR�KJUMQdJR\� ]� �IQ�mDNDiGQ�P�NJSQIM�J�KHGQ\� ]�
XEJPHa�mHEHKUQIf�LIVPQUf\��Qj�FIH�mDNMFQUf\

�IQ� KIDSQ� mDNDiGQ�P�UHGQFa� IQPGDIJGQKfa� mDUEDTQGQ\� �Q�
DqMmf�DIJ�HqH� lVGJ�LDGDNIVFJa� ID��GJU�mDIRGQa�YUD�IQ�KQFDF�
NHGH�DIJ�IQFIDTD�UHmGHHa�YHF�lVGD�IMOID\� �qH�YQK_NSQ�]�J�lHKe
dHIIVH�mHEKDIQOJ��^^J�mEHSEQURUKR�S�TIJnqHH�FRKDa�P�UDFM�OHa�
SD^FDOIDa� DlGHmGHIIDH� FMLQFJ\� ��UDTNQ�MOH� lMNHU�IH�SQOIDa�
SD^SEQUJUKR��^^J�JGJ�IHU\��GR�IHTD�KDKUR^QIJR�^QPDIYQUKR\

]�XEJPHa�R�NDGOIQ�YUD_UD�mEHNmEJIRUf\� �D�KIQYQGQ�FIH�IMOe
ID�PDH�K�PHF�mDTDSDEJUf\�rMYiHa�HKGJ�UV�IH�lMNHif�SJNHUfa�PQP�R�
MGHUQn\� `UD�OHIKPQR�FQTJRa�Q�DIQ�IH�NGR�FMOKPJL�TGQ^\

]� �KGJ�mDIQNDlGnKfa�R�lMNM�S�PQFDEPHa� ]�KPQ^QG�XEJPH�J�
mDPDSVGRG�S�KSDj�MTDG\

�GJU�S^RGQKf�^Q�NHGD\

�

�GJU�SVlEQGQ�^QmEQSGHIIDH�KSHOJFJ�^QPGJIQIJRFJ�mDFHe
GDa�MlHNJGQKfa�YUD�SKH�HH�DLEQIIVH�QFMGHUV�IQ�FHKUHa�SVGHUHGQ�S�
DPID�J�MKUEHFJGQKf�SSHELa�S�IHlHKIMn�KJIHSM�SVKiJL�KGDHS�QUe
FDKCHEV\� �D�SEHFR�mDNpHFQ�DIQ�lDEFDUQGQ�KmHdJQGfIDH�DLEQIe
IDH�^QPGJIQIJHa�mDUDFM�YUD�Hj�mEHNKUDRGJ�IHmEJRUIVH�EQ^TDSDe
EV\� �DTNQ��GJU�^QNMFQGQKfa�PQP�^QFDED^JUf�UHGQa�mHESDj�HH�FVKe
Gfn�lVGD�KmEDKJUf�KDSHUQ�M�TQEmJj\

��UD�SEHFR�TQEmJJ�J�SHNfFV�OJGJ�S�DUIDKJUHGfIDF�KDTGQe
KJJ\� �QEmJJ�]�oUD�NHFDIV�OHIKPDTD�mDGQa�^QYJKGHIIVH�S�KJGV�
UfFV�mDKGH�PEMiHIJR�PGQKKJYHKPDj�FJCDGDTJJ\��QEmJJ�IH�UDGfe
PD�MKmHiID�USDEJGJ�^GDw�DNID�JL�mEJKMUKUSJH�DlVYID�mEJSDNJGD�
P�EQ^IDTD�EDNQ�IHmEJRUIDKURF\� �U�IJL�JKLDNJG�DFHE^JUHGfIVj�
^QmQLa� Q�MO�Dl�JL�mDSHNHIJJ�^Q�KUDGDF�J�TDSDEJUf�IH�mEJLDNJe

���
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GDKf\� �D�SKH�OH��GJU�EHiJGQ�mEHONH�SKHTD�IQSHNQUfKR�JFHIID�P�
oUJF�KMqHKUSQFa�JlD�KFHENRqJH�TQEmJJ�DUGJYQGJKf�EHNPDj�KDDle
EQ^JUHGfIDKUfn\� ��mEJIdJmHa�PDIHYIDa�DIQ�FDTGQ�lV�DlEQUJUfKR�
P�GnlVF�KSHELpHKUHKUSHIIVF�KMqHKUSQF�J^�KJG�UfFVa�ID�EQKKYJe
UVSQUf�SKHEfH^�FDOID�lVGD�GJif�IQ�TQEmJj�J�JL�KHKUHE�KJEHIa�UQP�
PQP�UDGfPD�DIJ�KEQ^M�mDIJFQGJa�YUD�DU�IJL�UEHlMHUKRa�J�lVGJ�IQe
KUDGfPD�lGQTDEDNIVFJa�YUD�NQOH�SVmDGIRGJ�KSDJ�DlHqQIJR\

�GJU�GHUHGQ�lVKUED�J�KPDED�mHEHKHPGQ�UM�TEQIJdMa�PDUDEQR�
DUNHGRHU�dQEKUSD�YHGDSHPQ�DU�dQEKUSQ�SKHTD�IHYHGDSHYHKPDTD�J�
KSHELYHGDSHYHKPDTD\

�GJU�KEQ^M�OH�DPQ^QGQKf�S�DliJEIDj�DlGQYIDj�KUEQIH�KIHOe
IVL�LDGFDS�J�TDE\�uNHKf�UHPGJ�UQPOH�EHPJa�Q�IQ�JL�lHEHTQL�KUDRGJ�
IHlDGfiJH�^QFPJa� ID�SKH�oUD�lVGD�KNHGQID�J^�DlGQPDS\� �GJU�mDe
GHUHGQ�NQGfiH\� �mMKUJSiJKf�IHFIDTDa�DIQ�^QFHUJGQ�FQIUJLDEDS�
J�LJFHEa� Q�EQKmDGDOJSiJjKR�S�IHlDGfiDj�KDlKUSHIIDj�NDGJIH�
lHTHFDUa�MSJNHS� �GJUa� CVEPIMG�J�mDmVUQGKR�NDURIMUfKR�ND�IHH�
KSDJF�DTEDFIVF�PDTUHF\� �GJU�GHTPD�MSHEIMGQKf�DU�lHTHFDUQ�J�
mDGHUHGQ�NQGfiHa�S�UM�KUEQIMa� TNH�DlGQPQ�KJIJHa�Q�mDN�DlGQPQFJ�
SKH�DPEQiHID�S�TDGMlDj�J�^DGDUDj�dSHUQa�PQP�S�KFMUID�^QmDFIJSe
iHFKR�KIH\� �GJU�KIDSQ�IQYQGQ�KmMKPQUfKR�J�MSJNHGQ�CJTMEPJ�]�
KIQYQGQ�KDSKHF�PEDiHYIVH� ]�mEHPEQKIVL�OHIqJI\� 	HIqJIV�
EQKmDGDOJGJKf�IQ�lHEHTM�KDIIDj�EHPJ�IHNQGHPD�DU�SDNDmQNQa�TNH�
DIJ�FDTGJ�PMmQUfKR�J�EH^SJUfKR\

�GJU�KmMKUJGQKf�HqH�IJOH�J�SKPDEH�DPQ^QGQKf�UQFa�TNH�OJGJ�
SFHKUH�TQEmJJ�J�KJEHIV\��IQ�^QFHNGJGQ�mDGHU�J�mEJ^HFGJGQKf�IQ�
GHSDF�lHEHTM��UJPKQ�]�SHGJPDj�EHPJa�PDUDEQR�UHPGQ�J^�NEHFMYHTD�
mEDiGDTD�S�KQFDH�NQGHPDH�lMNMqHH\� [D�HH�lHEHTQF�EDKGJ�NHEHSfR�
IHJ^SHKUIVL�mDEDNa�PDUDEVF� IQ�uHFGH�HqH�UDGfPD�mEHNKUDRGD�
mDRSJUfKR\� [DN�NHEHSfRFJ�S�TMKUDj�UEQSH�EH^SJGJKf�NHSV�]�SDe
KHFf�KJEHI�J�IHKPDGfPD�TQEmJj\� �JEHIV�mEDKGQSJGJKf�UHFa�YUD�
KSDJFJ�KGQNPJFJ�mHKIRFJ�^QSGHPQGJ�GnNHja�DKDlHIID�FDERPDSa�
J�DlEHPQGJ�JL�IQ�TJlHGf\� [EHPEQKIVH�^GQUDSGQKVH�J�SVKDPDTEMe
NVH�TQEmJJ�mEHNKUQSGRGJ�KDlDj�MKDSHEiHIKUSDSQIIVj�UJm�KJe
EHIa� ID�JL�FQIHEV�^QKUQSJGJ� lV�mDPEQKIHUf�NQOH�TJHIM\� ��DlRe
^QIIDKUJ�TQEmJj�SLDNJGD�FMYJUf�mEDPGRUVH�NMiJ�PGQKKJYHKPJF�
KmDKDlDFa�SVEVSQR�M�IJL�mJqM�J^D�EUQ�J�DlNQSQR�K�TDGDSV�ND�mRU�
OTMYJFJ�oPKPEHFHIUQFJ\��IHiIH��GJU�NHEOQGQKf�LEQlED�J�IH^Qe
SJKJFDa�LDUR�IQ�KQFDF�NHGH�mDYUJ�NEDOQGQ�DU�KUEQLQa�mDUDFM�YUD�
oUJ�NEHSIJH�NHFDIV�OHIKPDTD�mDGQ�lVGJ�KPGDIIV�P�KUEQiIVF�
J^SEQqHIJRF�J�IHmDKUJOJFVF�mDKUMmPQFa�Q�JL�IQKUEDHIJH�lVGD�
KDSHEiHIID�IHmEHNKPQ^MHFVF\
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�HF�IH�FHIHH� �GJU�KQFDMSHEHIID�DlEQUJGQKf�P�TQEmJRF�J�
KJEHIQFW

]��HKUEVa�R�mEJIHKGQ�SQF�mEJSHU�DU�FJEQ�GnNHj\
�NIQ�J^�KJEHI�mDSHEIMGQKf\� `UD�lVGQ�lDGfiQR�KJEHIQ�K�mHe

mHGfIVFJ�SDGDKQFJ�J�REPJFJ�TMlPQFJ� lQIUJPDF\� �EMNID�mDSHe
EJUfa� ID�oUD�lVGQ�[DGfNQETQa�DNIQ�JL�KQFVL�^GDSHqJL�LUDIJYHK_�
PJL�lDTJIf\

]� �QPDH� IQF�NHGD�ND�FJEQ�GnNHjv� ]�KPQ^QGQ�DIQ\� ]� �Qi�
NDF�]� lHEHTQ�oUDj�mEHPEQKIDj�EHPJ\� uNHKf�FV�EQ^SGHPQHF�NEMT�
NEMTQa�SDKmHSQR�lGHKURqJH�mDNSJTJ�NEHSIJL\� �EHFR�DU�SEHFHIJ�S�
IQiJ� EMPJ� mDmQNQHU� FMOYJIQa� IHDKUDEDOID� mHEHTIMSiJjKR�
YHEH^�lDEU�GDNPJ�~QEDIQ\� �V�DKSDlDONQHF�HTD�DU�SGQKUJ�EHYIVL�
lDTDSa�JTEQHF�K�IJFa� mDPQ�DI� IH�KDjNHU�K�MFQa�mDUDF�EQ^EVSQHF�
IQ�YQKUJ�J�KpHNQHFw�PQONDj�NDKUQHUKR�mD�LDEDiHFM�PMKDYPM\

]���mDNMFQGQa� ]�KPQ^QGQ��GJUa� ]�YUDa�SD^FDOIDa�SQF�^QLDe
YHUKR�EQ^SGHYfKRa�DKDlHIID�HKGJ�oUD�EQ^SGHYHIJH�]�YQKUf�mEQSDe
TD�NHGQ\� �HNfa�PQP�IJ�mEHPEQKIV� lHEHTQ�oUDj�EHPJa�SVa�NDGOID�
lVUfa� JIDTNQ�JKmVUVSQHUH�UDKPM�mD�FJEM�GnNHja� TNH�SEHFR�DU�
SEHFHIJ�KDSHEiQnUKR�SHGJPJH�KDlVUJR\

]� �QPDH�IQF�NHGD�ND�oUJL�KDlVUJjv�]�DmRUf�SD^EQ^JGQ�[DGfe
NQETQ\�]��mEDYHFa�mEDNDGOQja�KHKUEQ\� �PQOJa�YHTD�OH�UV�LDYHifv

�� �GJU�mDSHNQGQ�JF�D�SHGJPDF�KDKUR^QIJJ�S�YHKUf�UVKRYHe
GHUIHTD�nlJGHRa� Dl��^^J�J�D�UDFa� PQP�DI�KDlJEQHUKR�SKUMmJUf�S�
lDEflM�K�KJGQFJ�NDlEQ�K�mDFDqfn�NSML�KD^NQIJj�EDNQ�YHGDSHYHKe
PDTDa�SDKPEHiHIIVL�J�mEHSEQqHIIVL�S�mHEKDIQOJ�SVSHEIMUDj�
IQJ^IQIPM�KPQ^PJa� PDUDEQR� mEJDlEHUHU�^GDSHqHH�KDNHEOQIJH\�
�JEHIV�J�TQEmJJ�^QQmGDNJEDSQGJ\� �VKGf�D�UDFa�YUD�KGHNMnqHH�
UVKRYHGHUJH�lMNHU�DUNQID�SD�SGQKUf�KJG�^GQa�NDKUQSJGQ�JF�DTEDFe
IDH�MNDSDGfKUSJH\

]���EQNQa�YUD�SV�DNDlERHUH�mGQIa� ]�KPQ^QGQ��GJUa� ]� ID�UMU�
HKUf�DNIQ�mEDlGHFQ\��^^J�JKYH^a�PUD_UD�HTD�^QPDGNDSQG\

]�[DKGMiQja�KHKUEQa� ]�IQYQGQ�[DGfNQETQa� ]�UV�OH�^IQHifa�
K�oUJF�FV�IJYHTD�IH�FDOHF�mDNHGQUf\� �QF�^QmEHqQHUKR�SFHiJe
SQUfKR�S�NHGQ�NHFDIDS�JGJ�GnNHja�^Q�JKPGnYHIJHF�DKDlVL�KGMYQe
HSa�Q�USDR�JKUDEJR�P�YJKGM�UQPJL�KGMYQHS�IH�DUIDKJUKR\

]���IH�mEDiM�SQK�IQjUJ��^^Ja�]�mDRKIJGQ��GJU\�]���oUJF�R�
KmEQSGnKf�KQFQ\� �D�IQ�oUD�mDUEHlMHUKR�SEHFRa�Q�FHONM�UHF�HTD�
QPUHEVa�PDUDEVH� lMNMU�JTEQUf� [EHPEQKIDTD�mEJIdQ�J� �mRqMn�
PEQKQSJdMa�GHOQU�S�KSDJL�TEDlQL�HqH�IHSDKPEHiHIIVH\�rHN�M�IQK�
mDYUJ�PDIYJGKRa�JLDE�UDOH�IQ�JKLDNHa�J��^^J�IHUa�YUDlV�SDKmDGe
IJUf�^QmQKVa�Q�IQ�uHFGH�KUDJU�GHUDa� J�lH^�GfNQ�J�JLDEQ�IQiJ�QPe
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UHEV�mDmEDKUM�EQ^GDOQUKR\� �DTNQ�SHKf�SHGJPJj�mGQI��^^J�mDGHe
UJU�PD�SKHF�YHEURF\

]� �KH�oUD�mHYQGfIDa� IHU�KDFIHIJja� ]�KPQ^QGQ�[DGfNQETQa�]�
ID�^QYHF�UV�Dl�oUDF�EQKKPQ^VSQHif�IQFv�uNHKf�M�IQK�IHU�GfNQ\

]�uIQna�]�KDTGQKJGQKf��GJU\�]��D�SV�OH�SD^NMiIVH�KD^NQe
IJRa�SV�mEJSVPGJ�mDNUQGPJSQUf�lHKmDFDqIVL�^HFIVL�KMqHKUS�P�
FHKUM�JL�DKMONHIJR�IQ�SHYIVH�FMPJ\

]� �HEID\� ��PQPDH�oUD�JFHHU�DUIDiHIJH�P�SQiJF�mEJIdM�J�
PEQKQSJdHv

]� ��mDNMFQGQa� ]�DUSHUJGQ��GJUa� ]�YUD�SV�FDOHUH�mDFDYf�
KDLEQIJUf�JL�UHGQ\��GR�oUDTD�IMOHI�LDGDNa�LDGDN�KQFDTD�SHELIHTD�
KGDR�QUFDKCHEV\

�QEmJJ�mDKDSHqQGJKf�FHONM�KDlDja�mDUDF� [DGfNQETQ�KPQe
^QGQW

]�rQNIDa� KHKUEQa� EQNJ�UHlR�FV�mD^QlDUJFKR�Dl�oUJL�UHGQL\�
�NHa�UV�TDSDEJifa�DIJ�GHOQUv

]� ��NDFH�NHFDIQ�S��MTKlMETH\� `UDU�NDF�FDOID�IQjUJ\\\
]� �H� lHKmDPDjKRa� ]�KPQ^QGQ�[DGfNQETQ\� ]� �QEmJJ�IQjNMU�

GnlDH�FHKUD�IQ�uHFGH\� �HKUEVa�^Q�FIDj|
[DGfNQETQ�EQKmEQSJGQ�KSDJ�UHFIVH�PEVGfR�J�MKUEHFJGQKf�S�

SHELIJH�KGDJ�QUFDKCHEV\�uQ�IHj�mDKGHNDSQGJ�HqH�NSH�TQEmJJ\
�GJU�KGHNJGQ�^Q�MNQGRnqJFJKR�TQEmJRFJ\�[ED�TQEmJj�TDSDe

EJGJa�YUD�DIJ�lVKUED�MKUQnU\�s��GJU�IH� lVGD�MSHEHIIDKUJa�YUD�
TQEmJJ� IH�DUPQOMUKR�DU�DlHqQIJR�J�IH�SHEIMUKR�SKPDEH� IQ�lHEHT�
oUDj�EHPJ�P�KSDHj�SHYIDj�JTEH�S�FQNODIT\� �FHKUH�K�UHF�M�TQEmJj�
lVGD�EQ^SJUD�YMSKUSD�YHKUJ�mD�DUIDiHIJn�P�IJF�EQSIVF\� �GJU�
DKUQSQGDKf�UDGfPD�IQNHRUfKRa�YUD�TQEmJJ�KDYUMU�HH�EQSIDmEQSIVF�
YGHIDF�J^lEQIIDTD�DlqHKUSQ\

�GJU�UDOH�S^GHUHGQ\�s�IHH�EDNJGQKf�FVKGfa�TNH�FDOID�IQjUJ�
�^^J\

�

�DIHYIDa� IJPUD�IH�NDTQNQGKR�MSHNDFJUf�XEJPHa�YUD�^Q�UHGQe
FJ�lMNMqJL�QPUHEDS�mEJGHURU�TQEmJJ\� ��NDTDSDEH��GJU�K�TQEmJRe
FJ�DI�M^IQG�mD^NIHHa� Q�S�UDU�FDFHIU�XEJPH�GJif�MSJNHGa� PQP�S�
DPID�SGHUHGJ�NSQ�KUEQIIVL�KMqHKUSQ\� �I�KJNHG�S�GQlDEQUDEJJ�
�^^J�IQ�IJ^PDj�UQlMEHUPHa�mEJKGMiJSQRKf�P�^SDIM�PQmHGfa�mQNQSe
iJL� K� mDKGHNIHTD� UQnqHTD� PMKPQ� GfNQa� J� ONQG� SD^SEQqHIJR

���
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�GJUa�PQP�SNEMT�MKGViQG�DTGMiJUHGfIDH�LGDmQIfH�PEVGfHS�J�mDe
YMSKUSDSQG�DFHE^JUHGfIHjiJj�^QmQL\

kUDlV�lVKUEHH�GHUHUfa�TQEmJJ�SURIMGJ�IDTJ�UQPa� YUD�iJEDe
PJF�lEDI^DSVF�PEVGfRF�DKUQSQGDKf�IHKUJ�UDGfPD�UMGDSJqH�K�UDEe
YQqJFJ�TEMNRFJ�J�TDGDSM\��IJ�TEDFPDa�KPEJmMYH�PQEPQGJ�J�DmDe
EDOIRGJ�PJiHYIJP�IQ�SKH�mDNERN\

XEJPH�S^SJ^TIMG�J�IVEIMG�mDN�KUDG\� �QEmJJ�K�PEJPQFJ�IDe
KJGJKf�mD�PDFIQUHa�TEDFPD�LGDmQR�PEVGfRFJ\� �lIQEMOJS�TEDlVa�
DIJ�MKUEHFJGJKf�P�IJF\

]� [DiGJ�SDIa�EQ^lDjIJPJ|�]�^QPEJYQG�XEJPH\
�I�mDTIQGKR�^Q�TQEmJRFJ�K�PQFJIIVFJ�qJmdQFJ�S�EMPQL\�

�QEmJJ�EQ^SHEIMGJKf�J�QUQPDSQGJ�XEJPHa� SVUQGPJSQR�HTD�J^�GQe
lDEQUDEJJ�KUQGfIVFJ�IQPDIHYIJPQFJ�KSDJL�PEVGfHS�J�^HGHIVe
FJ�PDTURFJ\�XEJPH�mDlHOQG�^Q�GMPDF�J�KUEHGQFJ\� [DPQ�DI�JKPQG�
DEMOJHa�TQEmJJ�mDNLSQUJGJ�mEJIdQ�J�PEQKQSJdM�Ja�UHmHEf�MOH�URe
OHGD� LGDmQR� PEVGfRFJa� mDNIRGJ� JL�S�SD^NML\� XEJPH� IQPDIHd�
IQiHG�GMP�J�mDKmHiJG�IQ^QN\� �D�TQEmJJ�MOH�MGHUHGJ\� �IJ�mDNe
IRGJKf�SVKDPD�S� IHlD�J�SKPDEH�SDDlqH�KPEVGJKf�S�EQKKHGJIH�
FHONM�EHQGfIVF�J� IHEHQGfIVF\� XEJPH� mDTED^JG�JF�PMGQPDFa�
mDUDF�^QNMFQGKR\��I�IQNHRGKRa�YUD��^^J�IH�mDUEHlMHUKR�KGJiPDF�
mDNEDlIVL�DlpRKIHIJj\�XEJPH�JFHG�PEQjIH�KFMUIDH�mEHNKUQSGHe
IJH�D�UDFa�YUD�OH�mEDJ^DiGD�K�lMNMqJFJ�QPUHEQFJ\

�D�HKGJ�MO�IQ�UD�mDiGDa�TNH�OH�SKH_UQPJ�LD^RJIv

� �

�^^J�EQlDUQG�S�GQlDEQUDEJJ�J�S�PQPDj_UD�FDFHIU�IHDOJNQIe
ID�mDYMSKUSDSQG�UQP�LDEDiD�HFM�̂ IQPDFVj�mKJLJYHKPJj�UDGYDP�]�
SHEIVj�mEJ^IQPa� YUD�UHlR�^QPDGNDSVSQnU\� `UD�NQOH�IH�UDGYDPa�Q�
KPDEHH�IHYUD�SEDNH�KSDHDlEQ^IDj�URTJa�EDONQnqHjKR�TNH_UD�S�
KQFDF�dHIUEH�USDHTD�OHGMNPQ\� �HmEJRUIVF�UQPDH�DqMqHIJH�IQe
^SQUf�lVGD�lV�IHGf^Rw� lHNQ�S�UDFa�YUD�DID�mDYUJ�SKHTNQ�DPQ^VSQe
HUKR�IHPKUQUJ�J�IHKPDGfPD�mMTQHU�IHDmEHNHGHIIDKUfn�mHEKmHPe
UJS\� �QSHEIDHa� IHU�IJYHTD�mGDLDTDa� HKGJ�UHlR�^QPDGNDSVSQnU�S�
UDU�FDFHIUa�PDTNQ�UV�mEDKUD�KJNJif�J�FMYQHifKR�DU�lH^NHGfR\��D�
IQ�mEQPUJPH�PDGNDSKUSD�SKHTNQ�KSQGJSQHUKR�PQP�KIHT�IQ�TDGDSMa�
PDTNQ�UV�mDGIDKUfn�mDTGDqHI�PQPJF_IJlMNf�PEQjIH�qHmHUJGfe
IVF�NHGDF\

]�[EDPGRUJH|�]�SDKPGJPIMG��^^J\� �KH�HTD�mGQIV�EMiJGJKf\�
�HSD^FDOID�mEHNMTQNQUfa�KPDGfPD�SEHFHIJ�KFDOHU�mEDKUDRUf�lH^

���
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mEJKFDUEQ�SDGiHlIVj�^QFDPa� KPEHmGHIIVj�DNIJFJ�GJif�MKUQe
EHSiJFJ�^QPGJIQIJRFJ\��Q�J�FDGDNMn�mQEMa�mEJIdQ�J�PEQKQSJe
dMa�IQND�lVGD�DOJSGRUf�PQP�FDOID�KPDEHja�mDPQ�DIJ�IH�JKmDEUJe
GJKf\

��SDU�UHmHEf��^^J�GHUHG�PMNQ_UDa�IH�MKmHS�SDSEHFR�^QqJUJUfe
KR�PDFmHIKJEMnqJF�mEDUJSD^QPGJIQIJHF\� [EQSNQa�mEDUJSD^Q_�
PGJIQIJH�FDTGD�J�IH�KEQlDUQUf\� ��KmHdJCJYHKPJL�KJUMQdJRL�oUJ�
DlqJH�^QPGJIQIJR�YQKUD�IH�NHjKUSMnU\

�D�SEHFR�mHEHIDKQ��^^J�mDUHERG�KD^IQIJH\� �DTNQ�DI�mEJiHG�
S�KHlRa�M�IHTD�MOQKID�lDGHGQ�TDGDSQ\��^^J�mDmVUQGKR�SKUQUfa� IDa�
DYHSJNIDa�DI�mDmQG�IQ�PQPMn_UD�DYHIf�KPDGf^PMn�mDSHELIDKUf\�
�UDJGD�HFM�mEJmDNIRUfKRa�PQP�DI�UMU�OH�KIDSQ�mQNQG\� ��OHGMNDP�
M�IHTD�IHFIDTD�EQKKUEDJGKR\

�^^J�GHOQG�SIMUEJ�mHIUQTEQFFV\� {DGfiHj�KUHmHIJ�^QPDGNDe
SQIIDHˆ�J�mEHNKUQSJUf�KHlH�IHSD^FDOID\

�DIHYIDa� �^^J�^QPDGNDSVSQGJ�IH�SmHESVH\�rnlDj�NHFDIa�
HKGJ�DI�^QLDYHU�SHKUJ�QPUJSIVj�DlEQ^�OJ^IJ�KEHNJ�GnNHja�NDGe
OHI�KFJEJUfKR�K�FVKGfna�YUD�HTD�^QPDGNMnU�IH�EQ^�J�IH�NSQa�JlD�
GnNRF�IEQSJUKR�DlFQIVSQUf�NHFDIDS�IH�FHIfiHa� YHF�NHFDIQF�
GnNHj\� ��JKUDEJJ�YHGDSHYHKUSQ�J�NIR�IH�mEDLDNJGD�lH^�UDTDa�YUDe
lV�FMOYJIV�J�OHIqJIV�IH�^QPDGNDSVSQGJ�NHFDIDS\��Q�oUM�UHFM�
KGDOHID�FIDOHKUSD�KPQ^DPa�S�PDUDEVL�TDSDEJUKR�D�mDlHNQL�J�mDe
EQOHIJRL�GnNHja�SKUQSiJL�IQ�UQPDj�KPDGf^PJj�mMUf\���YHF�S�KPQ^e
PQL�IH�TDSDEJUKR�IJ�KGDSQa�UQP�oUD�D�UDFa�IQKPDGfPD�YQKUD�NDKUJe
TQGJKf�EQ^MFIVH�KDTGQiHIJR�FHONM�NHFDIDF�J�YHGDSHPDFa�mDUDe
FM�YUD�NQOH� NMiJ�RSGRnUKR� UDSQEDFa� PDUDEVF� FDOID�YHKUID�
UDETDSQUf\� �QFVH�NEHSIJH�NDTDSDEV�DlVYID�DlR^VSQGJ�NHFDIQ�
SVmDGIRUf�EQ^GJYIVH�EQlDUV�S�DlFHI�IQ�NMiM�YHGDSHPQ\� �DEDGJ�
YQKUD�DNQEJSQGJ�NHFDIDS�lGQTDKPGDIIDKUfna� mDoUDFM�M�FIDTJL�
PDEDGHj�IQ�KGMOlH�KDKUDRGJ�NHFDIV\� �mEDYHFa�IHEHNPD�lVSQGD�J�
IQDlDEDUa�PDTNQ�NHFDIM�mEJKGMOJSQG�PQPDj_IJlMNf�PDEDGf\

]� [QmQa�KFDUEJa�R�OH�TDSDEJGQa�YUD�DI�mEJNHU|
`UD�lVG�TDGDK�{EJNOJU\���SDU�J�DIQ�KQFQa�KUDJU�mHEHN�IJF�J�

SD^SViQHUKR�IQN�IJFa�FQGHIfPQR�TER^IMGRa�PDUDEQR�SDKmDGf^DSQe
GQKf�SVURIMUVF�J^�IHTD�DlHqQIJHFa�YUDlV�SV^SQUf�HTD�KHjYQKa�S�
KQFVj�IHmDNLDNRqJj�FDFHIU\

]� [DLDOHa�M�UHlR�J�IQ�KQFDF�NHGH�IHmGDLD�mDGMYJGDKfa� ]�
mEDJ^IHK�lEn^TGJSVj�FMOKPDj�TDGDK\� `UD� lVG�HH�DUHda� �DFQK�
�PEJSIHE\� �MNR�mD�SKHFMa�DI�KDSKHF�DKSDJGKR�S�FJEH�GnNHj\��De
IHYIDa� S� HTD� mQFRUJ� IH� KDLEQIJGJKf� IJ� mEHJKmDNIRRa� IJ� HTD

��	
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SKUEHYJ�K��^^J\�`UD�lVGD�DYHIf�PKUQUJ\��DTNQ�GnNJ�M^IQnU�KGJie
PDF�FIDTDa�DIJ�KUQIDSRUKR�DmQKIVFJ\

]��La�oUD�UVa� ]�KPQ^QG��^^Ja� SKmDFIJS�NHSYDIPMa�PDUDEQR�
mDjFQGQ�HTD�K�mDFDqfn�GDSMiPJ�NGR�NMia�PDTNQ�DI�mEJKFQUEJe
SQG�^Q�HH�DUdDF\� ]�kHTD�OH�UV�LDYHifv

]� �DH�OHGQIJH|�]�DUSHUJGQ�{EJNOJU\
[EQSJGfIDa��^^J�DlHqQG�JKmDGIJUf�HH�OHGQIJH\� �I�K�EQNDKe

Ufn�^QlVG�D�KSDHF�DlHqQIJJa�ID�S�FJEH�FQTJJ�DlHqQIJRa�NQIIVH�
KSHELpHKUHKUSHIIVFJ�KMqHKUSQFJ�GnNRFa�EHTJKUEJEMnUKR�PQP�
CJ^JYHKPJ�SQOIVH�CQPUV\� [EJ�SKHF�KSDHF�OHGQIJJ��^^J�IH�FDT�
oUDTD�IH�MYJUVSQUf\

]�rQNIDa� ]�KPQ^QG��^^J\�]��UPEDj�DNIM�KUDEDIM�mHIUQTEQFe
FVa�SVmMKUJ�FHIRa�J�FV�DlKMNJF�USDH�OHGQIJH\

{EJNOJU�MOH�lVGD�IQTIMGQKfa�YUDlV�KUHEHUf�GJIJna�ID�DUHd�
KJGDj�DUUQqJG�HH�IQ^QNW

]��H�SVmMKPQj�NHFDIQ|��V�mDUHERHif�SKn�SGQKUf�IQN�IJF|
�^^J�mDOQG�mGHYQFJ\� [DmEDlDSQUf�DlFQIMUf�NHSYDIPM�KUDJe

GD�S�GnlDF�KGMYQH\
]� �DKmDNJI��PEJSIHEa� ]�KPQ^QG�DIa� ]�DlpRKIJUH�NHSDYPHa�

YUD�Hj�KGHNMHU�lVUf�EQ^MFIDj\��V�FDOHF�lVKUED�EQ^NHGQUfKR�K�HH�
OHGQIJHFa�Q�mDUDF�R�^QjFMKf�KSDJFJ�NHGQFJ\

]� �H�KGMiQj�HTD|�]�DlEQUJGKR��PEJSIHE�P�NDYHEJ\� ]��HFDe
IV�lDTQUV\� �V�FDOHif�mDUEHlDSQUf�SKHa�YUD�UDGfPD�mDOHGQHif|�
�KH�IQ�KSHUH|

]�rMYiH�R�KQF�DlpRKIn�KJUMQdJna�]�SFHiQGKR��^^J\� ]�`UD�
DYHIf�EQKmEDKUEQIHIIDH�^QlGMONHIJHa� IDa� MSHERn�SQKa� DID�KDe
SHEiHIID�IH�DUSHYQHU�NHjKUSJUHGfIDKUJ\��HFDIV�FDTMU�SVmDGe
IRUf�OHGQIJR�UDGfPD�S�mEHNHGQL�KSDJL�JINJSJNMQGfIVL�SD^FDOe
IDKUHj\�rJif�FDTMqHKUSHIIVj�NHFDI�FDOHU�NQUf�SQFa�IQmEJFHEa�
lDGfiDH�KDKUDRIJH\� ��OH�lHNIVj�NHFDIa�EQlDUQn�^Q�IJqHIKPMn�
^QEmGQUM\

]�~DYM�IDSMn�PMPGMa�]�KPQ^QGQ�{EJNOJU�DUdM\
�^^J�IQmEMOJIJGKR�J�mDNQGKR�SmHEHN\��GDSQ�NHSDYPJ�IHGf^R�

lVGD�JIUHEmEHUJEDSQUf�PQP�OHGQIJHa�mDUDFM�YUD�DIJ�lVGJ�DlEQe
qHIV�IH�P�NHFDIM\� �D�HKGJ�DIQ�mDSUDEJU\\\

]� �MPGMv�]�mHEHKmEDKJG��^^J\�]���FDTM�NQUf�UHlH�KQFMn�YMe
NHKIMn�JTEMiPM�IQ�KSHUH\� �V�KGViQGQ�D� �IHOIDj�PDEDGHSHa� IH�
UQP�GJv�s�IHH�HKUf�FQGHIfPJj�JTEMiHYIVj�NDFJP�K�PEDiHYIVFJ�
YHGDSHYPQFJa�PDUDEVH�SVmDGIRnU�S�NDFH�EQ^IVH�EQlDUVa�Q�JTEMe
iHYIQR�FVif�UD�SlHTQHU�S�NDFa�UD�SVlHTQHU�J^�IHTD\��QF�HqH�FIDe
TD�YHTDa�R�SKHTD�J�IH�MmDFIn\� [EJIHKUJ�UHlH�oUM�JTEMiPMv

���
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]� [DNDONJ|� ]�^QPEJYQG��PEJSIHEa�K� IDSDj�KJGDj�DUUQKPJe
SQR�{EJNOJU�DU�mHIUQTEQFFV\�]��DYPQa�DI�LDYHU�IQK�IQNMUf\�`UDU�
NHFDI�FDOHU�USDEJUf�YMNHKQ\� �I�^QmEDKUD�D^DGDUJU�UHlRa�KNHGQHU�
mEJIdHKKDj\\\

]��DU�oUD�MO�IHUa� ]�mHEHlJG��PEJSIHEQ��^^J\
]� [EDKJ�YUD_IJlMNf�lDGfiDH|� ]�mEDNDGOQG��PEJSIHE\� ]�

�GJa�HqH�GMYiHa�mHEHNQj�OHGQIJH�FIHa�Q�R�^QmEDiM�KUDGfPDa�YUD�
FV�KUQIHF�lDTQUVFJa�R�UHlH�PMmGn�SKH�PMPDGfIVH�NDFJPJa�D�PQe
PJL�UV�J�IH�FHYUQGQ\

]��� FIH�UDTNQ�SKH� EQSID� IMOID� lMNHU�FVUf�mDKMNM�mDKGH�
DlHNQv�]�KmEDKJGQ�{EJNOJU\

]� �HUa�FV�IQjFHF�KGMOQIPMa� ]�DUSHUJG��PEJSIHE\
]� ��NDJUf�PDEDSa�PDEFJUf�dVmGRU�J�NHGQUf�SKRPMn�NEMTMn�

EQlDUM�mD�LD^RjKUSMv
]� �DIHYIDa�IHU|�]� IH�^QNMFVSQRKf�DUSHUJG��PEJSIHE\
]� {EJNOJUa� IH�SHEf�HFMa� ]�mEHNMmEHNJG��^^J\� ]���mDNKPQe

OMa�YUD�lMNHU�NGR�UHlR�GMYiH�SKHTD\� [DmEDKJ�FHIR�NQUf�UHlH�YUD_�
IJlMNf�PEQKJSDHa�J�R�UHlR�MNJSGn\� �QP�UHlH�UQPDH�mEHNGDOHIJHv

]� �H�KGMiQj�HTDa� ]�KPQ^QG� �PEJSIHEa� ]�S�KQFDF�PEQjIHF�
KGMYQH�KDTGQiQjKR�IQ�lDGfiDH�mDFHKUfH\

]� �H�SHEf�HFMa�]�TIMG�KSDH��^^J\� ]� �I�SKHTNQ�UHlR�DlFQIVe
SQHUa�mEQSNQ�OHv� �D�DNIQONVa�R�mDFIna� DI� lVG�DYHIf�EQN�FDHj�
mDFDqJ\

]�kUD�UV�lDGUQHifv� ]� IH�mDIRG��PEJSIHE\� ]���UHlR�SJOM�
mHESVj�EQ^�S�OJ^IJ\

]� �V� UQP�NMFQHifa� ]� MUDYIJG� �^^J\� ]� {EJNOJUa� PQPDTD�
dSHUQ�JTEMiHYIVj�NDFJP�UV�LDYHifv

]� �NH�FV�SKUEHYQGJKfv�]�^QKDFIHSQGKR��PEJSIHE\
]�kUD�R�S�KQFDF�NHGH�LDYMa� ]�KPQ^QGQ�{EJNOJUa�]�UQP�oUD\\\
]� uQFDGYJ|� ]� ^QSDmJG� �PEJSIHE\� ]� �KGJ�UV� mDmEDKJif�

PQPMn_IJlMNf�HEMINMa�R�UHlRa�nIQR�GHNJa�UQP�DUPDGDYM\\\
{EJNOJU�UDOH�mDSVKJGQ�TDGDKW
]��H�PEJYJ�IQ�FHIR|
]� `UD�USDH�OHGQIJH�R�SVmDGIn�K�MNDSDGfKUSJHFa� ]�KPQ^QG�

�^^J�J�mDSHG�EMPDj\
�DFQK��PEJSIHE�DUPEVG�EDUa� ID�IH�KFDT�J^NQUf�IJ�^SMPQ\� �I�

IQmERTKRa�DUYQRIID�^QEQlDUQG�R^VPDFa�HTD�qHPJ�EQ^NMSQGJKfa�PQP�
FHLJa�ID�IJ�HNJIDTD�^SMPQ�UQP�J�IH�mDKGHNDSQGD\

]�kUD�UV�KNHGQGv�]�KmEDKJGQ�{EJNOJU\
]� �VmDGIJG�USDH�OHGQIJHa�]�DUSHUJG��^^J\�]��I�lDGfiH�IH�

lMNHU�IQ�UHlR�PEJYQUf\� �J�IQ�UHlRa�IJ�IQ�PDTD�MTDNID�NEMTDTD\

���
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]� `UD�IHYHKUID|� ]�^QRSJGQ�{EJNOJU\� ]���TDSDEJGQ�mQmHa� Q�
IH�UHlH|��V�SKH�EQSID�NDGOHI�SVmDGIJUf�FDH�OHGQIJH|

]� [HEHKUQIfa� {EJNOJUa� ]�DKUQIDSJG�HH��^^J\�]��M�LDEDiDa�
TDSDEJ�KSDH�OHGQIJH\� �IH�NQSID�mDEQ�NDFDj\

�DFQK� �PEJSIHE�SKH�HqH�IH�mEHPEQqQG�mDmVUDP�YUD_UD�KPQe
^QUf\� �TD�GJdD�mDlQTEDSHGDa�Q�TGQ^Q�SVGH^GJ�J^�DElJU�J�KUQGJ�mDe
LDOJ�IQ�KSQEHIIVH�SPEMUMn�PMEJIVH�RjdQ\� `UD�lVGD�YHEUDSKPJ�
^QIRUIDH�^EHGJqHa�J�{EJNOJU�^QKFHRGQKfa�ID�UMU�OH�^QFDGYQGQ\�
��SD^NMLH�YUD_UD�mDRSJGDKf�J^�IJYHTD\

`UD�YUD_UD�FQUHEJQGJ^DSQGDKf\
�^�IJYHTD�SD^IJPGQ�EQKUEHmQIIQRa�S^pHEDiHIIQR� �GJU\� �H�

mDFHGD�NVFJGDKf\
]� �^^J|� ]� SDKPGJPIMGQ�DIQ\� ]� ~DEDiDa� YUD�UV�EQKKPQ^QG�

FIH�Dl�oUDj�JKUDEJJ�K�JKmDGIHIJHF�OHGQIJRa�Q�R�HH�^QmDFIJGQ\�
s�UHlR�^QUEMNIHIJRv

]�`UD�OH�DYHSJNIDa� IH�mEQSNQ�GJv� ]�KPQ^QG��^^J\� ]� {JUVj�
YQK�R�KUQEQnKf�SVURIMUf�J^�EHlHIPQ�HH�OHGQIJH\���lV�HTD�lVKUED�
JKmDGIJG�J�mDGHUHG�NDFDj\� �7D�DIQ�IJPQP�IH�FDOHU�mEJjUJ�P�KDe
TGQKJn�KD�KSDJF�DUdDFa�YHTD�lV�Hj�^QmEDKJUf\

�DFQK��PEJSIHE�MFDGRnqH�KFDUEHG�IQ��GJU�J�OHKUQFJ�mEDe
KJG�D�mDFDqJ\

]�kUD�UV�K�IJF�KNHGQGv�]�KmEDKJGQ��GJU\
]� �JNJif�GJa� ]�DUSHUJG��^^Ja� ]� {EJNOJU�KPQ^QGQa�YUD�LDe

YHUa�YUDlV�DI�^QUPIMGKR\� �DU�R�HTD�J�^QKUQSJG�^QFDGYQUf\
]� �La� �^^Ja� mHEHKUQIf�lQGDSQUfKR\��HSDYPQa� PHF�UV�LDYHif�

KUQUfa�PDTNQ�SVEQKUHifv
{EJNOJU�^QNMFQGQKf\
]� �DTNQ�R�lVGQ�FQGHIfPDja�R�LDUHGQ�KUQUf�mEJIdHKKDj\
]��H�MSHEHIQa�YUD�JKmDGIJUf�UQPDH�OHGQIJH�S�KJGQL��^^Ja� ]�

^QFHUJGQ��GJU\
]� �HmHEf�R�IH�LDYM�lVUf�mEJIdHKKDja� ]�mEDNDGOQGQ�{EJNe

OJU\�]��HmHEf�R�LDYM�KUQUf�SHNfFDj|
]�[DYHFMv
]� [DUDFM�YUD�UV�]�SHNfFQa� ]�DUSHUJGQ� {EJNOJU\� ]�~DYM�

lVUf�mDLDOHj�IQ�UHlRa�GHUQUf�IQ�mDFHGH�J�^QPDGNDSVSQUf�GnNHj\
�GJU�MGVlIMGQKfW
]��^^Ja�YUD�UV�NMFQHif�D�UQPDF�OHGQIJJv
]��NIDj�SHNfFDj� lMNHU�lDGfiHa�YUD�DU�oUDTD�J^FHIJUKRv�]�

mDOQG�mGHYQFJ��^^J\�]���mEQSJGfID�mDIRG�UHlRa�NHSDYPQv��V�LDe
YHif�KUQUf�SHNfFDjv

]��Q|�]�KPQ^QGQ�{EJNOJU\

���
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�^^J�mDSHEIMGKR�P��GJUW
]���UV�YUD�NMFQHifv
]�kUD�Oa�SEHFR�DU�SEHFHIJ�R�lHEM�MYHIJd\� �HjYQK�{EJNOJU�

IHFIDTD�FQGDSQUQa�ID�YHEH^�IHKPDGfPD�GHU\\\
]� �ja�mDOQGMjKUQ|�]�SDKPGJPIMGQ�{EJNOJU\
]�~DEDiDa�]�KDTGQKJGQKf��GJU\
]� �HiHIDa� ]�KPQ^QG��^^Ja� ]�UV�lMNHif�SHNfFDja�NHSDYPQ\�

�HmHEf�SVmMKUJ�FHIR�DUKnNQ\
]� �IQYQGQ�SD^SEQUJ�mQmH�TDGDK\
�^^J�SVmDGIJG�oUD�OHGQIJH\��DFQK� �PEJSIHE�EQ^FQLIMGKRa�

KDlJEQRKf�SGHmJUf�{EJNOJU�LDEDiMn�^QUEHqJIMa�ID�HTD�EMPQ�^Qe
KUVGQ�S�SD^NMLHa�MNHEOJSQHFQR�IHSJNJFDj�KJGDj\

]�kUD�UV�KNHGQGQv�]�DlEQUJGQKf�{EJNOJU�P��GJU\
]�`UD�DYHIf�mEDKUDH�PDGNDSKUSDa� ]�DUSHUJGQ��GJU�J�mDSHEe

IMGQKf�P��PEJSIHEMW� ]� �lEQqQjKR�K�NDYHEfn�LDEDiD\�kHEH^�IHe
KPDGfPD�GHU�DIQ�KFDOHU�KNHGQUf�J^�UHlR�PDUGHUM\� ��UDFM�OH�S�KGMe
YQH�YHTD�UHlH�mEJNHUKR�JFHUf�NHGD�KD�FIDj\

€€€€€€€€€€€€€€€�������

�

�KSDlDNJS��^^J�J^�mGHIQ�{EJNOJUa� �GJU�KEQ^M�OH�KSR^QGQ�
mEDYIDj�mHIfPDSDj�SHEHSPDj�NSQ�mDFHGQ\��^^J�MKUEDJGKR�^Q�KmJe
IDj�SHNfFVa� PEHmPD�DlIRG�HHa�J�DIJ�mDGHUHGJ�IQ^QN�S��MTKlMET\�
�qMqHIJH�mGDUID�mEJOQSiHTDKR�P�IHj�KJGfIDTDa�FDGDNDTD�NHe
FDIQ� IHDOJNQIID�DPQ^QGDKf�NGR� �GJU�DYHIf�mEJRUIVF\� �DTNQ�
GQmV��^^Ja�SdHmJSiJHKR�S�mGHYJ��GJUa�KGMYQjID�PQKQGJKf�HH�TEMe
NJa�mD�SKHFM�HH�UHGM�mEDlHTQGQ�KYQKUGJSQR�NEDOf\

�QPDH�lGQOHIKUSD�GHUHUf�SNSDHF�K�GnlJFVF�KMqHKUSDF�IQN�
DlGQPQFJ|��GJU�IHKGQKf�S�IHlHKIDj�KJIHSHa�KPSD^f�SHELMiPJ�CJe
DGHUDSVL�DlGQPDS�KQFVL�IHSHEDRUIVL�CDEFa�JKYH^QSiJL�J�SIDSf�
SD^IJPQSiJL�mHEHN�HH�TGQ^QFJa�J�S�oUJ�FJIMUV�DIQ�KDSKHF�^QlVGQ�
D�TEHLH�J�TEHiIJPQLa�D�SKHL�mEDlGHFQL�NDlEQ�J�^GQ\��^^J�UDOH�IEQe
SJGDKf�oUD�mMUHiHKUSJHa� ID�DI�UDEDmJG��GJU\�kUD�IJ�TDSDEJa� Q�
mEHONH�SKHTD�JF�IMOID�lVGD�lVKUEHj�NDlEQUfKR�NDFDj�J�^QlEQUf�
KSDJL�QPUHEDS�M�TQEmJj\

�DFQ� �GJU�MKmHGQ�SVFVUf�TDGDSMa�MGDOJUf�J�KPEHmJUf�^Qe
PDGPQFJ�SDGDKV\� [DKGH�oUDTD�DIQ�lVGQ�TDUDSQ�P�KGHNMnqHFM�mMe
UHiHKUSJn\

�Q�^QEROHIIDF�KSHOJFJ�^QPGJIQIJRFJ�mDFHGH��GJU�lV_

���
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KUED�IQlEQGQ�SVKDUM\��HmHEf�DIQ�FYQGQKf�DNIQa�GHTPD�DEJHIUJEMe
RKf�S�SD^NMLH\� �PDED�uHFGR�JKYH^GQ�J^�SJNQa�J� �GJU�DPQ^QGQKf�S�
KSHEPQnqHF�dQEKUSH�IHlHK\� �IQ�DlKGHNDSQGQ�SKH�^QPDMGPJa�ID�IH�
IQiGQ�J�KGHNDS�TQEmJj\� �GJU�DlGHUHGQ�SDPEMT�KSHUQ�mD�HTD�SIHie
IHj�TEQIJdH�J�IJTNH�IJYHTD�IH�DlIQEMOJGQ\���KYQKUfna�DUPMNQ_UD�
mDRSJGKR�IHUDEDmGJSVj�mHGJPQI\� �I�KPQ^QG��GJUW

]��V�JqHif�TQEmJj�K�NSMFR�^QFDEDOHIIVFJ�UEMmQFJv��IJ�
mEDKJGJ�FHIR�mHEHNQUf�UHlHa�YUD�oUD�^QIRUJH�JF� IQNDHGDa� DIJ�
mEJKUEDJGJ�mQEM�S�IQNHOIDF�FHKUH�J�SHEIMGJKf�P�KSDJF�KHKUEQF\

]� {DGfiH�DIJ�IJYHTD�IH�KPQ^QGJv� ]�KmEDKJGQ��GJUa�mHEHe
LDNR�IQ�lEHnqJj�mDGHUa�YUDlV�S�FTIDSHIJH�DPQ�IH�MGHUHUf�KUEHe
GDj�DU�FHNGJUHGfIDTD�mHGJPQIQ\

]��DGfPD�YUD_UD�Dl�JTEH�S�FQNODITa�]�DUSHUJG�mHGJPQI\
]� �IJ�IH�KPQ^QGJa�TNH�IQNHOIDH�FHKUDv
]��QOH�IH�IQFHPIMGJ|���UDGfPD�MKmHG�mDNMFQUfa�IH�KmEDKJUf�

GJ�M�IJLa�ID�DIJ�MOH�S^GHUHGJa�Q�NDTIQUf�JL�R�IJPQP�IH�KFDT\��V�OH�
^IQHifa�PQPJH�KPDEDKUJ�DIJ�EQ^SJSQnU�K�oUJFJ�KSDJFJ�IDSVFJ�
FDNIVFJ�lEDI^DSVFJ�PEVGfRFJ\

]� ��PQPDF�IQmEQSGHIJJ�DIJ�MGHUHGJv�]�KmEDKJGQ��GJU\
]� �Q�KHSHEa� ]�DUSHUJG�mHGJPQI�J�mDPQ^QG�PDIYJPDF�PEVGQ\
]� �Q�JKUJIIVj�KHSHE�JGJ�FQTIJUIVjv
]� �Q�JKUJIIVj�KHSHEa� ]�MUDYIJG�mHGJPQI\
]� ��UQPDF�KGMYQHa�PQOHUKRa�R�^IQna�TNH�JL�IQjUJa� ]�KPQ^QGQ�

�GJU\
�IQ�mDSHEIMGQ�IQ�KHSHE�J�MSHGJYJGQ�KPDEDKUf�ND�mEHNHGQa�

LDUR�^IQGQa�YUD�DU�SKUEHYIDTD�SHUEQ�M�IHH�mDPEQKIHnU�TGQ^Q�J�SDe
DlqH�DIQ�mDUHERHU�KSDn�mEJSGHPQUHGfIDKUf\� �GJU�S�FTIDSHIJH�
DPQ�mEDGHUHGQ� IQN�^HFGRFJ� CEQIPDSa� mDUDF� IQN�J^EH^QIIVFJ�
TGMlDPJFJ�CfDENQFJ� lHEHTQFJa� IQ�PDUDEVL� IDEFQIIV�SKH�HqH�
mDPGDIRGJKf�KSDJF�NEHSIJF�lDTQFa�Q�SDHSQGJa�SDDEMOJSiJKf�UDe
mDEQFJa�FDGDUQFJ�J�NEMTJFJ�KHGfKPDLD^RjKUSHIIVFJ�DEMNJRFJw�
^QUHF�FJIDSQGQ�^HFGJ�GQmGQINdHSa� PDUDEVH� SFHKUH�KD�KSDJFJ�
DGHIfJFJ�KUQNQFJ� lEDNJGJ�mD� lHKPEQjIJF�^QKIHOHIIVF�EQSe
IJIQF\

rQmGQINdV�mDYMSKUSDSQGJ�SHNfFMa�ID�mEJUSDEJGJKfa�YUD�IJe
YHTD�IH�SJNRUa�JlDa�HKGJ�KUQGPJSQHifKR�K�IHmDIRUIVF�RSGHIJHFa�
SKHTNQ�GMYiH�SKHTD�KNHGQUf�SJNa�YUD�UV�IJYHTD�IH�^QFHUJG\� �QPDe
IHd� �GJU�mDNGHUHGQ�P��HSHEIDFM�mDGnKMa� IQKUDRqHFM�mDGnKMa�
KMqHKUSMnqHFM�UDGfPD�S�mEHNHGQL�SDDlEQOQHFDj�UDYPJ�JKUJIe
IDTD�J�QlKDGnUIDTD�KHSHEQ�J�IHNDKUJOJFDFM�NGR�mEDKUVL�KFHEUe

�+
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IVL\� [EDKPDGf^IMS�YHEH^�KPGQNPM�EHQGfIDKUJa� S�PDUDEDj�IQLDe
NJGKR�mDGnKa��GJU�^QFHUJGQ�SIJ^M�NHEHSIn��HNQ��DED^Q\

�HEHSIR�EQKmDGQTQGQKf�IQ�DTEDFIDj�mEDYIDj�GfNJIHa�mEJe
PEVSQSiHj��HSHEIVj�mDGnK\� �UEDHIJR�NHEHSIJa�KGDOHIIVH�IQe
mDGDSJIM�J^� lEHSHI�J�DliJUVH�NHEHSRIIVFJ�mQIHGRFJa� lVGJ�
mEDKUD�SHGJPDGHmIV\� �Q�DNIDj�KUDEDIH�NHEHSIJ��GJU�^QFHUJGQ�
FQKUHEKPJHa� TNH�TIDFV��HNQ� �DED^Q�TDUDSJGJ�mDNQEPJ�NGR�SKRe
PJL�KFHEUIVL\� �l�oUJL�FQKUHEKPJL�^IQnU�SKH\� �DEQ^ND�FHIHH�J^e
SHKUHI�UDU�CQPUa�YUD�^Q�FQKUHEKPJFJ�HKUf�DKDlQR�PDFIQUQa�S�PDUDe
EDj�J^�UQjIVL�LEQIJGJq�uHFGJ�NDlVSQnU�PSJIUoKKHIdJJ�NDlEQ�
J�^GQ\� ��PQONVj�mDNQEDP�TIDFV�SPGQNVSQnU�IHFIDOPD�KYQKUfR�
JGJ�IHFIDOPD�IHKYQKUfR\� �DFM�NDKUQIHUKR�mDNQEDP�KD�KYQKUfHFa�
PDFM�K�IHKYQKUfHFa� ^QEQIHH�MTQNQUf�IHGf^R\� �GJU�mEDiGQKf�mD�
FQKUHEKPJFa� IQlGnNQR�^Q�EQlDUDj�FQGHIfPJL�YHGDSHYPDSa�GDSPD�
DEMNDSQSiJL�KSDJFJ�FDGDUDYPQFJ�J�DUSHEUPQFJa�J�Hj�mDPQ^Qe
GDKfa� YUD�mDmQNQIJH�KYQKUfR�JGJ�IHKYQKUfR�S�mDNQEDP�KUQUJKUJe
YHKPJ�lDGHH�JGJ�FHIHH�EQSIDSHEDRUID\

��dHIUEH�lDGfiDTD�SHEKUQPQ�KUDRG�RqJPa�S�PDUDEVj�KSHELM�
mQNQGJ�lGHKURqJH�PMKDYPJ�KYQKUfR�J�IHKYQKUfRa� IQmDFJIQSiJH�
PEDLDUIVH�lMPHUJPJ�UEQS\� �IDF�DmMKPQG�EMPM�S�RqJPa� IH�TGRNR�
NDKUQSQG�lMPHUJP�J�SPGQNVSQG�HTD�S�mDNQEDPa� IH�DlEQqQR�IJ�FQe
GHjiHTD�SIJFQIJR�IQ�UDa�YUD�oUD�^Q�lMPHUJP\

�GJU�KmEDKJGQ�TIDFDSa� IH�mEDGHUQGJ�GJ�^NHKf�IHNQSID�TQEe
mJJ�K�mQEDj�^QFDEDOHIIVL�YHGDSHYfJL�UHG\� �IDFV�UDGfPD�DUEJe
dQUHGfID�mDPQYQGJ�TDGDSQFJa�SKHF�KSDJF�SJNDF�SVEQOQR�IHMNDe
SDGfKUSJH\� �^TDUDSGHIJH�J�IQYJIPQ�EDONHKUSHIKPJL�mDNQEPDS�
UEHlMnU�UDYIDKUJ�J�QPPMEQUIDKUJw� HKGJ�UHlR�PUD_UD�DUSGHPQHU�
EQ^TDSDEQFJa�IQEMiQHUKR�EJUF�EQlDUV\

�NJI�J^�TIDFDS�FDGYQ�PJSIMG�S�IQmEQSGHIJJ�NQGfIHTD�MTGQ�
FQKUHEKPJL\� �GJU�mDiGQ�S�UDU�MTDG�J�S�KQFDF�PDIdH�NGJIIDj�
PDFIQUV�^QFHUJGQ�NSHEfa� IQ�PDUDEDj� lVGD�IQmJKQIDW�x�DIUDEQ�
�QIUQ_�GQMKQz\� �GJU�mDNDiGQ�P�NSHEJa�mDKUMYQGQKf�J�SDiGQ\

�DDlqH_UD� �QIUQ_�GQMK�lVG�lDGfiJFa�NDlEDNMiIVFa� SHYe
ID�MGVlQnqJFKR�UDGKURPDF\� �D�SIHiIDKUf�J^FHIYJSQa�J�S�UDU�
FDFHIU��QIUQ_�GQMK�LFMEJGKRa� Q�HTD�GJdD�SVURIMGDKf�J�DKMIMe
GDKf\� �I�PEJYQG�S�SDGiHlIMn�FDEKPMn�EQPDSJIMW

]��GGD|�`UD�DUNHG�KIQlOHIJRv� �IH�IHDlLDNJFD�mDTDSDEJUf�
K�PHF_IJlMNf�J^�oUDTD�DUNHGQ\

���
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�USHU�mED^SMYQG�J^�SVNHGQIIDj�TDGDSV�lQlMJIQa�SJKHSiHj�
IQ�KUHIHW

]� �UNHG�KIQlOHIJR�KGMiQHU\� ��PHF�R�TDSDEnv
]��QIUQ_�GQMK�TDSDEJU\
]� �GMiQna� TDKmDNJI��QIUQ_�GQMK\�s�SQK�HKUf�EQ^EHiHIJH�

IQ�IHmDKEHNKUSHIIMn�KSR^f�K�DUNHGDF�KIQlOHIJRv
]� �QOHUKRa�SV�IJPDTNQ�IH�KGViQGJ�DlD�FIH\� ��UDU�KQFVj�

�QIUQ_�GQMKa� PDUDEVj�PQONVj�TDN����NHPQlER�mD�IDSDFM�KUJGn�
EQ^IDKJU�mDNQEPJ\

]� �La� ���� ����� � �QIUQ_�GQMK|���PDTNQ�SV�IQYIHUH�EQ^IDe
KJUf�mDNQEPJ�NHFDIQFv

]���^QFMYJGKR�J�K�mDNQEPQFJ�NGR�GnNHja� ]�DUSHUJG� �QIUQ_�
�GQMK\� ]�s�FHIR�SD^IJPGQ�DNIQ�mEDlGHFQ\\\

]� �JIMUDYPMa� ]�DUD^SQGQKf�TDGDSQ�lQlMJIQa� ]�R�KDHNJIn�
SQK�K�UHFa�PUD�SHNQHU�mEDlGHFQFJ\

�QIUQ_�GQMK�UROHGD�S^NDLIMG\� �mRUf�DU�IHTD�mEDKUD�DUNHGQe
GJKf\� �DGfPD�KHjYQK�DI�^QFHUJG��GJUa�PDUDEQR�IH^QNDGTD�ND�UDTD�
SDiGQ�S�HTD�PDIUDEM\

�QIUQ_��GQMK�UEJ�EQ^Q�mDNERN�lVKUED�FJTIMG�^Q�KUHPGQFJ�FQe
GHIfPJL�mERFDMTDGfIVL�DYPDS\

]�{DOH�FJGDKUJSVj|��QP�UV�IH�TIDFv���IH�DiJlKRv
]��H�DiJlKRa�]�DUSHUJGQ��GJU\�]���IH�TIDF�J�IH�DGHIf\� �D�

R�FDTM�DlGHTYJUf�EHiHIJH�^QNQYJ\���mEJGHUHGQ�KnNQ�IQ�mDFHGH\
]�uIQYJUa�UV�SHNfFQ|
]�sTQNQG\
]��V�LDYHif�^QPDGNDSQUf�FHIRv� ]�KmEDKJG� �QIUQ_�GQMKa�

KGHTPQ�EQ^FRPQR�DU�mEHGHKUHj� �GJUa� PDUDEVH�EQKUEHmQIIDH�SHUe
EDF�mGQUfH�mDYUJ�IH�KPEVSQGD\� ]�uIQHifa�R�lV�IH�KUQG�SD^EQOQUfa�
HKGJ�lV�FHIR�^QPDGNDSQGJ\� �JPDTNQ�IJPDFM�J�S�TDGDSM�IH�mEJLDe
NJGD�^QPDGNDSQUf��QIUQ_�GQMKQ\� �QP�lMNUD�FIH�UDOH�IH� IMOID�
SEHFR�DU�SEHFHIJ�EQ^SGHYfKRa�NQv��Q^SH�PUD_IJlMNf�mEJIHKHU�mDe
NQEDP��QIUQ_�GQMKMv�~DUf�DNID�KMqHKUSD�IQ�KSHUH�IQN�oUJF�^QNMe
FVSQGDKfv��KHF�UDGfPD�NQja�NQja�NQj\���YUD�R�mDGMYQn�DU�oUDTDv

]�sNDSGHUSDEHIJH\� �V�IQKGQONQHifKR�SKHDlqHj�GnlDSfn\
]� �KH�GnlRU�mDNQEPJa�Q�IH�FHIR\
]� [EJIDKRqJj�NQE�KQF�KUQIDSJUKR�YQKUfn�oUDTD�NQEQa� ]�

KPQ^QGQ��GJU\
�QIUQ_�GQMK�^QNMFQGKR\
]��V�NHjKUSJUHGfID�UQP�KYJUQHifv
]� �QP�OH�FDOHU�lVUf�JIQYHv
]� �KGJ�UQPa�UD�HqH�PMNQ�IJ�iGD\� �DTM�R�mDJIUHEHKDSQUfKRa

���
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YUD�UV�^NHKf�NHGQHifv� �� oUJL�PEQRLa� PEDFH�TIDFDS�J�KHSHEIVL�
DGHIHja�IJPDTD�IJPDTNQ�IH�lVSQHU\� �M�J�PEDFH�FHIRa�PDIHYID\

]���mEJGHUHGQa� ]�DlpRKIJGQ� �GJUa� ]�YUDlV�^QlEQUf�DKUQSe
GHIIVH�^NHKf�NGR�FHIR�NSQ�UnPQ\

]��SQ�UnPQv�kUD�^Q�UnPJv
]� �NJI�K�KMqHKUSDF�FMOKPDTD�mDGQa�NEMTDj�K�KMqHKUSDF�

OHIKPDTD�mDGQ\��lQ�KMqHKUSQ�YHGDSHYfHTD�EDNQ\��lQ�^QFDEDOHIV\�
�nNQ�JL�mEJIHKGJ�TQEmJJ\

]� �La� oUJ� MOQKIVH� TQEmJJ|� ]� IHNDSDGfID� KPQ^QG� �QIUQ_�
�GQMK\� ]� [DKGH�IJL�KIHT�OHGUHHU�IQ�FJGJ�SDPEMT\

]��QP�PQP�IQKYHU�^QFDEDOHIIVL�GnNHjv
]� �IJ�SDI�UQFa�S�KQEQH\
]���JL�^QlJEQna�]�KPQ^QGQ��GJU\�]��Qa�J�HqH�DNID\��Q�uHFe

GH�HKUf�NHSDYPQa�PDUDEMn�^DSMU�{EJNOJU��PEJSIHE\
]� �QGHIfPQR� IQLQGfIQR� TER^IMGRv� ]� �QIUQ_�GQMK�SKHTNQ�

mDFIJG�SKHL�^HFIVL�NHUHj\
]��Qa�oUD�DIQ\� �� lV�LDUHGQa�YUDlV�S�oUDF�TDNM�UV�mEJIHK�Hj�

JTEMiHYIVj�NDFJP\��QPDja�PQPDj�DlVYID�UV�NQEJif�UDGfPD�mEJIe
dHKKQF\� ��NSJOMqJFJKR�CJTMEPQFJ�GnNHja�K�DlDRFJa�EQNJD�J�
mEDYJFJ�SDGiHlIVFJ�iUMYPQFJ\

]�`UQ�NHSYDIPQ�UQP�LDEDiQv
]� �H�SQOIDa�LDEDiQ�JGJ�mGDLQa� ]�DUSHUJGQ��GJU\� ]� �NJI�

NHFDI� DlHqQG� SVmDGIJUf� HH� OHGQIJH\� �TEMiHYIVj�NDFJP� ]}�
YQKUf�oUDTD�OHGQIJR\

]� [DYHFM�OH�^Q�IJF�IH�mEJGHUHG�KQF�NHFDIv
]� [DUDFM�YUD�DI�^QIRU�NEMTJFJ�NHGQFJ\��V�OH�^IQHif�NHFDe

IDS\
�QIUQ_�GQMK�PJSIMGW
]�~DEDiDa� DIQ� mDGMYJU� mDNQEDP\� ~DYHifa� R� mEJKFDUEna�

YUDlV�UMNQ�SGDOJGJ�PMKDYHP�KYQKUfRv
�GJU�KHEfH^ID�DlNMFQGQ�mEHNGDOHIJH�J�EHiJGQW
]� �HUa�mMKUf�S�mDNQEPH�lMNHU�UDa�YUD�UMNQ�KQFD�mDmQNHU\� �Te

EMiHYIDTD�NDFJPQ�NDKUQUDYID\� �QP�J�GnlDFM�NEMTDFM�YHGDSHPMa�
Hj�mEJNHUKR�mDGDOJUfKR�IQ�SDGn�KGMYQR\

]� �MNEDH�EHiHIJHa� ]� mDLSQGJG� �QIUQ_�GQMK\� ]� [EHONH�
YHF�UV�MGHUJifa�EQ^EHiJ�mEHmDNIHKUJ�mDNQEDP�J�UHlH\

]�kUD�UV�JFHHif�S�SJNMv
]��DU�oUD|� ]�^QPEJYQG��QIUQ_�GQMKa�KEVSQR�K�KHlR�DNHONM\
]�{GQTDNQEna� ]�KPQ^QGQ��GJUa�GHTPD�DUUDGPIMS�HTD�DU�KHlRa�]�

ID�KHjYQK�FIH�USDj�mDNQEDP�IH�IMOHI\� �KYQKUGJSf�JF�PQPMn_IJe
lMNf�NEMTMn�NQFM\

���
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]� �D�KnNQ�IJPUD�IJPDTNQ�IH� ^QTGRNVSQHU|� ]�EQKKUEDJGKR�
�QIUQ_�GQMK\� ]� �NIJ�TIDFV�J�DGHIJ|

]��ROHGD�UHlH�mEJLDNJUKR|�]�mDKDYMSKUSDSQGQ��GJU\
�IQ�mDiGQ�P�KQEQn�J�SVIHKGQ�[EHPEQKIDTD�mEJIdQ�J� �mRe

qMn�PEQKQSJdM\�uQFDEDOHIIVH�UHGQ�lVGJ�OHKUPJFJa�PQP�lEHSIQa�
J�UROHGVFJa� PQP�KFHEUIVj� TEHL\� kUDlV� mDNIRUf� JL�S� SD^NMLa�
�GJU�mEJiGDKf�mEJGDOJUf�SKH�KSDJ�SHNfFJIV�KJGV\

]�[EJiGJ�PD�FIH�KSDn�mDNEMTM|�]�PEJPIMG�Hj�SKGHN��QIUQ_�
�GQMK\� ]� �PQOJa�YUD�R�mEJTDUDSJG�Hj�mDNQEDP|

]� �PQOMa�]�mDDlHqQGQ��GJU\� ]� �HNfFV�GnlRU�mDNQEPJ\�
�FHKUH�K�[EHPEQKIVF�mEJIdHF�J� �mRqHj�PEQKQSJdHj�DIQ

mDNIRGQKf�SVKDPD�S�IHlDa�S^RGQ�PMEK�IQ�NDF��^^J�S��MTKlMETH�J�
KEQ^M�IQlEQGQ�mEHNHGfIMn�KPDEDKUf\

�

�D�SIMUEHIIHF�NSDEH��^^J�IHESID�EQKLQOJSQG�S^QN_SmHEHN\�
XEJPHa� mDPQ^VSQR�IQ�SDKUDYIDH�IHlDa� KPQ^QGW�x~D^RJIa�PQOHUKRa�
oUD�DIQ|z

�^^J�SIJFQUHGfID�IQlGnNQG�^Q�mEJlGJOQSiHjKR� �GJU\� �IQ�
FHNGHIID�GHUHGQ�IQ�YHUVEHL�FHUGQLw�K�IJL�KSHiJSQGJKf�SHEHSPJa�
PDUDEVFJ�lVGJ�mEJSR^QIV�NSQ�^QFDEDOHIIVL�UEMmQ\��GJU�KmGQe
IJEDSQGQa�SVJKPJSQR�FHKUD�NGR�mDKQNPJ\

]� �KUDEDOIHj�mEJ^HFGRjKRa�KFDUEJ�^Q�UHGQFJ|� ]�PEJPIMG�
�^^J\

]� �H� MYJ� SHNfFM� GHUQUf� IQ� mDFHGH‰� ]� DUD^SQGQKf� �GJUa�
J^RqID�DmMKPQR�KSDn�IDiM�SD^GH�SLDNQ�S�QGLJFJYHKPMn�GQlDEQe
UDEJn\

]� �QPDIHd_UD|� ]�KPQ^QG��^^J�J�mDKmHiJG�P�UHGQF\� ]���SJe
OMa�UV�IH�DYHIf�UDEDmJGQKf\

]� �M�KmQKJlD|�]�SD^FMUJGQKf��GJU\�]���KGHNMnqJj�EQ^�KQF�
FDUQjKR�^Q�KSDJFJ�NDLGRPQFJ|� ��KQF�NDKUQSQj�TGQ^Q|

�^^J�FTIDSHIID�J^FHIJG�UDIW
]� [EDKUJ� FHIRa� �GJUa� ID�FIH�NHjKUSJUHGfID�mEJLDNJUKR�

UDEDmJUfKRa�JIQYH�P�KDKUR^QIJn�R�IJPQP�IH�MKmHn�mDKUQSJUf�oUM�
mQEM�IQ�IDTJ\���NDKUQG�HqH�IHFIDTD�JLDEQ\� [EJId�mDPQ�mDGHOJU�
S�JLDEHa�Q�PEQKQSJdM�FV�DUIHKHF�S�^QFDP�J�DOJSJF\

]��QP�LDYHifa� ]�KPQ^QGQ��GJU\
]� �HGJPDGHmIDa�]�EH^nFJEDSQG��^^Ja�PDTNQ�DIJ�mDPDIYJGJ

���
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K�mEJIdHF\� ]��QNHnKfa�S�^QFPH�SKH�TDUDSD\� �V�mDGHUJF�UMNQ�IHe
FHNGHIID\

�QP�DIJ�J�KNHGQGJ\��GJU�IHKGQ�SKH�HqH�IQKPSD^f�mEDFHE^iHH�
UHGD� �mRqHj�PEQKQSJdVa� Q� �^^J� mEJiGDKf� JKmDGf^DSQUf�SKn�
KSDn�mDNpHFIMn�KJGMa�YUDlVa�PEDFH�XEJPHa�MIHKUJ�HqH�J�FHiDP�
K�mEDSJ^JHj�J�^QPGJIQIJRFJa� PDUDEVHa�mD�HTD�FIHIJna�FDTGJ�
UQF�mEJTDNJUfKR\

�IJ�lH^�mEJPGnYHIJj�NDlEQGJKf�ND�^QPDGNDSQIIDTD�^QFPQ�J�
EQKmDGDOJGJKf� IQ�SHELIHF�oUQOHa� TNH�NGR� �mRqHj�PEQKQSJdV�
lVGQ�MOH�mEJTDUDSGHIQ�PDFIQUQ\��Q^MFHHUKRa�mEHONH�SKHTD�IMOID�
lVGD�DOJSJUf�THEDJIn\

]� �Q^DOTJ�oUDU�PQFJIa� ]�mEJPQ^QG��^^J�XEJPH�J�DlEQUJGKR�
P��GJUW�]��V�^QLSQUJGQ�TGQ^Qv

]� �DU� DIJa� ]� DUSHUJGQ� �GJU\� ]� `UQ� mQEQ� mEJIQNGHOQGQ�
gDNGDKMa�UDFM�LMNDOIJPMa�PDUDEVj�mJKQG�K�IHH��QTNQGJIM\

]���NGR�[EHPEQKIDTD�mEJIdQv
]��GR�IHTD�R�mEJTDUDSJGQ�TGQ^Q�NEQPDIQ��PQINHEQ\
]� [EHPEQKIDa� ]�KPQ^QG��^^J\� ]� [DYHFM�^NHKf�SKH�HqH�UQP�

LDGDNIDv
XEJPH�mDNPGQNVSQG�NEDSQ�S�DTEDFIVj�PQFJI�MOH�lDGfiH�

YQKQa�Q�S�KmQGfIH�mD_mEHOIHFM�lVGD�LDGDNID\� �Q^QGDKfa�PQFHIe
IVH� KUHIV� lHKKGHNID� mDTGDqQnU� SKH� UHmGD\� �QPJFJ� UHFmQFJ�
�mRqQR�PEQKQSJdQ�IH�DUUQRGQ�lV�J�YHEH^�KUDGHUJH\� �GDj�TDGMlDe
SQUDTD�GfNQ�IHFIDTD�JKPQOQG�YHEUV�HH�GJdQ\� �Q^QGDKfa�PEQKQSJdQ�
DUNVLQHU\� �QGDOHIIVH�XEJPH�iSV�lVGJ�mDYUJ�IH^QFHUIV\� ��UMe
GDSJqM�IQUMEqJdV��QTNQGJIV�DI�mEJiJG�IDTJ�UQIdDSqJdVa�J�
iDSa� mEJiHNiJjKR� IQ�KHEHNJIM�lHNEQa�GHTPD� lVGD�mEJIRUf�^Q�
mDNSR^PM\� �IDTNQ�XEJPH�mEDRSGRG�MNJSJUHGfIDH�FQKUHEKUSD�J�
KIDEDSPM\

�D�mDYHFM�DIQ�UQP�NDGTD�IH�DUUQJSQHUv� �HMOHGJ�oUDU�GHN�
UDOH�MNHEOJSQHUKR�PQPJF_UD�FQTJYHKPJF�^QPGJIQIJHFv��^^J�mDe
KUMYQG�PDTURFJ�mD�GfNMw�mDLDOHa�GHN�mDYUJ�IH�EQ^FRTYJGKR\

[GQFR�PQFJIQ�IJPQP�IH�KDTEHSQGD�PDFIQUM\� �^^J�MOH�NQSID�
^QPQ^QG�^QPGJIQIJRa�mEHNIQ^IQYHIIVH�NGR�DlDTEHSQ�mDFHqHIJja�
ID�DIJ�ND�IHTD�UQP�J�IH�NDiGJ\��HmHEf�DI�mDSUDEJG�^QPQ^a�SDKmDGfe
^DSQSiJKf� IHGJFJUJEDSQIIDj� PEHNJUIDj� PQEUDYPDja� PDUDEQR�
NDGOIQ�DlHKmHYJSQUf�FTIDSHIIMn�NDKUQSPM\�kHEH^�KHPMINM�S�SD^e
NMLH�YUD_UD�IHTEDFPD�S^DESQGDKfa� J�IQ�mDG�KSQGJGDKf�IDSHjiHH�
DlDTEHSQnqHH�^QPGJIQIJHa� QPPMEQUID�MmQPDSQIIDH�S�mDGMmEDe
^EQYIMn�RJYIMn�KPDEGMmM\

]��QPDIHd_UD|� ]�SDKPGJPIMG��^^Ja�EQ^lJSQR�KPDEGMmM\

��	
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uQPGJIQIJH�K�IHTEDFPJF�KSJKUDF�SVGHUHGD�J^�MmQPDSPJa�J�
UHFmHEQUMEQ�S�PDFIQUH�mDYUJ�KEQ^M�mDNIRGQKf�IQ�NDlEVL�NHKRUf�
TEQNMKDS\

]��HmHEf�mEJIJFQHFKR�^Q�DOJSGHIJHa� ]�KPQ^QG��^^Ja�PDTNQ�
UHGD�PEQKQSJdV�IQYQGD�^QFHUID�DUUQJSQUf\� ]�XEJPHa�JLDEa� lVe
KUED|

XEJPH�IQPGDIJGKR�IQN�GHOQqHj�PEQKQSJdHj�J�mGHKIMG�JLDe
EDF�Hj�S�GJdD\

]��HmHEf�DOJSGRnqHH�^QPGJIQIJHa� ]�KPQ^QG��^^J�J�IQEQKe
mHS�mEDYJUQG�^QPGJIQIJH\

{GHNIDHa� PQP�KQFQ�KFHEUfa� PDFlJIJEDSQIIDH�KD^NQIJHa�PDe
UDEDH�DIJ�IQEHPGJ� �mRqHj�PEQKQSJdHja�GHOQGD� lH^�NSJOHIJR\�
[DUDF�mD�HH�qHPQF�mEDlHOQGQ�YMUf�^QFHUIQR�NEDOfa�HH�mEHPEQKe
IVH�TMlV�NHEIMGJKf�J�EQKPEVGJKfw�DOJSiJF�R^VYPDF�PEQKQSJdQ�
mDmEDlDSQGQa� PQPDS� IQ�SPMK� JLDE\� �KPDEH� DOJG�J� ^QNViQG� HH�
J^RqIVj�IDKJPa�SKH�UHGD�^QiHSHGJGDKf�J�KIDSQ�^QKUVGD\

]��GQ^Q|�]�mEJPQ^QG��^^J\� ]�{VKUED|
�GQ^Q�GHTPD�SKUQGJ�IQ�KSDH�FHKUD\� �HmHEf�IMOID� lVGD�HqH�

DNIDa� DYHIf�EHNPDH�^QPGJIQIJHa�mDFDTQnqHH�SPGnYJUf�^EHIJH\�
��KYQKUfna�S�DUNHGH�KIQlOHIJR�MNQGDKf�IQjUJ�J�HTD\��^^J�mEDmHG�
^QPGJIQIJHw�SHPJ��mRqHj�PEQKQSJdV�NHEIMGJKfa�^QNEDOQGJ�J�mDNe
IRGJKf\� �Q�FJE�PEQKQSJdQ�KFDUEHGQ�IDSVFJ�TGQ^QFJ�dSHUQ�lGQTDe
EDNIHjiHTD�KQmCJEQ\� �Q�HH�GJdH�mDRSJGDKf�DKFVKGHIIDH�SVEQe
OHIJH\� �IQ�DKFDUEHGQKf�J�YMUf�KGViID�^QKUDIQGQ\

]� �UD�SV�UQPJHv�]� lVGJ�HH�mHESVH�KGDSQ\
�^^J�KEQ^M�IH�mDIEQSJGKR�HH�TEDFPJja�EQ^NEQOHIIVj�TDGDKa�

PDUDEVj�P�UDFM�OH�SHKfFQ�IHNSMKFVKGHIID�TDSDEJG�D�NDSDGfID�
PQmEJ^IDF�LQEQPUHEH\� ��KYQKUfna��^^J�IH�IMOID�lVGD�GnlJUf�HH\�
�GR�oUDTD�M�NHFDIQ�lVG�[EHPEQKIVj�mEJId\

�QP�M�SKRPDTD�SIDSf�KD^NQIIDTD�KMqHKUSQa�M�PEQKQSJdV�DUe
KMUKUSDSQGQ�mQFRUf\� �HmHEf��^^J�mEHNKUDRGD�DlpRKIJUf�Hj�KJe
UMQdJn\

]� �UD�SV�UQPJHv�]�KIDSQ�SDKPGJPIMGQ�PEQKQSJdQ\
]���]�USDj�NRNR��^^J\��Va�PDIHYIDa�mDFIJif�FHIRv
]��M�PDIHYIDa� ]�DUSHUJGQ�DIQa�LDURa�EQ^MFHHUKRa� IJYHTD�IH�

mDFIJGQ\� �FHEUf�KUHEGQ�SKH�SDKmDFJIQIJRa�PQP�mGDLJHa�UQP�J�LDe
EDiJHa�J�HH�KD^IQIJH�SD^SEQUJGDKf�S�FJE�S�mHESD^NQIIDF�SJNH\�]�
�RNR��^^Ja�YUD�^NHKf�mEDJKLDNJUv� �NH�FQFDYPQv

��oUDFM�SDmEDKM��^^J� lVG�TDUDS\� [DYHFM_UD�SKH�OJSVH�KMe
qHKUSQ�KYJUQnU�KQFD�KDlDj�EQ^MFHnqJFKRa�YUD�M�IJL�HKUf�FQUf\

���
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�F�IJPDTNQ�IH�mEJLDNJU�S�TDGDSMa�YUD�DIJ�FDTMU�lVUf�KDlEQIV�J^�
EQ^EH^QIIVL�YQKUHj�FIDOHKUSQ�NEMTJL�KMqHKUS\

]� �QFDYPQ�J�mQmDYPQa�]�DlpRKIJG��^^Ja�]�UDYIHHa�JL�PDEDe
GHSKPJH�SVKDYHKUSQ�^QPDGNDSQIV\

]��V�KPQ^QG�xPDEDGHSKPJH�SVKDYHKUSQzv
]��Qa�NDEDTQR�FDR\��UVa�HKUHKUSHIIDa�mEJIdHKKQa�mEJIdHKKQ�

�PQEGHU\��V�LDYHif�KIRUf�K�EDNJUHGHj�^QPGJIQIJHa�IH�UQP�GJv
]�kUDv��a�PDIHYIDa�]�KPQ^QGQ��PQEGHU\�]�uIQYJUa�R�]�mEJIe

dHKKQ\
]�uQPGJIQIJH�FDOID�KIRUfa� ]�mEDNDGOQG��^^Ja� ]� ID�NGR�

oUDTD�KIQYQGQ�IMOID�EQKPDGNDSQUf�UHlR\
]���R�UDOH�^QPDGNDSQIQv
]� �DSHEiHIID�KmEQSHNGJSDa�NDEDTQR\
]� �M\\\�UDTNQ�EQKPDGNMj�FHIR|
]�{DnKfa�YUD�oUDTD�R�KNHGQUf�IH�S�KDKUDRIJJa�]�KPQ^QG��^^J\�]�

��IH�UDU�YHGDSHP\
]��TQ\���PQPJF�R�^QPGJIQIJHF�^QPDGNDSQIQv
]� �V�^QPDGNDSQIQ�KDIIVF�^QPGJIQIJHF\� �QONVj�NHIf�UV�

KmJif�JGJ�NEHFGHif�NSQNdQUf�K�YHF_UD�YQKDS\� [DoUDFM�UHlR�IQe
^VSQnU� �mRqHj�PEQKQSJdHj\� �IRUf�^QPGJIQIJH� FDOHU�UDGfPD�
DNJI�YHGDSHPa�J�oUDU�YHGDSHP�]�[EHPEQKIVj�mEJId\

]� [EHPEQKIVj�mEJIdv� �UD�oUDv
]�[EHONH�UV�HTD�IH�SKUEHYQGQa�NDEDTQR\�[EHPEQKIVj�mEJId�]�

lGQTDEDNIVj�PEQKJSVj�nIDiQ�J^�^IQUIDTD�EDNQ\��I�GJif�IHNQSe
ID�MKGViQG�D�USDHj�FDGflH\� �I�IQmEQSGRHUKR�KnNQa�YUDlV�EQ^lMe
NJUf�UHlR�mDdHGMHF�J�IQmDGIJUf�USDn�OJ^If�KYQKUfHF\

�PQEGHU�^QNMFQGQKf\
]�uSMYJU�IHmGDLDa� ]�KPQ^QGQ�DIQ\� ]� �D�UV�MSHEHIa�YUD�oUD�

IH�KDIv
]� `UD�IH�KDIa�HKGJ�IH�mEJIJFQUf�SD�SIJFQIJH�UHDEJna� KDe

TGQKID�PDUDEDj�KIDF�FDTMU�RSGRUfKR�SKH�IQiJ�DqMqHIJR�IH^QSJe
KJFD�DU�UDTDa�lDNEKUSMHF�FV�JGJ�KmJFa�OJSV�FV�JGJ�FHEUSV\��D�
HKGJ�DKUQSJUf�FHUQCJ^JPMa�UD�SKH�mEDJKLDNRqHH�EHQGfID�J�UHlR�
IQ�KQFDF�NHGH�MKVmJGJ�^QPGJIQIJHF\� [DSHEf�FIH\� ��oUDF�UV�FDe
OHif�mDGIDKUfn�mDGDOJUfKR�IQ�FHIR\� �HEDRUIDa�S� IQKUDRqJj�
FDFHIU�UV�IH�KmJif�UDGfPD�mDUDFMa�YUD�FIH�IHDlLDNJFD�mDTDSDe
EJUf�K�UDlDj�J�NQUf�UHlH�IHKPDGfPD�KDSHUDS\

]� ��FDOHU�lVUfa� ^GVH�YQEV�IH�NHjKUSMnUv� ]�MKDFIJGQKf�
�PQEGHU\

]� {DnKfa�NHjKUSMnUa� ]�DUSHUJG��^^Ja�SVIJFQR�IQ�SKRPJj

���



\���	��� 	�r�u��a� ��{���� g��r�

KGMYQj� J^� PQEFQIQ� KDIIDH� ^QPGJIQIJH� J� IQOJFQR�PEDLDUIMn�
imJGfPMa�KGMOJSiMn�NGR�HTD�QPUJSJ^JEDSQIJR\

�PQEGHU�^HSIMGQ\
]��V�mEQSa�FIH�MOQKID�LDYHUKR�KmQUf\� �D�R�NQOH�IH�DlHNQGQ|
]� �V�mEJTDUDSJF�DlHN�P�UDFM�SEHFHIJa�PDTNQ�UV�mEDKIHife

KRa� ]�MKmDPDJG�HH��^^J\
[EJIdHKKQ�^QPEVGQ�TGQ^Qw�IH�mEDiGD�J�FJIMUVa�PQP�DIQ�MOH�

PEHmPD�KmQGQ\� [DN�lNJUHGfIVF�DPDF�[GJU��^^J�DUIHK�mEJIdHKKM�
S�KmQGfIn�J�MPEVG�DNHRGDF\

‚ � ‚ � ‚

kHEH^�IHKPDGfPD�NIHj�KUQGD�RKIDa�YUD�mEJIdHKKQ��PQEGHU�DUe
GJYQHUKR�PEQjIH�IHKTDSDEYJSVF�LQEQPUHEDF\� �IQ�IJPQP�IH�LDUHe
GQ�KGMiQUfKR��^^J\��QOH�KmDPDjIQR�J�EQKKMNJUHGfIQR��GJUa�mEHNe
KUQSJSiQRKR�HH�UHUPDja�IH�FDTGQ�IQjUJ�DlqHTD�R^VPQ�K�mEJIdHKe
KDj\� �PQEGHU�lVGQ�mEHPEQKIQa�KDFIHSQUfKR�S�oUDF�IH�mEJLDNJGDKf\�
��HH�YQEV�IHFQGMn�UDGJPM�SIDKJGD�KSDHDlEQ^IDH�KDYHUQIJH�EDKe
PDiIVL�KSHUGVL�SDGDKa�QGHlQKUEDSD_lHGDTD�UHGQ�J�DGJSPDSD_PDe
EJYIHSVLa� lH^FHEID�PEQKJSVL�NGJIIVL�IDT�UQIdDSqJdV\� �^_^Q�
UHFIDTD�dSHUQ�IDT�PQ^QGDKfa�YUD�mEJIdHKKQ�IJPDTNQ�IH�KIJFQHU�
iHGPDSVL�YMGDP\��H�PEQKDUH�oUD�IJKPDGfPD�IH�SEHNJGD\

�DTJ�mEJIdHKKV�KQFJ�mD�KHlH�mDEDNJGJ�dHGMn�mEDlGHFM\�
�D^NQSQGDKf�SmHYQUGHIJHa�YUD�DIJ�IHKMU�KSDn�KDlKUSHIIMn�PQEe
FM\� [EJIdHKKQ�lVGQ�S�mGHIM�FQTJJ�UQIdQ\��^^J�mEJiGDKf�mHEHe
mEDlDSQUf�IHFQGD�^QPGJIQIJja�mEHONH�YHF�HFM�MNQGDKf�mEJTGMe
iJUf�IHMNHEOJFDH�KUEHFGHIJH��PQEGHU�P�UQIdQF\� �mEDYHFa�GJif�
mEJTGMiJUfa�J�IH�lDGHH�UDTD\

�QOH� IQLDNRKf� mDN�YQEQFJ� KDIIVL� ^QPGJIQIJja� �PQEGHU�
SKUQSQGQa�HH�NGJIIVH�IDTJ�KQFJ�IHKGJ�HH�SIJ^a�S�lDGfiDj�UQIdHe
SQGfIVj�^QGa�TNH�mDN�FM^VPMa�KGViIMn�GJif�Hj�DNIDja�DIQ�UQIe
dHSQGQ�CGQFHIPD\� �^^J�mEJiGDKf�KYJUQUfKR�K�GMIQUJYHKPJFJ�
lGMONQIJRFJ�mEJIdHKKVa�J�DI�DlEQUJGKR�K�mEDKflDj�P�SHNfFHW

]��GJUa� IH�FDOHif�GJ�UV�DKUQUfKR�J�mEJKFDUEHUf�^Q�mEJIe
dHKKDjv� {DnKfa�HH�mKJLJPQ�IHFIDTD�IHMKUDjYJSQ\� ��UDFM�OH�DIQ�
FDOHU�MmQKUf�J�YUD_IJlMNf�mDSEHNJUf\� �D�M�IHH�HKUf�LQEQPUHEw�
MSHEHIa�DIQ�DmEQSNQHU�IQiJ�IQNHONV\

]� �QNHnKfa� ]�KPQ^QGQ��GJU\�]��HONM�mEDYJFa�R�mDmEDKJGQ�
�QIUQ_�GQMKQ� mDNQEJUf� {EJNOJU� IQ� EDONHKUSD� JTEMiHYIVj�
NDFJP\

]��L�NQ\� {GQTDNQEn\

���
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]���mDNMFQGQa�UVa�IQSHEIDHa�^QlVG�KSDH�DlHqQIJH\��V�LDUHG�
mEJKGQUf�Hj�UQPDj�NDFJP\

]��� IH�^QlVGa� ]�KDSEQG��^^Jw� IQ�KQFDF�NHGH�J�JTEMiHYIVj�
NDFJPa�J�{EJNOJU�NQSID�SVGHUHGJ�M�IHTD�J^�TDGDSV\� ]� �D�S�Gne
lDF�KGMYQH�R�UHlH�DYHIf�mEJ^IQUHGHI\��QP�mEJKFDUEJ�^Q�mEJIdHKe
KDja�LDEDiDv

]� �DTGQiQnKf�UDGfPD�EQNJ�UHlRa��^^Ja� ]� IHOID�mEDSDEPDe
SQGQ��GJU\

]� �YHIf�dHIn�USDH�SIJFQIJHa� ]�KPQ^QG��^^J�UDIDFa�PDUDe
EVj�KSJNHUHGfKUSDSQG�PQP�EQ^�Dl�DlEQUIDF\� ]��HmHEf�IMOID�KEDYe
ID�KUQSJUf�IQ�IDTJ�mEJIdQ\� �KUEHUJFKR�mD^OHa�LDEDiDv

���^^J�FTIDSHIID�JKYH^�S�REPDF�CHjHESHEPH\� �GJU�UDGfPD�
mDPQYQGQ�TDGDSDj\���mDYHFM�DIQ�mDGnlJGQ�NHFDIQv���HKGJ�MO�NHe
FDIQa�UD�mDYHFM�JFHIID�oUDTDv��USHUJUf�IQ�oUJ�SDmEDKV��GJU�IH�
FDTGQ\� �RTPD�SVEQOQRKfa�mMUJ�KMNflV�IHJKmDSHNJFV\

�

! � �KUQHUKR�UDGfPD�IQNHRUfKRa�YUD�K�oUJF�mHEKDIQOHF�M�IQK�
lMNHU�FHIfiH�LGDmDU\�XEJPHa�TGQ^Q�NEQPDIQ�TDUDSVv

]��Qa�LD^RJIa� ]�DUD^SQGKR�XEJPH\� �I�EQKPEVG�SDNDIHmEDe
IJdQHFVj�FHiDYHP�J^�DGHIfHj�PDOJa�S�PDUDEDF�S�KFHKJ�JLDEQa�
mDNKDGHIIDj�SDNV�J�MPKMKQ�FDPGJ�TGQ^Q�NEQPDIQ\�XEJPH�SVUQe
qJG�TGQ^Q�J^�EQKUSDEQa� IH�^QlVS�mEHNSQEJUHGfID�SVUHEHUf�EMPJ�D�
LDGqDSVj�LQGQUa�mDUDFM�YUD�NQOH�S�UH�NIJ�S�UQPJL�KJUMQdJRL�lDGfe
iDH�SIJFQIJH�MNHGRGJ�TJTJHIHa� S�PQPDF�lV�EMNJFHIUQEIDF�KDe
KUDRIJJ�DIQ�IJ�IQLDNJGQKf\

]� [EHPEQKIVH�TGQ^Qa�UV�KDTGQKHIv�]�KmEDKJG��^^Ja�SKUQSGRR�
JL�S�TGQ^IJdV�mEJIdQ�J�PQmQR�mD�PEQRF�JLDEDF\

��S�KQFDF�NHGH�TGQ^Q�lVGJ�mEHPEQKIV�]�dSHUQ�NVFYQUDTD�UDe
mQ^Q�K�JKPDEPQFJ�S�TGMlJIH\

]� �IH�DIJ�IH�IEQSRUKRa�]�DUSHUJG�XEJPH\�]��GQ^Q�NEQPDIQa�
IQKPDGfPD�R�^IQna�NDGOIV�SJNHUf�GDOf\

]� �HEDn�oUD�J�IMOID\
]� �D� IH�MSJNJU�GJ�DI�SKn�"�� �IHmEQSNMv� ]�^QKDFIHSQGKR�

XEJPHa�mDPQ^VSQR�EMPDj�mDDYHEHNID�IQ��^^Ja�HTD�NDF�J�IQ�KHlR\
]� �HUa�lHNIVj�FDj�XEJPHa�]�DUSHUJG��^^Ja�]�TGQ^Q�NEQPDIQ�

IH�KmDKDlIV�^QFHYQUf�CQGfif�S�KQFDF�KHlH\� �IJ�GHTPD�DlIQEMe
OJSQnU�J^pRIV�S�NEMTJLa� ID�UDGfPD�IH�S�KHlH\� �QiHTD�mEJIdQ

���
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lMNHU�IHGHTPD�KlJUf�K�mMUJa� ID�M�IHTD�IH�LSQUJU�FMNEDKUJa�YUDlV�
EQ^DlEQUfKRa�S�PQPDF�mDGDOHIJJ�IQLDNJUKR�DI�KQF\

]� �j|� ]�SDKPGJPIMG�XEJPH\� ]� �I�^QiHSHGJGKR|
�^^J�MOH�mEJIRG�IHDlLDNJFVH�FHEV�mEHNDKUDEDOIDKUJ�J�

mEJIRG�DlGJYfH�NDlEDTD�NRNniPJ\
]� �mDPDjIDa� KmDPDjIDa�nIDiQa� ]�mEJTDSQEJSQG�DIa�mEJe

TGQOJSQR�^DGDUJKUVH�SDGDKV�FDGDNDTD�YHGDSHPQ\
]��NH�Rv�]�IHNDMFHIID�KmEDKJG�mEJId\
]��HlH�KGHNDSQGD� lV�mEHONH�mDJIUHEHKDSQUfKRa�PUD�UV�UQe

PDja� ]�DUSHUJG��^^J\� ]� [DUDF�M^IQUfa�PUD�R\� x�NHz� ]�oUD�lMNHU�
GJif�UEHUJj�mMIPU�S�KmJKPH�OJ^IHIID�SQOIVL�SDmEDKDS\

]�kUD�Oa�GQNID\\\� �UD�R�UQPDjv
]��V�]�^IQUIVj�mEJIda�USDH�IQKUDRqHH�JFR�^QlVUDa� J�SKH�

IQ^VSQnU�UHlR�[EHPEQKIVF�mEJIdHF\
]�[EHPEQKIVF�mEJIdHFa�]�mDSUDEJG�FDGDNDj�YHGDSHP�J�^Qe

NMFQGKR\�kHEH^�FJIMUM�DI�mEJmDNIRGKR�J�MUDYIJGW�]��QND�mDGQe
TQUfa� DUKnNQ�KGHNMHUa� YUD�M�FHIR�S�OJGQL�UHYHU�PEDSf�NEHSIHTD�
lGQTDEDNIDTD�EDNQa�IH�UQP�GJv

]��MFQna�UV�mEQSa� ]�DUSHUJG��^^J\� ]� �UQPa�UV�]�[EHPEQKe
IVj�mEJIda�Q�R�]�USDj�NRNR��^^J\

`UM�IDSDKUf�mEJId�mEJIRG�lH^�SD^EQOHIJj\
]�[EJSHUa�NRNniPQ��^^J\���UHlR�IH�mDFIna�IDa�EQ^�UV�TDSDe

EJifa�YUD�UV�FDj�NRNRa�R�IJYHTD�mEDUJS�IH�JFHn\��KGJ�FV�K�oUJF�
EQ^DlEQGJKfa�UD�FDTM�GJ�R�mDJIUHEHKDSQUfKRa�TNH�FV�IQLDNJFKRv

]��DIHYIDa� ]�DUSHUJG��^^J\� ]� �V�S��MTKlMETH\
]� [EHPEQKIDa� ]� lH^�DKDlDTD�oIUM^JQ^FQ�mEDPDFFHIUJEDSQG�

mEJId\� ]�s�FHIR�UQPDH�DqMqHIJHa�YUD�R�SKHTNQ�LDUHG�DKFDUEHUf�
�MTKlMET\

]� �KFDUEJifa� ]�KPQ^QG��^^Ja�K�MNDSDGfKUSJHF�DUFHYQR�mED�
KHlRa� PQPDH�OH�mDKGMiIDH�KMqHKUSD�DI�KD^NQG\� ]� �V�mD^IQPDe
FJifKR�K�TDEDNDF�SD�SEHFR�DlMYHIJR�J�PDTNQ�DUmEQSJifKR�KDe
SHEiQUf�KSDj�mDNSJT\

]� �Dj�mDNSJTv
]��Qa� nIDiQ\� �V� lVG�^IQFHIJUVF�EVdQEHFa� ID�mDKZTH�IHe

KYQKUIDTD�KGMYQR�mDUHERG�mQFRUf\
]�kUD�^Q�IHKYQKUIVj�KGMYQja�NRNniPQv
]��V�LEQlED�KEQOQGKR�K�dHGVF�SDjKPDF�SEQTDS\��V�MlJG�FIDe

TJL�]�^IQHifa�UV�DYHIf�JKPMKID�SGQNHHif�FHYDFa� ]�ID�DNJI�IHe
TDNRj�mDNPEQGKR�P�UHlH�KD�KmJIV�J�MNQEJG�mQGQiDF�mD�TDGDSHa�
PDTNQ�UV�oUDTD�KDSKHF�IH�DOJNQG|

]��D�oUD�IHYHKUID|

���
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]�rnNRF�KSDjKUSHIID�KDSHEiQUf�mDNGVH�mDKUMmPJa� ]�KPQe
^QG��^^J\� ]� �mEDYHFa�UV�KGJiPDF�IHSJIHIa�YUDlV�mDIRUf�oUD\�
s�UHlR�YJKUDH�KHENdH�J�SD^SViHIIVH�mDFVKGVa�J�UV�^QSDnHif�
QSUDEJUHU�J�MSQOHIJH�SH^NHa�TNH�lMNHif�mDRSGRUfKR\

]�`UD�IHmGDLDa� ]�^QFHUJG�mEJId\� ]� �JYHTD�IH�JFHn�mEDe
UJS�UDTDa�YUDlV�FHIR�SVKDPD�dHIJGJ\

]� �QP�J� lMNHUa�FDj�FQGfYJPa�JlD�UHlH�KMONHID�KDSHEiJUf�
SHGJPJj�mDNSJT�J�UHF�mEDKGQSJUfKR�IQ�SHPQ\

]�kUD�^Q�mDNSJTa�NRNniPQv
]��HlH�mEHNKUDJU�mEHDNDGHUf�SKH�mEHmRUKUSJR�J�DmQKIDKUJa�

EQ^NHGRnqJH�UHlR�J�mEJIdHKKM��PQEGHUa��EHFGnqMn�PEQKQSJdM\
]��QPMn�mEJIdHKKMv� ��YHF�UV�TDSDEJifv
]���TDSDEn�D�SHGJPDF�mDNSJTHa�PDUDEVj�mEDKGQSJU�UHlR�IQ�

SHKf�FJE\� ��UV�lMNHif�lH^FHEID�KYQKUGJSa� lDGfiHa�YHF�GnlDj�
NEMTDj�YHGDSHP�IQ�KSHUH\

]��TQ\�uSMYJU�IHNMEID\� [EDNDGOQja�NRNniPQ\��V�MmDFRIMG�
�mRqMn�PEQKQSJdM\

]��EHFGnqMna�Q�IH�KmRqMn\��D�SKH�EQSID�oUD�DYHIf�KHEfH^e
IVj� IHNMTa�JlD�KPQ^QIDa�FDj�FQGfYJPa�YUD�UDGfPD�USDj�mDdHGMj�
FDOHU�KIRUf�^GVH�YQEV�J�EQ^lMNJUf�mEJIdHKKM\� �IQ�mEDKIHUKRa�
MSJNJUa� PUD�HH�KmQKJUHGfa� J� lH^MFID�mDGnlJU�UHlR\� �V�HH�UDOH�
mDGnlJifa�J�SKH�lMNMU�KYQKUGJSV\

]���DIQ�IJYHTDa�oUQ�mEJIdHKKQa�JGJ�UQP�KHlHv�]�mDJIUHEHKDe
SQGKR�mEJId\

]� [DSHEf�FIHa�mEHPEQKIHH�HH�IHU�IJPDTD�IQ�KSHUHa�]�DUSHUJG�
�^^J\� ]� �V�EQ^lMNJif�HH�KSDJF�mDdHGMHFa� DIQ�DUPEDHU�TGQ^Q�J�
mDKFDUEJU�IQ�UHlR\� �H�EMPJ�IHOID�DlDSfnUKR�SDPEMT�USDHj�iHJa�
HH�GJdD�mEJlGJ^JUKR�P�USDHFMa� J�UV�M^IQHif�UQPDH�lGQOHIKUSDa�
PQPDH�EHNPD�JKmVUVSQHU�mEDKUDj�KFHEUIVj\

]�{MNHU�DYHIf�SHKHGDa�NQv�]�IH�mDIRG�mEJId\� ]��V�oUD�LDUHG�
KPQ^QUfa�NRNniPQv

]� �HKHGfH�]�KGJiPDF�KPEDFIDH�KGDSD�NGR�UDTD�KYQKUfRa�PDe
UDEDH�UV�DqMUJif\

]� �HmGDLJH�mHEKmHPUJSVa� ]�KPQ^QG�[EHPEQKIVj�mEJId\� �I�
SKUQG�J�IHMSHEHIID�mEDiHGKR�mD�PDFIQUH\� ]� [DYHFM�lV�IQF�IH�
^QIRUfKR�oUJF�mERFD�KHjYQKv��V�mDPQOHif�FIHa�PMNQ�JNUJa�R�HH�
mDdHGMna�Q�mDUDF�FV�K�IHj�lMNHF�SHKHGJUfKR\

]��QP�lVKUED�IH�mDGMYJUKRa� ]�SD^EQ^JG��^^J\
]�[DYHFM�IH�mDGMYJUKRv
]��D�mEJIdHKKV�NDlEQUfKR�IHmEDKUD\��HlH�mEJNHUKR�mEHDNDe

GHUf�FIDTD�mEHTEQN\

���
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]� �QPJL�mEHTEQNv��mQKIVLv
]��Qa�P�KDOQGHIJna� DmQKIVLa� ]�mDNUSHENJG��^^J\� ]� �D�IH�

lHKmDPDjKRa�S�PDIdH�PDIdDS�UV�mDlHNJif\��DGfPD�KIQYQGQ�UV�NDGe
OHI�mDMmEQOIRUfKR�S�SDHIIDF�JKPMKKUSH\���J�XEJPH�lMNHF�mDFDe
TQUf�UHlH\

]��IH�mDPQ^QGDKfa�UV�TDSDEJGa�YUD�R�J�UQP�SKH�MFHn\
]��Qa� ]�KDTGQKJGKR��^^Ja�]�ID�PDH_YUD�SKmDFIJUf�IH�mDFHe

iQHU\
]�kHKUID�TDSDERa�]�IHMSHEHIID�KPQ^QG�[EHPEQKIVj�mEJIda�]�

SKR�oUQ�^QUHR�FIH�PQOHUKR�IHFIDTD�DmQKIDj\
]� �IQ�J�IQ�KQFDF�NHGH�DmQKIQ\� �H�lVSQHU�mEHTEQN�lH^�DmQKe

IDKUHj\� �D�oUD�IH�SQOIDa�K�UDlDj�SKH�lMNHU�S�mDERNPH\�XEJPH�J�R�
DlMYJF�UHlR�DlEQqQUfKR�K�DEMOJHFa�J�UV�DUmEQSJifKR�S�mMUf\

]� �EMOJH�]�oUD�DmQKID\��EMOJHF�J�FHIR�FDTMU�MlJUf\�`UD�R�
mDFIn\

x�DIHYIDa� oUD�UV�^QmDFIJGa�UEMK�IHKYQKUIVjza� ]�mDNMFQG�
�^^Ja�Q�SKGML�KPQ^QGW

]�s�UHlR�lMNHU�IHmDlHNJFDH�DEMOJHa�UQPDHa�PDUDEDFM�IH�KFDe
OHU�mEDUJSDKUDRUf�IJPUD\� ��FQTJYHKPJH�^QPGJIQIJR\� �D�KQFDH�
TGQSIDHa�M�UHlR�lMNHU�SDGiHlIVj�FHY\

]� �HY|�]�SDKPGJPIMG�[EHPEQKIVj�mEJIda�J�IQ�HTD�GJdH�mDe
RSJGDKf�SVEQOHIJH�PEQjIHTD�DUSEQqHIJR\� ]��HmHEf�R�SKmDFIJG�
FHY|�`UD�UQPJH�MOQKIVH�DKUEVH�iUMPJa�PDUDEVFJ�GnNJ�mEDUVPQe
nU�NEMT�NEMTQa�mEDUVPQnU�IQKPSD^f|

]� [DNMFQj�D�NHGH|� ]�MlHONQG�HTD��^^J\� ]� [DNMFQj�D�mEJIe
dHKKH|� �DIHYIDa�UHlH�mEHNKUDRU�KEQOHIJRa�IDa�R�MSHEHIa�UV�mDlHe
NJif\

]� �H�FDTMa� ]�SD^EQ^JG�mEJId\� ]� �^SJIJa� ID�R�mEDKUD�IH�
FDTM\

]�[DYHFM�UV�IH�FDOHifv�]�SD^FMUJGKR��^^J\
]���SKmDFIJG\���]�mEJIdJmJQGfIVj�mEDUJSIJP�IQKJGJRa� ]�

DUSHUJG�mEJId\
]�kUD@^Q�YHmMLM�UV�IHKHifv� �V�UDGfPD�YUD�EDNJGKR�^QIDSD|�

��LDUHG�KPQ^QUfa�mEDlMNJGKR�DU�TGMlDPDTD�KIQa� SV^SQIIDTD�EQIQe
FJ\� �DTNQ�UV�MKmHG�KUQUf�mEJIdJmJQGfIVF�mEDUJSIJPDF�IQKJe
GJRv

]�[DUDFM�YUD�R�KHlR�^IQna� ]�mDRKIJG�mEJId\� ]� �UDJU�FIH�
DPQ^QUfKR�S�KJUMQdJJa�TNH�IHFJIMHFD�IQKJGJHa�R�KEQ^M�MmQNM�S�Dle
FDEDPa�SDU�J�SKH\

�^^J�lEDKJG�S^TGRN�IQ�XEJPH\��DU�SIJFQUHGfID�J^MYQG�mRUID�
IQ�KUHIH�J�NHGQGwSJNa�YUD�SKH�mEDJKLDNRqHH�HTD�IH�JIUHEHKMHU\

���
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�mEDYHFa�UQPDH�SIHiIH�IHSJIIDH�mDSHNHIJH�KGMTJ�JFHGD�KSDj�
mDNUHPKU\��^^J�lVG�MSHEHIa�YUD�S�NMiH�XEJPH�KFHHUKR�IQN�IJFa�
UQP�PQP�DI�mDUEQUJG�KUDGfPD�SEHFHIJ�J�KJG�IQ�KD^NQIJH�[EHPEQKe
IDTD�mEJIdQ�J�mEJ�oUDF�JFHG�TGMmDKUf�NQUf�HFM�KHENdH�UEMKQ\

]�rQNIDa�NQSQj�IQYJKUDUMa� ]�KPQ^QG��^^Ja�DlEQqQRKf�P�mEJIe
dM\�]��V�mDGMYJif�PDH_PQPMn�mDNTDUDSPM\�[DUDF�R�NQF�UHlH�SDGe
iHlIVj�FHYa�PDUDEVj�KQF�EQKmEQSGRHUKR�K�GnlVFJ�SEQTQFJ\���mDe
UDF�UV�DUmEQSJifKR�KDSHEiQUf�KSDj�mDNSJT\

]���HKGJ�FHIR�EQIRUv
]� [DKGMiQja� [EHPEQKIVj�mEJIda� ]�KUEDTD�KPQ^QG��^^Ja� ]�

UHlH�mEJNHUKR�mDlDEDUf�KSDj�KUEQL\��FHn�^QSHEJUfa�YUD�M�UHlR�UDGfe
PD�NSQ�SVLDNQW� JGJ�UV�SVjNHif�DUKnNQ�K�SDGiHlIVF�FHYDF�S�
EMPQL�J�KQF�MlHNJifKRa�IQKPDGfPD�DI�LDEDi�S�lDna�JGJ�UHlH�mEJe
NHUKR�JFHUf�NHGD�KD�FIDj\� [DKPDGfPM�M�FHIR�FIDTD�NEM^Hj�KEHNJ�
NHFDIDSa�UD�JFHUf�NHGD�KD�FIDj� lMNHU�IQFIDTD�IHmEJRUIHHa�YHF�
UV�FDOHif�KHlH�mEHNKUQSJUf\� ��UHmHEf�DUmEQSGRjKR�S�KSDn�PDFe
IQUM�J�MFDjKR\� �PDED�FV�lMNHF�DlHNQUf\

]���YUD�lMNHU�IQ�DlHNv�]�KmEDKJG�mEJId\� ]��� lV�LDUHG�YUD_�
IJlMNf�CEQIdM^KPDHa�DlJGfID�mDGJUDH�KDMKDF\

]� �DSRNJIQ�J�LGHla� ]�DUSHUJG��^^J\� ]� uNHKf�SDKmJUVSQnU�
lDjdDSa�Q�IH�UQIdDEDS\

]�~DEDiDa�NRNRa� ]�KPQ^QG�mEJId�J�SViHG\��QOH�mDLDNPQ�M�
IHTD�lVGQ�IHMSHEHIIQRa�lMNUD�DI�PEQGKR�UQjPDF\

�^^J�HqH�EQ^�S^TGRIMG�IQ�XEJPHa�PQP�lV�mEDSDdJEMR�UDTD�IQ�
R^SJUHGfIVH�^QFHYQIJR\�XEJPH�mEHNmDYHG�MjUJ�FDGYQ\��^^J�mDe
NSJIMG�PEHKGD�mDlGJOH�P�PQFJIM�J�KHG\��I�^QNMFYJSD�KFDUEHG�IQ�
DTDIf\�~DYHif�IH�LDYHifa�mEJNHUKR�YUD_UD�SVNMFVSQUf\� �DFIHe
SQUfKR� IH� mEJLDNJGDKfa� UQPDj� [EHPEQKIVj�mEJId�mDlHOJU�DU�
mHESDj�OH�DmQKIDKUJa�mDKGH�YHTD�IQN��^^J�lMNMU�KFHRUfKR�SD�SKHL�
UEHL�FJEQL\�`UDTD��^^J�NDmMKUJUf�IH�FDT\

�

�Q�KGHNMnqHH�MUED��^^J�mEJKUMmJG�P�DlMYHIJn�[EHPEQKIDe
TD�mEJIdQ\� [EHONH�SKHTD�DIJ�IQYQGJ�MmEQOIRUfKR�K�FHYDF\��QND�
KPQ^QUfa�YUD�S�EMPQL�FDGDNDTD�EVdQERa�TDUDSDTD�SKUEHUJUfKR�GJe
dDF�P�GJdM�K�DmQKIVFJ�KSHELpHKUHKUSHIIVFJ�mEHmRUKUSJRFJa�
FHY�SKHTNQ�lVG�FDTMYJF�FIDTDdHGHSVF�DEMOJHFw�HKGJ�EVdQEf�
LDEDiD�SGQNHG�FHYDFa�DI�FDT�mDEQ^JUf�mDYUJ�GnlDTD�mEDUJSIJe
PQ\� ��DlEQqHIJJ�K�FHYDF�[EHPEQKIVj�mEJId�mEDRSJG�lDGfiDj

���
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SEDONHIIVj�UQGQIU\��HGD�S�UDFa�YUD�HTD�UMGDSJqH�J�mEQSQR�EMPQ�
EQIHH�mEJIQNGHOQGJ�JKPMKIDFM�EVdQEn\� `UD�JKPMKKUSD�lEDKQe
GDKf�S�TGQ^Qa�PDTNQ�mEJId�NHGQG�SVmQNVa�mQEJEDSQG�MNQEVa�IQKUMe
mQGa�TED^ID�UDmQR�SVKUQSGHIIDj�SmHEHN�mEQSDj�IDTDja�JGJ�DUKUMe
mQGa�SEQqQR�FHY�K�UQPDj�lVKUEDUDja�YUD�PQ^QGDKfa�oUD�SDSKH�J�IH�
FHYa�Q�lGHKURqJj�KUQGfIDj�qJU\��QOH��^^Ja�KQF�NQGHPD�IH�mDKGHNe
IJj�CHLUDSQGfqJPa� IH�EQ^�DPQ^VSQGKR�S�^QUEMNIJUHGfIDF�mDGDe
OHIJJ� mHEHN� GDSPJFJ� SVmQNQFJ� J� KUEHFJUHGfIVFJ� QUQPQFJ�
mEJIdQ\

��UD�OH�SEHFR�[EHPEQKIVj�mEJIda�mD_SJNJFDFMa� lVG�DETQe
IJYHKPJ�IH�KmDKDlHI�EQ^SJUf�NDKUJTIMUVj�MKmHL\��^^Ja�DNHUVj�S�
KUQEMn�KmDEUJSIMn�UMIJPM�J�^QqJqHIIVj�UDGfPD�DUSEQqQnqJF�
FHY�^QPGJIQIJHF�MFHEHIIDj�KJGVa�KIDSQ�J�KIDSQ�mDSUDERG�K�mEJIe
dHF�DKIDSIVH�mEJHFV\

]� �QKUMmQj|� ]�PEJYQG�^QmVLQSiJjKR��^^J\� �I�J�mEJId�
MmEQOIRGJKf�IQ�UHIJKUDj�UEHIJEDSDYIDj�mGDqQNPH�^Q�NDFDF\� ]�
�Q^D^GJKf|��UQPMj�FHIR|

]��RNniPQa�R�IH�LDUHG�lV�EQIJUf�UHlRa� ]�TDSDEJG�mEJId\
]� [DSHEf�FIHa�UV�IH�FDOHif�NQOH�PDKIMUfKR�FHIR�FHYDF\�

�Ma�NQSQj�OHa�IQmQNQj�IQ�FHIR|
[EJId�JKPEHIIH�KUQEQGKRa� ID�mEJEDNIQR�UEMKDKUf�KPDSVSQe

GQ�NSJOHIJR\� �QP�UDGfPD�DI�mEJlGJOQGKR�P��^^J�UQP�lGJ^PDa�YUD�
FDOID�lVGD�IQIHKUJ�EHiQnqJj�MNQEa� HTD�lMNUD�DKUQIQSGJSQGQ�
IHSHNDFQR�KJGQ\�[EJId�UMiHSQGKRa�FHNGJGa�J�GDSPJj�NHFDI�MKmHe
SQG�IH�UDGfPD�DUEQ^JUf�MNQEa�ID�J�PDKIMUfKR�mEJIdQ�KSDJF�FHYDF\

~MOH�UDTDa�PDTNQ��^^J�IQmQNQGa�SVPEJPJSQR�KUEQiIVH�EMTQe
UHGfKUSQ�J�UDmQR�IDTDja� SKH�MFHIJH�mEJIdQ�PMNQ_UD�JKYH^QGDa�DI�
mDSDEQYJSQGKR�P�NHFDIM�KmJIDj�J�mDKUVNID�lHOQG\

�QlGnNQSiJj�^Q�oUJFJ�^QIRUJRFJ�XEJPH�UDGfPD�PQYQG�TDe
GDSDj\� �UD�lV�FDT�mDNMFQUfa�YUD�UQPQR�FHGPQR�NHUQGfa�PQP�KHENdH�
UEMKQa�KUQIHU�MmEQSGRUf�J�mDSHNHIJHFa�J�LQEQPUHEDF�mEJIdQ|

��IQNHONH�SNDLIMUf�S�mEJIdQ�LEQlEDKUf�K�mDFDqfn�PDGNDSe
KUSQa��^^J�mHEHmEDlDSQG�SKH�JFHSiJHKR�M�IHTD�mDNLDNRqJH�^Qe
PGJIQIJRa�ID�PQPQR_UD�IHDNDGJFQR�KJGQ�NHGQGQ�mEJIdQ�DNJIQPDe
SD�IHSDKmEJJFYJSVF�J�P�^QPGJIQIJRFa�J�P�MSHqHSQIJRF\

��KSDlDNIDH�DU�MmEQOIHIJj�J�CHLUDSQIJR�SEHFR�[EHPEQKe
IVj�mEJId�MHNJIRGKR�S�IHlDGfiDF�NDFJPHa�EQKmDGDOHIIDF�S�
NQGfIHF�MTGM�mDFHKUfR��^^J\� uNHKf�DI�LEQIJG�KSDJ�KDPEDSJqQw�
IHKFDUER�IQ�FMOHKUSHIIMn�SIHiIDKUfa�JKPEHIIHj�mEJSR^QIIDKe
Ufn�mEJIdQ�lVGJ�PMPGV\� �I�K_MSGHYHIJHF�JTEQG�K�IJFJa�DNHSQG�
JLa�MKUEQJSQG�NGR�IJL�DlHNV\��^^J�LDUHG�lVGD�DUDlEQUf�PMPGV�J

���
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IH�SD^SEQqQUf�ND�UHL�mDEa�mDPQ�mEJId�IH�IQMYJUKR�DlEQqQUfKR�K�
FHYDFa�ID�XEJPH�DUKDSHUDSQG\

]� �KGJ�EHlHIPQa� ]�KPQ^QG�DIa� ]�GJiJUf�HTD�NHUKPJL�EQNDKe
UHja�DI�FDOHU�KHEfH^ID�^QlDGHUf\� [EHPEQKIDTD�mEJIdQ�J�UQP�IHGfe
^R�IQ^SQUf�̂ NDEDSVFa�YUD�OH�lMNHUa�HKGJ�UV�^QlHEHif�HTD�JTEMiPJv

�^^J�mEJiGDKf�KDTGQKJUfKR\� �FM�lVGD�RKIDa�YUD�IHDlLDNJFD�
mEHNmEJIJFQUf� PQPJH_UD� oPKUEHIIVH� FHEV\� �D� mEHONH� SKHTD�
IMOID�lVGD�NDKUQUf�NGR�mEJIdQ�SDGiHlIVj�FHY\

�NKPJj�DUNHG�KIQlOHIJR�dHGMn�SHYIDKUf�DUNHGVSQGKR�DNIJe
FJ�DlHqQIJRFJ\� �IQlOHIdV�TDSDEJGJa�YUD�DIJ�IJPQP�IH�FDTMU�
NDKUQUf�mDNGJIIVj�SDGiHlIVj�FHY\� �Q^MFHHUKRa�M�IJL�IH�lVGD�
IHNDKUQUPQ�S�KEQSIJUHGfID�MNQYGJSVL�FHYQLa� ID�IJ�DNJI�J^� IJL�
IH� lVG�mD_IQKUDRqHFM�^QPDGNDSQI�UQPa�YUDlV�K�HTD� mDFDqfn�
FDOID� lVGD�mEDESQUfKR�YHEH^�GnlVH�mEHTEQNVa�YUDlV�DI�KQF�
EQKKHPQG�YHiMn�NEQPDIQ�J�SDI^QGKR�S�KQFDH�KHENdH�SEQTQ\� �KH�J^e
SHKUIVH�SDGiHlIVH�FHYJ�MOH�lVGJ�ED^NQIV�NEMTJF�THEDRFa�SHNf�
S�UH�TDNV�NQGHPD�IH�DNJI��^^J�mEDKJG�M�KIQlOHIdHS�SDGiHlIVH�
FHYJ\� �^^J�MFDGRGa�MlHONQGa� DlpRKIRGa�YUD�HTD�KDKUR^QIJH�DKDe
lDHa�JlD�MKmHL�JGJ�mDEQOHIJH�S�IHF�lMNMU�DmEHNHGRUf�IJ�lDGfiH�
IJ�FHIfiHa�PQP�KMNflM�KJG�^GQ�IQ�KGHNMnqHH�UVKRYHGHUJH\

]� �DIHYIDa� ]�DUSHYQG�KIQlOHIHda� ]�SKH�UQP�TDSDERU\� �Ke
PGnYJUHGfID�SQOIDa� KSHELKEDYID\\\� [DSHEf�FIHa� SKH�oUD�FV�MOH�
IH�EQ^�KGViQGJ\

]� �D�R�TDSDEn�mEQSNM|
�IQlOHIHd�FHE^PD�MGVlQGKR\
]� �DIHYIDa�mEQSNMa�UDYID�UQP�OHa�PQP�J�SKH�NEMTJH|
�^^J�EHiJG�DlMYHIJH�mEJIdQ�SEHFHIID�mDEMYJUf�XEJPHa�

PDUDEVja�KMNR�mD�SKHFMa�IQSDNJG�IQ�mEJIdQ�mDYUJ�UQPDj�OH�KUEQLa�
PQP�J�KQF�NHFDIa��^^J�mDKmHiJG�S�^QFDP�mEJIdHKKV� �PQEGHUa�
YUDlV�mEDSHEJUfa�SKH�GJ�mDNTDUDSGHID�IQ�oUDF�MYQKUPH\

�I�mEJ^HFGJGKR�IQ�DmMiPH�^QPDGNDSQIIDTD�GHKQa� IQ�PDUDe
EVj�mDUEQUJG�MjFM�SEHFHIJa�mEDNMFVSQR�PQONMn�NHUQGf\��Q�mHEe
SVj�S^TGRN�^NHKf�QNKPJj�DUNHG�KIQlOHIJR�DPQ^QGKR�IQ�SVKDUH�J�
SVmDGIJG�mDYUJ�SKH�mDOHGQIJR�NHFDIQ\

�^^J� IHFIDTD�mDKUDRG�IQ�DmMiPHa�SKFQUEJSQRKf�S�GHK\� �QP�
HFM�J�mDGQTQGDKfa�GHK�lVG�^HGHIVF�J�KDKUDRG�S�DKIDSIDF�J^�NHEHe
SfHS�J�PMKUQEIJPDS\��^^J�SDiHG�S�GHK\� �UDJGD�HFM�mEJlGJ^JUfKR�
P�NHEHSfRFa�PQP�UH�mEJiGJ�S�NSJOHIJHa�FHNGHIID�DmMKPQR�KSDJ�
SHUSJ�J�IHMPGnOH�KUQEQRKf�KLSQUJUf�J�mGHIJUf�NHFDIQ\��^^J� lH^�
UEMNQ�MPGDIJGKR�DU�PDSQEIVL�SHUSHja�PDUDEVH�NSJTQGJKf�UQP�FHNe
GHIIDa�YUD�NQOH�UQPDj�MSQGHIfa�PQP�[EHPEQKIVj�mEJIda�KFDT�lV

��	
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GHTPD�MlHOQUf\� � �UDFM�OH�S�GHKM�RSID�DUKMUKUSDSQG�FJIJFQGfID�
IHDlLDNJFVj�QKKDEUJFHIU�KPQ^DYIVL�OJSDUIVL�J�NEMTJL�NJPDe
SJIIVL�KD^NQIJj\�x[EDPGRUJHa� ]�mDNMFQG��^^Ja� ]�mDYHFM�DUNHG�
KIQlOHIJR�oPDIDFJU�JFHIID�IQ�FIHvz

�QKKHEOHIIVj��^^J�SVGHUHG�S��MTKlMETa�YUDlV�mDIQlGnNQUf�
^Q�MKmHLQFJ�XEJPH�S�DlMYHIJJ�mEJIdQ\� �QPDSD�OH�lVGD�MNJSGHe
IJH��^^Ja�PDTNQ�DI�MSJNHGa�YUD�XEJPH�KJNJU�IQ�KUMmHIfPH�PEVGfe
dQ�J�TEV^HU�RlGDPD\

]� ��YHF�NHGDv�]�SD^FMUJGKR��^^J\�]� [DYHFM�SV�IH�^QIJFQHe
UHKfv

XEJPH�mDOQG�mGHYQFJW
]� �I�KPQ^QGa�YUD�K�IHTD�LSQUJU\� �qH�DI�KPQ^QGa�YUD�EHiJG�

NQUf�DlHU�IH�MlJSQUf�IJ�DNID�OJSDH�KMqHKUSD\� �V�IH�mDSHEJifa�
DI�KUQG�SHTHUQEJQIdHF�J�SKHEfH^�NMFQHU�mDKUEJYfKR�S�FDIQLJ\

]�`UD�MO�KGJiPDFa� ]�^QFHUJG��^^J\
]��DTGQKHIa�LD^RJIa� ]�KPQ^QG�XEJPHa� ]�ID�YUD�UV�KFDOHif�

mDNHGQUfv
]��IH�IMOID�mDKDSHUDSQUfKR�K�oPKmHEUDFa�]�DUSHUJG��^^J\�]�

[EJTDUDSf�FDJ�FQTJYHKPJH�mDEDiPJ�J�oPKmHNJdJDIIVj�QFMGHU\�
�QKUQGD�SEHFR�SV^VSQUf�NMLDS\

�

�IQYQGQ��^^J�EHiJGa�YUD�HTD�^QPGJIQIJR�SDDlqH�IH�NHjKUSMe
nU\� �HEFHK�IH�mDRSGRGKRa�YUD�lV��^^J�IJ�mEHNmEJIJFQG\� �I�mDe
mVUQGKR�HqH�EQ^a�UHmHEf�mMKUJS�S�LDN�DTEDFIVH�KSHYJa�SVUDmGHIe
IVH�J^�FHEUSHdDSw�JL�DI�mEJlHEHTQG�NGR�DKDlHIID�UEMNIVL�KJUMQe
dJj\� �Q�oUDU�EQ^�KPDED�MOH�KUQGD�RKIDa�YUD�KSHYJ�mDNHjKUSDSQGJ\�
�^^J�SGDOJG�S�^QPGJIQIJH�FQPKJFMF�oIHETJJ�J�mDYMSKUSDSQGa�
PQP�DID�mDFYQGDKf�YHEH^�oCJEa� SDGYPDF� SDI^JGDKf�S�UEHqJIM�
FHONM�FJEQFJa�mDSKnNM�SVKGHOJSQR�dHGfa�PQP�LDEDiD�SVNEHKKJe
EDSQIIQR�DLDUIJYfR�KDlQPQa�S^RSiQR�KGHN\� [DUDF��^^J�MKGViQG�
KSQEGJSVj�TDGDKW

]�rQNIDa�R�MOH�mEDKIMGKR\
kHEH^�IHKPDGfPD�FTIDSHIJj�mHEHN��^^J�mDRSJGQKf�FEQFDEe

ID_lHGQR�FMOHKUSHIIQR�CJTMEQ��HEFHKQ\��IUJYIVj� lDT�HqH�EQKe
YHKVSQG�NGJIIVH�UHFID_PQiUQIDSVH�SDGDKVw�mD�HTD�SJNM�IHUEMNe
ID�lVGD�NDTQNQUfKRa�YUD�DI�J^ERNID�EQ^NEQOHI\

]��DEDTDj��^^Ja�UHlH�KGHNDSQGD� lV�DKFDUEJUHGfIHj�DlEQe
qQUfKR�K�UQPJFJ�FDqIVFJ�^QPGJIQIJRFJ�J�IH�SV^VSQUf�FHIR

���
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KUDGf� lHKdHEHFDIID\� uIQHifa� M�NMLDSIVL�PDIKMGfUQIUDS�UDOH�
HKUf�GJYIQR�OJ^If\� �DTGQKJKfa�FQGDmEJRUIDa�HKGJ�mEJLDNJUKR�
SKH� lEDKQUf�GJif�mDUDFMa�YUD�PQPDj_UD�FDGDNDj�NHFDI�EHiJG�
UHlR�KEDYID�SV^SQUf\

]� [EDiM�mEDqHIJRa� ID�EQIfiH�UV�lVG�UQP�NDlE�PD�FIH\\\�
�HIR�^QKUQSJGQ�OHKUDPQR�IHDlLDNJFDKUf\

]�kUD�Oa� mDKGMiQHFa�YUD�oUD�^Q�IHDlLDNJFDKUfa� ]�KPQ^QG�
�HEFHK\� ]� �DIHYIDa�M�UHlR�IH�IQjNHUKR�YQiJ�JLDEQv

]��DIHYIDa�IQjNHUKRa�]�OJSD�DUD^SQGKR��^^Ja�IQGJSQR�JLDE�
S�PMlDPa�SVEH^QIIVj�J^�HNJIDTD�PEJKUQGGQ�QFHUJKUQ\

[DPQ� �HEFHK�IH�UDEDmRKf�mDURTJSQG�IQmJUDPa��^^J�mDSHNQG�
HFM�D�IHmEHNSJNHIIVL�DKGDOIHIJRLa� SD^IJPiJL�mEJ�DlMYHIJJ�
[EHPEQKIDTD�mEJIdQ\

]��Qj�mDNMFQUf\\\� ]�KPQ^QG��HEFHK\� ]��Qa�UHmHEf�R�SKmDFJe
IQnW�D�mDNDlIVL�KGMYQRL�R�YJUQG�S�NEHSIJL�KPQ^QIJRL\� ��PGQKKJe
YHKPDj�GJUHEQUMEH�mDSHNHIJH�[EHPEQKIDTD�mEJIdQ�IQ^VSQGJ�xDUe
PQ^DF�THEDR�DU�mDNSJTQz\

]��JPDTNQ�lV�IH�mDNMFQGa�YUD�THEDJ�KmDKDlIV�IQ�UQPDHa� ]�
MNJSJGKR��^^J\

]� �a�DYHIf�NQOH�KmDKDlIV\�kUD�UHlH�J^SHKUID�D�KHFfH�USDHTD�
THEDRv

]� �HU�M�IHTD�IJPQPDj�KHFfJ|�]�SDKPGJPIMG��^^J\�]���KQF�HTD�
KD^NQG|

]� `UD�FIH�J^SHKUID\� �D�SKmDFIJa�FV�SHNf�^IQHF�PDH_YUD�D�
KMNflH�HTD�IDT\� �KH�YQKUJ�HTD�UHGQa�DKDlHIID�KHENdHa�S�PQPDj_UD�
FHEH�KDLEQIJGJ�mQFRUf�D�KSDJL�mEHOIJL�SGQNHGfdQL\

]��Qa�M�IHTD�KHENdH�UEMKQa� ]�mEJ^IQGKR��^^J\� ]�kUD�OH�ND�
NEMTJL�mDNEDlIDKUHj�HTD�lJDTEQCJJa�FIH�PQP_UD�IH�mEJLDNJGD�S�
TDGDSM�JL�M^IQSQUf\

]�~DEDiDa�R�KNHGQn�oUD�^Q�UHlRa� ]�KPQ^QG��HEFHK�J�UDUYQK�
JKYH^a� ID�IH�S�PGMlQL�NVFQa�PQP�JKYH^QnU�DlVYIVH�NHFDIVa� Q�S�
DTEDFIDF�KUDGlH�DTIR\

�^^J�SDKLJqHIID�KFDUEHG�IQ�oCCHPUIVj�MLDN�lDTQ\��QPDFM�
DI�J�KQF�lVG�lV�EQN�IQMYJUfKR\

�HEFHK�SKPDEH�SD^SEQUJGKR\
]��QP�R�J�NMFQG\��SDj�THEDj�K�KHENdHF�UEMKQ�lVG�KEHNIJF�J^�

UEHL�KVIDSHj\
]��L�UQPv��M�J�YUD�OHv
]��EHSIRR�FMNEDKUf�TGQKJUa�YUD�KEHNIJj�KVI�DlVYID�KQFDH�

IJPYHFIDH�KD^NQIJH\� �UQEiJj�KVI�IQKGHNMHU�PDEDIM\� �GQNiJj�
KVI�DUmEQSGRHUKR�IQ�mDJKPJ�mEJPGnYHIJja�KDSHEiQHU�mDNSJTJ�J

���
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^QSDHSVSQHU�PDEDGHSKUSD\� �EHNIJj�KVI�lH^�UDGPM�DPDGQYJSQHUKRw�
DI�IH�KmDKDlHI�IJ�IQ�YUD�mMUIDH\��QP�mEJEDNQ�PDFmHIKJEMHU�NDe
KUDJIKUSQ�DNIDTD�YHGDSHPQ�IHNDKUQUPQFJ�NEMTDTD\

]�kHEU�mDlHEJ|�]�SDKPGJPIMG��^^J\�]��M�J�SGJm�OH�R�K�oUJF�
KEHNIJF�KVIDFa�PD�SKHFM�HqH�J�UEMKDF|�kUD�OH�FIH�NHGQUfv

]� [DPQ�LQEQPUHE�mEJIdQ�DPDIYQUHGfID�IH�KCDEFJEDSQGKRa�
DKUQHUKR�PQPQR_UD�IQNHONQ�HTD�J^FHIJUf\��DOHU�lVUfa�UHlH�MNQKUe
KR�MlHNJUf�mEJIdQa�YUD�DI� ]�FGQNiJj�KVIv� �D^FDOIDa�UDTNQ�DI�
mHEHKUQIHU�MSJGJSQUf�DU�mDNSJTQ\

]���UEMKDF�DI�UQP�J�DKUQIHUKRv
]�{DnKfa� DKUQIHUKR�IQSKHTNQa� ]�DUSHUJG��HEFHK\� ]� �DIHYe

IDa� YHTD_UD�UV�KFDOHif�NDlJUfKRa� DKDlHIID�HKGJ�EQKKPQOHif�
HFM�D�LEQlEDKUJ�J�DUSQTH�HTD�mEHNPDSa�ID�UEMKDKUf�]�SEDONHIIVj�
mDEDPa�PDUDEVj�IHSD^FDOID�J^GHYJUf�MTDSDEQFJ\

]�kUD�OH�UV�mEHNGQTQHifv�]�KmEDKJG��̂ ^J\
]� �IH�J^SHKUID�UDGfPD�DNID�KEHNKUSD�DU�UEMKDKUJa� ]�DUSHe

UJG��HEFHKa�]�J�oUD�KEHNKUSD�]�UEQSQa�PDUDEMn�IQ^VSQnU�LEQlEJ_�
dHj�SHYID^HGHIDj\

]� �NH�DIQ�EQKUHUv�]�KEQ^M�KmEDKJG��^^J\�]��IQ�S�KQFDF�NHGH�
NHjKUSMHUv

]� �H�oCCHPUJSIDKUf�IH�SV^VSQHU�KDFIHIJj\�~EQlEJdQ�]�HH�
IQ^VSQnU�UQPOH�UEQSDj�FMOHKUSHIIDKUJ� ]�SKHGRHU�S�YHGDSHPQ�
KFHGDKUf�J�EHiJUHGfIDKUf\� �D�UEQSM�IMOID�NQSQUf�UDGfPD�FQGVe
FJ�ND^QFJa� JIQYH�KFHGDKUf�DlHEIHUKR�lH^EQKKMNKUSDFa�J�THEDR�
MlfnUa�mEHONH�YHF�DI�MKmHHU�SKUQUf�IQ�UEDmM�KDSHEiHIJR�mDNSJe
TDS\

]� �EMNID� mEHNKUQSJUf� [EHPEQKIDTD� mEJIdQ� lH^EQKKMNID�
LEQlEVF\

]��Qj�HFM�PQmGn�IQKUDR�UEQSVa�J�UV�lMNHif�lH^FHEID�mDEQe
OHIa� IQKPDGfPD�KJGfID�DIQ�NHjKUSMHU\� �D�^QmDFIJa�SD�SKHL�KGMe
YQRL�GMYiH�KDYHUQUf�LEQlEJdM�K�YHF_IJlMNf�NEMTJFa� IQmEJFHE�K�
LGQNQINEJHja�UEQSDj�DKUDEDOIDKUJ�J�mEHNMKFDUEJUHGfIDKUJ\

]�uQmDFIna�]�^QSHEJG��̂ ^J\�]��QP�TNH�OH�IQjUJ�oUM�LEQlEJdMv
]��QjUJ�HH�IHmEDKUDa�]�mEJ^IQGKR��HEFHK\�]� ��^DGDUDF�SHe

PH�DIQ�EDKGQ�mDSKnNM\� �JPUD�HH�IH�KDlJEQGa�JlD�UDTNQ�LEQlEDKUf�
lVGQ�IH�IMOIQw�GnNRF�lVGD�NDKUQUDYID�MFHUf�IQKGQONQUfKR�OJ^e
Ifn\� [DUDF�IQKUMmJG�lEDI^DSVj�SHPa�S�PDUDEDF�GnNJ�IQMYJGJKf�
SDHSQUf�NEMT�K�NEMTDFa�Ja�IQPDIHda�OHGH^IVj�SHPa�PDTNQ�YHGDSHP�
KUQG�SDHSQUf�IH�UDGfPD�K�YHGDSHPDFa�ID�J�KD�SKHFJ�NEMTJFJ�KMqHe
KUSQFJ\� ��UH�TDNV�GnNJYTDTGDqQGJ�UEQSM�S�DTEDFIVL�PDGJYHKUe
SQLa�J�S�oUDF�PEDHUKR�DNJI�J^�KHPEHUDS�lH^MFIDj�LEQlEDKUJ�NEHSe

���
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IJL\� �D�lHKYJKGHIIVH�SDjIV�SFHKUH�K�lH^EQKKMNIDj�KFHGDKUfn�
SDJIDS�mEJSHGJ�P�UDFMa�YUD�YHGDSHYHKPQR�EQKQ�HNSQ�IH�SVFHEGQ\�
[DUDF�J^FHIJGKR�PGJFQUa� J�LEQlEJdQ�JKYH^GQ�K�GJdQ�uHFGJ\� �He
mHEf�HH�FDOID�IQjUJ�UDGfPD�S�DNIDF�FHKUH\

]�kUD�oUD�^Q�FHKUDa�KPQOJ�FIH|� ]�mDUEHlDSQG��^^J\
]� �QFVH�NQGfIJH�mDGPJ�KPGQNQ�QNKPDTD�DUNHGQ�KIQlOHIJRa� ]�

DUSHUJG��HEFHK\� ]� ��KSDH�SEHFR�SKH�DKUQSiJHKR�EQKUHIJR�KDlEQe
GJa� SVKMiJGJa�mEJTDUDSJGJ�J^�IJL�IQKUDj�IQ�JLDEH�J�DKUQSJGJ�
UQF�IQ�SHYIDH�LEQIHIJH\

]��D�R�KUDGfPD�EQ^�mEDKJG�M�KIQlOHIdHS�YUD_IJlMNf�S�oUDF�
EDNH|� �IH�IHJ^FHIID�DUSHYQGJa�YUD�DIJ�J�KGVLDF�IH�KGVLJSQGJ�
IJ�D�YHF�mDNDlIDF\

]� `UD� IQ� IJL�mDLDOHa� ]� KPQ^QG� �HEFHK\� ]� �HlH�mEJNHUKR�
IQjUJ�KmDKDl�^QKUQSJUf�JL�^QIRUfKR�lDGHH�UqQUHGfIVFJ�mDJKPQe
FJ\� �^SJIJa��^^Ja�ID�NEMTDTD�KEHNKUSQ�R�IH�^IQn\

[HEHN��^^JaSKUQGQ�IHGHTPQR�^QNQYQa�mDUDFM�YUD�QNKPJH�KIQle
OHIdV�SKH�lDGHH�J�lDGHH�DUPEVUD�MSJGJSQGJ�DU�SVmDGIHIJR�HTD�
^QPQ^DS\�s��^^J�KPGQNVSQGDKf�SmHYQUGHIJHa�YUD�KIQlOHIdV�DUPQe
^QGJ�HFMa�IH�mDUEMNJSiJKf�NQOH�mDKFDUEHUfa� HKUf�GJ�IQ�KPGQNQL�
IMOIQR��^^J�SHqfa�J�UHmHEf�NEHFGnU�S�IQNHONHa�YUD�SKH�DlEQ^MHUe
KR�KQFD�KDlDj\��^^J�IH�IQ�iMUPM�SKUEHSDOJGKR\

�I�mDTDSDEJG�K�mEJIdHFa�EQKKPQ^QG�HFM�D�THEDJYHKPJL�NHRe
IJRL�HTD�SVNMFQIIVL�mEHNPDS�J�MlHONQG� lEQUf�K� IJL�mEJFHE\�
[EJIdQ�oUJ�MlHONHIJR� IJKPDGfPD�IH�UEDIMGJ\��^^J�mEJIHK�HFM�
mDEUEHU�mEJIdHKKV��PQEGHUa�IQmJKQIIVj�NHFDIQFJ_LMNDOIJPQe
FJw�FDOID�lVGD�EMYQUfKRa�YUD�DIJ�IH�MmMKUJGJ�IJ�DNIDj�mEJSGHe
PQUHGfIDj�YHEUV�mEJIdHKKV\� [EHPEQKIVj�mEJId�DKUQGKR�EQSIDe
NMiIVF�P�mDEUEHUM�J�SFHKUD�UDTDa�YUDlV�SDKLJUJUfKR�PEQKDUDj�
mEJIdHKKVa� IQYQG�mEDKUEQIID�EQKKMONQUf�D�UDFa�YUDa�PDTNQ�DI�
KUQIHU�IHFIDTD�mDKUQEiHa�IHmEHFHIID�DUPEDHU�NDF�FDNHGHj\

�

{VG�EQIIJj�SHYHE\�uQ�NHIf�OQEPDH�QSTMKUDSKPDH�KDGIdH�DKe
IDSQUHGfID�mEDTEHGD�QMTKlMETKPJj�NDF�NHFDIQ\��^^J�KJNHG�mHEHN�
PQFJIDF�S�lDGfiDF�TEMlDDlUHKQIIDF�PEHKGH�J�GJKUQG�mDKGHNIJj�
SVmMKP�oPKmEHKK_JICDEFQdJJ� �JIJKUHEKUSQ�QNKPJL�NHG\� `UD�
lVG�KQFVj�DlVYIVj�SVmMKPa�K�mEJ^VSQFJ�P�PQONDFM�SHEiJUf�
^GD�EQNJ�DlqHTD�NHGQa�K�mHEHYIHF�IQFHYQSiJLKR�QNKPJL�DlqHKUe
SHIIVL�FHEDmEJRUJja� K�PQGHINQEHF�NIHj�EDONHIJR�KD^NQIJja

���
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PDUDEVL�mDFHqQGJ�S�NHUKPJH�PDGVlHGfPJ�S^QFHI�mDLJqHIIVL�
IQKUDRqJL�YHGDSHYHKPJL�FGQNHIdHS�cUHL�mDUDF�IHFIDTD�mHEHNHe
GVSQGJ�J�mHEHmEQSGRGJ�S��DSVj��SHUa�P�QdUHPQFa�PEDSQSVH�OHEe
USDmEJIDiHIJR� PDUDEVL�SV^VSQGJ� SKHDlqHH� SDKLJqHIJHha� K�
DlpRSGHIJRFJ�D�mEQ^NIJYIVL�mDOQEQL�S�GnNKPJL�OJGJqQL�J�D�
EQKmEDNQOH�S�mEHJKmDNIHja�PDEDYH�TDSDERa�DlVYIQR�HEMINQ�K�J^e
EHNPQ�SKUEHYQSiJFJKR�UQF�J�KRF�EHmDEUQOQFJ�D�IQKUDRqJL�IDe
SDKURL\��^^J�YJUQG�SVmMKP�lH^�DKDlDTD�JIUHEHKQ\� ��oUJL�KDDlqHe
IJRL�J^�EDNIDTD�NDFQ�EHNPD�SKUEHUJif�YUD_UD�mDGH^IDH\

�HPJ��^^J�DUROHGHGJa�J�DI�^QNEHFQG\���oUDU�FDFHIU�S�SVKDe
PMn�NSHEf�mQEQNIDTD�SLDNQ�PUD_UD�^QlQEQlQIJG�UQP�TEDFPDa�YUD�
�^^J�YMUf�IH�KSQGJGKR�K�PEHKGQ\� [EHPEQKIVj�mEJId�mHEHEJKDSVe
SQG�K�TGJIRIDj�UQlGJYPJ�IQ�mHETQFHIU�FDNHGJ�TEHYHKPJL�UMIJPw�
IH�MKmHGD�S�mDEDKiHj�GHKDF�KDKHNIHj�GDqJIH�^QFDGPIMUf�oLD�
mDKGHNIJL�MNQEDSa� PQP�mEJIdQ�J�KGHN�mEDKUVG\� �DGfPD�KUQEVj�
XEJPH�SIHiIH�DKUQSQGKR�IHSD^FMUJFVFa� YUDa� SmEDYHFa�KDSKHF�
IH�DlpRKIRGDKf�HTD�JKPGnYJUHGfIDj�LEQlEDKUfnw� IHDOJNQIIVj�
TEDLDU�mHEHmMTQG�HTD�IQKUDGfPDa�YUD�DI�lMPSQGfID�DdHmHIHGa�PQPa�
TDSDERUa� dHmHIHHU�PEDGJPa�PDTNQ�IQ�IHTD�KUEHGDj�mQNQHU�KDPDGa�
KGDOJS�PEVGfR�J�SVKUQSJS�SmHEHN�DKUEVH�PDTUJ\

]��GR�TDKUR�mD^NIDSQUDa� ]�SKGML�EQ^FViGRG��^^J\
]� ��TEDFPDSQUD�UDOHa�LD^RJIa� ]�mDNNQPIMG�XEJPHa�SViHNe

iJj�J^�DdHmHIHIJR�J�UHmHEf�NEDOQSiJj�DU�KUEQLQ\
]� �D^fFJ�KHlR�S�EMPJa�mEJRUHGfa� ]�KPQ^QG��^^J\� ]� �QSHEe

IDHa�oUD�SKHTD�GJif�^QlGMNJSiJjKR�mMUIJP\� [DKUQSf�IQ�DTDIf�
lDGfiDj�YQjIJPa�Q�R�mDKFDUEna�PUD�P�IQF�mDOQGDSQG\

�^^J�mDNDiHG�P�NSHEJ�J�DUPJIMG�FQKKJSIVH�^QNSJOPJa�SVe
PDSQIIVH�J^�NSQONV�^QPQGHIIDj�KUQGJ\

�Q�mDEDTH�KUDRG�TDKUf�]�SVKDPDHa�DKGHmJUHGfID�lHGDH�YHGDe
SHPDmDNDlIDH�KMqHKUSD\� �Q�HTD�TDGDSH�lGHKUHG�mEDKUDj�^DGDUDj�
iGHF�K�TDGMlJIVFJ�PEVGfRFJ�mD� lDPQF\� �DKUf� lVG�S�KIHOIDe
lHGVL�NDKmHLQLa�Q�K�HTD�mGHYQ�KSHiJSQGKR�TDEIDKUQHSVj�mGQq\�
s�IHTD�lVGJ�PEMmIVH�mEQSJGfIVH�YHEUV�GJdQ�J�lDGfiJH�TDGMlVH�
TGQ^Q\� �DKUR�FDOID�lVGD�IQ^SQUf�PEQKJSVFa� ID�HTD�PEQKDUQ�PQ^Qe
GQKf�mDYHFM_UD�lH^OJ^IHIIDj�J�lHKdSHUIDj\

]��DlEVj�SHYHEa� ]�KPQ^QG�TDKUf\� ]��QOHUKRa�R�mDmQG�mD�QNe
EHKM\�`UD�EH^JNHIdJR�NHFDIQ��^^J�`GlMlQa�IH�UQP�GJv

]� ��oUDF�UV�mEQSa� ]�DUSHUJG��^^Ja� ]�ID�R�UHlR�IH�mEJTGQe
iQG\��QP�UV�DKFHGJGKR�SUDETQUfKR�S�FDj�NDFa�PDTNQ�R�DUNVLQnv

]���JKPEHIIH�KDOQGHna�YUD�mEJiGDKf�IQEMiJUf�SQi�mDPDja�
ID�FIH�lVGD�mEJPQ^QID�RSJUfKR�KnNQ�PQP�FDOID�lVKUEHH\

���
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]� �HF�mEJPQ^QIDv
]� �MPDSDNKUSDF� �DFJUHUQ�mD�mDNTDUDSPH�P�KDKUR^QIJRF�S�

YHKUf�UVKRYHGHUJR�KJG�KSHUQ\
]��QP�UV�mDKGQI�KJGQFJ�KSHUQv
]� �Q\� �DU�FDJ�SHEJUHGfIVH�TEQFDUV\� ]� ��oUJFJ�KGDSQFJ�

TDKUf�SEMYJG��^^J�KSJUDPa�mHEHSR^QIIVj�ED^DSDj�GHIUDj\� �^^J�
EQ^SHEIMG�HTD\

�EMNIDYJUQHFVF�TDUJYHKPJF�iEJCUDF��DFJUHU�J^SHqQGa�
YUD�mEHNpRSJUHGn�KHTDa� {QlEJHGna�QITHGM�SUDEDj�TJGfNJJ�KJG�
KSHUQa�IQKUDRqJF�mEHNDKUQSGRHUKR�mEQSD�mDKHqQUf�SKH�FHKUQ�mDN�
KDGIdHF�mD�HTD�MKFDUEHIJn�J�IQlGnNQUf�^Q�SKHFJ�KDlVUJRFJa�
mEJSGHPiJFJ�HTD�SIJFQIJHa�J�YUD�oUD�mEQSD�S�mHESMn�DYHEHNf�
EQKmEDKUEQIRHUKR�IQ�NHFDIQ��^^J�`GlMlQa�P�PDUDEDFM�mEHNpRSJe
UHGf�KHTD�IQmEQSGHI�S�PQYHKUSH�IQlGnNQUHGR\

�^^J�SD^FMqHIID�KFHEJG�IH^SQIDTD�TDKUR�S^TGRNDFW
]�[D�PQPDFM�mEQSM�KJGV�KSHUQ�UHlR�mEJKGQGJv��KHa�YUD�^NHKf�

KDSHEiQHUKRa�oUD�NHGD�KJG�UfFVa�J�NEMTQR�KUDEDIQ�IH�JFHHU�mEQSQ�
SFHiJSQUfKR�S�IQiJ�NHjKUSJR\

]�sSHERn�SQKa�M�FHIR�IHU�IQFHEHIJj�SFHiJSQUfKR�S�SQiJ�
NHGQ\��DTM�R�SDjUJ�S�NDF�J�DlpRKIJUf�mEJYJIM�FDHTD�mDRSGHIJRv

�^^J�lVG�IQKUDGfPD�iDPJEDSQI�IQLQGfKUSDF�mDKGQIdQ�KJG�
NDlEQa�YUD�NQOH�IH�KMFHG�IJYHTD�SD^EQ^JUf\��VKDPJj�^GQUDSGQKVj�
QITHG�lHKmEHmRUKUSHIID�SDiHG�S�NDF�J�DKFDUEHGKR\

]� [EHPEQKIVj�NDF|� �IH�DKDlHIID�IEQSJUKR�SQiQ�KJFSDGJe
PQa� ]�KPQ^QG�{QlEJHGfa�mDPQ^VSQR�IQ�mEQSMn�cJGJ�^QmQNIMnh�KUHe
IM\� �QFa�S�IJiQLa�KUDRGJ�KPMGfmUMEIVH�J^DlEQOHIJR�NHFDIDSa�
SVEH^QIIVH�J^�YHEIDTD�DIJPKQ\��HFDIV�JFHGJ�EQ^IVH�DlGJYfRW�
DlH^fRIVa�KDPDGQa�QKmJNQ�J�mEHNKUQSJUHGR��DSDTD��SHUQ�EDKDFQLJ\

]� �GMmHda�oUD�SDSKH�IH�KJFSDGVa�Q�lnKUV�FDJL�mEHNPDS\
]� ��oUD�UDOH�SQi�mEHNDPv�]�MKDFIJGKR�QITHGa�mDPQ^VSQR�IQ�

TDGDSM�EDKDFQLJ\
]�`UD�FDj�EDNIDj�NRNR�uQI^JlQE\� �FHKUH�K�`EJPDF� �VOJF�

DI�oFJTEJEDSQG�S��EHIGQINJn�J�UQF�KUQG�JNDGDF\
]�s�SQK�mERFD_UQPJ�KHFfR�mMUHiHKUSHIIJPDS|�]�SDKUDEOHIe

ID�SDKPGJPIMG�QITHG\� ]� �HIR�SKHTNQ�JKPEHIIH�SDKLJqQGJ�oIHEe
TJR�J�OJSDKUf�mEHNKUQSJUHGHj�KJG�^GQ\��L�mDKUMmPJa�PDIHYIDa�IHe
mEQSHNIVa� ID�SKH�OH�^QKGMOJSQnU�SDKLJqHIJR\� �HONM�mEDYJFa�
FHIR�^DSMU�{QlEJHGf\

��EQ^TDSDE�SPGnYJGKR�mEJiHNiJj�S�KHlR�XEJPHW
]� �KGJ�UV�QITHGa�UD�TNH�USDJ�PEVGfRv
{QlEJHGf�EQKKUHTIMG�NDKmHLJa� mDN�PDUDEVFJ�DPQ^QGQKf�mQEQ

���
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UqQUHGfID�KGDOHIIVL�PEVGfHS\� �I�EQKmEQSJG�PEVGfR�J�mEDNHe
FDIKUEJEDSQG�JL�EDKPDiIMn�PEHFDSMn�DPEQKPM\

]��QP�YUD�UHlH�IMOIDv�]�KmEDKJG��^^J\� ]���^QIRU�SQOIVF�
NHGDFa�M�FHIR�IHU�SEHFHIJ�IQ�mMKURPJ�J�mEQ^NIMn�lDGUDSIn\

]��QP�R�MOH�TDSDEJG�SQFa�FHIR�mDKGQGJ�KJGV�NDlEQ�J�KSHUQ\�
�Qi��HELDSIVj�KDSHU�EHiJGa�YUD�MYQKUJH�KJG�UfFV�S�KDKUR^QIJe
RL�S�YHKUf�UVKRYHGHUIHTD�nlJGHR�mEHNKUQSGRHU�NGR�IQK�lDGfiDj�
JIUHEHK\� [EJIJFQR�SD�SIJFQIJH�DTEDFIMn�SQOIDKUfaKDlVUJRa�
FV�KDYGJ�SHKfFQ�dHGHKDDlEQ^IVF�IQmEQSJUf�IQlGnNQUHGRa�K�UHF�
YUDlV�MlHNJUfKR�S�DUKMUKUSJJ�FDiHIIJYHKUSQ�K�SQiHj�KUDEDIV\�
[DOQGMjKUQa� IH�mDNMFQjUHa�YUD�FV�SQK�S�YHF_UD�DlSJIRHF\� [EDe
KUD�IQF�PQ^QGDKf�EQ^MFIVF�mDIQlGnNQUf�^Q�SQiJFJ�NHjKUSJRFJ\�
�V�IJ�S�PDHj�FHEH�IH�KDlJEQGJKf�DKPDElJUf�SQK\

]�s�FHIR�J�lH^�SQK�LSQUQHU�^QlDUa� ]�mEDSDEYQG��^^J\� ]��He
mHEf�HqH�QITHG�mDKUDRIID�lMNHU�KDSQUf�KSDj�IDK�S�FDJ�NHGQ\

]� ��LDUHG� lV�GJif�mDIQlGnNQUf�KD�KUDEDIVa� ]�SD^EQ^JG�
{QlEJHGf\� ]� �QFa�DUPMNQ�R�mEJiHGa�FV�FIDTDH�KGViQGJ�D�KJGQL�
^GQ�J�UfFVa�ID�FIH�IJ�EQ^M�IH�MNQSQGDKf�MSJNHUf�PDTD_GJlD�J^�SQK�
NDKUQUDYID�lGJ^PD\

]��DGOID�lVUfa�UQFa�DUPMNQ�UV�mEJiHGa�YHEUDSKPJ�KPMYIla�]�
^QFHUJG��^^J\

]��Qa�KPMYIDa�ID�IQK�DPEMOQHU�NDlEDa�Ja�EQ^MFHHUKRa�IQF�oUD�
IEQSJUKR\��NIQPD�EHNPQR�SD^FDOIDKUf�MSJNHUf�IQKUDRqHTD�NHFDe
IQ�^Q�EQlDUDj�]�R�JFHn�S�SJNMa�USDERqHTD�^GD\\\��DGOHI�mEJ^IQUfe
KRa�JNHR�^GQ�mDYHFM_UD�SKHTNQ�SDGIDSQGQ�FHIR\

]��QP�DIQ�IEQSJUKR�SQFa�NQv�]�MUDYIJG��^^J\
]��� IHU|� `UD�lVGD�lV�KGJiPDF\� �D�JNHR�^GQ�NHjKUSJUHGfID�

JIUHEHKMHU�FHIR\� �D^FDOIDa�R�NQOH�KFDTM�lVUf�SQF�S�YHF_UD�mDe
GH^IVF\

]��IHv��V�J^NHSQHifKRv
]�[DIJFQna�oUD�NDGOID�mDPQ^QUfKR�SQF�KUEQIIVF\� �Da�SJe

NJUH�GJa� mD�KSDHj�KMUJ�NDlED�SKHTNQ�KUEHFJUKR�DPQ^QUf�mDFDqfa�
NQOH�HKGJ�EHYf�JNHU�D�NHRIJRL�KJG�^GQ\� sSHERn�SQKa� IQKUDRqHH�
NDlED�IH�JFHHU�IJPQPJL�mEHNMlHONHIJj�mD�DUIDiHIJn�P�^GM\

]�{VG�lV�EQNa�HKGJ�lV�SKH�SQiJ�NHGQ�oUJF�J�DTEQIJYJGJKfa�]�
KPQ^QG��^^J\� ]� �QNHnKfa�UV�IH�FJKKJDIHE�J�IH�LDYHif�DlEQUJUf�
NHFDIQ�S�JIMn�SHEM\� ��GnlDF�KGMYQH�oUD�lHKmDGH^ID\� �V�mDIRG�
FHIRv

]�sSHERna�R�IH�mEJYJIn�IJPQPJL�lHKmDPDjKUSa� ]�HqH�EQ^�
^QSHEJG�{QlEJHGf\� ]� �HONM�mEDYJFa�SQiH�EMPDSDNKUSD�NQGD�KDe
TGQKJH�IQ�FDn�FJKKJn\
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]��SDj�KSJUDP�SVTGRNJU�DYHIf�KDGJNIDa�]�KDTGQKJGKR��^^J\�]�
rQNIDa�FIH_UD�YUDa�TGRNJ�PMNQ�UHlH�^QLDYHUKR\� �DGfPD�IH�mEDlMj�
KUQqJUf�PQPDH_IJlMNf�J^�FDJL�^QPGJIQIJj\

]���KQF�DUEMlGn�KHlH�mEQSMn�EMPMa� HKGJ�mD^SDGn�MPEQKUf�
YUD_GJlD�M�SQKa� ]�UDEOHKUSHIID�^QRSJG�{QlEJHGf\

]��HEn\�[DLDOHa�UV�S�KQFDF�NHGH�NMEQPa�]�KPQ^QG��^^J�Ja�TGRe
NR�IQ�D^QNQYHIIMn�CJ^JDIDFJn�QITHGQa�NDlQSJGW� ]� �H�mEJIJe
FQj�lGJ^PD�P�KHENdMa�mEDKUD�R�GnlGn�DlEQ^IVH�SVEQOHIJR\� ��PGQe
NDSDj�MjFQ�KpHKUIDTD\��mEDYHFa�IHUa�NMFQna�oUD�UHlH�mEJNHUKR�IH�
mD�SPMKM\�XEJPHa�KlHTQj�S�NHEHSIna�mEJIHKJ�TDKUn�dVmGRU\

]� �D�R�lMNM�UDGfPD�EQN�EQ^NHGJUf�UEQmH^M�K�SQFJa� ]�SD^EQe
^JG�{QlEJHGf\

]� �HUa� oUDFM�UV� IH� DlEQNMHifKR\� �DOHif�FIH�mDSHEJUf\�
�QP�PQP�JNMU�NHGQ�M�KJG�NDlEQv

]� �V�TDUDSJFKR�MKmHiIDa� ]�DUSHUJG�{QlEJHGf\� ]�sOH�KDe
DEMOHI�CMINQFHIU�J�SKH�UQPDH\� �EQIKHmUVa� IHCa�LDEV�SFHKUD\\\

]� �DUDSJUHKfv���YHF�UV�TDSDEJifv
]� �l�MYQKUJJ�KJG�NDlEQ�S�KDKUR^QIJRL�S�YHKUf�UVKRYHGHUIHTD�

nlJGHR\
]��V�YUD_UD�KUEDJUH�P�KDKUR^QIJRFv
]��Q\��V�SIMiJGJ�QELJUHPUDEM�FVKGf�D�KD^NQIJJ�SHGJYHKUe

SHIIDTD�LEQFQ�J�SNDLIDSJGJ�dHGMn�NHEHSIn�IQ�KUEDJUHGfIVH�EQe
lDUV\� `UD�lMNHU�IHYUD�SHGJPDGHmIDHa�^DSMqHH�YHGDSHPQ�P�SVKe
iJF�JNHQGQF�]�JKUJIHa�PEQKDUHa�NDlEDUH\

]��QP�OH�SV�IQ^VSQHUH�oUM�iUMPDSJIMv
]��V�mEHNmDYJUQHF�IQ^VSQUf�LEQF�TDUJYHKPJF�KDlDEDF\
]��F\� �M�GQNID\� ��SQF�UDOH�mEJKUQSGHI�IQlGnNQUHGfv
]��Q\�uQ�IQiJFJ�EQlDUQFJ�KGHNJU�{HKUJQGJQG\
]��H�DYHIf�MNQYIVj�SVlDEa� ]�CVEPIMG��^^J\� ]�kUD�DI�mDe

IJFQHU�S�IQiJL�NHGQLv� �QIdHGREKPQR�PEVKQ\� �mEDYHF\\\� �DjNHUa�
HKGJ�DI� lMNHU�mDSIJFQUHGfIHH\��QP�UV�KYJUQHifa� SQiQ�JNHR�IHe
mGDLQa�NQv

]� ��NQ\� �QF�oUD�KD^NQnU�KJGV�NDlEQ\� [EQSNQa�PQP�TDSDERUa�
IHU�mEHNHGQ�KDSHEiHIKUSM\

]� `UD�UDYIDa� ]�^QFHUJG��^^J\� ]� [DjNHF�S�FDj�PQlJIHUa�R�
MTDqM�UHlR�JLDEDF\

]���GJif�KGViQG�Dl�oUDF�IQmJUPHa�ID�IJPDTNQ�IH�mEDlDSQGa�]�
mEJ^IQGKR�{QlEJHGf\� ]� �I�DmfRIRHUv

]� �I�NHGQHU�KSDH�NHGDa�]�mDRKIJG��^^J\� ]� ��LDYM�KPQ^QUfa�
UQPDSQ�OJ^If\

{QlEJHGn�mDKGHNIJH�KGDSQ��^^J�mDPQ^QGJKfa�FRTPD�TDSDERa

���
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UMFQIIVFJ\��mEDYHFa�HKGJ�MO�IQ�UD�mDiGDa�PDTNQ�NDlED�mDIJFQe
GD�^GDv��I�mDKGHNDSQG�^Q��^^J�S�HTD�PQlJIHU\

]� �M�GQNIDa� ]�KPQ^QG��^^Ja� ]�HKGJ�UV�KDlJEQHifKR�DKUQUfe
KRa�UD�DKUQSQjKRa�YHEU�K�UDlDj\� �QKPDGfPD�R�mDIJFQna�UV�LDUHG�
lV�OJUf�S�oUDF�NDFHv

]��GR�MKmHiIDTD�SVmDGIHIJR�FDJL�CMIPdJj� oUD� lVG� lV�
JNHQGfIVj�SQEJQIUa� ]�DUSHUJG� {QlEJHGf\� ]���FDTM�mGQUJUf�^Q�
OJGfH\\\

]��V�mEJIJFQHif�FHIR�^Q�PEDLDlDEQv� ]�SD^FMUJGKR��^^Ja�
LDUR�FVKGf�D�SD^FDOIDKUJ� IHFIDTD�^QEQlDUQUf�^Q�KYHU�QITHGQ�
mEJiGQ�HFM�S�TDGDSM�HqH�EQIfiH\�]��V�]�FDj�TDKUf\��QFa�DUPMNQ�
R�mEJiHGa�TDKUf�]�KSRUDH�mDIRUJH\

]��DYID�UQP�OH�J�UQFa�DUPMNQ�mEJiHG�Ra� ]�KPQ^QG�{QlEJHGf\
]� [DNMFQHif|� ]�CVEPIMG��^^J\� ]��GR�SQKa�KD^NQIJj�KSHUQa�

YUD_IJlMNf�KSRUDHa�LDUR�lV�UDU�OH�TDKUfa�NHGD�KQFDH�DlVYIDH\���SDU�
NGR�KJG�UfFV�IQ^SQUf�TDKUR�KSRUVF�]�oUD�J^�ERNQ�SDI\

]��DGfPD�oUD�R�J�LDUHG�KPQ^QUfa� ]�mDNNQPIMG�{QlEJHGf\
]� �H�mVUQjKR�SUHEHUfKR�S�NDSHEJHa�]�KPQ^QG��^^J\�]���^IQn�

SKH�SQiJ�UEnPJ�J�IHIQSJOM�SQKa�NQ�J�SKH�SQiH�NHGD\
]��QP�J�NDGOID�lVUfa� ]�K�MGVlPDj�^QFHUJG�{QlEJHGf\
]�uIQYJUa�UV�FHIR�UDOH�IHIQSJNJifv
]� �J�S�PDHj�FHEH|� �DTNQ�R�KPQ^QGa�YUD�UQP�J�NDGOID�lVUfa�R�

JFHG�S�SJNM�UDGfPD�SQK\� �V�DUIDKJUHKf�P�YJKGM�UHL�KD^NQIJja�PDe
UDEVL�IQiJ�QELQITHGV�IQ^VSQnU�KQFDEDNPQFJ\��JNHUf�SQK�IQRSM�]�
lDGfiQR�MNQYQ\

]�rHKUfn�UV�IJYHTD�IH�NDlfHifKRa� ]�KPQ^QG��^^J�J�K�NDKQe
NDj�DUFHUJGa�YUD�{QlEJHGf�IQYJIQHU�HFM�IEQSJUfKR\�x��oUJF�IQND�
lDEDUfKRza� ]�mDNMFQG��^^J�J�DlEQUJGKR�P�XEJPHW�]�[EDSDNJ�HTD�
S�UM�PDFIQUM�IQ�YHENQPH\

XEJPH�S^RG�FQKGRIMn�GQFmM�J�mDPDSVGRG�P�GHKUIJdHa�mDKUMe
PJSQR�mHEHN�KDlDj�IHJ^FHIIDj�mQGPDj�J�KDTIMSiJKf�YMUf�IH�ND�
mDGQ�UQPa� YUD� HTD�TDEl�KUQG�mDLDO�IQ�KmJIM�SKmGVSiHTD�PJUQ\�
�DKUf�mDKGHNDSQG�^Q�IJF\� [DNIJFQSiJFKR�SSHEL�GHKUIJdQFa� PQe
^QGDKfa� IH�lVGD�PDIdQ\�XEJPH�J�TDKUf�FJIDSQGJ�DlJUVH�mDGJEDe
SQIIVFJ�mQIHGRFJ�PDEJNDEV�J�PDFIQUV�IJOIJL�oUQOHj\� [DKUHe
mHIID�GHKUIJdV�KUQIDSJGJKf�SKH�MOH�J�PEMYHw�UD�UMU�UD�UQF�SFHKe
UD�KUMmHIHP�^JRGJ�mEDSQGV\�XEJPH�mDNIJFQGKRa�IH�^QFHNGRR�J�IH�
MKPDERR�iQTQa� Q�^Q�IJF� IHDUKUMmID�KGHNDSQG�SVKDPJja�mERFDj�
{QlEJHGfa�GJif�J^EHNPQ�IQPGDIRSiJj�TDGDSMa�YUDlV�IH�^QNHUf�
KQFVH�IJ^PJH�DlGQPQ\� {HGVH�DNHONV�QITHGQ�YMUf�^QFHUID�lGHKUHe
GJ�S�IHEDSIDF�KSHUH�FQKGRIDj�GQFmV\
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�QPDIHd�DIJ�NDlEQGJKf�ND�IHlDGfiDj�mGDqQNPJ�mDYUJ�mDN�
KQFDj�PEViHj�KUQEJIIDTD�NDFQ\� ��PDIdH�PDEDUPDTD�UHFIDTD�PDe
EJNDEYJPQ�DPQ^QGQKf�NSHEf\�XEJPH�EQKmQLIMG�HH�J�SDiHG\� ��FHEe
dQnqHF�OHGUDF�KSHUH�GQFmV� {QlEJHGf� IH� lH^�UEMNQ�EQ^TGRNHG�
PEDLDUIMn�PDFIQUMiPMa� IQKUDGfPD�IJ^PMna�YUD�DI� IH�FDT�EQKe
mERFJUfKRa� IH�KUMPIMSiJKf�TDGDSDj�D�mDUDGDP\� [DN�KQFVF�mDe
UDGPDF� lVGD�FQGHIfPDH� DKSJIdDSQIIDH�DPDiPDa� SVLDNJSiHH�
mERFD�IQ�KPQU�PEViJ�J�mDUDFM�^QFHUID�IQPGDIHIIDH\� ��PDFIQUH�
IH� lVGD�IJPQPDj�FHlHGJa�PEDFH�OHGH^IDj�PDjPJ�J�NHEHSRIIDj�
UMFlDYPJ\� �KR� PDFIQUQ� lVGQ� IHIQFIDTD� NGJIIHH� PDjPJ\� �IQ�
mEDmJUQGQKf�SpHNGJSVF�^QmQLDF�FQEUDSKPJL�PDUDS�J�NDLGVL�FMLw�
mDG�mDPEVSQG�UDGKUVj�KGDj�mVGJ\

]� �YHIf�FJGDa� ]�KPQ^QG�{QlEJHGf\
]� �DOHU�lVUfa�YMUf�UHKIDSQUDa� ]� ^QFHUJG�XEJPH\� ]� �KGJ�

UV�mDmEDKJif�LD^RJIQa� IQSHEIDHa�DI�NQKU�UHlH�mQEM�PDFIQU�IQ�
YHUSHEUDF�oUQOH\

]� �HU�IMONVa� ]�DUSHUJG�{QlEJHGf\� ]� `UQ�PDFIQUQ�SmDGIH�
FHIR�MKUEQJSQHU\

��oUDU�FDFHIU�S�NSHEf�mDKUMYQGJ\
]� �UD�UQFv�]�KmEDKJG�XEJPH\
]��HlHKIDH�UEQIKmDEUIDH�QTHIUKUSD\� [EJlVG�TEM^�NGR�QITHe

GQ�{QlEJHGR\
]��La�MOH�mEJlVG\� {GQTDNQEn�SQKa�]�KPQ^QG�{QlEJHGf�J�EQKe

mQLIMG�NSHEf\
�Q�mDEDTH�KUDRG�KEHNIHTD�EDKUQ�FMOYJIQ�S�CMEQOPH�KGMOQe

qHTD�QTHIUKUSQ\� �I�SEMYJG�{QlEJHGn�lMFQTM�J�EMYPM\� {QlEJHGf�
EQKmJKQGKR�J�DUNQG�lMFQTM�QTHIUM\��THIU�NHEIMG�^Q�SVlJSiMnKR�
J^_mDN�CMEQOPJ�mERNf�SDGDK�J�UDUYQK�JKYH^\

]� `UD�FDj�lQTQOa� ]�DlpRKIJG�{QlEJHGf\� ]� �NH�R�FDTM�HTD�
mEJKUEDJUfv

XEJPH�K�KDFIHIJHF�DTGRNHG�PDFIQUMiPMW
]��DOHU�lVUfa�IQ�PDjPHv��D�UDTNQ�UHlH�IHTNH�lMNHU�KmQUf\
]� �I�KQF�IQjNHU�KSDH�FHKUDa� ]�^QTQNDYID�KPQ^QG�{QlEJHGf�J�

SUQqJG�KMINMP�S�PDFIQUM\� �MINMP�lVG�DYHIf�lDGfiJFa�J�PDjPQ�
NHjKUSJUHGfID�DPQ^QGQKf�HNJIKUSHIIVF�mDNLDNRqJF�NGR�IHTD�
FHKUDFa�mDUDFM�YUD�lDGfiMn�YQKUf�KSDlDNIDj�mGDqQNJ�MOH�^QIRe
GJ�{QlEJHGf�J�XEJPH\

{QlEJHGf�DTGRNHGKR�J�KmEDKJGW
]��QP�SV�NMFQHUHa�DI�SDjNHU�S�UDU�MTDGv
XEJPH�K�IHNDMFHIJHF�MKUQSJGKR�IQ�DKUEVj�MTDG�FHONM�KUHe

IQFJ�J�KPQ^QGW

��	
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]� �nNQ�IH�^QUDGPIHif�J�NDLGMn�FVifa� IH�UD�YUD�oUDU�DTe
EDFIVj�KMINMP\

]� �KH�OH�NQSQjUH�mDmEDlMHFa� ]�IH�KDTGQKJGKR�{QlEJHGf\
�I�KUDGPIMG�KMINMP�K�PDjPJ�J�mDNSJIMG�HTD�SmGDUIMn�P�KUHe

IH\�~DUR�PDjPM�DUNHGRGD�DU�KUHIV�IH�lDGfiH�IHKPDGfPJL�NnjFDSa�
KMINMP�mEDNSJTQGKR�SKH�NQGfiH�J�NQGfiHw�KUHIQ�IH�DKUQIQSGJSQe
GQa� Qa� IQDlDEDUa� DUKUMmQGQ�J�DUKUMmQGQ�KQFQ\��EMTJH�KUHIV�UDOH�
EQ^DiGJKf�S�KUDEDIVa�Q�mDUDGDP�^QFHUID�mDNIRGKR\��PDED�XEJPH�
K�MNJSGHIJHF�DlIQEMOJGa�YUD�DI�KUDJU�S�dHIUEH�NDSDGfID�lDGfe
iDj�PDFIQUV\

]��QP�UV�oUD�KNHGQGv�]�KmEDKJG�XEJPH\
]��DTNQ�mEJLDNJUKR�FIDTD�H^NJUfa�UQPJF�mEJHFQF�MYJifKR�

mD�LDNM�NHGQa�]�KPEDFID�mDRKIJG�{QlEJHGf\
�DFIQUQ�KUQGQ�IH�UDGfPD�lDGfiHa�ID�J�IQFIDTD�KSHUGHHa�LDUR�

JKUDYIJPDS�KSHUQ�SEDNH�lV�IH�mEJlQSJGDKf\�s�XEJPH�DU�J^MFGHe
IJR�iJEDPD�EQKPEVGJKf�TGQ^Q\� �D�J�oUD�lVGD�IH�SKH\� �NEMT�XEJe
PH�MKGViQG�KUEQIIVj�^SMPa�lMNUD�PUD_UD�lHTQG�M�HTD�IDT\��I�JKmMe
TQIID�mDKFDUEHG�SIJ^a� ID�MKmHG�GJif�^QFHUJUfa�PQP�IHmDIRUIDH�
KMqHKUSD�EQ^FHEDF�mEJFHEID�K�PEVKM�UDEDmGJSD�KPEVGDKf�J^�
SJNM\�XEJPH�^QPEVG�TGQ^Qa�Q�PDTNQ�KIDSQ�DUPEVG�JLa�MSJNHG�KSHe
OHSVFVUVj�J�UqQUHGfID�DUmDGJEDSQIIVj�mDG\���SHNf�SKHTD�GJif�
FTIDSHIJH�IQ^QN�HTD�mDPEVSQG�UDGKUVj�KGDj�mVGJ�J�PDiQYfHTD�
NHEfFQ�UDGqJIDj�IH�FHIfiH�NnjFQ\� XEJPH�lVG�lGJ^DP�P�DlFDe
EDPM\

]���KDDlqM�LD^RJIMa�YUD�UV�LDEDiD�MKUEDJGKRa� ]�KPQ^QG�DI�
J�mDKmHiID�SViHG\

kHEH^�mRUf�FJIMU�S�PDFIQUM�{QlEJHGR�SDiHG��^^J�J�DKFDUEHGe
KRa�IHSDGfID�KEQSIJSQR�MSJNHIIDH�K�UHFa�YUD�DI�SJNHG�^NHKf�S�mDe
KGHNIJj�EQ^\� �DFIQUQ�MSHGJYJGQKf�mD�FHIfiHj�FHEH�S�NSQ�EQ^Qa�
lVGQ�REPD�DKSHqHIQa�MnUID�DlKUQSGHIQa� KSHEPQGQ�YJKUDUDja� lGQe
TDMLQGQ�GQNQIDF�J�FJEEDja�Q�S�DNIDj�J^�KUHI�mDRSJGQKf�IHlDGfe
iQR�NSHEfa�mEJDUPEVS�PDUDEMn��^^J�DlIQEMOJG�SVGDOHIIMn�J^e
EQ^dQFJ�mEHPEQKIMn�SQIIMn\�kHEU�mDlHEJa��^^J�TDUDS�lVG�mDe
PGRKUfKRa�YUD�oUDj�SQIIDj�^NHKf�EQIfiH�IH�lVGD\

��PDFIQUH�mDRSJGKR�J�lDGfiDj�TQENHEDl\� �TD�NSHEdQ�lVGQ�
mEJDUPEVUQa�J��^^J�EQ^TGRNHG�NHKRUPJ� IQERNDS�{QlEJHGR�KQFVL�
EQ^IDDlEQ^IVL�CQKDIDS�J�mDPEDHSW�DNIJ�K�DENHIQFJa�NEMTJH�K�DTe
EDFIVFJ�SDEDUIJPQFJ�J�FQIOHUQFJ\�{QlEJHGf�PQP�EQ^�mHEHDNHGe
KR�S�DNJI�7Ĵ �UQPJL�IQERNDSa� PDUDEVj�NDmDGIRGQ�DKUEDPDIHYIQR�
iQmDYPQ\� �^^J�oUDU�IQERN�PQ^QGKR�MOQKID�IHGHmVF�J�NQOH�IHe
FIDTD�^GDSHqJF\

���
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]���EQNa�YUD�UV�LDEDiD�MKUEDJGKRa� ]�KPQ^QG��^^J\
]� ��mD^SDGJG�KHlH�IHFIDTD�mHEHNHGQUf�PDFIQUM\� �D�mHEHN�

DUpH^NDF�R�DLDUID�SHEIM�Hj�mHESDIQYQGfIVj�SJN\
]��l�oUDF�FDOHif�IH�lHKmDPDJUfKR�]�KPQ^QG��^^J\� ]� �KGJ�

lV�R�^IQGa�YUD�UHlH�IEQSRUKR�UQPJH�iUMPJa�R�lV�mEHNGDOJG�NEMe
TMn�PDFIQUM\���oUD�YUD�^Q�iQEJPv

�^^J�mDPQ^QG�IQ�KSHiJSQSiJjKR�K�mDRKQ�QITHGQ�iQE�J^�mHEe
GQFMUEQ�J�^DGDYHIDj�lEDI^V\

]��L�oUD|� ]�DUSHUJG�{QlEJHGf\� ]� `UD�FDj�UHGHCDI\� �I�mDe
^SDGRHU�FIH�mDNNHEOJSQUf�mDKUDRIIMn�KSR^f�K�SViHKUDRqJFJ�
DETQIJ^QdJRFJ\

�^^J�IH�FDT�DUSHKUJ�^QSJKUGJSDTD�S^TGRNQ�DU�QmmQEQUQ\
]��QiJ�IH�SVmMKUJGJ�HqH�IJ�DNIDTD|
]�`UD�UQP�MNDlID|�sSHEHIa�KPDED�SV�Dl^QSHNHUHKf�KSDJFJ�UHe

GHCDIQFJ�J�lMNHUH�DU�IJL�S�SDKUDETHa� ]�KPQ^QG�{QlEJHGf\

�

�QKUMmJG�KHIURlEfa�J�MKUQIDSJGQKf�mEHPEQKIQR�mDTDNQ\��^^J�
lDGHH�JGJ�FHIHH�KFJEJGKR�K�mDKUDRIIVF�mEJKMUKUSJHF�S�KSDHF�
NDFH�OJSDTD�QITHGQ\� {QlEJHGf�mEDNDGOQG�EQKiJERUf�KSDn�PDFe
IQUMa�J��^^J�mEJiGDKf�mEDKJUf�HTD�MKUQIDSJUf�mDNmDEPJa�mDUDFM�
YUD�UROHGHIIQR�IQNKUEDjPQ�mDN�KQFDj�PEViHj�TED^JGQ�DmEDPJe
IMUf�SHKf�NDF\� �lMYHIJH� [EHPEQKIDTD�mEJIdQ�mDiGD�MKmHiIHH\�
�EDNH� lV�oUDU�FDGDNDj�YHGDSHP�DlEHUQG�IQPDIHd�MSHEHIIDKUf�S�
KSDJL�KJGQL\��^^J�mDKUDRIID�mDNPQEFGJSQG�HTD�SKHSD^FDOIVFJ�
UEQSRIVFJ�oPKUEQPUQFJ�J�IQKUDjPQFJa� Q�UQPOH�NEMTJFJ�oP^DUJe
YHKPJFJ�KIQNDlfRFJa�S�UDF�YJKGH�JKUDGYHIIVF�S�mDEDiDP�EDTDF�
HNJIDEDTQa� KMiHIVFJ�oPKPEHFHIUQFJ�mEJSJNHIJR_mGQPQGfqJe
dV�J�mHEHTIQIIVF�UEMmIVF�mDUDF\� [EJId�MOH�IH�lHTQG�DU�XEJe
PHa� PDTNQ�DIJ�KEQOQGJKf�NHEHSRIIVFJ�FHYQFJ\� [EQSNQa�YUDlV�
MEQSIRUf�KJGV�CHLUDSQGfqJPDSa�XEJPH�NHEOQG�FHY�S�GHSDj�EMPHa�
PDUDEDj�DI�SGQNHG�IHSQOID\� ��DlqHFa� IQGJdD�lVG�RSIVj�mEDe
TEHKKa�LDUR�mD_mEHOIHFM�lVGD�IHRKIDa� PDTNQ�OH�FDGDNDj�mEJId�
KFDOHU�NDKUDjID�SKUEHUJUf�IQKUDRqHTD�SEQTQ\

�IJ�J�IDYJ�mEDLDNJGJ�KmDPDjID\��^^J�KDOQGHG�UDGfPDa�YUD�K�
IJF� IHU��GJU\� �H�mEJiGDKf�DKUQSJUf�S�^QPDGNDSQIIDF�^QFPH�mEJe
KFQUEJSQUf�^Q�mEJIdHKKDj� �PQEGHUa�KSDHIEQSJH�PDUDEDj�SKH�HqH�
NDKUQSGRGD�IHFQGD�LGDmDU\��NIQONV�SHYHEDFa�PDTNQ��^^J�KJNHG�S�
TDKUJIDja�mDPMEJSQR�UEMlPM�J�IQKGQONQRKf�J^VKPQIIVF�lGnNDF�]

���
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KHENdHF�EDKDFQLJ�mDN�KDMKDF�UHEJRPJa� IQSHELM�EQ^NQGKR�mDNDe
^EJUHGfIVj� iMF\� {QlEJHGfa�YJUQSiJj�DNID�J^�KSDJL�lHKYJKGHIe
IVL�EMPDSDNKUS�mD�USDEHIJn�NDlEVL�NHGa�MNJSGHIID�mDNIRG�TDe
GDSMW�DI�DUYHUGJSD�KGViQGa�PQP�mD�PEViH�^QKUMYQGJ�PDmVUQ\�[De
UDF�UDmDU�MKUMmJG�FHKUD�iMEiQIJna� iQEPQIfRF�J�mEDPGRUJRF\�
uSMPJ�mEJlGJOQGJKf�P�PQFJIMa�mDKUHmHIID�mHEHEQKUQR�S�TEDFPDH�
SDEYQIJH�J�KUDIV\��QPDIHd�J^�NVFDLDNQ�S�PQFJI�MmQGD�IHYUD�NDe
SDGfID�PEMmIVL�EQ^FHEDS\

[HEHN��^^J�J�HTD�NEM^fRFJ�mEHNKUQG��QIUQ_�GQMK�S�mHEHmQYe
PQIIDF�PEQKIDF�PDKUnFHa�S�KpHLQSiHj�IQlDP�iQmDYPH�K�PJKUDYe
PDj� J� KD� KPDElIVF� SVEQOHIJHF� IQ� J^FQ^QIIDF� KQOHj�GJdH\�
�DOID�KPQ^QUfa�HFM�mDSH^GD�K�mDTDNDjW�KUDRGJ�UHmGVH�SHYHEQa�J�
PQFJI�S�oUDU�NHIf�IH�EQKUQmGJSQGJ\

]� [DYHFM� SV� ^QPEVGJ� ^QNSJOPJv� ]� SD^FMUJGKR� �QIUQ_�
�GQMK\� ]�kHEH^�IJL�lVGD�DYHIf�UEMNID�mEDlJEQUfKR\� ��SQiJ�NVe
FDLDNV�IH�YJKUJGJ�UVKRYM�GHU\

]��^SJIJa� �QIUQ_�GQMKa� ]�KPQ^QG��^^J\� ]���IJPQP�IH�DOJe
NQG�MSJNHUf�UHlR�S�oUD�SEHFR�TDNQ\��Q�J�SDDlqH�UV�IH�YQKUD�^QTGRe
NVSQHif�P�NHFDIQF\

]� [DUDFM�YUD�IQi�MKUQS�mEHNmJKVSQHU�mDNQEPJ�mEJIDKJUf�
KIQYQGQ�GnNRF\���JL�NHIf�DUD�NIR�KUQIDSJUKR�SKH�lDGfiH�J�lDGfiH\

]���UHlR�mDIJFQna� ]�mDNNQPIMG��^^J\� ]�rQNIDa�PQP�lV�UQF�
IJ� lVGDa�M�IQK�HKUf�KSDJ�KmDKDlV�mDGMYQUf�J�NQEJUf\� �D�mDYHFM�
UV�EHiJG�IQSHKUJUf�IQKv��KGJ�oUD�KSHUKPJj�SJ^JUa�UV�FDT�lV�SDje
UJ�YHEH^�NSHEf\

]���mD�NHGMa�Q�IH�KD�KSHUKPJF�SJ^JUDFa� ]�SD^EQ^JG� �QIUQ_�
�GQMK\� ]� ��mEJIHK�KEDYIVj�^QPQ^�NGR�DNIDj�FDGDNDj�PEQKJSDj�
SHNfFVa�PDUDEQR�J�NQGQ�FIH�oUDU�QNEHK\� �H�^DSMU�[GJU\��IQ�NDFQv

]� ��KDOQGHIJna�KHjYQK�HH�IHUa� ]�DUSHUJG��^^J\� ]� �H�FDTM�
GJ�R�YHF_IJlMNf�mDFDYfv

]� �DOHif�mDGMYJUf�^QPQ^�SFHKUD�IHH\� ]� ��oUJFJ�KGDSQFJ�
�QIUQ_�GQMK�SVUQqJG�J^�KSDHTD�FHiPQ�lDGfiDja�PEQKDYID�MmQe
PDSQIIVj�KSHEUDP\

]� �DIHYIDa�K�MNDSDGfKUSJHF\
]� �H�^QlMNHif�mHEHNQUf�Hjv�]�^QKDFIHSQGKR��QIUQ_�GQMK\� ]�

`UD�mDNQEDP�NGR�NHSDYPJa�HH�^DSMU�{EJNOJU\� �GJU�Hj�DlHqQGQ\
]���mEDKGHOMa�YUDlV�NHSDYPQ�mDGMYJGQ�mDNQEDP\
]� {GQTDNQEna� ]�KPQ^QG��QIUQ_�GQMK\� ]� �HONM�mEDYJFa�R�

TDSDEJG��GJUa�YUD�IQ��HSHEIDF�mDGnKH�KUQGD�MOQKID�KPMYID\� �IQ�
DlHqQGQ�mEJKGQUf�mQEM�SHNfFw�R�lV�NQG�JF�mDNQEPJ�J�EQ^SGHP�JL\

���



_[������� ���� ��r��s� [����������� [���t�

]��DKUDJIKUSQ�SHNfF�YQKUD�mHEHDdHIJSQnU\�{DnKfa�DIJ�UHlH�
IH�mDIEQSRUKR\

]��MFQHifa�IH�mDIEQSRUKRv�[DmEDlMj�mDOJSJ�K�DNIJFJ�TIDe
FQFJ�J�DGHIRFJa�mDUDF�mDKFDUEJFa�YUD�UV�KPQOHif�D�SHNfFQL\�
rQNIDa�FIH�mDEQ\

�^^J�mEDSDNJG�TDKUR�ND�NSHEHj\� �QIUQ_�GQMK�IQ�MNJSGHIJH�
GDSPD�NGR�KUDGf�TEM^IDTD�FMOYJIV�SKPQEQlPQGKR�mD�mDNmDEPQF�
IQ�PEViM\� �PDED�KIDSQ�mDKGViQGKR�KUMP�PDmVUa�J��QIUQ_�GQMK�
JKYH^\��^^J�SHEIMGKR�S�NDF�J�EQKmQPDSQG�KSHEUDP\� ��IHF�DPQ^QGKR�
JTEMiHYIVj�NDFJP�K�PEDLDUIVFJ�DPDiPQFJa�K�^HEPQGQFJa�KUDe
GQFJ�J�KUMGfRFJw�S�NDFJPH�J�S�NSDEJPH�mEJ�IHF�KUDRGJ�SHGJPDe
GHmID�SVmDGIHIIVH�CJTMEPJ�GnNHj�J�NDFQiIJL�OJSDUIVL\

]� �H�LSQUQHU�UDGfPD�JTEMiHYIDj�TJGfDUJIVa� ]�SKGML�EQ^e
FViGRG��^^J\�]� �QOHUKRa�M�FHIR�UMU�DNIQ�^QSQGRGQKf\\\

€€€€€€€€€€€€W€€���������	�

�

�HKPDGfPD�NIHj� mDKGH� SJ^JUQ� �QIUQ_�GQMKQ� [EHPEQKIVj�
mEJId�mDKUHmHIID�DlEHUQG�MSHEHIIDKUf�S�CHLUDSQIJJ\� ��KDOQGHe
IJna� FHY� lVG� mDKGMiHI� mEJIdM�UDGfPD� S�UHL�EHNPJL�KGMYQRLa�
PDTNQ�IJYUD�HTD�IH�DUSGHPQGD\� �QND�KPQ^QUfa�YUD�KlJUf�K�UDGPM�
mEJIdQ�lVGD�DYHIf�GHTPDW�SKH�IHDlVYIDH�MNJSGRGD�HTDa�IQEMiQGD�
PDDENJIQdJn�NSJOHIJj\� �UDJGD�PEJPIMUf�mUJdH�JGJ�LGDmIMUf�
NSHEJa� PQP�mEJId�UDUYQK�OH�mDSDEQYJSQG�TDGDSM�IQ�^SMPw�GnlQR�
IHEDSIDKUf�mDYSV�GJiQGQ�HTD�KmDKDlIDKUJ�USHEND�KUDRUf�IQ�IDe
TQL\� [EJ� IHDOJNQIIDF�mDEVSH�SHUEQ�mEJId�S�KUEQLH�^QPEVSQG�
TGQ^Q\� �DDlqH�PQONVj�KNHGQIIVj�JF� iQT�SmHEHN�MOH�IHK�S�KHlH�
TDUDSIDKUf�DUKUMmJUf\

{DGfiH�SKHTD��^^J� lHKmDPDJGQ�UEMKDKUf�mEJIdQ\� �I�^IQGa�
YUD�JFHIID�S�UEMKDKUJ�PEDHUKR�JKUJIIQR�mEJYJIQ�HTD�IHGDSPDKUJ\

{QlEJHGf�NDGTDH�SEHFR�FDGYQ�IQlGnNQG�^Q�DlMYHIJHF�mEJIe
dQ�J�GJif�FDEqJGKR�mEJ�PQONDF�HTD�IHMPGnOHF�NSJOHIJJa� IH�
TDSDER�MO�D� IHJ^FHIIDF�mDKmHiIDF�lHTKUSH�SKRPJj�EQ^a�PDTNQ�
XEJPH�^QIDKJG�KSDj�FHY\

]�kUD�K�IJF�UQPDHv� ]�IQPDIHd�KmEDKJG�{QlEJHGf\
]� �KHFM�mEJYJIDj�KHENdH�UEMKQa�PDUDEDH�R�HFM�NQG\���IQNHe

RGKRa�YUD�DID�SKHGJU�S�IHTD�IHFIDTD�DKFDUEJUHGfIDKUJ\� �Q�NHGH�
OH�DPQ^QGDKfa�YUD�oUD�KHENdH�IQSKHTNQ�MiGD�S�mRUPJa�mHEHmDGIJS�
mEJIdQ�KUEQLDF�KSHEL�SKRPDj�FHEV\

���
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]� �KGJ�DI�UQP�lDR^GJSa�PQP�OH�DI�DUmEQSJUKR�IQ�mDNSJTv
]� �HmHEf�R�J�KQF�KDFIHSQnKfa�YUD�DI�SDDlqH�PMNQ_IJlMNf�

DUmEQSJUKRa� ]�mEJ^IQGKR��^^J\� ]���mDKUDRIID�mVUQnKf�HTD�mHe
EHMlHNJUfa� ID�IQ�IHTD�IH�NHjKUSMnU�IJPQPJH�MTDSDEV\� [DLDOHa�R�
mDlHONHI�ND�IQYQGQ�KDKUR^QIJj\

]��DiFQEa�]�mDKDYMSKUSDSQG�{QlEJHGf\
]�`UD�UV�HqH�FRTPD�SVEQ^JGKR\� 4
]� �D�PQP�OH�SQiH�MYQKUJH�S�KDKUR^QIJRLa� PQP�OH�QPQ^PQ\� PDe

UDEMn�SV�LDUHGJ�mDKUQSJUf\\\
]� �PQ^PQ�PDIYJGQKfa�SVNDLGQKfa�^QTGDLGQa�#$%&'(()*'&�+&*�J�

SKH�UQPDH�mEDYHH\
]��IH�oUD�PQOHUKR�IHKmEQSHNGJSVFa� ]�KPQ^QG�{QlEJHGf\� ]�

�D�mDYHFM�SV�UQP�GHTPD�KNQHUHKfv� [EDPGRUJHa� IHMOHGJa�YHEU�mDe
lHEJa�IJYHTD�IHGf^R�KNHGQUfv

]� �MOID�NQUf�HFM�LEQlEJdV\� �D�IQiJ�KIQlOHIdVa�PQOHUKRa�
IH�FDTMU�IQjUJ�HH\

]��La�IH�FDTMUv�{QINQ�lH^NHGfIJPDSa�SDU�PUD�SQiJ�KIQlOHIe
dV\�[DKFDUEJFa�YUD�KFDTMU�KNHGQUf�FDJ�EHlRUQ\

�^^J�K�J^MFGHIJHF�MKUQSJGKR�IQ�QITHGQW
]� ,� �KDlJEQHifKR�NDKUQUf�FIH�LEQlEJdMv
]� �FHIID�oUD�R�J�LDUHG�SQF�mEHNGDOJUfa�]�mDNUSHENJG�{Qle

EJHGf\
]� �D� ����-�� �^QYHF�oUD�IMOIDv
]�`UD�MO�FDR�^QlDUQa� ]�DUSHUJG�{QlEJHGf\� ]� �V�mDPQ^QGJ�

KHlR�mEHPEQKIVF�LD^RJIDFa�J�Ra�SQi�TDKUfa�YMSKUSMn�KHlR�S�PQe
PDj_UD�FHEH�DlR^QIIVFa�SQiJF�NDGOIJPDF\� ��UDFM�OH�S�GnlDF�
KGMYQH�mEHNKUQSGHIJH�NDGOID�KDKUDRUfKRa�IH�UQP�GJv

�J^PD�IQPGDIJS�TDGDSMa�YUDlV�IH�^QNHUf�SHUSJ�SJIDTEQNIDj�
GD^Va� S� UHIJ� PDUDEDj� DIJ� KJNHGJa� {QlEJHGf�SKUQGa� mDEVGKR� S�
DNIDF�J^�KSDJL�FIDTDYJKGHIIVL�PQEFQIDS�J�J^SGHP�mGQKUJPDSMn�
PEHNJUIMn�PQEUDYPMa�DYHIf�mDLDOMn�IQ�PQEUDYPM��^^Ja�UDGfPD�IH�
YHEIMn�PQP�KFDGfa�Q�lHGMn\� �Q�DNIDj�KUDEDIH�PQEUDYPJ�^DGDUDF�
lVGD�J^DlEQOHID�PQPDH_UD�KD^SH^NJHa�KNSJTQSiHHKR�P�UDFM�FHKUM�
IQ�IHlDKPGDIHa�PDUDEDH�DID�^QjFHU�S�PDIdH�TERNMqHTD�UVKRYHGHe
UJR\� {QlEJHGf�mDSHEUHG�TDGDSDja�ID�IH�IQiHG�mDNLDNRqHTD�FHKe
UQa�PMNQ�lV�FDOID�lVGD�KMIMUf�PQEUDYPM\

]��QSQjUH� IHFIDTD�mEDTMGRHFKRa� ]�KPQ^QG�QITHG\� ]� �D^e
FDOIDa�mDNQGfiH�IQjNHUKR�YUD_IJlMNf\\\��TQa�SDU�GQSEDSDH�NHEHe
SDa�DID�EQlDUQHU�lH^DUPQ^ID\�]� �I�DUVKPQG�S�PDEH�NHEHSQ�UEHqJe
IM�J�^QUDGPQG�UMNQ�PQEUDYPM\

���
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]� ��YUD�OH�UHmHEf�NDGOID�mEDJ^DjUJv�]�mDGnlDmVUKUSDSQG�
�^^J\

]��QjUH�JF�FJIMUM�IQ�EQ^FViGHIJHa� ]�DUSHUJG�{QlEJHGf\� ]�
[DIJFQHUHa�NGR�mHEHNQYJ�KJTIQGQ�DU�QITHGQa� mEHNKUQSJUHGR�KJG�
KSHUQa�oUD�IHKPDGfPD�IHDlVYIDH�FHKUD\

]� �QP�M�SQK�NHGQ�K�TDUJYHKPJF�KDlDEDFv�]�KmEDKJG��^^J\
]� �UHIV�MOH�mDNIRGJKf�IQFIDTD�SViHa�]�DUSHUJG�{QlEJHGf\
kHEH^�FJIMUM�mDKGViQGKR�IHTEDFPJj�LGDmDPa�PDUDEVj�KFHe

IJGKR�KIQYQGQ�mHEH^SDIDF�PDGDPDGDSa�Q�mDUDF�UDEOHKUSHIIVFJ�
^SMPQFJ�CQICQE\� [HEHN�{QlEJHGHF�J��^^J�mDRSJGKR�QTHIU�DUNHGQ�
KIQlOHIJR�KJG�KSHUQ\��THIU�DPQ^QGKR�FDGDNDj�lGDINJIPDj�S�mEDe
KUDF�lHGDF�mGQUfHa�PDUDEDH�IH�KPEVGD�DU��^^Ja�YUD�DIQ�lVGQ�SHKfe
FQ�IHNMEIQ�KDlDja�Ja�KGHNDSQUHGfIDa�K�IHj�FDOID�lVGD�lV�SHKHGD�
mEDSHKUJ�SEHFR\��^^J� lDYPDF�mEJNSJIMGKR�lGJOH�P�QTHIUM�J�^Qe
FMEGVPQG�KUQEJIIMn�mHKHIPM�mDN�IQ^SQIJHF�x��UM�IDYfa�PDTNQ�
TEHiIJP�SKUEHUJG�QITHGQz\

{GDINJIPQ�K�KJGDj�iGHmIMGQ��^^J�DPQ^QSiHjKR�M�IHH�S�EMPH�
PIJTDj�^QPQ^DS\

]� �H�lMNfUH�TEMlJRIDFa� ]�KPQ^QGQ�DIQ�KHEfH^IDa� ID�HH�UDI�
KSJNHUHGfKUSDSQG�KPDEHH�Dl�DUKMUKUSJJ�mEHNMlHONHIJj�P�NHFDe
IQF\� {GDINJIPQ�mDSHEIMGQKf�P�{QlEJHGnW� ]�kHF�R�FDTM�mDFDYf�
SQFv

�^^J�MOH�DUPEVG�lVGD�EDUa�YUDlV�DlpRKIJUfa�YHF�DIQ�FDOHU�
mDFDYf����� � ID�{QlEJHGf�IQLFMEJGKR�J�KPQ^QGW

]�kUD� FIH� IMOIDa� mEHPEQKIDH�KD^NQIJHa�UQP�oUD� IHFIDTD�
UEQSV�LEQlEJdVa�PDUDEMn�KFHEUIVH�JKmDGf^MnU�PQP�JKUDYIJP�
KFHGDKUJ�J�DUSQTJ\

]� ��KEQ^M�mDIRGQa� YUD�UEQSQ�IMOIQ�SQF�NGR�KFHEUIDTDa� ]�
KPQ^QGQ�lGDINJIPQ\� ]� ��mHESDTD�S^TGRNQ�FDOID�MUSHEONQUfa�YUD�
SV�IH�JKmVUVSQHUH�IHNDKUQUPQ�S�KFHGDKUJ\

]� �YQKUfH�KGViQUf�UQPJH�KGDSQ�J^�SQiJL�MKUa� ]�DUD^SQGKR�
{QlEJHGf\� ]� �DKKGQSJF�{DTQ|

]� �DKKGQSJF��H|�]�KPQ^QGQ�lGDINJIPQ\
]�kUDv�]�IH�mDIRG��^^J\� ]���SKHTNQ�NMFQGa�YUD\\\
]� �GR� IQK� �VKiJj�mEJIdJm�NDlEQ�JIDTNQ�x�Iza� Q�JIDTNQ�

x�IQza�]�DlpRKIJG�{QlEJHGf\
]���J^EHNPQ�NQOH�x�IDza� ]�NDlQSJGQ�lGDINJIPQ\� ]� �DIHYe

IDa�FV�IH�SHEJF�S�UDa�YUD�x�IQz�HKUf�x�IDza�ID�IH�LDUJF�DUNQSQUf�
mEHNmDYUHIJH�IJPQPDj�CDEFH\

]���SV� IH� FDOHUH� SVlEQUf�YUD_IJlMNf� DNIDv� ]� KmEDKJG�
�^^J\

���
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]� `UD�IHSD^FDOIDa�]�DUSHUJGQ�lGDINJIPQ\�]��VKiHH�NDlED�
GJiHID�KHPKMQGfIDKUJ\

]���IQK�MYJGJ�mD_NEMTDFMa�]�MNJSJGKR��^^J\�]��QiJ�UHDEHe
UJPJ�TDSDERUa�YUD�KHPK� ]�oUD�SVKiHH�mEDRSGHIJH�^GQa�DKDlHIID�
LDEDiJj�KHPK\� �QmEJFHEa�UQPDja� PQPDj�FDT�lV�lVUf�M�IQK�K�UDe
lDja�NHUPQa� ]�^QPDIYJG��^^J�SIH^QmID�DLEJmiJF�TDGDKDFa�EQKe
mEDKUEQIRR�NMEFQIRqJj�^QmQL�FMKPMKQ\

{GDINJIPQ�IQLFMEJGQKfa�mEJTGQNJGQ�SDGDKV�J�DlEQUJGQKf�P�
{QlEJHGnW

]��V�IH�FDTGJ�lV�MUJLDFJEJUf�oUD�lDTDmEDUJSIDH�JKYQNJH�
QNQa�PDUDEDH�MKUQSJGDKf�IQ�FHIR�K�IHKPEVSQHFVF�SDONHGHIJHFv

]��La�oUDTD\� ]� {QlEJHGf�FQLIMG�EMPDj\� ]� �QP�oUD�OH��^^J\�
[DIJFQHUHa� DI�NHFDI\���NHFDIQF�UQP�J�mDGQTQHUKR�SHKUJ�KHlR�]�
IHmDYUJUHGfID�J�KHPKMQGfID\� {HNIRTQa�DI�KQF�IH�SHNQHUa�YUD�USDe
EJU\� �D�NQOH�NHFDIV�IH�KDSKHF�lH^IQNHOIV\

]�~SQGQ��DKmDNM|� ]�SDKPGJPIMGQ�lGDINJIPQ\
]� �DJKUJIM�LSQGQ��FM|�]�mDNLSQUJG�{QlEJHGf\
]�`ja�mDKGMiQjUHa�]�SFHiQGKR��^^Ja� ]�IHGf^R�GJ�mDSEHFHe

IJUf�K�DKQIIQFJ�J�KIQYQGQ�EQ^DlEQUfKR�K�FDJF�KIQNDlfHFv� [De
UDF�FDOHUH�GnlH^IJYQUfa�KPDGfPD�SQF�^QlGQTDEQKKMNJUKR\

]� �PDGf�MOQKIV�HTD�EHYJ|�]�mDPEQKIHS�J�DUSHNR�S^TGRNa�SDKe
PGJPIMGQ�lGDINJIPQ\� ]���mDJqM�LEQlEJdM\�[DNDONJUH�^NHKfa�IH�
MLDNJUH\

��lGDINJIPQa�DlDGfKUJUHGfID�S^FQLIMS�EMPDja�JKYH^GQ\
]� �QiJ�KIQlOHIdV�mDKJFmQUJYIHH�IQiJLa�]�^QFHUJG��^^J\
]� [EJYJIQ�oUDTD�S�UDFa�YUD�SKH�KD^NQIJRa� IQLDNRqJHKR�mDN�

SGQKUfn�KJG�NDlEQa�EQSIV\� [DKPDGfPM�IQF�S�GnlDF�KGMYQH�mEHNe
KUDJU�ONQUfa�R�FDT�lV�DlpRKIJUf�SQF�DKIDSIVH�mDGDOHIJR�IQiHj�
NDPUEJIV\

]��H�MUEMONQj�KHlRa� ]�KPQ^QG��^^J\�]���KDlJEQnKf�S^NEHFe
IMUf\

]�s�SQK�oUD�UQP�mEDKUD�mDGMYQHUKRv
]��^SHKUIDa�YUD�^GD�IJPDTNQ�IH�NEHFGHUa�]�MPGDIYJSD�DUSHe

UJG��^^J\� ]� �Q^SH�YUD�mDKGH�KVUIDTD�DlHNQ\
�^^J�^QPEVG�TGQ^Qa�J�YHEH^�IHKPDGfPD�FTIDSHIJj�HTD�EDSIDH�

NVLQIJH�KSJNHUHGfKUSDSQGD�D�UDFa�YUD�NHFDI�GJlD�NHjKUSJUHGfID�
^QKIMGa�GJlD�DYHIf�GDSPD�mEJUSDEJGKR�KmRqJF

�KUQSiJKf�IQHNJIH�KD�KSDJFJ�FVKGRFJa� {QlEJHGf�mEDYHG�
NGJIIMn�FDGJUSM�D�KmQKHIJJ�J�NMLDSIDF�SD^EDONHIJJ�SKHL�KMe
qHKUSa�NQOH�NHFDIDS\� �H�MKmHG�DI�NDYJUQUf�FDGJUSM�ND�PDIdQa�
PQP�lGDINJIPQ�MOH�SHEIMGQKf\

���
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]� �DU�oPKUEQPU�LEQlEJdV\�]��IQ�SEMYJGQ�{QlEJHGn�IHlDGfe
iDj�mM^VEHPa� KDNHEOJFDH�PDUDEDTD�FRTPD�mHEHGJSQGDKf�SKHFJ�
DUUHIPQFJ�PEQKIDTDa�CJDGHUDSDTDa�OHGUDTD�J�KJIHTD�dSHUDS\

]�[EHPEQKIDa� ]�KPQ^QG�{QlEJHGf\� ]� �V�YEH^SVYQjID�mEJe
^IQUHGfIV�SQF\��V�SDKLJqHIV�SQiHj�IHJ^FHIIDj�GnlH^IDKUfna�
TDUDSIDKUfn�DPQ^QUf�mDFDqfa�NDlEDUDj\\\

]��QSQj�mEJIJFQUfKR�^Q�EQlDUMa�]�mEHESQG�HTD��^^J\�]�{GQe
TDNQEna�PEDiPQ\��KGJ�UV�PQP_IJlMNf�IQNMFQHif�J^FHIJUf�P�GMYe
iHFM�KSDn�IHKYQKUIMn�NDGn\\\

{GDINJIPQ�JKYH^GQ�S�DlGQPH�IHTDNDSQIJR\
�^^J�DUmEQSJGKR�IQ�PMLIn�mEDJIKUEMPUJEDSQUf�XEJPHa�PQP�

KGHNMHU�NDlQSGRUf�LEQlEJdM�S�GMPDSVj�KMm_PEHFa� mEJTDUDSGHIe
IVj�NGR�mEJIdQ\��HFDI�lVG�lH^FHEID�mEJ^IQUHGHI�{QlEJHGn�^Q�
LEQlEJdM�J�SKH�OH�IH�FDT�DUNHGQUfKR�DU�KDFIHIJj\� [DYHFM�QITHG�
KUQG�mDFDTQUf�HFMv��NSQ�GJ�UDGfPD�J^�SHGJPDNMiJR\��H�KmDKDlIV�
GJ�J�QITHGV�IQ†�mDNSDLv�kUD�^QFVKGJG�{QlEJHGfv

�

�HYHEDF�UDTD�OH�NIR��^^J�KPDEFJG�LEQlEJdM�mEJIdMa� J�UDU�
lVKUED�NDlJGKR�^QFHUIDTD�MKmHLQ\�sOH�YHEH^�IHKPDGfPD�NIHj�MGMYe
iJGQKf�HTD�UHLIJPQ�CHLUDSQIJR�FHYDFa�Q�MO�Dl�QTEHKKJSIDKUJ�J�
TDSDEJUf�IH�mEJLDNJGDKf\� �MPGV�HTD�MOH�IH�JIUHEHKDSQGJ\

��DlqHFa� �^^J�EHiJGa�YUD�IQKUQGD�MNDlIDH�SEHFR�mDTDSDe
EJUf�K�mEJIdHF�D�dHGJ�HTD�mDNSJTQ\��NIQONV�SHYHEDFa�PDTNQ�DI�J�
mEJId�KJNHGJ�S�lDGfiDj�TDKUJIDj�^QFPQa��^^J�KPQ^QGW

]���lV�LDUHG�DlKMNJUf�USDH�lMNMqHH\
]��Qa�NRNniPQv
]��V�mDFIJifa�R�EQKKPQ^VSQG�D��EHFGnqHj�mEJIdHKKHv�]�

KmEDKJG��^^J\� ]� {GJ^JUKR�NHIfa�PDTNQ�UHlH�IMOID�lMNHU�DUmEQe
SJUfKR�P�IHj\

]� �IH�J�^NHKf�IHmGDLDa�]�SD^EQ^JG�mEJId\
]��l�oUDF�J�NMFQUf�^QlMNf\��HlR�ONMU�IHDlVPIDSHIIVH�mEJe

PGnYHIJR\
]��KH�oUD�mEHPEQKIDa� IDa�^IQHifa�NRNniPQa�R�PQP_UD�^QNMe

FQGKRa�Q�mDYHFM�JFHIID�R�NDGOHI�JKPQUf�oUM�mEJIdHKKMa�dHGDSQUf�
HH�J�SKH�UQPDH�mEDYHHv

�^^J�mEJIRG�mD^M�mEDEDPQ�J�UDEOHKUSHIID�J^EHPW
]��QGfYJP�FDja�HqH�S�IH^QmQFRUIVH�SEHFHIQ�lVGD�KPQ^QIDa

���
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YUD�GJif�mDdHGMj�HH�SD^GnlGHIIDTD�KmDKDlHI�mEDlMNJUf�mEJIe
dHKKM�DUD�KIQ\

]��QNHnKfa�NGR�IHH�SKH�PDIYJUKR�lGQTDmDGMYIDa� ]�mEDPDFe
FHIUJEDSQG�mEJId\

]��DIHYIDa� lGQTDmDGMYID|� [EHPEQKIVj�mEJIda�KQFDj�KMNfe
lDj�UHlH�mEHNIQ^IQYHID�KUQUf�SD^GnlGHIIVF�J�KMmEMTDF�oUDj�
DYQEDSQUHGfIDj�NHSV|

]��RNniPQa�UV�MSHEHIa�YUD�oUD�mEHNIQ^IQYHID�JFHIID�FIHv�
��LDYM�KPQ^QUfa� DUPMNQ�UV�^IQHifa�YUD�oUDU�mDNSJT�IH�KDlJEQHUKR�
KDSHEiJUf�PUD_IJlMNf�NEMTDj\

]� [DUDFM�YUD�UQP�KPQ^QID\
]� �HF�KPQ^QIDv
]��H�USDH�NHGDa�]�DUSHUJG��^^J\� ]�[DSHEf�FIH�IQ�KGDSDW�EQ^�

R�TDSDEna�^IQYJUa�KPQ^QID\� �QGfYJP�FDja�UHlH�IHSHEDRUID�mDSH^e
GD\� [EJIdHKKQ��PQEGHU�]�mEHPEQKIHjiQR�J^�NHSa�P�UDFM�OH�M�IHH�
lDTQUDH�mEJNQIDH\�kUDlV�NDlEQUfKR�ND�IHHa�UHlH�mEHNKUDJU�mEDNHe
GQUf�IHGHTPJj�J�DmQKIVj�mMUfa� ID�R�MSHEHIa�UV�SVjNHif�mDlHNJe
UHGHF\

]� �QKPDGfPD�IHGHTPJjv��QKPDGfPD�DmQKIVjv
]��HlH�IMOID� lMNHU�mEDHLQUf�YHEH^�^QPDGNDSQIIVj�GHKa� ]�

DlpRKIJG��^^Ja� ]�mD�mMUJ�mEJNHUKR�KEQ^JUfKR�K�HTD�DlJUQUHGRFJ\�
[DUDF�mHEHN�UDlDj�SKUQIHU�KUHPGRIIQR�TDEQa� IQ�PDUDEMn�UHlH�
IMOID�lMNHU�PQP_UD�SKPQEQlPQUfKR\

]��DGOID�lVUfa�oUD�YEH^SVYQjID�UEMNIDa�]�^QFHUJG�mEJId\�]�
�UHPGRIIQR�TDEQa� TDSDEJifv�~DURa�FDOHU�lVUfa�R�HH�J�DNDGHn\�
�mEDYHFa�IH�^IQn\

]� �� mD^QlDYMKf�D�UDFa� YUDlV�UV� IH� mDKUEQNQGa� ]�SIMiQG�
mEJIdM��^^J\� ]� [DGDOJKf�IQ�KSDHTD�KUQEDTD�NRNn��^^J\� ��SHNf�
UHlR�IJPDTNQ�IH�mDNSDNJG\

]�s�UHlR�IH�lMNHU�SD^FDOIDKUJ�mDNSHKUJ�J� IQ�oUDU�EQ^a� ]�
KPQ^QG�mEJId\� ]���IJPMNQ�IH�mDHNM\

]� �M�LDUR�lV�S^TGRIJ�IQ�HH�mDEUEHU\� �EQSJUKRv� ]�KmEDKJG�
�^^Ja�mDNKDSVSQR�FJIJQUnEM�mEJIdM\

]� �EDNH� lV�IJYHTDa� ]�DUSHUJG�mEJId�KDSHEiHIID�EQSIDe
NMiIVF�UDIDF\

]��EQKJSQRa�NQv�]�IH�DUKUMmQG��^^J\
]� �H�PEQKDUQ�KGJiPDF�KUQINQEUIQ\
]��lEQUJ�SIJFQIJH�IQ�TGQ^Q�]�REPJHa�mEDKUD�J^MFJUHGfIVH|
]� �IQ�IQSHEIRPQ�KUEQNQHU�QKUJTFQUJ^FDF\
]���TMlV|

���
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]� �QFVH�DlVPIDSHIIVH�TMlVa� ]�LGQNIDPEDSID�DUD^SQGKR�
mEJId\

]��QGHIfPJHa�J^RqIHjiJH�TMlPJ|
]��DIPDSQUVa� ]�MUDYIJG�mEJId\
]� [EJ^IQjKRa�DIQ�DYQEDSQUHGfIQ|
]� [DLDOHa� DIQ�S�mDERNPHa� ]�EH^nFJEDSQG�mEJId\� ]� �D�R�

KGJiPDF�FDGDNa�YUDlV�IQ�SHPJ�SHYIVH�KSR^VSQUfKR�K�DNIDj_HNJI_�
KUSHIIDj�mEJIdHKKDj\���NQOH�HqH�IHKDSHEiHIIDGHUIJj\

[DGIHjiHH�EQSIDNMiJH� [EHPEQKIDTD�mEJIdQ�DlHKPMEQOJe
SQGD��^^J\� `UDTD�DI�IJPQP�IH�DOJNQG\� [DNDlID�lDGfiJIKUSM�NHe
FDIDSa�DI� lVG�mDLDUGJS�J�IH�FDT�S^RUf�S�UDGPa�PQP�mEJId�FDOHU�
DKUQSQUfKR�EQSIDNMiIVF�P�mEHGHKURF�mEJIdHKKV\� kHF� lDGfiH�
�^^J�NMFQG�Dl�oUDFa�UHF� lDGfiH�HTD�EQ^NEQOQGD�J�NQOH�SKHEfH^�
lHKmDPDJGD� lH^EQ^GJYJH� mEJIdQ�P� mEHNKUDRqHFM� mDNSJTM�J� P�
mEJIdHKKH\

�Q^SH�FDNID�lVGD�IQNHRUfKRa�YUD�EQNJ�mDdHGMR�J�mEDlMONHe
IJR� �PQEGHU�mEJId�mEDjNHU�KPSD^f�DTDIf�J�SDNMa�HKGJ�DI�mEDRSe
GRG�P�mEJIdHKKH�S�GMYiHF�KGMYQH�GJif�SHOGJSVj�JIUHEHKv� [EJ�
UQPDF�DUIDiHIJJ�DI�KPDEHH�DTEQIJYJUKR�UHFa�YUD�mDiGHU�Hj�^Qe
mJKPM�SEDNH�oUDjW�x[EJIdHKKQa�mDEQ�SKUQSQUf|z

�qHUID��^^J�EQKmJKVSQG�mEJIdM�NDKUDJIKUSQ�J�YQEV��PQEe
GHU\�[EHPEQKIVj�mEJId�EHQTJEDSQG�IQ�PEQKIDEHYJH�NHFDIQ�K�MOQe
KQnqJF�EQSIDNMiJHF\� `UJF�DI�IHFQGD�DKPDElGRG�YMSKUSQ��^^Ja�
SHNf�mEJIdHKKQ�lVGQ�USDEHIJHF�HTD�EMP\��mEDYHFa�J�KHENJUfKR�IQ�
mEJIdQ��^^J�IH�FDTa�mDUDFM�YUD�HTD�KD^NQG�UDOH�DI�Ja�KUQGD�lVUfa�
S�PQPDj_UD�FHEH�IHK�DUSHUKUSHIIDKUf�^Q�HTD�mDSHNHIJH\

�QPDTD�mDSDEDUQ�KDlVUJj��^^J�IH�DOJNQG\� [DYHFM_UD�HFM�
IJPDTNQ�IH�mEJLDNJGD�S�TDGDSMa�YUD�mEJId�FDOHU�IH�SGnlJUfKR�S�
�PQEGHU�K�mHESDTD�S^TGRNQ\��HmHEfa�PDTNQ�K�UEMKDKUfn�KSDHTD�SDKe
mJUQIIJPQ�DI� lDGHH�JGJ�FHIHH�KmEQSJGKRa�DPQ^QGDKfa�YUD�mEJId�
QlKDGnUID�GJiHI�EDFQIUJYIDKUJ|

]� [EDPGRUJH|� ]�EH^nFJEDSQG��^^Ja�KPEHOHqQ�^MlQFJ\�]��a�
mEDPGRUJH|� �qH�DNID�MmMqHIJH�S�mEDHPUH|

�JUMQdJR�KPGQNVSQGQKf�NfRSDGfKPJ�IHmEDKUQR\

�

�HYHEDF��^^J�DUNHGQGKR�DU�[EHPEQKIDTD�mEJIdQ�K�mDFDqfn�
KDIIDTD�^QPGJIQIJR�J�IQmEQSJGKR�S�UM�PDFIQUMa�TNH�DI�DlVYID�
PDGNDSQG\� �QF�EQlDUQG�XEJPHw�FMEGVPQR�mED�KHlR�PQPMn_UD�IHe

��	
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FMNEHIMn�mHKHIPMa�DI�IQNmJKVSQG�mM^VEfPJ�K�:�4Š‹����:�a�PEDSQe
SDj�UfFDja�QNKPDj�DUEQSDj�J�mEDYJFJ�UEQSQFJ�J�KIQNDlfRFJa�PDe
UDEVH�FDTGJ�mEJTDNJUfKR�NHFDIM�S�mEDdHKKH�PDGNDSKUSQ\

]� �KUQSf�SKn�oUM�NERIfa� ]�KPQ^QG��^^J\� ]� �QF�mEJNHUKR�^Qe
IRUfKR�KHEfH^IVF�PDGNDSKUSDF\� [EJIHKJ�NHKRUf�PMlJPDS�PEDSJ�
GHUMYHj�FViJa�IHFIDTD�NfRSDGfKPDj�UfFV�J�YHEIDj�YHFHEJdV\

]�kHEIQR�YHFHEJdQ�M�IQK�PDIYJGQKf\� �DOHUa�KDjNHU�OQlfR�
JGJ�YUD_IJlMNf�S�oUDF�EDNHv

]� �IH�PQ^QGDKfa�R�mEHNMmEHONQG�UHlRa�YUDlV�UV�SKHTNQ�JFHG�
S�^QmQKH�YHFHEJdM\

]� [EDKUJa�LD^RJI\���P�IHj�IHFIDTD�mEJKUEQKUJGKR\
�^^J�CVEPIMG\
]� �U�oUDTD�KIQNDlfR�UV�mHEHKUQIHif�EQKUJa� ]�KPQ^QG�DIa� ]�

Q�USDJ�GQNDIJ�mDPEDnUKR�iHEKUfn\��DTNQ�mEJIHKJ�IHFIDTD�PDEe
IHj�THGJDTQlMGMKQ\� �lDjNHFKR�oUJF�KEHNKUSDF\

XEJPH�mEJIHK�PDEIJ�J�mD�MPQ^QIJn��^^J�EQ^GDOJG�JL�SDe
PEMT� mHIUQTEQFFVa� SVGDOHIIDj� J^� mHEGQFMUEQ� IQ� PQFHIIDF�
mDGM\�XEJPH�^QOHT�YHEIVH�KSHYJa�Q��^^J�mEDmHG�^QPGJIQIJH\���KGDe
SQL�^QPGJIQIJR�YQKUD�SKUEHYQGJKf�NSDjIVH�USHENVH�KDTGQKIVHa�
YUD� SDDlqH� DYHIf�LQEQPUHEID�NGR�NEHSIHTD�R^VPQ�^GQ\� �IMUEJ�
mHIUQTEQFFV�SD^IJP�KUDGl�KHED_mMEmMEIDTD�NVFQ\��UDGl�EQKiJe
ERGKRa�EDK�S�SVKDUMa�NVF�KUQIDSJGKR�SKH�TMqH�J�IQPDIHd�FQUHEJe
QGJ^DSQGKR�S�SVKDPMn�CJTMEM��HEFHKQ��EJKFHTJKUMKQ\

]�[EJSHUKUSMn�UHlRa�D�SHGJPJj|�]�mDYUJUHGfID�KPQ^QG��^^J\
]� [EJSHUa� FQGVia� ]�DUD^SQGKR� �HEFHK\� ]�kUD�UHmHEf�UHlR�

UEHSDOJUv
�^^J�mDSHNQG��HEFHKM�D�IDSVL�mEDlGHFQL�S�SDKmJUQIJJ�[EHe

PEQKIDTD�mEJIdQ\� �HEFHK�SVKGMiQG�HTD�J�KPQ^QGW
]��^^Ja�UV�KNHGQG�lDGfiMn�DiJlPMa�EQKKPQ^QS�HFM�D�mEJIe

dHKKH\� [DYHFM_UD�UV�EHiJGa�YUD�S�OJ^IJ�SKH�mEDJKLDNJU�UQP�OHa�
PQP�S�KPQ^PQLa�J�YUD�[EHPEQKIVj�mEJId�KUEQKUID�mDGnlJU�mEJIe
dHKKM��PQEGHUa�GJif�S^TGRIMS�IQ�HH�mDEUEHU\

]���EQ^SH�UQP�IH�lVSQHUv
]��DGfPD�S�KPQ^PQL\
]� �D�oUD�OH�J����� �KPQ^PQ|
]�[DPQ�HqH�IHUa� ]�SD^EQ^JG��HEFHK\� ]� `UD�KUQIHU�KPQ^PDj�

GJif�UDTNQa�PDTNQ�SKH�lGQTDmDGMYID�^QSHEiJUKR�J�JKUDEJR�K�IQe
YQGQ�J�ND�PDIdQ�lMNHU�J^GDOHIQ�KPQ^JUHGHF\� [DPQ�YUD�IJ�DNID�J^�
oUJL�MKGDSJj�IH�SVmDGIHID\� �HGf^R�SKHEfH^�EQKKYJUVSQUf�IQ�UDa�
YUD�FDGDNDj�YHGDSHP�mDGnlJU�mDEUEHUa�PDUDEVj�UV�HFM�mDPQ^QG\�
�HlH�mEJNHUKR�DlEQUJUfKR�P�mKJLDGDTJJ\

���
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]�`UD�DKDlDH�^QPGJIQIJHv�]�IH�mDIRG��^^J\
�HEFHK�DUEJdQUHGfID�mDPQYQG�KHNDj�TDGDSDjW
]��V�IQ^VSQHF�oUD�IQMPDja�UDYIHHa�IQMPDj�D�mDSHNHIJJ�YHe

GDSHPQ\���FJEH�GnNHj�mDPQ�IH�KMqHKUSMHU�IJYHTD�mDNDlIDTDa�J�mD�
oUDj�mEJYJIH�SKH�GnNJ�PQOMUKR�UQPJFJ� IHIQNHOIVFJ\� �JPUD�
mDPQ�IH�^IQHUa�mDYHFM�YHGDSHP�NHGQHU�JFHIID�UDa�YUD�NHGQHUw�KPDe
EHH�SKHTD�oUD�KSR^QID�K�IH^IQIJHF�mKJLDGDTJJ\

]�rQNIDa�Q�FIH_UD�YUD�NHGQUfv
]� [EHONH�SKHTD�UHlH�IMOID�KUHEHUf�J^�mQFRUJ�mEJIdQ�SKHa�

YUD�UV�HFM�EQKKPQ^VSQG�D��PQEGHU\��GR�oUDTD�NDKUQUDYID�IHlDGfe
iDj�ND^V�SDNV�J^�rHUVa�UQPDja�YUDlV�DI�^QlVG�SKH�mDKGHNIJH�
EQ^TDSDEV�K�UDlDj\

]���mDUDFv
]� [DUDF�R�KPQOM�UHlHa�YUD�NHGQUf�NQGfiH\
�DKUQUf�SDNM�J^�rHUV�IH�lVGD�mEDlGHFDja�mDUDFM�YUD��HEFHK�

mEJIHK�HH�S�IHlDGfiDF�LEMKUQGfIDF�CGQPDIYJPH\��^^J�NQG�SDNM�
[EHPEQKIDFM�mEJIdM\� �HYHEDF�UDTD�OH�NIR��^^J�J�mEJId�DlHNQe
GJ�SNSDHF�S�lDGfiDj�KUDGDSDja�DUNHGQIIDj�mQIHGRFJ�J^�DEHLDSDe
TD�NHEHSQ\��F�mEJKGMOJSQG�XEJPHa�PDUDEVj�J�IQ�oUDU�EQ^�mD�mEJe
YJIH�KSDHj�LEDFDUV�EQKmGHKPQG�KMm\� �DTNQ�MIHKGJ�DKUQUPJ�PDme
YHIDj�UHGRYfHj�IDTJ�J�NDHGJ�mJEDOIVH�K�PEHFDFa��^^J�KPQ^QGW

]� �HONM�mEDYJFa�mEJIda�R�IQ�SEHFR�MHNM�J^�TDEDNQ\
]� �MNQ�UV�KDlJEQHifKRa�NRNniPQv
]�s�FHIR�HKUf�PDH_PQPJH�NHGQ\
]�kUD�^Q�NHGQa�NRNniPQv
]���UHlH�oUD�IH�JFHHU�IJPQPDTD�DUIDiHIJR\�XEJPH|�[EJIHe

KJ�PGnYJ|
XEJPH�mDKmHiID�SViHG�J�KPDED�mEJPDSVGRG�IQ^QN�K�lDGfe

iDj�KSR^PDj�PGnYHj�IQ�OHGH^IDF�PDGfdH\
]�[EJIda�KGMiQj�FHIR�SIJFQUHGfID�J�^QmDFJIQj\� �KH�PGne

YJ�R�DKUQSGn�UHlH\��DU�oUDUa�KQFVj�lDGfiDja�]�DU�mQEQNIDTD�SLDe
NQ\�`UDUa�mDFHIfiHa�DUPEVSQHU�^QNInn�NSHEfa�Q�HqH�mDFHIfiH�]�
PDIniIn\� �DU�PGnY�DU�mDTEHlQa�TNH�FV�LEQIJF�SJIDa�mJSDa�PDme
YHIDKUJ�J�KDGHIfR\� `UDUa�K�^QSJUMiPQFJa� ]�DU�FDHTD�KMINMPQ�K�
^QPGJIQIJRFJ\� uQLDYHifa�FDOHif�K�IJFJ�mDJTEQUfa�SKH�EQSID�
DIJ�mDPQ�IH�QPUJSJ^JEDSQIV\

]� �GMiQnKfa�NRNniPQa� ]�KPQ^QG�mEJId�J�S^RG�PGnYJ\� �TD�
SIJFQIJH�mEJSGHP�IHlDGfiDj�KHEHlERIVj�PGnYJP�K�^QUHjGJSVe
FJ�MPEQiHIJRFJ\

]���oUD�YUD�^Q�PGnYJPv�]�KmEDKJG�mEJId\

���
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]��La�oUDU\\\�]�KmDLSQUJGKR��^^J\�]��HMOHGJ�R�J�HTD�DKUQSJG�
S�DlqHj�KSR^PHv

]��Qa�NRNniPQa�SDU�DI\
]�`UJF�PGnYDF�IJPDTNQ�IH�mDGf^MjKR\
]� �U�YHTD�OH�DIv
]� �U�IHlDGfiDj�NSHEdV�S�^QNIHj�KUHIH�FDHj�KmQGfIJ\���NEMe

TJF�HTD�PDIdDF�FDOID�DUPEVUf�DlJUVj�FHNfn�NMlDSVj�KMINMe
YDPa�YUD�KUDJU�^Q�NSHEdHj\� �D�IJ�S�PDHF�KGMYQH�IH�DUPEVSQj�UM�
NSHEf�J�UDU�KMINMYDP|

]� [DYHFMa�NRNniPQv
]� �GJiPDF�NDGTD�DlpRKIRUfa�]�MPGDIJGKR�DU�DUSHUQ��^^J\
]�s�FHIR�HKUf�SEHFRa� ]�KPQ^QG�mEJId\
]� �DIHYIDa�HKUf\� `UD�HNJIKUSHIIDH�USDH�lDTQUKUSDa� IH�UQP�

GJv���KDOQGHIJna�M�FHIR�SEHFHIJ�IHU\���NDGOHI�IHFHNGHIID�MHe
LQUf\��QP�YUD�mDPQ�mDSHEf�FIH�IQ�KGDSDW�HKGJ�UV�DUPEDHif�UM�NSHEfa�
ONJ�lDGfiJL�IHmEJRUIDKUHj\�rMYiH�J�IH�mVUQjKR\

]�~DEDiDa�NRNniPQ\
]�kHKUIDH�KGDSD�KPQMUQv
[EJId�mDNIRG�mEQSMn�EMPM�S�UDEOHKUSHIIDF�KQGnUH�KPQM_�

UDS_EVdQEHj� ]� IDSDj� DETQIJ^QdJJa� mEJ^SQIIDj�SDKmJUVSQUf�
FDGDNVL�THEDHS�J�EVdQEHj\

]� �GRIMKfa�NRNniPQ\
]� [DKGMiIVj�FQGfYJP\� ��UHmHEf�R�NDGOHI�UHlR�mDPJIMUf\�

�D�KSJNQIJRa�nIDiQ\
]��D�KSJNQIJRa�NRNniPQ\
[EJId�mEDSDNJG��^^J�ND�PDIniIJ\� �HFDI�KHG�IQ�TDERYHTD�

QEQlKPDTD�KPQPMIQ\
]� �H�UQP�lVKUEDa�{HGKLQ^^QE|�]�PEJPIMG��^^J\�]��YQKUGJSDa�

mGHFRIIJP|�sSJNJFKR�YHEH^�mQEM�NIHja�KQFDH�lDGfiHH�]�YHEH^�
IHNHGn\

[EJId�J�XEJPH�IQ�mEDqQIJH�mDFQLQGJ�EMPDj\� �PDED��^^J�
KPEVGKR�J^�SJNM\

�H�mEDiGD�J�YQKQ� cQ�SEHFR�mEDGHUHGD�DYHIf� lVKUEDha� PQP�
mEJId�DlEQUJGKR�P�XEJPHW

]��IH�KPMYID\
]� �qH�mQEUJnv�]�mEHNGDOJG�XEJPHa�UQKMR�PQEUV\
]��HUa�PQEUV�FIH�IQNDHGJ\
]�kHF�OH�UV�LDUHG�lV�^QIRUfKRa�FDGDNDj�YHGDSHPv� �HIIJe

KDFv��HUQIJHF�PDGfdQv�{DEflDjv
]��KUDYHEUHGJ�FIH�SKH�oUJ�NHUKPJH�JTEVa�]�KPQ^QG�mEJId\�]�

�V�FDOHif�mEJNMFQUf�YUD_IJlMNf�mDJIUHEHKIHjv

���
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]� �LDUQv� ]� mEHNGDOJG� XEJPH\� ]� �VlQGPQv� �D^NMiIVH�
^FHJv

]� �HUa� SKH�IH�UD\\\� ]� [EHPEQKIVj�mEJId�mEJqMEJGKRa� mDe
UDF�iJEDPD�EQKPEVG�TGQ^Qw�HTD�S^TGRN�DOJSJGKR\� ]�uIQn|

]�	NM�EQKmDEROHIJja�TDKmDNJI\
]��QSQj�^QTGRIHF�S�UM�PDFIQUMa�S�PDUDEMn�NRNniPQ�^QmEHe

UJG�^QLDNJUf\
XEJPH� lVG�mEDJIKUEMPUJEDSQI�^QEQIHH\� �PEVSQR�TDUDSMn�

SVNQUf�HTD�MGVlPMa�DI�SD^EQ^JGW
]�`UDTD�IQF�NHGQUf�IHGf^R|
]��QP�MO�J�IHGf^Rv
]� �DIHYIDa�IHGf^Ra�TDKmDNJI\�~D^RJI�KUEQiID�EQKKHENJUKR\
]���HKGJ�DI�IH�M^IQHUv
[D�SVEQOHIJn�GJdQ�XEJPH�FDOID�lVGD�mEHNmDGDOJUfa�YUD�

UQPQR�FVKGf�HFM�J�S�TDGDSM�IH�mEJLDNJGQ\
]��V�LDYHif�KPQ^QUf\\\� �H�TDSDEJUf�HFMv
]� �FHIID�oUD�R�J�LDUHG�KPQ^QUf\
]� �D�FV�SKHTNQ�J�SKH�TDSDEJF�LD^RJIM\
]� �Q�oUDU�EQ^�KNHGQHF�JKPGnYHIJH\
]� �D�mDYHFMv
]�XEJPHa�mMKUf�oUD�lMNHU�IQiQ�IDSQR�JTEQ\
]��La�JTEQ\\\�]�XEJPH�^QNMFQGKR\�]�kUD�Oa�HKGJ�UDGfPD�JTEQa�

UDTNQa�FDOHU�lVUfa�SKH�DlDjNHUKR\��V�MSHEHIa�YUD�oUD�SKHTD�GJif�
JTEQv

]� �GRIMKfa�XEJPHa�UDGfPD�JTEQ\
]��Ma�HKGJ�UDGfPD�JTEQa�UDTNQ�GQNIDa�]�KPQ^QG�XEJPH\
]� [DjNHF|� ]�K�oIUM^JQ^FDF�SDKPGJPIMG�mEJId�J�mDFYQGKR�

SSHEL�mD�GHKUIJdHa�mHEHmEVTJSQR�YHEH^�UEJ�KUMmHIfPJ�J�mD^SRPJe
SQR�KSR^PDj�PGnYHj\

‚ � ‚ � ‚

�^^J�DKUQIDSJGKR�S�lGJOQjiHF�GHKMa�mEJSR^QG�PDIR�P�NHEHSM�
J�UMU�OH�SD^SEQUJGKR�S�mDFHKUfH�KSDJF�LDNDFa�UDYIHHa�KSDJF�mDe
GHUDFa�mDUDFM�YUD�mDN�SHGJPDGHmIDj�UMIJPDj�DI�^QlGQTDSEHFHIe
ID�mEJmERUQG�mQEM�UqQUHGfID�mEDSHEHIIVLa� IQNHOIVL�PEVGfHS\�
�^^J�mQEJG�IQN�SVKDPJF�DPIDF�KmQGfIJ�J�MGVlQGKR�mED�KHlR\�
��mKJLDGDTJJ�DI�SmHESVH�MKGViQG�DU��HEFHKQa� IDa�PQOHUKRa�oUQ�
iUMPQ�mDPQ�IHmGDLD�EQlDUQGQ\

���
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�

�GJU�PQP�EQ^�mDmEQSGRGQ�DNHRGD�IQ�mEJIdHKKH� �PQEGHUa�PDe
UDEQR�PEHmPD�^QKIMGQ�S�EQ^TQE�JL�lHKHNVa�PDTNQ�S�SDEDUQ�SDGiHle
IDTD�^QFPQ�mDKUMYQGJ\� `UD�IH�lVGD�mDLDOH�IQ��^^J�]�DI�IH�KUMe
YQGKR�IJPDTNQw�S�UD�OH�SEHFR�UEMNID�lVGD�mEHNKUQSJUf�KHlHa�YUDlV�
IQ�SHEiJIM�KUHPGRIIDj�TDEV�FDT�^QlEQUfKR�NEMTDj�mDKHUJUHGf\�
�KUQSJS�KmRqMn�mEJIdHKKM�S�DTEDFIDF�PDOQIDF�PEHKGHa� �GJU�
mDKmHiJGQ�J^�TDKUJIDj�S�lDGfiDj�^QG�^QFPQ\� [DPQ�DIQ�iGQ�mD�
PQFHIIDFM�mDGM�SVKDPDTD�^QGQa�IHUHEmHGJSVj�TDKUf�MKmHG�mDKUMe
YQUfKR�HqH�IH�EQ^\

�GJU�DUPJIMGQ�^QKDSVa�EQKmQLIMGQ�FQGHIfPMn�NSHEfa�EQKmDe
GDOJSiMnKR�KlDPM�DU�lDGfiJL�SDEDUa�J�SVTGRIMGQ\�s�SDEDU�KUDe
RGD�SVKDPDHa�NDSDGfID�mEJRUIDH�IQ�SJN�KMqHKUSD�FMOKPDTD�mDGQ�
S�lHGD_^DGDUDj�DNHONH\��MqHKUSD�mEJSHUGJSD�MGVlQGDKf\

]� �GMiQn�SQKa� ]�KPQ^QGQ��GJU\
]� �� IH�DiJlKRa�oUD�^QFDP��mRqHj�PEQKQSJdVa�mEJIdHKKV�

�PQEGHUv�]�KmEDKJG�TDKUf\
]� �H�DiJlGJKfa� ]�DUSHUJGQ��GJU\� ]� �D�SV�SHNf� IH� [EHe

PEQKIVj�mEJIda�mEQSJGfIDv��GR�mEJIdQ�EQIDSQUDa�NQ�J�TGQ^Q�M�
SQK�KDSKHF�NEMTJH\\\�UD�HKUf�GJYID�R�IJYHTD�IH�JFHn�mEDUJS�lDGfe
iJL�TDGMlVL�TGQ^a�mDIJFQHUHv

]��HUa�P�KDOQGHIJna�R�IH�mEJId\��DH�JFR�{QlEJHGfa�J�FHIR�
mEJKGQGJ�KJGV�KSHUQ�S�PQYHKUSH�IQlGnNQUHGR\� ��OJSM�M��^^Ja�Q�
KnNQ�EHiJG�IHIQNDGTD�^QTGRIMUfa�YUDlV�mEDSHEJUfa�PQP�JNMU�NHGQ�
IQ�oUDj�KdHIH\�s�SQK�SKH�S�mDERNPHv

]� �� DlqHFa� NQa� ]� DUSHUJGQ� �GJU\� ]� �H�MTDNID�GJ� TDKUn�
mEDjUJ�S�IQi�NDFv

]� �LDUIDa� lGQTDNQEn�SQKa�]�KPQ^QG�{QlEJHGf\
]��\\\�TF\\\�mDFDTQn��^^J�S�HTD�NHGH\� �HIR�^DSMU��GJU\� �QNQ�

K�SQFJ�mD^IQPDFJUfKR\
�GJU�mEDURIMGQ�{QlEJHGn�EMPMw�DI�S^RG�HH�S�KSDJ�GQNDIJa�

IQPGDIJGKR�J�mEJOQGKR�P�IHj�TMlQFJ\
]� �|� ]�UDGfPD�J�KPQ^QGQ��GJUa�SIJFQUHGfID�EQKKFQUEJSQR�

KSDn�EMPM\� ]� �F\\\� [EDLDNJUH�KnNQ\� ��mEDSDOM�SQK�P�mEJIdHKKH\�
�HjYQKa�EQ^MFHHUKRa�DIQ�NEHFGHU\

]� �DIHYIDa� ]�KDTGQKJGKR�{QlEJHGf\� �Q^QGDKfa�DI� IHDOJe
NQIID�SKmDFIJGa�YUD�SKH�HqH�NHEOJU�EMPM�SHNfFVw�lVKUED�DUmMKe
UJG�HH�J�NDlQSJGW�]� �KGJ�oUD�MNDlID\

]��mDGIH�MNDlID\
�GJU�mDSHEIMGQKf�J�mDSHGQ�QITHGQ�YHEH^�^QG\

�	�
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]� [EHPEQKIVj�^QGa� ]�DUFHUJG�{QlEJHGf\
]�{GQTDNQEn\
]��QSID�SV�K��^^J�SFHKUHv
]��a�FV�KUQEVH�^IQPDFVH\��D�KHjYQK�FV�IH�KDSKHF\\\�SFHKUH\�

�H�KYJUQR�oUDTD�TEQINJD^IDTD�mEDHPUQa�PDIHYID\
]�s�SQK�DYHIf�LDEDiJj�mEDHPU\
]� �IH�UDOH�UQP�PQOHUKR\� �KH�oUD�mEJNMFQG��^^J\���GJif�mDe

FDTQn�HFM�S�^IQP�KUQEDj�NEMOlV\
]� [DIJFQn\� {EQUKUSD�KJG�^GQ�J�SKH�UQPDH�mEDYHHa� ]�KPQ^QG�

{QlEJHGf�J�UMU�OH�mDmEQSJGKRW� ]���JFHn�S�SJNM�IH�UDGfPD�lEQe
UfHSa�ID�J�KHKUHEa�EQ^MFHHUKR\

]��Qa� YUD_UD�S�oUDF�EDNH\� �nNQa�mDOQGMjKUQ\� ]� �GJU�mEJe
TGQKJGQ�QITHGQ�S�TDKUJIMn\� ]� �DU�DIQa� IQiQ��mRqQR�PEQKQSJdQ\�
[EHGHKUIQa�IH�mEQSNQ�GJv

]��YQEDSQUHGfIQa� ]�KDTGQKJGKR�QITHG\
�GJU�mDPEQKIHGQa�KDDlEQ^JSa�YUD�S�oUDU�FDFHIU�{QlEJHGf�

KFDUEJU�IQ�IHH\��DUYQK�OH�QITHG�^QPQiGRGKR\
]� �DTM�R�mEHNGDOJUf�SQF�YUD_IJlMNfv� ]� IQiGQKf��GJU\� ]�

�DOHU�lVUfa�IHFIDTD�JLDEQv
]� ��MNDSDGfKUSJHF\
]� �QNJUHKf\�kMSKUSMjUH�KHlR�PQP�NDFQ\
�GJU�mDKmHiID�SViGQ�J�YHEH^�IHKPDGfPD�FJIMU�SHEIMGQKf�K�

NSMFda�YQiQFJ\
]� [DOQGMjKUQ\���UDOH�EHiJGQ�SVmJUf�^Q�PDFmQIJna� ]�KPQe

^QGQ�DIQ\
]�{GQTDNQEn�SQK\
{QlEJHGf�FHNGHIID�mDURTJSQG�JLDE\� �GJU�mEJKHGQ�ERNDF�K�

QITHGDF\
]��QKPDGfPD�R�mDIJFQna�M�SQK�NHGQ�JNMU�IHmGDLDa� ]�mDSUDe

EJG�{QlEJHGf�YHEH^�FJIMUM\
]� �IH� PQOHUKRa� M� �^^J� HqH� FIDTD� mEDlGHFa� ]� SD^EQ^JGQ�

�GJU\
]��DGOID�lVUfa�SV�DPQ^VSQHUH�HFM�lDGfiMn�mDFDqf�J�mDNe

NHEOPM\
]��H�MSHEHIQ\��^^J�IHFIDTD�IHPDFFMIJPQlHGHI\
]�[EDKUJUHa�IH�mDIRGv
]��DTNQ�FV�TDSDEJGJ�S�mDKGHNIJj�EQ^a�DI�lVG�^QFHUID\\\�LDe

GDNHI\��D^FDOIDa�HTD�UEHSDOJGJ�mEDlGHFVa�D�PDUDEVL�FIH�IJYHe
TD�IH�J^SHKUIDa�IDa�FDOHU�lVUfa�oUD�mEDKUD\\\

_k UD v
]��DOHU�lVUfa�DI�SDDlqH�UQP�PD�FIH�DUIDKJUKR\
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��FJIMUM�DIJ�FDGYQ�mDURTJSQGJ�JLDEa� mDUDF�{QlEJHGf�^Qe
FHUJGW

]��MFQna� ^GM�KSDjKUSHIID� lVUf�IHlGQTDNQEIVF�]�NQOH�mD�
DUIDiHIJn�P�KSDJF�NEM^fRF�J�KDn^IJPQF\

�GJU�DUSHGQ�S^TGRN\
]� �D�KD�FIDj�DI�IH�SKHTNQ�lVG�UQPJFa� ]�mEJ^IQGQKf�DIQ\
]� �_D\
]� �IH�PQOHUKRa�YUD�M�SQK�S�oUDF�KFVKGH�IQFIDTD�GMYiH\
]� �QNHnKfa�oUD�UQP�IQ�KQFDF�NHGH\
]� �D�UDTNQ�SV�NDGOIV�lVUf\\\� [EJEDNM�SHNf�IH�mHEHNHGQHif\
]� �HEDRUIDa� IHU\� �D�R�mEHNmDYJUQn�KYJUQUfa�YUD�FV�mDKUMe

mQHF�UQPa�Q�IH�JIQYHa�mDUDFM�YUD�IQF�IEQSJUKR�UQP�mDKUMmQUf\� �V�
������� �KHlR�USDERqJFJ�NDlED\

]� �F\� ]� �GJU�mDSHEIMGQKf�P�mEJIdHKKH\� ]� �^TGRIJUH� IQ�
IHH\� {HNIROPQ�mDIRUJR�IH�JFHHUa� YUD�DIQ�SKHTD�GJif�mHiPQ�S�
EMPQL�JTEDPQ\

]��D�HKGJ�lV�IH�oUDU�JTEDPa�HH�lV�IH�lVGD�SDDlqH\
]� ��SKH�OH�GMYiHa�HKGJ�UHlR�IH�JKmDGf^MnU�PQP�SHqf\
]� ��UHDGDTJYHKPDj�UDYPJ�^EHIJR�oUD�DYHIf�JIUHEHKIDH�^Qe

FHYQIJH\
]� ��YHEUM�UHDGDTJn|�[EDKUJUH|��D�GnNJ�IH�SHqJa�J�JFJ�IHGfe

^R�FQIJmMGJEDSQUf\
]� �HUa�PDIHYIDa�M�IJL�SHNf�HKUf�KSDlDNQ�SVlDEQ\� [EJIdHKKQ�

KDLEQIRHU�KSDn�JINJSJNMQGfIDKUf\� �D�DU�oUDTD�SQi�mEDHPU�UDGfe
PD�SVJTEVSQHUa�DI�KUQIDSJUKR�IQFIDTD�lDGHH�JIUHEHKIVF\

]� �SDlDNQ�SVlDEQa�TDSDEJUHv���HKGJ�DIQ�FDOHU�SVlJEQUf�
GJif�J^�UDTDa�YUD�Hj�NQHU��^^Jv

]� �qH�DNID�UHDGDTJYHKPDH�DYHIf�GnlDmVUIDH�^QFHYQIJH\\\�
UD�HKUfa�NQa�R�K�SQFJ�KDTGQKHIa� oUD�IHLDEDiD\� �D�YUD�O�mDNHGQe
Hifv�[EJIdHKKQ�J�S�KQFDF�NHGH�YUD_UD�SEDNH�mHiPJ�S�JTEH\

]� �DTGQKIQ\� ��SKH�OH�IH�FDTM�Hj�IHFIDTD�IH�mDKDYMSKUSDe
SQUf\

]� �a�PDIHYID\� ��FIH�HH�OQGf\� ��KDKUEQNQIJJ�FV�NDKUJTGJ�
lDGfiJL�SVKDU

]��DGfPD�J�SKHTDv���LDYM�KPQ^QUfa�DU�SQiHTD�KDKUEQNQIJR�Hj�
FQGD�mDGf^V\

]��D�IQF�IH�mD^SDGHID�SFHiJSQUfKR\��mEDYHFa�UHmHEfa�PDTe
NQ�SV�DlpRKIJGJ�FIH�KJUMQdJna�NMFQna�R�KFDTM�EHPDFHINDSQUf�
DUmMKUJUf�Hj�TEHLJ\

]���oUD�mEDqHIJH�TEHLDS�IH�lMNHU�mEDKUD�DlFQIDFv
]� �H�KDSKHF\� [EDqHIJH�]�oUD�KSDHTD�EDNQ�mDFDqf�lH^�mDe
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FDqJw� IQNHnKfa� SV�mDIJFQHUHa�YUD�R�LDYM�KPQ^QUf\� ��PQPDF_UD�
KFVKGH�mEDqHIJH�mDFDTQHU�YHGDSHPM�mDFDYf�KQFDFM�KHlH\� �� IH�
KYJUQn�oUD�FDiHIIJYHKUSDF\��Qa�SHEDRUIDa�FIH�KGHNDSQGD�lV\\\� ]�
�ITHG�DUmJG�HqH�TGDUDP\

]��V�SKHTNQ�lVGJ�UQPJFv� ]�KmEDKJGQ��GJU\
]� �QPJFv
]�rnlH^IVF\
]��MFQna�SKHTNQ\
]�`UD�DYHIf�LDEDiD\� [EJRUID�JFHUf�UQPDTD�IQlGnNQUHGR\
]���SV�SKHTNQ�lVGJ�SHNfFDjv
]���KQFQ�SVlEQGQ�KHlH�mEDCHKKJn\� `UD�lVGD�DYHIf�NQSID\
]� �QF�IEQSJUKR�oUD�^QIRUJHv
]�{DGfiHj�YQKUfn�IEQSJUKR\� ��YUD�KDlJEQnUKR�mEHNGDOJUf�

P�KDKUR^QIJRF�KJGV�KSHUQv
]��a�FV�KUEDJF�TEQINJD^IDH�KDDEMOHIJHa�PDUDEDH�IQ^VSQHF�

TDUJYHKPJF�KDlDEDF\� `UD�KDSHEiHIID�IDSQR�PDIdHmdJR�S�QELJe
UHPUMEHa�mEJ^SQIIQR�MPEHmGRUf�SHEM�J�NDlEDUM\

]�kHF�oUDU�KDlDE�DUGJYQHUKR�DU�DlVYIVL�LEQFDSv� �Q^EHiJe
UHa�R�NDlQSGn�SQF�IQmJUPQ\

]� {GQTDNQEn\
�DTNQ� �GJU�SHEIMGQKfa� {QlEJHGf�mEJIRGKR�mDNEDlID�EQKe

KPQ^VSQUf�Hj�D�TDUJYHKPDF�KDlDEH\� �GJU�SIJFQUHGfID�KGMiQGQa�
KDTGQKID�PJSQGQa�SDKLJqHIID�mDNNQPJSQGQ\

�

[EJIdHKKQ��PQEGHU�SViQTJSQGQ�S^QN�J�SmHEHN�mD�PDFIQUH\
]� �IH�KFHEUHGfID�IQNDHGD�NEHFQUfa� ]�TDSDEJGQ�DIQ��GJUa�

mEDNDGOQR�EQKLQOJSQUf\� ]� s�FHIR�UQPDH� DqMqHIJHa� YUD�R� IH�
UDGfPD�IJPDTNQ�mD_IQKUDRqHFM�IH�mEDKVmQnKfa� ID�J�mD�IDYQF�
IJPDTNQ�PEHmPD�IH�KmGn\��IH�mEDKUD�IHDlLDNJFD�YHF_UD�^QIRUfe
KRa�Q�IH�UDGfPD�KJNHUf�S�oUDF�NMEQdPDF�^QFPH�J�ONQUfa�PDTNQ�mEJe
NHU�PQPDj_UD�mQEHIf�J�EQ^lMNJU�FHIR\���IH�LDYM�lVUf�SKH�SEHFR�S�
^QFPH|���LDYM�SKUEHYQUfKR�K�GnNfFJ|

]�s�UHlR�HKUf�Ra� ]�SD^EQ^JGQ��GJU\
]� �La�UHUMiPQ��GJUa�R�UHlH�DYHIf�mEJ^IQUHGfIQ\� uNHKf�lH^�

UHlR�R�lV�KDSKHF�KDiGQ�K�MFQ\� �D�R�LDUHGQ�lV�mDTDSDEJUf�K�PHF_�
IJlMNf�HqH\� [DIJFQHif\\\�K�FMOYJIDj\

]���DYHIf�LDUHGQ�lV�UHlH�mDFDYf\� �D�UV�OH�^IQHifa�KYJUQHUe
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KRa�YUD�UV�IH�NDGOIQ�IJ�K�PHF�SKUEHYQUfKR\��V�NDGOIQ�KmQUfa�mDPQ�
^NHKf�IH�DlpRSJUKR�[EHPEQKIVj�mEJId\

]�uIQna� ^IQna� ]�KPQ^QGQ��PQEGHUa� J�HH�TGQ^Q�IQmDGIJGJKf�
KGH^QFJ\� ]� �D�oUD�OH�IHSVIDKJFD�KPMYID�]�KmQUfa�KmQUfa�KmQUfa�
mDKUDRIID�UDGfPD�KmQUf\��QOH�LMOH�]�IH�KmQUfa�Q�UDGfPD�NEHFQUf\�
�EHFQUf|��HUMiPQ��GJUa�IM�mDOQGMjKUQa�UV�IJPQP�IH�FDOHif�FIH�
mDFDYfv

�GJU�EQ^NMFVSQGQ\��^^J�EQ^NEQOQG�HH�SKH�lDGfiH�J� lDGfiH\�
uER�DIQ�KIDSQ�HFM�mDSHEJGQ\� �mEDYHFa�UHmHEf�MO�IJYHTD�IH�mDNHe
GQHif\

�Q�KGHNMnqJj�NHIf�S�SDEDUQ�^QFPQ�IHDOJNQIID�mDKUMYQGJ\�
`UD�KGMYJGDKf�S�DNJI�J^�UHL�EHNPJL�FDFHIUDSa�PDTNQ��PQEGHU�lDNEe
KUSDSQGQa�mDoUDFM�DIQ�mDUDEDmJGQKf�DUPEVUf�NSHEf�KQFQ\

��NSHEJ�KUDRGQ�GRTMiPQ�EDKUDF�S�NDlEVL�iHKUf�CMUDSa�DNHe
UQR�S�GQPHjKPMn�GJSEHn\� �Q�HH� ^HGHIDja� lDEDNQSYQUDj�TDGDSH�
PEQKDSQGKR�IQmMNEHIIVj�mQEJPa� IHFIDTD�KpHLQSiJj�IQlDP\

]��DlEVj�NHIfa� ]� IHSD^FMUJFD�KPQ^QGQ��PQEGHU\� �IQ�MOH�
mDYUJ�mEJSVPGQ�P�SJ^JUQF�KPQ^DYIVL�KD^NQIJj\� [DKGH�EQ^TDSDEQ�
K��^^Ja�PDUDEVj�JFHG�DYHIf�KUEQIIDH�DlVPIDSHIJH�mDRSGRUfKR�J�
JKYH^QUf�S�DlGQPH�NVFQa�J�K��GJUa�PDUDEQR�FIDTD�SEHFHIJ�mEDSDe
NJGQ�mHEHN�SDGiHlIVF�^HEPQGDFa� IQlGnNQR�^Q�KDlJEQSiJFJKR�M�
mDNIDOJR�KUHPGRIIDj�TDEV�OJUHGRFJ�lGJOQjiJL�NHEHSHIf�JGJ�
^Q� lDGHH�DUNQGHIIVFJ�FHKUQFJ�cSPGnYQR�mEHJKmDNInn�J� IJ^e
iJH�QKUEQGfIVH�dQEKUSQha� IJYUD�IH�FDTGD�MNJSJUf�HH\� ]� �V�UDU�
mEJIda�PDUDEVj�NDGOHI�EQ^lMNJUf�FHIRv

]��mQKJ�{DT|� ]�DUSHUJGQ�GRTMiPQ\� ]���SKHTD�GJif�mDKVGfe
IVj\

]� �D� SHNf� mDN� SQiJF� GRTMiQYfJF� DlGJYfHF� KPEVSQHUKR�
PEQKJSVj�FDGDNDj�YHGDSHPa�IH�mEQSNQ�GJv

]� {DnKfa� YUD� IH� KPEVSQHUKRa� ]� SD^EQ^JG� mDKVGfIVj\� ]�
�HIR�^QPDGNDSQGJ�UQPa�YUD�R�UDGfPD�SVEDK�ND�iHKUJ�CMUDS�J�IQe
MYJGKR�R^VPM�GnNHj\

]���IQ�YUD�SV�lVGJ�mDLDOJ�ND�UDTDa�PQP�SQK�^QPDGNDSQGJv
]���lVG�EDKUDF�iHKUf�NnjFDS�J�PSQPQG\
]�kUD�OH�SQF�IMOIDv
]��IH�mDEMYHID�mHEHNQUf�SQF�mEJTGQiHIJH\
��oUJFJ�KGDSQFJ�DI�NDKUQG�mERFDMTDGfIMn�PQEUDYPMa�IQ�PDe

UDEDj�EHGfHCIVFJ�lMPSQFJ�lVGD�SVSHNHIDW
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]� �a� lGQTDNQEn�SQKa� ]�KPQ^QGQ�mEJIdHKKQ� �PQEGHU\� ]� �D�
mDYHFM�FHIR�mEJTGQiQHU�mEJIdHKKQ�uDGMiPQv���K�IHj�NQOH�IH�
^IQPDFQ\

]��IQ�M^IQGQa�YUD�SV�^NHKf�DNIQa�J�K�KDYMSKUSJHF�DUIHKGQKf�
P�SQiJF�FDGflQF\� [DIJFQHUHa�M�IHH�UDOH�HKUf�KSDJ�mEDlGHFV\

]��� lV�DYHIf�LDUHGQ�mDjUJ�IQ�lQG|� �D�M�FHIR�IHU�lQGfIDTD�
mGQUfR\

]�sSHEHIa�SQF�IH�KDKUQSJU�UEMNQ�NDKUQUf�HTD\
]���UEQIKmDEU\\\� �QP�R�UMNQ�NDlHEMKfv
]� �QF�NDKUQUDYID� KSR^QUfKR� K�mDKUQSqJPQFJ�SDGiHlIVL�

lQGDSa�J�S�IQ^IQYHIIDH�SEHFR�SQF�mDNQNMU�PQEHUMa�KNHGQIIMn�J^�
UVPSV\� �MYHEDF�lMNM�R\

]��L�UQP\���UVPSHIIVj�KDP�IH�^QmQYPQHU�FDH�mGQUfHv
]� �M�YUD�SVa� oUD�KDSHEiHIID�JKPGnYHID\� �^IMUEJ�PQEHUQ�

DUNHGQIQ�EHNYQjiJF�FMQEDSVF�iHGPDF\
]� �MQEDSVFv
]� �H�lHKmDPDjUHKfa�oUD�IH�DmQKID\
]�{GQTDNQEn�SQK|� {GQTDNQEn�SQK|� ]�SDKPGJPIMGQ��PQEGHU�J�

mDKmHiJGQ�KDDlqJUf��GJU�D�YMNHKIDF�mEJTGQiHIJJ\
]� {DnKf�UHlR�EQKKUEDJUfa� IDa�mDSHEfa�NJUR�FDHa�SHKf�IQi�

^QFDP�DLEQIRHUKR�DKDlVF�^QPGJIQIJHF��^^Ja�]�DlpRKIJGQ��GJU\�]�
kUDlV�SVjUJ�DUKnNQa�UHlH�mDUEHlMHUKR�mEDmMKP�K�IHDTEQIJYHIe
IVFJ�mDGIDFDYJRFJ\���UQPDj�mEDmMKP�FDTMU�NQUf�UDGfPD�KJGV�
UfFV\

]��HMOHGJ�IJYHTD�IHGf^R�mDNHGQUfv
]� �JYHTDa�NDEDTQRa� ]�EQ^FViGRGQ��GJU\� ]� �DU�HKGJ�lV�M�

UHlR�lVGQ�IHGJFJUJEDSQIIQR�PQEUDYPQ��^^Ja�FIDTDH�KUQGD�lV�
SD^FDOIVF\��KUQUJa�DI�LEQIJU�HH�DYHIf�IHlEHOIDa�S�SHELIHF�PQEe
FQIH�OJGHUQ\� �HlH�DKUQHUKR�UDGfPD�IQNHRUfKRa�YUD�S�KGHNMnqHH�
KSDH�mDKHqHIJH�DI�KGMYQjID�SVEDIJU�PQEUDYPMa� Q�UHlH� IMOID�
lMNHU�mDNDlEQUf�HH�mEHONHa�YHF�DI�^QFHUJU�mEDmQOM\

]���HKGJ�DI�HH�IH�SVEDIJUv
]��DTNQ�UHlH�KFDTMU�mDFDYf�UDGfPD�USDJ�EMPJa� ]�DUSHUJGQ�

�GJU\� ]� �KDlHIID�GHSQR\
�PQEGHU�mDKFDUEHGQ�IQ�KSDJ�EMPJ\�rHSQRa�mEJIQNGHOQSiQR�

EQIfiH�PQEFQIIJPMa� lVGQ�YMUf�FHIfiH�mEQSDj�J�SVTGRNHGQ�mDe
YHFM_UD�]�mEJIdHKKQ�KQFQ�IH�^IQGQ�mDYHFM�]�lDGHH����	������
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]���mDYHFM�JFHIID�GHSQRv� �IH�PQOHUKRa�DIQ�FHIfiH�mEQe
SDj�J�TEQdJD^IHH\��QP�YUD�OH�K�FDHj�GHSDj�EMPDjv

]� `UQ�EMPQ�NDKUQUDYID�GDSPQa� YUDlV�NDKUQUf�UDa� YUD�UHlH�
IMOID\

]���HKGJ�R�NDKUQIM�PQEUDYPMv
]� �DTNQa� ]� DUSHUJGQ� �GJUa� ]� UV� KFDOHif� ^QPQ^QUf� KHlH�

lQGfIDH�mGQUfH�J�SKHa�YUD�mDOHGQHifa�M�mDKUQSqJPDS�SDGiHlIVL�
lQGDS\���DUmMqM�UHlR�IQ�lQG�]�PDIHYIDa�HKGJ�KEQ^M�mDKGH�lQGQ�UV�
SHEIHifKR�S�^QFDP\

]� [DYHFM�UV�SKH�oUD�FIH�TDSDEJifv
�GJU�DUSHGQ�S^TGRN\
]��DFM�mEJYJIDj�^GDKUf�J�OQGDKUfa�FDR�NDEDTQRa� ]�KPQ^QGQ�

DIQ\� ]� ��mHESDj�mEJYJIH�FDR�KJGQa� SD�SUDEDj� ]�FDR�KGQlDKUf\�
[DoUDFM�KYJUQj�TGQSIDj�mHESMn\� ��GnlDF�KGMYQH�NGR�UHlR�IQKUQe
GD�SEHFR�M^IQUfa�YUD�UQPDH�IQKUDRqJj�lQG\���KSDlDNQ�SVlDEQ�UDOH\

�GJU�mDLGDmQGQ�mEJIdHKKM�mD�EMPH\���oUDU�FDFHIU�mEJIdHKe
KQ�PQP�EQ^�KURTJSQGQ�K�mQGfdQ�PDGfdD�K�PQFIHF\

]��Qa� ]�mEDNDGOQGQ��GJUa� ]�P�YHEUM��^^J\� ]� �IQ�MGVlIMe
GQKf\�]�`UD�USDH�mEDqHIJH\

�

�DTNQ��^^J�IQIHK�DYHEHNIDj�SJ^JU�S�^QPDGNDSQIIVj�^QFDPa�
mEJIdHKKQ��PQEGHU�lVGQ�IHDlVYID�mEJSHUGJSQ�J�GnlH^IQ\� �IQ�
MSGHYHIID�EQKKPQ^VSQGQ�D�KSDJL�KIQLa�SHNf�UDGfPD�DIJ�LDUf�PQP_�
UD�EQ^IDDlEQ^JGJ�HH�FDIDUDIIDH�KMqHKUSDSQIJH\� �IQ�mDPQ^QGQ�
�^^J�IHKPDGfPD�UQIdHSQGfIVL�mQa�^QmDFIJSiJLKR�Hj�cUDYIHHa�HH�
IDTQFh�J^�mEHOIHj�OJ^IJ\� `IHETJYID�mEJUDmVSQR�IDOPDja�DIQ�
JKmDGIJGQ�UHFmHEQFHIUIVj�UQIHda�S�mJEMoUQL�mEDGHUHGQ�YHEH^�
^QG�J�MmQGQ�S�DlpRUJR��^^J\

]� �Q^EHiJ�DlIRUf�UHlRa�NRNniPQa�UV�UQP�FIDTD�NGR�FHIR�
KNHGQG|

[EJOQSiJHKR�P��^^J�FQGHIfPJH�DKUEVH�TEMNJ�mEJIdHKKV�
IHKPDGfPD�^QUMFQIJGJ�KD^IQIJH�NHFDIQa�J�DI�IH�^QFHUJGa�YHF�^Qe
IJFQGJKf�S�oUDU�FDFHIU�HH�GDSPJH�mQGfYJPJ\

�KUQSiJKf�IQHNJIH�KD� �PQEGHUa� �GJU�mHESVF�NHGDF�KmEDe
KJGQW

]��DKUQGQv
[EJIdHKKQ�MGVlIMGQKfa�NHFDIKUEJEMR�EDSIVH�^MlPJ�J�RFDYe

PJ�IQ�qHPQLa�J�mDPQ^QGQ��GJU�YHEIMn�PQEUDYPM\
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]� �DU�DIQ|
]� �UGJYID�KEQlDUQIDa� ]� mDLSQGJGQ� ��GJU\� ]� �HmHEf�UHlH�

IMOID�GJif�K�UDGPDF�SDKmDGf^DSQUfKR�oUDj�PQEUDYPDj\
]��Qa� ]�KDTGQKJGQKf��PQEGHUa� K�UEMNDF�mDNQSGRR�^HSDPa� ]�

ID�YUD�FIH�NHGQUf�K�FDJF�mEDPGRUVF�NEHFDUIVF�^QPGJIQIJHFv
]� �NHGQj�NDlEVj�TGDUDP�JLDEQa�]�mDKDSHUDSQGQ��GJUa�]�Q�R�

NDlQSGn�QIUJ^QPGJIQIJH\��V�mEDKmJif�IQ�UEJ_YHUVEH�YQKQ�lDGfe
iH�DlVYIDTDa�^QUD�mDUDF�IH�lMNHif�KmQUf�S�UEJ_YHUVEH�EQ^Q�NDGfiH\

�PQEGHU�IH�FDTGQ�KNHEOQUf�EQNDKUIDTD�IHUHEmHIJRW
]��QSQj�KPDEHj\

�

{HKiMFID�SHEUHGJKf�PDGHKQ_EHNJKPJa�J�KPDED�PQEHUQ_UVPSQ�
mEJlVGQ�P�MPEVUDFM�UHIUDF�FHKUM�mEJHFQ�TDKUHj\�rQPHj_GRTMie
PQ�KmEVTIMG� IQ|�^HFGn�J�EQKmQLIMG�NSHEdM�PQEHUV\� [EJIdHKKQ�
�PQEGHU�DKUDEDOIDa� KUQEQRKf�IH�^QmQYPQUf�mGQUfHa�SViGQ\� `UD�
lVGD�IH�mEDKUDH�mGQUfHa�Q�IQKUDRqHH�mEDJ^SHNHIJH�JKPMKKUSQa�
KiJUDH�J^�ED^DSDTD�UnGR�^IQFHIJUVF� �JiHGHF�J^�[HEMNOJ�J�
MPEQiHIIDH�TJQdJIUDFw�EQKLDNV�lVGJ�^QmJKQIV�IQ�KYHU��^^J\

�GMTJ�S�GJSEHRL�SKUEHUJGJ�mEJIdHKKM�J�mEDSDNJGJ�HH�S�lQGfe
IVj�^QG\�uQG�DPQ^QGKR�IQKUDRqJF�dQEKUSDF�KSHUQ�J�PEQKDP\� ��mEDe
UJSDmDGDOIDF� PDIdH�^QGQ�JTEQG�DEPHKUE\� [EJIdHKKQ� �PQEGHU�
lVGQ�mDEQOHIQ\� [DNDlIDTD�mEQ^NIHKUSQ�DIQ�IH�SJNHGQ�IJ�EQ^M�S�
OJ^IJ\� `UD�lVGD�IHYUD�KPQ^DYIDHa�J�SDKUDET�mEJIdHKKV�IH�FDT�
mEHMFHIfiJUf�NQOH�UDU�CQPUa�YUD�DIQ�KQFQ�S�PQPDj_UD�FHEH�SVie
GQ�J^�KPQ^PJ\

_‹��DGOID�lVUfa�SV�mEJIdHKKQ��PQEGHUv�]�DlEQUJGQKf�P�IHj�
mDEQOQnqQR�KSDHj�PEQKDUDj�FDGDNQR�OHIqJIQ�mEJFHEID�UDTD�
OH�SD^EQKUQa�YUD�J��PQEGHU\

]���SV�mEJIdHKKQ�uDGMiPQv�]�SDmEDKDF�IQ�SDmEDK�DUSHUJGQ�
�PQEGHU\

]��QP�SV�FHIR�M^IQGJv�s�FHIR�IQ�IDKM�KQOQv
]� �� IHU\\\� [EDKUD�R�mDNMFQGQ\\\� [DGMYJS�SQiH�mEJTGQiHe

IJH\\\� ]��PQEGHU�KDSKHF�^QKFMqQGQKf\
]���mDiMUJGQa�]�MGVlIMGQKf�uDGMiPQa�J��PQEGHU�KIDSQ�mDe

YMSKUSDSQGQ�KHlR�IHmEJIMONHIID\�]� �YHIf�EQNQ�SQF\���KGViQGQa�
YUD�SV�IQLDNJUHKf�mDN�KDIIVF�^QPGJIQIJHFv

]��DYIHHa�mDN�NEHFDUIVFa� ]�KPQ^QGQ��PQEGHU\� ]� �D�PQP�SV�
M^IQGJv

�	�
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]��QPDj�KGML�mEDiHG�S�IQiHj�KPQ^DYIDj�KUEQIHa�]�DUSHUJGQ�
uDGMiPQ\� ]� �KGJ�SQF�^QLDYHUKR�DUNDLIMUf�K�NDEDTJa�UD�IQSHELM�
JFHnUKR�PDFIQUV�DUNVLQ\���HqH�M�IQK� lDGfiDj�SVlDE�KUJFMGJe
EMnqJL�KEHNKUSa�J�HKGJ�SQiH�^QPGJIQIJH�mDNNQHUKR�NHjKUSJn�
LJFJYHKPJL�QTHIUDS\\\

]� ��oUDF�IHU�IMONV\� �IH�MNQGDKf�IQ�SEHFR�DUPGnYJUf�^Qe
PGJIQIJH\

]��QP�lV�UQF�IJ�lVGDa�R�DYHIf�EQNQ�SQK�SJNHUf\� [DIJFQHUHa�
oUJF�lQGDF�FV�DUPEVSQHF�KH^DI\�uNHKf�FIDTD�SmDGIH�mEJGJYIVL�
LDGDKURPDSa�S�DKIDSIDF�QEJKUDPEQUDSa�ID�HKUf�J�JIUHEHKIVH�^IQe
FHIJUDKUJ�J^� IQEDNQa� IQmEJFHE� [HE� �nIU�J� �OHP� �DEDLDSVj�
�UHlHGf\� �Q^EHiJUH�mEHNGDOJUf�SQF�lDPQG�iQFmQIKPDTD\� [Dje
NHFUHa�R�mEHNKUQSGn�SQK�TDKURF\

uDGMiPQ�mHEHNQGQ��PQEGHU�lDPQG�iQFmQIKPDTD�Ja�S^RS�HH�^Q�
EMPMa� mDSHGQ�DU�DNIDj�TEMmmV�mViID�DNHUVL�TDKUHj�P�NEMTDj\�
s��PQEGHU�mEJRUID�PEMOJGQKf�TDGDSQa�Q�IDTJ�UQIdDSqJdV�KQFJ�
KDlDj�mEJUDmVSQGJ�S�UQPU�FM^VPH�]�TEDFPDja�EJUFJYIDj\� �PQEe
GHU�lVGQ�DYHIf�EQNQa�PDTNQ�HH�mEJTGQKJG�IQ�UQIHd�SVKDPJja�KFMTe
GVja�PEQKJSVj�FMOYJIQ�S�^DGDUDF�SHYHEIHF�PDKUnFH�J�FQGJIDe
SDF�UnElQIH\

�IJ�^QPEMOJGJKf�S�UQIdH\� �MOYJIQ�mEHNKUQSJGKR��LFHNDF�
�GJ\� �I�DPQ^QGKR�mEHPEQKIVF�UQIdDEDF�J�lVG�LDEDiD�^IQPDF�K�
FDNIHjiJFJ�UQIdQFJ\� �PQEGHU�IQ�LDNMa� mDYUJ�JIKUJIPUJSID�
KLSQUVSQGQ�IDSVH�mQ�J�KQFQ�MNJSGRGQKfa� IQKPDGfPD�MKmHiID�DIQ�
KmEQSGRHUKR�KD�SKHFJ�UQIdHSQGfIVFJ�IDSJIPQFJ�nlJGHjIDTD�
TDNQW�MUJIVF� iQTDFa� mEVOPDF�mJTFHRa� IDTDj� lHiHIDj�KDlQPJa�
NSDjIDj�EDKDFQLDj\��LFHN��GJa�PQ^QGDKfa�mGVG�mD�^QGMw�HTD�FQKe
UHEKUSD�UQIdDEQ�FQGD�YHF�MKUMmQGD�IHmEHS^DjNHIIDFM�JKPMKKUSM�
�PQEGHU\� �IJ� IQKUDGfPD�mEHSDKLDNJGJ�SKHL�UQIdMnqJLa�YUD�UH�
EQKKUMmJGJKfa� DKSDlDONQR�FHKUD\��LFHN�J� �PQEGHU�UQP�lGJKUQe
UHGfID�NHFDIKUEJEDSQGJ�JKPMKKUSD�lQGHUQa�YUD�DEPHKUE�mHEHPGne
YJGKR�IQ�xrHlHNJIDH�D^HEDz\� uSHIHGJ�UEMlVa�mGQPQGJ�KUQGfIVH�
KUEMIV�TJUQEa� Q�DIJ�PEMOJGJKf�J�PEMOJGJKf�S�UQIdHa� DUSQOJSQe
RKf�IQ�SKH�lDGHH�J�lDGHH�KFHGVH�mQ_NH_NHa�J�QmGDNJKFHIUV�^EJUHe
GHj�KUQIDSJGJKf�SKH�TEDFYH\�uQSHEiQR�UQIHda��LFHN�SVSHG��PQEe
GHU�J^�UQIdHSQGfIDTD�^QGQ�IQ�IHlDGfiDj�lQGPDI\

��lQGPDIQ�DUPEVSQGKR�J^MFJUHGfIVj�SJN�IQ�FQGHIfPDH�D^He
ED\��DGfPD�YUD�S^DiGQ�GMIQ�J�DPEQKJGQ�TEHlIJ�FHNGHIID�NSJTQSe
iJLKR�P�lHEHTM�IHSVKDPJL�SDGI�S�KHEHlEJKUVj�dSHU\� [EJIdHKKQ�
�PQEGHUa�DlFQLJSQRKf�PJUQjKPJF�SHHEDF�cHTD�UDOH�SVNQG�QNKPJj

�	�
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DUNHG�KIQlOHIJRha�mDSHEIMGQKf�P��LFHNM��GJ�J�DCJdJQGfIVF�
UDIDF�KPQ^QGQW

]��IH�PQOHUKRa�KoEa�YUD�R�IJPDTNQ�IH�SKUEHYQGQ�KUDGf�SHGJe
PDGHmIDTD�UQIdDEQa�PQP�SV\

]���R�]�UQPMn�lGHKURqMn�UQIdDSqJdMa� ]�TQGQIUID�DUSHUJG�
�LFHN\

�Q�HTD�GJdHa�EQKKHYHIIDF�PQP�lV�mDmDGQF�lDGfiJF�DEGJe
IVF� IDKDFa� SVNHGRGJKf�USHENVHa� EH^PD�DYHEYHIIVHa� lGHNIVH�
TMlV\� �DTNQ��LFHN�MGVlQGKR�JGJ�MKFHLQGKRa�JFHIID�UQP�SVEQOQR�
KSDJ�oFDdJJa� DI�NHFDIKUEJEDSQG�mHEGQFMUEDSD_lHGVH�^MlV\��Le
FHN�mDSHNQG��PQEGHUa�YUD�DI�RSGRHUKR�mEJIdHF�mEJ�NSDEH�HTD�SHe
GJYHKUSQ�SHGJPDTD�LQGJCQa�SGQNHIJR�PDUDEDTD�mEDKUJEQnUKR�DU�
UMFQIIVL�SDKUDYIVL�TEQIJd��MEPHKUQIQ�ND�DFVSQHFVL�FDERFJ�
lHEHTDS�{GJOIHTD� �DKUDPQ\� �LFHN�DmJKQG�SHGJPDGHmJH�NSDEdQ�
SHGJPDTD�LQGJCQa�S�PDUDEDF�KUDGfPD�PDFIQUa�YUD�KDKYJUQUf�JL�
FDOHU�GJif�NDKUQUDYID�JKPMiHIIVj�S�FQUHFQUJYHKPDj�IHPEDe
FQIUJJ�YHGDSHP\��I�mHEHYJKGJG�TGQSIVH�NDKUDmEJFHYQUHGfIDKUJ�
NSDEdQW�mEMNV�K�OJSVFJ�PQEmQFJa�FJIHEQGfIVH�JKUDYIJPJa�TJe
TQIUKPMn�lJlGJDUHPMa�TNH�FDOID�IQjUJ�PIJTJ�J�EMPDmJKJ�KD�SKHL�
PDIdDS�KSHUQ\� �I�MmDFRIMG�PMLIJa�TNH�IQ�EQNDKUf�KYQKUGJSVF�J�
DNQEHIIVF�FDGDNVF�mEJNSDEIVF�PQONVj�NHIf�TDUDSRUKR�SKHe
SD^FDOIVH�NHGJPQUHKV\� �I�TDSDEJGa�YUD�mEJIdHKKQ�KSDHj�IHSJe
NQIIDj�NDKHGH�PEQKDUDja�KSDHj� IHOIDKUfna� DlQRIJHF�J�mDEQ^Je
UHGfIDj�TQEFDIJYIDKUfn�IQUMEV�^QUFJGQ�lV�SKHL�PEQKQSJd�NSDe
EQ\� �LFHN�mDPGRGKRa�YUDa� IHKFDUER�IQ�IHmEDNDGOJUHGfIDKUf�JL�
^IQPDFKUSQa�DI�lH^�mQFRUJa�lH^MFID�SGnlGHI�S�mEJIdHKKMa�J�MFDe
GRG�HH� mEJIRUf�HTD�mEJTGQiHIJH�DUmEQSJUfKR�SFHKUH�K� IJF�SD�
NSDEHd�SHGJPDTD�LQGJCQa�TNH�lV�DI�KQF�KFDT�mDPQ^QUf�Hj�SKH�NDe
KUDmEJFHYQUHGfIDKUJ\� �KGJ�mEJIdHKKH�mDIEQSJUKR�UQF�J�DIQ�KDe
TGQKJUKR�DKUQUfKR�SD�NSDEdH�LDUR�lV�IQ�PDEDUPDH�SEHFRa�DI�lVG�
lV� lH^FHEID�KYQKUGJS\� �LFHN�mDNEDlID�EQKmJKVSQGa�PQPJF�IHe
KPDIYQHFVF� NDONHF� EDKPDiIVL� mDNQEPDS� DI� DKVmGHU� HH� SD�
NSDEdH\� `UJ�J�FIDOHKUSD�NEMTJL�KDlGQ^IJUHGfIVL�mEHNGDOHIJj�
mDKVmQGJKf�IQ�TDGDSM�mEJIdHKKV� �PQEGHU�PQP�J^�EDTQ�J^DlJGJR�
J�IQPDIHd�DPDIYQUHGfID�SKPEMOJGJ�Hj�TDGDSM\

]� �IH�lV�LDUHGDKf�mDKFDUEHUf�IQ�SKHa� D�YHF�SV�EQKKPQ^Ve
SQHUHa� ]�KDTGQKJGQKf�DIQa� ]�ID�R�DlHqQGQ�UHUMiPH�SHEIMUfKR�NDe
FDj�KEQ^M�OH�mDKGH�lQGQ\

]��HU�mEDlGHFa� ]�KPQ^QG��LFHN�J�qHGPIMG�mQGfdQFJ\
�DUYQK� mDKGViQGKR� ^SMPa� IQmDFJIQnqJj� LGDmQIfH� PEVe

GfHSa� J�mHEHN�mEJIdHKKDj��PQEGHU�DUPMNQ�IJ�SD^fFJKf�mDRSJGKR

�	�
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EDKPDiIVj�mHEKJNKPJj�PDSHEa�PDUDEVj�mQEJG�S�SD^NMLH�PQP�EQ^�
IQ�SVKDUH�lQGPDIQ\

]�`UD�PDSHE_KQFDGHUa� ]�DlpRKIJG��LFHNa� ]�DlVYIDH�KEHNe
KUSD�mHEHNSJOHIJR�S�IQiHj�KUEQIH\� �Q�PDSEH_KQFDGHUH�R�FDTM�DUe
SH^UJ�SQK�SD�NSDEHd�SHGJPDTD�LQGJCQ�J�mDPQ^QUf�SKH�PEQKDUVw�FV�
SHEIHFKR�IQ^QNa�IQ�oUD�OH�FHKUDa�mEHONHa�YHF�PDIYJUKR�lQG\

]� �YHIf�KDlGQ^IJUHGfIDH�mEHNGDOHIJHa� ]� �PQEGHU�IJPQP�
IH�FDTGQ�EHiJUfKRa� ]�ID�R�S�KQFDF�NHGH�IH\\\

�lSDEDOJUHGfID�MGVlQRKfa� �LFHN��GJ�iQTIMG�K�lQGPDIQ�IQ�
PDSHEa�mDSHEIMGKR�J�mEDURIMG�mEJIdHKKH�EMPM\

]� ��mEHPEQKIQR�mEJIdHKKQa� ]�KPQ^QG�DI\� ]�E�lH^�MFQ�DU@SQK�
J�KNHGQn�SKHa�YUDlV�SV�SHGJPDGHmID�mEDSHGJ�SEHFR\��� lMNM�lHe
EHYf�SQK�PQP�^HIJdM�DPQ\��GRIMKfa�PDTNQ�R�mEJSH^M�SQK�IQ^QNa�M�SQK�
lMNHU�NDKUQUDYID�SEHFHIJa�YUDlV�IH�EQ^�SHEIMUfKR�P�KSDHj�NDKUD_�
mDYUJFDj�UHUMiPHa�PQP�SV�J�KDlJEQGJKf�KNHGQUf�K�KQFDTD�IQYQGQ\

[EJIdHKKQ��PQEGHU�mDIJFQGQa�YUD�DIQ�IH�NDGOIQ�KDTGQiQUfe
KR\� �D� IHDOJNQIIQR� KSDlDNQa� DUPGnYHIJHa� LDUR� lV�UDGfPD� IQ�
SEHFRa�NEHFDUIDTD�^QPGJIQIJRa�SHGJPDGHmJH�lQGQa�KDKHNKUSD�oUDe
TD�^QTQNDYIDTD�JKPMKJUHGR��LFHNQ��GJa� lDPQG�IHmEJSVYIDTD�NGR�
IHH�iQFmQIKPDTDa�QEDFQU�EQKmMKUJSiHTDKR�mDN�lQGPDIDF�dSHUPQa�
PDUDEVj�IQ^VSQGJ�FQUHEfn�lH^MFJRa� ]�SKH�oUD�^QTGMiJGD�TDGDK�
lGQTDEQ^MFJR�J�SKHGJGD�S�mEJIdHKKM�KQFDMSHEHIIDKUf\� �H�DUNQe
SQR�DUYHUQ�S�KSDJL�NHjKUSJRLa� DIQ�S^RGQ�mEHNGDOHIIMn��LFHNDF�
EMPM�J�iQTIMGQ�IQ�PDSHE\

�

uDGMiPQ�UDGfPD�KDlEQGQKf�IQSHNQUfKR�S�lMCHUa�YUDlV�S^RUf�
HqH� lDPQG� iQFmQIKPDTD�Ja� SD^FDOIDa� PMKDYHP�iHElHUQa� PQP�P�
IHj�mDNDiHG�KGMTQa�IJ^PD�mDPGDIJGKR�J�KPQ^QGW

]� [EJIdHKKQa� IHPJj�mDKHUJUHGf�DYHIf�LDYHU�mDTDSDEJUf�K�
SQFJ\

]� �MOYJIQv
]��IH�PQOHUKRa�NHFDIa�LDUR�S�mDGIDF�DlGJYfH�FMOYJIV\� ‚
]��HFDI\\\� ]�EQ^FViGRGQ� uDGMiPQ\� ]� kUD_UD� IH� mEJmDe

FIna�YUDlV�R�mEJTGQiQGQ�NHFDIDS\
]� [EJIdHKKQa�R�mDGQTQna�DI�RSJGKR�mD�KDlKUSHIIDj�JIJdJe

QUJSHa�]�KPQ^QG�KGMTQa�UqHUID�mVUQRKf�SVlEQUf�MNDlIVj�FDFHIUa�
YUDlV�IQmDFIJUf�uDGMiPHa�YUD�J�DIa�KGMTQa�IQ�KQFDF�NHGH�IH�PUD�
JIDja�PQP�mHEHDNHUVj�mEJId\

���
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]� ��YUD�OH�DI�LDYHUv
]� �H�^IQna� ]�DUSHUJG�KGMTQa�mEJTGQOJSQR�^QmRKUfHF�KSDJ�

EDKPDiIVH�MKV\� ]� �I�TDSDEJUa�YUD�M�IHTD�JKPGnYJUHGfID�SQOe
IDH�NHGD\

�QPDj�EQ^TDSDE�FDT�lV�mEDNDGOQUfKR�HqH�DYHIf�NDGTDa�HKGJ�
lV�S�oUDU�FDFHIU�IH�mDRSJGKR��^^J\� �TD�UqHUID�mVUQGJKf�DKUQe
IDSJUf�NSDH�KGMTa�SdHmJSiJLKR�S�EMPQSQ�KnEUMPQ�NHFDIQ\��^^J�
mDSHG�mGHYQFJa�J�KGMTJ�EQ^GHUHGJKf�S�KUDEDIV\

]�uDGMiPQ�]�oUD�SVv�]�KmEDKJG��^^J\
]��Qa�R\
]���oUD�SQiQ�SHYHEJIPQv
]� �V�mEQSV\� �D�HKGJ�SV�mDGQTQHUHa�YUD�KnNQ�FDOID�SEVe

SQUfKR�lH^�mEJTGQiHIJRa�UD�TGMlDPD�^QlGMONQHUHKfW�M�FHIR�HKUf�
KDlKUSHIIVH�NHFDIVa�PDUDEVL�R�FDTM�SV^SQUf�S�GnlDj�FDFHIU\

]� �QKPDGfPD�R�mDIJFQna� SV�mEJTGQKJGJ�IQ�oUDU�lQG�FDn�
mGHFRIIJdM�mEJIdHKKM��PQEGHU\

uDGMiPQ�lVKUED�DTGRNHGQ�^QG\��j�mDPQ^QGDKfa�YUD�PDH_PUD�J^�
TDKUHj�MOH�^QJIUHEHKDSQGKR�JL�EQ^TDSDEDF\� �mEHNHGHIID�IH�LDe
UHG�MLDNJUf�J�KGMTQw� IHmEHKUQIID�UHEHlR�KSDJ�IHGHmVH�MKVa� DI�
IDEDSJG�SGH^Uf�S�EQ^TDSDE�J�SEMYJUf�mDNNHGfIVH�SHEJUHGfIVH�TEQe
FDUV\

]� [EDjNHFUH�S�MHNJIHIIMn�lHKHNPMa� ]�KPQ^QGQ�uDGMiPQ\� ]�
�QF�FV�KFDOHF�mDTDSDEJUf�lH^�KSJNHUHGHj\

�IJ�IQmEQSJGJKf�S�lHKHNPM\
]� �DOHUH�mDKUQSJUf�SQiH�mDFHGD�S�MTDGa� ]�mEHNGDOJGQ�uDe

GMiPQ\
]��MFQna�S�oUDF�IHU�IHDlLDNJFDKUJ\��Qi�EQ^TDSDE�IH�lMNHU�

mEDNDGOJUHGfIVF\� �NH��PQEGHUv
]��QP�SV�S�KQFDF�NHGH�HH�NRNRv� �QF�IH�KGHNDSQGD�lV�DKUQSe

GRUf�EHlHIPQ�DNIDTD�IQ�KUDGf�NDGTJj�KEDP�S�^QPDGNDSQIIDF�^QFe
PH\���NMFQGQa�IH�lMNHU�lDGfiDTD�SEHNQa�HKGJ�R�mEJTGQiM�HH�IQ�lQG\

]� �NH�DIQ�KHjYQKv� ]�mDSUDEJG�SDmEDK��^^Ja�TED^ID�UDmQR�
IDTDj\

uDGMiPQ�mDKFDUEHGQ�mD�KUDEDIQFa�ID�IJTNH�IH�IQiGQ��PQEe
GHU\� �DTNQ�DIQ�mD^SQGQ�KGMTM�]�IH�MKQUDTDa�Q�NEMTDTDa�K�PD^GJIDj�
lDEDNPDja†� ]� J� mEJPQ^QGQ� IHFHNGHIID� EQ^VKPQUf� mEJIdHKKM�
�PQEGHU\

�GMTQ�lHTDF�SHEIMGKR�MOH�YHEH^�FJIMUM\
]� �IH�KDDlqJGJa�YUD�DIQ�DUlVGQ�SFHKUH�K�NOHIUGfFHIDF�S�

UnElQIHa��LFHNDF��GJ\
�^^J�mDSHEIMGKR�P�KGMTHW

���



_���	��� 	�r�u��a� �� {� �� � g��r�

]��QP�DIJ�DUlVGJv
]��Q�PDSEH_KQFDGHUHa�TDKmDNJI\
�^^J�mDUHE�mDNlDEDNDPa�^QNMFQGKRa�mDUDF�mDUEHlDSQG�MUDYe

IHIJjW
]��MNQ�DIJ�IQmEQSJGJKfv
]� �Q�SDKUDPa�FDj�TDKmDNJI\
]��V�^IQHUH�oUDTD�NOHIUGfFHIQ�S�UnElQIHv�]�KmEDKJG��^^J�

uDGMiPM\
]� �I�KGMOJU�mEJ�NSDEH�SHGJPDTD�LQGJCQa� mEQSJUHGR�SKHTD�

QEQlKPDTD�LQGJCQUQ\
]�`UD�SKHa�YUD�SV�D�IHF�^IQHUHv
]���EQ^SH�SQF�J^SHKUID����-���������F
]� �I�TDSDEJG�SQFa�PQPDH�mDGDOHIJH�mEJ�NSDEH�^QIJFQHUv
]��HUa� IH�MUDYIRG\
]� �I�]�TGQSIVj�mDKUQSqJP�TQEHFQ�SHGJPDTD�LQGJCQ\
]� �UPMNQ�SV�oUD�^IQHUHv
]���KYJUQn�KSDHj�DlR^QIIDKUfn�^IQUf�UQPJH�SHqJa� ]�DUSHe

UJG��^^J\
]��GQSIVj�mDKUQSqJP|�sO�IH�LDUJUH�GJ�SV�KPQ^QUf\\\
]� �FHIID�oUD�R�J�LDYM�KPQ^QUfa� ]�IH�NDKGMiQSa�mDNUSHENJG�

�^^J\� ]� �� IQKUDRqHH�SEHFR�mEJIdHKKM��PQEGHU�mHEHmEQSGRnU�
YHEH^�TDKMNQEKUSHIIVH�TEQIJdVa�UDYIHHa� IQN�IJFJ\� �V�JFHHF�
NHGD�K�UJmJYIVF�KGMYQHF�UDETDSGJ�lHGVFJ�EQlQFJ�J�mDDqEHIJR�
JFmHEKPDj�mEDKUJUMdJJ\

]��D�R�mDIRUJR�IH�JFHGQ|�]�SDKPGJPIMGQ�mEJIdHKKQ�uDGMie
PQ\� ]� �NH�FDj�TGQSIVj�SJ^JEfv� �VYHEPIJUH�JFR��LFHNQ��GJ�J^�
KmJKPQ�TDKUHj|��SQ�EQ^Q�SVYHEPIJUH|��DEDTDj�FDj�NHFDIa�IH�FDTM�
mHEHNQUf�KGDSQFJa�IQKPDGfPD�R�KDOQGHn\\\

�D��^^J�MOH�IH�KGViQG�HH\� �I�GHTPD�SKmEVTIMG�IQ�mHEJGQ�
lQGPDIQa�FDFHIUQGfID�QPUJSJ^JEDSQG�mMKPDSDj�FHLQIJ^F�KSDHTD�
mDFHGQa�S^FVG�S�IHlD�J�MFYQGKR�mERFD�IQ�SDKUDP\

�PDEDKUf�PDSEDS_KQFDGHUDS�UHDEHUJYHKPJ�FDOHU�lVUf�DYHIf�
SVKDPDja�mDUDFM�YUD�DIJ�^QEROHIV�FDqIHjiJFJ�^QPGJIQIJRFJ�
FDTMYJL�NOJIIDS\� �NIQPD� QoEDNJIQFJYHKPJH�LQEQPUHEJKUJPJ�
oUJL�GHUQUHGfIVL�QmmQEQUDS�IH�SVNHEOJSQnU�IJPQPDj�PEJUJPJa�
mDoUDFM�S�SD^NMLH�PDSEV_KQFDGHUV�IHMKUDjYJSVa�Q�SD�SEHFR�mDe
GHUQ�JL�mHEHNIRR�PEDFPQ�IHJ^FHIID�^QPEMYJSQHUKR�SSHELa�PQP�mDe
GD^fR�KQIHja� YUD�MSHGJYJSQHU�KDmEDUJSGHIJH�SD^NMLQ�J�KIJOQHU�
KPDEDKUf\� �HF� IH� FHIHH� �LFHN�GHUHG� lVKUED\� kUD�OH� PQKQHUKR

���
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mEJIdHKKV� �PQEGHUa�UD�DIQ�IQYQGQ�mDIHFIDTM�^QNMFVSQUfKRa�J�
mHEKmHPUJSV�SJ^JUQ�SD�NSDEHd�SHGJPDTD�LQGJCQ�mDYHFM_UD�mDPQe
YQGJKf�Hj�FHIHH�EQNMOIVFJ\� [EJIdHKKQ�mDKFDUEHGQ�IQ��LFHNQa�
KJNHSiHTD�mD_UMEHdPJ�SD^GH�EVYQTDS�MmEQSGHIJR�PDSEDFa�J�SmHe
ESVH�^QFHUJGQ�UQPJH�FHGDYJa�PDUDEVH�mEHONH�MKPDGf^QGJ�DU�HH�
SIJFQIJRW�IHmEJRUIVH�OHKUPJH�KPGQNPJ�IQ�HTD�GJdHa�^GDH�mDNHEe
TJSQIJH�YHEIVL�IQCQlEHIIVL�MKDSa�^QPEMYHIIVL�UQPa�YUD�JL�PDIe
YJPJ�mD�DKUEDUH�IH�MKUMmQGJ�LDEDiHj�JTDGPH\��MU�mEJIdHKKH�mEJe
iGD�S�TDGDSMa�YUDa�mDOQGMja�DIQ�IHFIDTD�mDUDEDmJGQKf�mEJIRUf�
IHDOJNQIIDH�mEJTGQiHIJH\�[DUDF�DIQ�SKmDFIJGQ�D�[EHPEQKIDF�
mEJIdHa�HH�KMOHIDF\� �HNf�IH�JKPGnYHIDa�YUD�JFHIID�S�oUDU�FDe
FHIU�DI�SDiHG�S�^QPDGNDSQIIVj�^QFDP\���YUD�lMNHUa�HKGJ�S�HH�DUe
KMUKUSJH�DI�MOH�lVG�S�^QFPHa�IH�IQiHG�HHa�mDPJIMG�^QFDP�J�SKUEHe
UJG�NEMTMn�mEJIdHKKMv��HMOHGJ�UDTNQ�mEJNHUKR�SKn�DKUQSiMnKR�
OJ^If� NEHFQUf� mDN� oUJF� mEDPGRUVF� ^QPGJIQIJHFv� �KUf� GJ�
PQPDH_UD�KmQKHIJH�NGR��mRqJL�PEQKQSJda� PDUDEVF�UQP�IH�mDSH^e
GDa�YUD�DIJ�mED^HSQGJ�KSDHTD�[EHPEQKIDTD�mEJIdQv��Q�J�S�GnlDF�
KGMYQH�IH�FHiQGD�lV�SVRKIJUfa�S�PQPMn�JKUDEJn�DIQ�SSR^QGQKf�J�
mK�DlFQIMG�GJ�HH��LFHNv

]��LFHNa� ]�DlEQUJGQKf�DIQ�P�KSDHFM�KmMUIJPMa� ]�R�mHEHNMe
FQGQ\

]���KQFDF�NHGHv� ]�IHlEHOID�DUD^SQGKR��LFHN\
]���LDYM�SHEIMUfKR�IQ�lQG�P�uDGMiPH\
]��D�NSDEdQ�SHGJPDTD�LQGJCQ�MOH�IHNQGHPD\
]� �KH�EQSID|���LDYM�SHEIMUfKR�KHjYQK�OH|
�LFHN�mDSHEIMGKR�P��PQEGHUw�UHmHEf�HTD�GJdD�lVGD�JKPQOHe

ID�KQFDNDSDGfKUSDFa�SHEDGDFKUSDFa�IHIQSJKUfn�J�NQOH�IHFIDTD�
UEMKDKUfn\

]� [EJIdHKKQa� ]�KPQ^QG�DIa� ]�SV�KQFJ�KDTGQKJGJKf�IQ�oUD�
mMUHiHKUSJHa�J�UHmHEf�mMUJ�IQ^QN�IHU\

]� [DYHFM�SV�UQP�KNHGQGJv� ]�KmEDKJGQ��PQEGHU\� �QID�JGJ�
mD^NID�mEJLDNJU�SEHFRa�PDTNQ�IMOID�M^IQUf�mEQSNM\

]� `UD�FDR�EQlDUQa� ]�DUSHUJG��LFHN\� ]� �Dj�LD^RJIa�SHGJe
PJj� LQGJCa� qHNED� ^QmGQUJUa� HKGJ� R� mDmDGIn� HTD� TQEHF� SQFJ\�
�QND�GJ�DlpRKIRUf�HqH�YUD_UDv

]���IH�LDYM�S�TQEHF|�rMYiH�MFHEHUf|�]�SDKPGJPIMGQ��PQEGHU�
J�mDNDiGQ�P�PEQn�PDSEQ\� �QGHPD�SIJ^M�DIQ�EQ^TGRNHGQ�FDGDYID_�
lHGDH�FDEH�J�S�IHF�UHFIVH�mRUIViPJ�]�oUD�lVGJ�TEHYHKPJH�DKUe
EDSQ\� �IQ�EHiJGQa�YUD�KD^NQSiQRKR�KJUMQdJR�IH�IQKUDGfPD�PEJe
UJYHKPQRa�YUDlV�DmEQSNQUf�KQFDMlJjKUSD\��D�SKRPDF�KGMYQHa�HqH�
FDOID�lVGD�IHFIDTD�mDNDONQUf\

���
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�PQEGHU�DUKUMmJGQ�lGJOH�P�KHEHNJIH�PDSEQ�J�FVKGHIID�EQKe
mEDqQGQKf�K�mEHPEQKIVF�FDGDNVF�mEJIdHFa�PDUDEDTDa� DYHSJNe
IDa�Hj�MOH�IH�KMONHID�lVGD�MSJNHUf\� �IQ�mDSHEIMGQKf�KmJIDj�P�
�LFHNM�UQPa�YUDlV�SHUHE�FHIfiH�UEHmQG�HH�NGJIIVH�SDGDKVa� J�
SNEMT�^QFHUJGQ�S�IHlH�PEDLDUIDH�mRUIViPD\� [RUIViPD�GHUHGD�
mERFD�IQ�PDSHE_KQFDGHU�J�lVKUED�mEJlGJOQGDKfa�K�PQONVF�FTIDe
SHIJHF�MSHGJYJSQRKf�S�EQ^FHEQL\� ��KHENdH��PQEGHU�lGHKIMGQ�JKe
PDEPQ�IQNHONV\� �IQ�IJ^PD�IQPGDIJGQ�TDGDSMa�YUDlV� IH�SVNQUf�
KSDn�EQNDKUf��LFHNM\

�^^J�SPGnYJG�DlQ�mDFHGQ�IQ�mDGIMn�FDqIDKUf\� �mHEHNJ�IQ�
CDIH�mDGIDTD�GMIIDTD�NJKPQ�DI�MSJNHG�IQPDIHd�CQIUQKUJYHKPJj�
KJGMoU�PDSEQ_KQFDGHUQ\� [EJqMEJSiJKf�DU�KJGfIDTD�SKUEHYIDTD�
SHUEQa�DI�mEJlGJ^JGKR�P�lHTGHdQF\��Q^QGDKfa�^GDKUf�NHFDIQ�KDDle
qQGQ� HTD� GHUQUHGfIDFM� QmmQEQUM�NDmDGIJUHGfIMn� FDqIDKUf\�
�^^J�mDYUJ�NDTIQG�PDSHEa� IQlEQG�SVKDUM�J�mHEHSHG�DlQ�mDFHGQ�S�
KUEHFJUHGfIDH�mJPH\

�IQYQGQ��LFHN��GJ�MKGViQG�IHDlVYID�TEDFPJj�iMFa�^QTGMe
iQSiJj�NQOH�iMF�EQKKHPQHFDTD�PDSEDF�SD^NMLQ\��I�DlHEIMGKR�J�
UMU�MSJNHGa�YUD�IQ�IHTD�PQFIHF�mQNQHU�NHFDI�K�GJKfHj�FDENDja�
KJNRqJj�SHELDF�IQ�NSML�FHUGQLa�PDIYJPJ�PDUDEVL�EQKPQGJGJKf�
YMUf�IH�NDlHGQ\��LFHN�DNIDj�EMPDj�PEHmPD�KLSQUJG��PQEGHU�J�lEDe
KJG�PDSHE�S�lDPDSDj�KPDGf^RqJj�mDGHU\��DSHE�mDYUJ�DUSHKID�mQe
NQG�S�FDEHa�J��PQEGHU�S�JKmMTH�SKPEJPIMGQa�mDUDFM�YUD�PQUQKUEDe
CQ�PQ^QGQKf�IHFJIMHFDj\� �D�SKHTD�GJif�S�IHKPDGfPJL�CMUQL�IQN�
lGHKURqJFJ�TEHlHiPQFJ�SDGI��LFHNM�MNQGDKf�SVEDSIRUf�PDSHE�J�
EQ^SHEIMUf�HTD�UQPa�YUDlV�FDOID� lVGD�mDEQ^JUf�SEQTQ�TEDFDSVe
FJ�MNQEQFJa� ^QEROHIIVFJ�FDqIVFJ�^QPGJIQIJRFJ\� �H�S�mHEe
SVj�EQ^�DI�mDOQGHGa�YUD�M�IHTD�ND�KJL�mDE�IHU�IDSHjiJL�TEDFDe
SVL�KMmHEMNQEDSw� SHGJPJj�LQGJCa�EQKUDYJUHGfIVj�KSHEL�SKRPDj�
FHEVa�HKGJ�NHGD�PQKQGDKf�HTD�TQEHFQa� KUQIDSJGKR�IHSHEDRUIVF�
KPERTDja�PDTNQ�EHYf�^QLDNJGQ�D�FDNHEIJ^QdJJ�SDDEMOHIJR�PDSe
EDS_KQFDGHUDS\

�LFHN��GJ�IH�MKmHG�NQOH�^QERNJUf�KSDH�KUQINQEUIDH�DEMOJHa�
Q��^^J�MOH�DUPEVG�lHTGVj�DTDIf�^Q^MlEHIIVFJ�FDGIJRFJ\� `UD�
lVGD�DYHIf�DmQKIDH�J�KPDEDKUEHGfIDH�DEMOJHa� IQIDKJSiHH�lDe
GH^IHIIVH�EQIV\� �LFHN�MSHEUVSQGKR�J�MPGDIRGKRa� ID�FDGIJJ�
SKmVLJSQGJ�SKH� lGJOH�J� lGJOHw� SKPDEH�DIJ�DmQGJGJ�PDSHE�mD�
PEQRF�J�DPDIYQUHGfID�MLMNiJGJ�HTD�J�lH^�UDTD�IJPMNViIVH�QoEDe
NJIQFJYHKPJH�LQEQPUHEJKUJPJ\��LFHN�mDIRGa�YUDa� IHKFDUER�IQ

���
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SKH�HTD�KUQEQIJRa�DI�MOH�IH�S�KDKUDRIJJ�PDIUEDGJEDSQUf�mDGHU�
PDSEQ\� �DSHE�DmQKID� IQPEHIJGKR\� �LFHNM�mEJiGDKf�DUmMKUJUf�
mEJIdHKKM� �PQEGHU� J� DlHJFJ� EMPQFJ� MLSQUJUfKR� ^Q� HTD� PEQj\�
�DSHE�SKUQG�mDYUJ�mHEmHINJPMGREIDa�mEJIdHKKQ�IH�MNHEOQGQKf�J�
KDKPDGf^IMGQ�SIJ^\

�PQEGHU�mQNQGQa�J�HH�DLSQUJG�J�lMNUD�mQEQGJ^DSQG�UQPDj�MOQKa�
UQPDj�KUEQLa�YUD�DIQ�IH�FDTGQ�NQOH�^QPEJYQUf\� �DEH�mEJlGJOQe
GDKf�IHSHEDRUID�lVKUEDw�LMOH�UDTDa� KPDED�KUQGD�RKIDa�YUD��PQEe
GHU�mQNQGQ�IH�S�FDEHa�Q�mERFD�IQ�IHlDGfiDj�KPQGJKUVj�DKUEDSDP\

�FHEUf�PQ^QGQKf�IHJ^lHOIDj\� ��SDU�S�mDKGHNIJj�FDFHIUa�
PDTNQ�DKUEVH�KPQGV�mDYUJ�NDURIMGJKf�ND�IHH�KSDJFJ�USHENVFJ�
TEQIJUIVFJ�mQGfdQFJa� mDN�mEJIdHKKDj�mEDGHUHG��^^Ja� IQ�GHUM�
mDNLSQUJG�HH�J�lEDKJG�IQ�KSDJ�FHUGVa�PQP�lEDKQnU�FHiDP�IQ�KmJe
IM�DlVYIDTD�^HFIDTD�SfnYIDTD�OJSDUIDTD\� �PQEGHU�GJif�MKmHGQ�
mDYMSKUSDSQUf�DTEDFIMn�mHEHTEM^PMa�PDTNQ��^^J�mEJiGDKf�KNHe
GQUf� lDYPM�SDPEMT�KPQGVa� YUDlV� IH�MTDNJUf�mERFD�S�FDGDYID_�
lHGDH�FDEH\���PDIdH�PDIdDS�NHFDIM�MNQGDKf�SVEDSIRUf�DlQ�mDFHe
GQa�J�DIJ�]�OJSVH�J�^NDEDSVH�]�KIDSQ�KUEHFJUHGfID�mDNIRGJKf�
S�IHlD\

]� �La�NRNniPQ��^^Ja� ]�KPQ^QGQ��PQEGHU\� ]� ��UQP�EQNQ�SJe
NHUf�UHlR|���UQP�mHEHmMTQGQKf|

]��V�DPQ^QGQKf�KGJiPDF�IHmDKGMiIDj\� �KGJ�lV�M�FHIR�lVe
GD�YMUf�lDGfiH�SEHFHIJa�R�lV�DUmMKUJG�UHlR�S�TQEHF�SHGJPDTD�LQe
GJCQ�J�KDlEQG�IDSMn�mEJIdHKKM��PQEGHU\� �Dj�nIVj�mEJId�^Qe
KGMOJSQHU�lDGHH�SHEIDj�mDNEMTJ|

]� �lHqQn�lDGfiH�IJPDTNQ�IH�MlHTQUf\���lMNM�UJLD�NEHFQUf�S�
KSDHj�KmQGfIH�J�ONQUf�mEJIdQ\

]�~DEDiDa�YUD� J^�oUDTD�mEJPGnYHIJR�UV�KFDTGQ�J^SGHYf�
LDUR�lV�FDEQGfIVj�MEDP�D�IHDlLDNJFDKUJ�mDKGMiQIJRa�]�KPQ^QG�
�^^J�J�IQmEQSJG�DlQ�mDFHGQ�P�^QPDGNDSQIIDFM�^QFPM\

�

[DGMYJS�DlEQUID�KSDn�PEHNJUIMn�PQEUDYPM�J�SHEIMS�mEJIe
dHKKM��PQEGHU�UMNQa�TNH�Hj�J�IQNGHOQGD�lVUfa��^^J�DUmEQSJGKR�S�
[QEJOa�PDUDEVj�MOH�NQSID�lVG�DNIJF�J^�GnlJFHjiJL�HTD�TDEDe
NDS\� kUDlV�NQUf�[EHPEQKIDFM�mEJIdM�mDFHYUQUf�IQN�mDEUEHUDF�
mEJIdHKKV��PQEGHUa�P�PDUDEDFM�HFM�lVGD�^QmEHqHID�mEJPQKQUfe
KRa�J�S�mDGIDF�KDDUSHUKUSJJ�K�^QPDIQFJ�mKJLDGDTJJ�SGnlJUfKR�S

��	
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IHH�lH^�mQFRUJa� �^^J�EHiJG�IQ�IHKPDGfPD�NIHj�mDPJIMUf��MTKe
lMET\

��EQ^�MO�EHYf�^QiGQ�D�mEJRUIDF�SEHFRmEHmEDSDONHIJJa�UD�
YUD�FDTGD�lVUf�GMYiH�EQ^TMGfIDTD�SHKHGfR�S�DNIDF�J^�KQUQIJIe
KPJL�PGMlDSa�PDUDEVFJ�MOH�S�UH�SEHFHIQ�UQP�KGQSJGKR�[QEJOv

�^^J�SVlEQG�PGMl�x�HGJDTQlMGMKza�EQKmDGQTQSiJjKR�S�DNIDj�
J^�mHqHE�mDN�[QEJOHF\� �mMKUJSiJKf�mD� lHKPDIHYID�NGJIIDj�
PQFHIIDj�GHKUIJdHa�DI�DPQ^QGKR�S�TEDUHa�MPEQiHIIDF�YHEHmQFJ�
J�KPHGHUQFJ\� �EDU�DKSHqQGKR�CQPHGQFJa�PDUDEVH�MNHEOJSQGJKf�
IQ� KUHIH� OHGH^IVFJ� KPDlQFJw� CQPHGV� DUlEQKVSQGJ� FEQYIVH�
UHIJ\��UDGmQFJ�^NHKf�KGMOJGJ�KQEPDCQTJa�mEJSH^HIIVH�J^��TJme
UQ� IHPJF�J^DlEHUQUHGfIVF�QIUEHmEHIHEDFw� TDSDEJGJa� YUD�oUQ�
KUEQIQ�lVGQ�mDJKUJIH�IHJKYHEmQHFVF�JKUDYIJPDF�KQEPDCQTDS\�
�lVYIVH�TEDlV�JKmDGf^DSQGJKf�S�PQYHKUSH�GQSDP\��QmJUPJ�mDNQe
SQGJ�KGMTJ�J�KGMOQIPJa�DNHUVH�S�ERKV�KSRqHIIJPDS�J�FDIQiHKe
PDH�mGQUfH\� `UJ�IHKYQKUIVH�MTDONQGJ�mDKHUJUHGRF�J�SD�SEHFR�
DETJja�PDUDEVFJ�^QPQIYJSQGQKf�HNSQ�GJ�IH�PQONQR�SHYHEJIPQ\�
��UD�SEHFR�S��SEDmH�KHPK�J�KFHEUf�lVGJ�DNIJFJ�J^�KQFVL�mDmMe
GREIVL�EQ^SGHYHIJj\

]�kUD�SQF�mDNQUfv�]�DlEQUJGKR�P��^^J�mEJ^HFJKUVj�FMOYJe
IQ�S�IQERNH�KSRqHIIJPQ\

]� [EJIHKJ�NDEDTDTD�JFmDEUIDTD�mJSQa� ]�KPQ^QG��^^J\� ]�
��J^�HNV�M�SQK�HKUf�YUD_IJlMNfv

]� �QYDKa� ]�DUSHUJG�KGMTQ\
]�kUD�oUD�UQPDHv
]��Da�YUD�mEJSH^�XEQIdJKP�[EDSDEIVj�J^��DSDTD��SHUQ\
�� �^^J�mEJIHKGJ�IQYDKa�PDUDEVj�DPQ^QGKR�DSKRIVFJ�LGDe

mfRFJa�mDPEVUVFJ�mQLMYJF�PQFQFlHEDF�J�^QGJUVFJ�UDFQUIVF�
KDMKDF\��HFDI�^QmJG�oUD�lGnND�mJIUDj�UHFIDTD�oGRa�JFmDEUJEDe
SQIIDTD�J^��ITGJJa�J�KEQ^M�OH�mDYMSKUSDSQG�KHlR�IQFIDTD�GMYiH\

�DTNQ��^^J� EQKmEQSGRGKR� K� oP^DUJYHKPJF� lGnNDFa� M� IHTD�
SD^IJPGD�mDND^EHIJHa�YUD�^Q�IJF�PUD_UD�IQlGnNQHU\� ��NQGfIHF�
UHFIDF�MTGM�KUDRG�KUDGa� IH�DKSHqQSiJjKR�KSHYDj\� �^^J�mDPQ^Qe
GDKfa�YUD�^Q�KUDGDF�PUD_UD�KJNJU�J�JFHIID�oUDU�IHPUD�IH�KSDNJU�K�
IHTD�TGQ^\

�IQYQGQ�NHFDI�EHiJG�IH�DlEQqQUf�SIJFQIJR�IQ�UQPJH�FHGDe
YJ\��I�^QPQ^QG�HqH�DNIM�mDEdJn�IQYDKQ�J�mHEHPGnYJGKR�IQ�SJID\�
�PDED��^^J�IHFIDTD�^QLFHGHGa�Q�PDTNQ�IQKUMmJG�SHYHEa�DI�MOH�DKe
IDSQUHGfID�IQmJGKR�]�IQmJGKR�IH�PQP�KSJIfRa�Q�PQP�NHFDI\� �QND�
KPQ^QUfa�YUD�lVUf�mfRIVF�PQP�NHFDI�]�^IQYJU�lVUf�DYHIf�KJGfID

���
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mfRIVF\��^^J�^QmHG�NGJIIMn�mHKIna�UM�KQFMna�PDUDEMn�UQP�GnlRU�
mHUf�NHFDIV�J^�~QIQQIQa�PDTNQ�M�IJL�LDEDiHH�IQKUEDHIJH\�[HKIR�
IQYJIQGQKf�UQPW

��-���4+54�-��1�54��;��5123�
<+23��������1=�� �1���1�5123 �
>+�?0�5�2��3�+��4+42+��3��
@��+2+,+-�A142+�-���4�?A1�24��B�5123�
�+C01���;3�����-����1�54��;��5123�

�DDlqH_UD�S�mHKIH� lVGD�FIDTD�PMmGHUDSa� ID��^^J�IJPQP�IH�
FDT�SKmDFIJUf�IH�UDGfPD�JLa� ID�J�YUD_IJlMNf�NEMTDH\� �HEDRUIDa�
lVGD�MOH� mD^NID\� �^^J�PQ^QGDKfa� YUD�DI�mEDSHG�S�TEDUH�dHGMn�
SHYIDKUf\� �TGRNHSiJKfa�DI�K�MNJSGHIJHF�DUFHUJGa�YUD�SKH�mDKHe
UJUHGJ�PMNQ_UD�JKYH^GJ\�x�QSHEIDHa�S�SJID�YUD_UD�mDNKVmQGJza�]�
mDNMFQG��^^J\�s�IHTD�PEMOJGQKf�TDGDSQa�DI�IH�mEDKUD�^QLFHGHGa�Q�
IQlEQGKR�mDYUJ�ND�lHKYMSKUSJR\� �^^J�IH�lVG�NQOH�MSHEHIa�MNHEe
OJUKR�GJ�DI�IQ�IDTQLw�NGR�NHFDIQ�UQPDH�KDKUDRIJH�IHmEJSVYID\�
��SHGJPDFM�DlGHTYHIJn��^^Ja� mDKGH�IHKPDGfPJL�IHMNQYIVL�mDe
mVUDP�HFM�MNQGDKf_UQPJ�SKUQUf�SD�SHKf�EDKU\

]� �UD�UQP�^GD�IQND�FIDj�mDNiMUJGv� ]�mDmVUQGKR�KPQ^QUf�
�^^Ja�ID�R^VP�HTD�mDYUJ�IH�KGMiQGKR\

]�[EJSHUa��^^Ja� ]�EQ^NQGKR�YHj_UD�TDGDK�^Q�HTD�KmJIDj\
�DGDK�mDPQ^QGKR��^^J�^IQPDFVF\� �I�LDUHG�lVGD�mDSHEIMUfe

KRa�YUDlV�mDKFDUEHUfa�PUD�K�IJF�mD^NDEDSQGKRa� ID�S�oUDU�FDFHIU�
mDYMSKUSDSQG�KJGfIVj�MNQE�YHF_UD�UROHGVF�mD�^QUVGPMa�PQP�EQ^�
SD^GH�GHSDTD�MLQ�]�Q�oUD�KQFDH�MR^SJFDH�FHKUD�M�NHFDIDS\� ��DlVYe
IDF�KDKUDRIJJ��^^J�KEQ^M�IHjUEQGJ^DSQG�lV�mDKGHNKUSJR�UQPDTD�
PDSQEIDTD�MNQEQa�SHNf�NHFDIQ�IH�UQP�mEDKUD�KlJUf�K�IDT\� �D�IQ�
oUDU�EQ^�DI�IH�FDT�KDmEDUJSGRUfKRW�PEHmPJH�IQmJUPJ�J�UQ�NERIfa�
PDUDEMn�S�IJL�mDNFHiQGJa�KNHGQGJ�KSDH�NHGD\�[EDPGRUJH|��I�mDe
mQG�S�^QUEMNIJUHGfIDH�mDGDOHIJH\� {DGfiH��^^J�IH�MKmHG�IJ�D�
YHF�mDNMFQUfa�mDUDFM�YUD�FTIDSHIID�mDUHERG�KD^IQIJHa�D�YHF�DI�
KQFa�SmEDYHFa�M^IQG�GJif�FIDTD�mD^NIHH\

� �

�^^J�mDIRUJR�IH�JFHGa�KPDGfPD�SEHFHIJ�DI�mEDGHOQG�lH^�KDe
^IQIJRa�Q�PDTNQ�IQPDIHd�mEJiHG�S�KHlRa�HTD�KQFDYMSKUSJH�lVGD�
DUSEQUJUHGfIVF\� ��mDLFHGfR�NHFDIQ�FMYJGQ�MOQKIHjiQR�TDGDSe
IQR�lDGf\�kUDlV�LDUf�PQP_UD�DlGHTYJUf�KUEQNQIJRa�DI�mDmEDlDSQG�
lVGD�mHEHFHIJUf�mD^Ma�ID�DlIQEMOJGa�YUD�KSDlDNQ�HTD�NSJOHIJj

���
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PEQjIH�DTEQIJYHIIQ\�[DLDOHa�HTD�EMPJ�lVGJ�KSR^QIV\���IDTJ�UDe
OH\� ��SHKf�DI�mEJSR^QI�P�PQPDFM_UD�DTEDFIDFM�KUMGM\

`PKmHEJFHIUJEMRa��^^J�NSQ_UEJ�EQ^Q�mEJDUPEVG�TGQ^Qa� mDe
UDF�mDGIDKUfn�DUPEVG�JL�J�DKFDUEHGKR\� �PQ^QGDKfa�YUD�DI�IQLDe
NJUKR�S�PQPDj_UD�mHqHEH\� �UHIV�mHqHEV�mDlGHKPJSQGJw�IQSHEe
IDHa�TDEIQR�mDEDNQ�SPGnYQGQ�PEJKUQGGJPJ�KGnNV\

]� j̀|� ]�PEJPIMG��^^J\� ]� �KUf�^NHKf�PUD_IJlMNfv
]� �KUfa�KoE\���^NHKfa� ]�DUD^SQGKR�PUD_UD\
�^^J�DliQEJG�TGQ^QFJ�UHFIMn�mHqHEM�J�NQGHPD�IH�KEQ^M�^Qe

FHUJG�FQGHIfPDTD�YHGDSHYPQ�K�lDEDNDja�PDUDEQRa�SmEDYHFa�IH�mDe
FHiQGQ�NHFDIM�M^IQUf�HTD\

]� �DTIJE|� ]�SDKPGJPIMG��^^J\
`UD�J�S�KQFDF�NHGH� lVG�UDU�TIDFa�PDUDEDTD�DI�PDTNQ_UD�^Qe

KUQSJG�DUNQUf�CHGJPKJU�J�FHiDYHP�K�NEQTDdHIIVFJ�PQFIRFJ\
]� [EJSHUa� �^^Ja� ]�KPQ^QG��DTIJEa�J�HTD�UDI�IH�mEHNSHqQG�

NHFDIM�IJYHTD�LDEDiHTD\� ]� �HSQOID�KHlR�YMSKUSMHifa�NQv
]� �H�DYHIf�LDEDiDa� ]�KDTGQKJGKR��^^J\� ]� �D�IH�lHKmDPDje

KRa�NHFDIV�lVKUED�SDKKUQIQSGJSQnU�KJGV\� �YHSJNIDa� R�mDmQG�S�
GDSMiPM�J�FHIR�mEJSR^QGJ�P�oUDFM�KUMGM\� �KGJ�UV� lMNHif� IQe
KUDGfPD�GnlH^HIa�YUD�EQ^SROHif�FHIR�J�mEJIHKHif�KUQPQI�SDNVa�
UD�R�KPDED�KDSKHF�mEJNM�S�KHlR\

]� �Q^SR^QUf�UHlRv�]�mEH^EJUHGfID�MKFHLIMGKR��DTIJE\� �QND�
KPQ^QUfa�YUD�TIDFV�MFHnU�DYHIf�NQOH�mEH^EJUHGfID�MKFHLQUfKR\

[DKGViQGKR�IQKFHiGJSVj�LDLDU�HqH�PQPJL_UD�IHSJNJFVL�S�
UHFIDUH�mHqHEV�KMqHKUS\� [DKUHmHIID�LDLDU�mHEHiHG�S�TGMLDHa�
lDEFDUQIJH\

]� ��PHF�UV�EQ^TDSQEJSQHifv� ]�MNJSGHIID�KmEDKJG��^^J\
[DIHFIDTM�HTD�TGQ^Q�mEJSVPGJ�P�UHFIDUHa� J�DI�EQ^TGRNHG

NEMTJH�FQGHIfPJH�CJTMEPJ\� ��mHqHEH� HTD�J� �DTIJEQ�mGDUIVF�
PDGfdDF�DPEMOQGJ�TIDFVa�PDUDEVH�IH�KSDNJGJ�K�NHFDIQ�KSHEPQe
nqJL�TGQ^\

]�`UD�SKH�TIDFV�FDHTD�mGHFHIJa�]�DUSHUJG��DTIJE\�]���FDT�
lV�JL�mEHNKUQSJUfa� ID�P�YHFM�^ER�UEQUJUf�SEHFRv�s�UHlR�IH�lMNHU�
SD^FDOIDKUJ�^QIJFQUfKR�lDGUDSIHj�J�KSHUKPJFJ�lHKHNQFJ\

]� �D�YUD�SKH�oUD�^IQYJUv�]�NHGQIID�MNJSJGKR��^^Ja�LDUR�MOH�
NQSID�^IQG�DUSHU\

]��V�FDj�NDGOIJPa�SDU�YUD�oUD�^IQYJUa�]�DlpRKIJG��DTIJE\
]�uIQn\� �D�EQ^SH�UQP�mEJIRUD�DlKMONQUfa�PUD�PDFM�NDGOHIv
]��V�mEJLDNJGJ�P�UHlH�mDUDGPDSQUfa� ID�USDj�KGMTQ�NQOH�IH�

SmMKUJG�IQK�S�NDF\

���
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]��La�oUDU�XEJPHa�]�EQKKFHRGKR��^^J\�]��I�UQP�MKHENID�DLEQe
IRHU�FDj�mDPDj\

]� �DOHU�lVUfa�J�UQP\� �D�R�LDYM�mDGMYJUf�IQ^QN�KSDJ_NHIHO_�
PJ\� �HFHNGHIID\��GR�oUDTD�R�J�mEJiHG�KnNQ\

�^^J�IHNDMFHIID�mDOQG�mGHYQFJW
]��QSHEIRPQ�UV�MOH�DliQEJG�SKH�FDJ�PQEFQIV�J�^IQHifa�YUD�

M�FHIR�IHU�IJYHTDa�PEDFH�FHGDYJ�J�mQEV�^QmQKIVL�^QPGJIQIJj\
]� `UDTD�M�UHlR�UDOH�IH�DKUQGDKfa� ]�^QFHUJG��DTIJE\� ]� �V�

SKH�PDICJKPDSQGJ\
]��QP�YUD�OH�UHlH�IQNDv
]��HIfTJ|���LDYM�mDGMYJUf�IQ^QN�IH�UDGfPD�KSDJ�KDPEDSJqQa�

ID�J�DlHqQIIMn�mEJlVGf\
�^^J�SHKHGD�LJLJPIMGW
]��DEDTDj�FDj�NEMT|� �H� lVGD�IJ�FQGHjiHj�IHDlLDNJFDKUJ�

^QUHSQUf�SKH�oUD\� ��KMqIDKUJa�R�mEJHLQG�S�[QEJO�KmHdJQGfID�NGR�
UDTDa�YUDlV�IQjUJ�UHlR�J�KDDlqJUfa�YUD�R�MNQYID�JISHKUJEDSQG�
USDJ�NHIfTJ�J�KD�SEHFHIHF�DIJ�mEJIHKMU�mEJGJYIVj�NDLDN\

]�~Q_LQ|� ]�UDGfPD�J�KPQ^QG��DTIJE\� `UD�SDKPGJdQIJH�FDTGD�
D^IQYQUf�YUD�MTDNIDa� ID�S�NQIIDF�KGMYQH�KPDEHH�SKHTD�SVEQOQGD�
IHNDSHEJH\

]�[HEHKUQIfa� �DTIJEa�^QLSQUVSQUf�FHIR�S�mGHI�lVGD�KDSKHF�
IHDlR^QUHGfID\� �Q^SROJ�SHEHSPJa�J�FV�SKH�DlKMNJF�PQP�NOHIUGfe
FHIV\

]��V�IH�NOHIUGfFHIa� ]�SD^EQ^JG��DTIJE\� ]��V�]�NHFDI\
]���UV�]�TIDF\� �QNHnKfa�UV�mDIJFQHifa�YUD�R�LDYM�KPQ^QUf\
]���OHGQn�mDGMYJUf�IQ^QN�KSDJ�NHIfTJ\
]� �QOHUKRa�UV�^QlVGa�YUD�FV�^QPGnYJGJ�NDTDSDE�IQ�TDNa� ]�

KPQ^QG��^^J\� ]� �EDP�NDTDSDEQ�HqH�IH�JKUHP\� ��USDJFJ�NHIfTQFJ�
SKH�S�mDERNPH\� [EDjNHU�TDNa�J�UV�mDGMYJif�SHKf�PQmJUQG\

]� ��SKH�DlNMFQG�J�EHiJGa�YUD�FIH�IH�IEQSJUKR�KQFQ�JNHRa�
YUDlV�PQmJUQG�EQlDUQG�UQPJF�DlEQ^DF\� �KGJ�NHIfTJ�lMNMU�NHGQUf�
NHIfTJa� UD�NGR�EQlDYHTD�PGQKKQa� IQmEJFHE�NGR�IQKa�TIDFDSa�oUD�
lMNHU�PQUQKUEDCDj\� ��mDUDFa� ^IQHifa�DNJI�KQFDdSHU�S�PQEFQIH�
KUDJU�NSML_UEHL�IQ�PQPDF_IJlMNf�^QEMlHOIDF�EVIPHa�PDUDEVj�S�
GnlDj�FDFHIU�FDOHU�EQ^DEJUfKR\� W� †

]�sTDSDE�NDEDOH�NHIHTa� ]�mEJSHG��^^J�HqH�DNJI�NDSDNa�]�Q�
UV�KDTGQKJGKR�DUNQUf�FIH�PQFIJ�IQ�TDN\

]���UHmHEf�R�IH�KDTGQKHI\� ��LDYM�mDGMYJUf�KSDj�FHiDYHP�K�
NEQTDdHIIVFJ�PQFIRFJ\

]�[DPQ�R�KSR^QIa�R�IJYHTD�Il�KFDTM�KNHGQUfa�]�^QFHUJG��^^J\
]� �D�HKGJ�FV�UHlR�EQ^SROHFa�UV�UDUYQK�mMKUJif�S�LDN�PQe

���
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PDH_IJlMNf�J^�KSDJL�YHEUDSVL�̂ QPGJIQIJja�UDTNQ�FV�UDGfPD�J�SJe
NHGJ�UHlR�K�IQiJFJ�NHIHOPQFJ\

�FHIID�oUD��^^J�J�KDlJEQGKR�KNHGQUf\�kUDlV�MjUJ�DU�DmQKe
IDj�UHFVa�DI�KmEDKJGW

]���mDYHFM�UV�SKH�SEHFR�USHENJif�xFVzv� [EJ�YHF�UMU�NEMe
TJH�TIDFVv

]��IJ�FIH�mDFDTQnU�S�oUDF�NHGHa�]�DUSHUJG��DTIJE\� ]� �Ne
IDTD�FHIRa�FDOHU�lVUfa�UV�J�DlLJUEJG�lVa�ID�IH�SKHL�IQK\

���^^J�mDNDiHG�DNJI�J^�KDmGHFHIIJPDS��DTIJEQ\� �I� lVG�
IJ^PDSQU�NQOH�mD�TIDFfJF�FHEPQFa�Q�HTD�GJdD�IQKUDGfPD�^QEDKGD�
KHNDj� lDEDNDja�YUD�IQ�HH�CDIH�SVNHGRGJKf�UDGfPD�TMlVa�mDOHGe
UHSiJH�DU�IHMFHEHIIDTD�MmDUEHlGHIJR�OHSQUHGfIDTD�UQlQPQ\

]� �HIR�^DSMU�`GTQEa�]�KPQ^QG�DI\�]��V�mEDSHG�IQiHTD�mEDe
KUDNMiIDTD� �DTIJEQa� ID�DUNHGQUfKR�DU�IQK�UHlH�UQP�mEDKUD� IH�
MNQKUKR\� �HjYQK�OH�DUNQSQj�IQiJ�NHIfTJa�IH�UD�LMOH�lMNHU\

]���OH�DlpRKIJGa�YUD�IJYHTD�IH�FDTM�KNHGQUf�KD�KSR^QIIVFJ�
EMPQFJ\���IH�FDTM�NQOH�SVKFDEPQUfKR\

]���^QYHF�UHlH�KFDEPQUfKRv� ]� IH�mDIRG�`GTQE\� ]�s�UHlR�J^�
IDKQ�IH�UHYHU\

]�`UD�lVGQ�EJUDEJYHKPQR�CJTMEQa�]�DlpRKIJG��^^J\�]���LDe
UHG�KPQ^QUf\\\

]� �V�^IQHF�SKHa� YUD�UV�LDUHG�KPQ^QUfa� ]�mEHESQG�NHFDIQ� Œ�
`GTQE\�]�kUD�UV�IH�KDlJEQHifKR�DUNQSQUf�NDGT\��Q^�UVa�NEMOJqHa�
IH�FDOHif�^QmGQUJUfa�M�IQK�HKUf�KSDj�mGQI\

]���FDTM�^QmGQUJUfa�ID�IH�UDTNQa�PDTNQ�mEJSR^QI�P�KUMGM�UQPa�
YUD�J�mDiHSHGJUfKR�IH�FDTM|� ]�KPQ^QG��^^Ja�DlQRUHGfID�MGVlQe
RKf\� ]� �Q^SROJ�FHIR�J�mEHNDKUQSf�FIH�SD^FDOIDKUf�IQjUJ�NHIfe
TJ\� ��SHEIMKf�DYHIf� lVKUED\� �DTM�mDPGRKUfKR�YHF�MTDNIDa� YUD�
SHEIMKf\

]��V�IH�SHEIHifKRa�mDUDFM�YUD�IJPMNQ�IH�mDjNHifa� ]�KPQe
^QG�`GTQE\� ]� �UmMKUJ�FV�SHEHSPM�IQ�NnjFa� J�UV�KD�KSDJFJ�mEDe
PGRUVFJ�^QPGJIQIJRFJ�KNHGQHif�K�IQFJ�SKHa�YUD�^QLDYHif\� �Je
YHTD�IH�SVjNHUa�NMEQPDS�^NHKf�IHU\� �QP�UV�DUNQif�SHKf�NDGT��DT_�
IJEMv��YJUQn�ND�UEHL\� �Q^a�NSQa�UEJ\��HIHT�IHUv��M�J�SKH\

]�kUD�UV�JFHHif�S�SJNMv�]�^QlHKmDPDJGKR��^^J\� ]�kUD�SKHv
]��V�mDmQGKRa�SDU�J�SKHa� ]�mDRKIJG�`GTQE\
]� �QP�mDmQGKRv
`GTQE�mDSHEIMGKR�P�TIDFQFW
]�rQNIDa�EHlRUQa�mDIHKGJ�HTD�P�EQlDYHFM�PDGHKM\
��EQlDYHF�PDGHKH��^^J�HqH�IH�mEJLDNJGDKf�KGViQUf\� �mEDe

���
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YHFa�KMNR�mD�SKHFMa�SKPDEH�HFM�mEHNKUDRGD�M^IQUfa�YUD�oUD�UQPDH\�
�DUIJ�FD^DGJKUVL�PEHmPJL�EMYHP�mDNIRGJ��^^J�SFHKUH�KD�KUMGDF�
J�mDIHKGJ�SIJ^a�S�HqH�lDGHH�TGMlDPJH�mHqHEV\

��

�IDFV�K�mHKIRFJ�IHKGJ��^^J�mD�KmMKPQSiHFMKR�SIJ^�UMIIHe
Gna�SKH�TGMlOH�J�TGMlOH�S�IHNEQ�^HFGJ\��IJ�YQKUD�mDSDEQYJSQGJa�
FHIRGJ�IQmEQSGHIJHa� DlLDNJGJ�DKVmJ�J�DlEVSVa�mHEHmEQSGRe
GJKf�SlEDN�YHEH^�GHNRIVH�EMYfJ\�{VGD�UQP�UHFIDa�YUD�DU�mDKUDRIe
IVL�mDmVUDP�LDUf�YUD_UD�EQ^TGRNHUf�M��^^J�KPDED�^QlDGHGJ�TGQ^Q\�
�IDFV�iGJ�DYHIf�NDGTD\�uQPDIYJS�DNIM�mHKIna�DIJ�UMU�OH�mEJe
IJFQGJKf�^Q�NEMTMn�J�mHGJ�JL�IQ�IH^IQPDFDF��^^J�R^VPH\� �QPDe
IHd�DYHEHNIDj�UMIIHGf�SVSHG�JL�IQ�lDGfiMn�mDN^HFIMn�mGDe
qQNPM\

]��NH�FVv�]�KmEDKJG��^^J\
�USHUQ�DI�UQP�J� IH�NDONQGKR\� �IDOHKUSD�KJGfIVL�TIDFfJL�

EMYHP�PEHmPD�MNHEOJSQGJ��^^J�IQ�FHKUHa�mDPQ�HTD�DUSR^VSQGJ�DU�
KUMGQ�J�mEJSR^VSQGJ�P�YHFM_UD�NEMTDFM\� �Q�DqMmf�oUD�NEMTDH�PQe
^QGDKf�PQPJF_UD�PQEPQKDFa�KNHGQIIVF�TGQSIVF�DlEQ^DF�J^�OHGHe
^Q�J�YQKUJYID�J^�NHEHSQ\��^^J�mDmEDlDSQG�KNHGQUf�iQT�]�mDN�HTD�
IDTQFJ�YUD_UD�KNSJIMGDKf\� sOH�YHEH^�IHKPDGfPD�FTIDSHIJj�DI�
mDIRGa�YUD�IQNHOID�mEJSR^QI�P�YHFM_UD�SIMUEJ�DTEDFIDTD�PDGHe
KQa�SEDNH�FHGfIJYIDTD\��^^J�FDT�NSJTQUf�IDTQFJa�ID�HTD�EMPJ�lVe
GJ�IQPEHmPD�mEJSR^QIV�P�PQPDj_UD�lQGPH\

]�`UD�]�EQlDYHH�PDGHKDa� ]�DlpRKIJG��DTIJE\�]��IMUEJ�IHe
TD�UV�mHEHKUQSGRHif�IDTJa�DID�SHEUJUKR�J�YHEH^�^MlYQUVH�mHEHNQe
YJ�SEQqQHU�NEMTDH�PDGHKDa�PDUDEDH�mEJSDNJU�S�NHjKUSJH�EVYQTJ�
IQ�IQiJL�FQiJIQL�S�DNIDF�J^�SHELIJL�TEDUDS\

]� �IUHEHKIDa� ]�KPQ^QG��^^J\� ]� �M�J�YUD�J^�oUDTD�KGHNMHUv
]��V�NDGOHI�LDNJUf�S�PDGHKH�Ja�KUQGD�lVUfa�HTD�SEQqQUf\��QP�

UV�lMNHif�mDFDTQUf�IQF�S�EQlDUH�J�SVmGQYJSQUf�KSDj�NDGT\��DGfe
PD�NGR�oUDTD�UHlH�mEJNHUKR�PEMUJUf�PDGHKD�IHKPDGfPD�SHPDS�mDNERN\

]��l�oUDF�J�IH�FHYUQj\
]��QP�LDYHifa� ]�IH�KUQG�SD^EQOQUf��DTIJE\� ]� �HlRUQa�SKH�S�

mDERNPHa�DUPEVSQjUH�iGn^\
�QSHELM�mDKGViQGKR�KPEJma�J�IQ��^^J�YUD_UD�mDKVmQGDKf\�

[D�^QmQLM��^^J�UDUYQK�OH�mDIRGa�YUD�oUD�NDONf�oPKPEHFHIUDSa�ID�
IH�DlVYIVL�oPKPEHFHIUDS�YHGDSHPQ�JGJ�NHFDIQ\���mEDKUVF�NHEfe
FDF��^^J�mEDSD^JGKR�IH�DNJI�TDN�J�LDEDiD�^IQG�SKH�HTD�KSDjKUSQ\

���
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�HmHEf�OH�IQ��^^J�KVmQGDKf�YUD_UD�IQKUDGfPD�IHSVIDKJFD�SDe
InYHHa�YUD�HTD�DETQIV�DlDIRIJR�KQFJ�mDmVUQGJKf�mDGIDKUfn�DUe
PGnYJUfKR\

]�kUD�oUD�^Q�NERIfv�]�^QPEJYQG�DI\
]�~DEDiD�SVGHOQSiHHKR�NEQPDIfH�NHEfFDa� ]� KPQ^QG�HFM�

�DTIJE\� ]� �MU�IHNQGHPD�HTD�lHEGDTQa�UQP�FV�mEDKSHEGJGJ�KIJ^M�
NVEPM\� �DTNQ�NVEPQ�DUPEVSQHUKRa�M�UHlR�mDRSGRHUKR�KUJFMG�NDle
EDKDSHKUID�EQlDUQUf\

�DTJ��^^J�KQFJ�KDlDj�mEJiGJ�S�NSJOHIJH\� �DGHKD�^QSHEUHe
GDKfa�J�UMU�OH�mDUDP�KSHELM�mEHPEQUJGKR\

]� �JKUHFQ�EQlDUQHU�UQPa� ]�DlpRKIJG��DTIJE\� ]� �UDJU�UHlH�
IQ�KHPMINM�mHEHKUQUf�PEMUJUf�PDGHKDa� PQP�IQ�UHlR�IQYJIQHU�KVe
mQUfKR�NEQPDIfH�NHEfFD\�`UD�lMNHU�mEDNDGOQUfKR�ND�UHL�mDEa�mDPQ�
UV�KIDSQ�IH�mEJFHifKR�^Q�EQlDUM\

]���PQP�OH�IQKYHU�mHEHEVSDSv�]�KmEDKJG��^^J\
]� �V�KPQOHFa�PDTNQ�UHlH�FDOID�lMNHU�DUNDLIMUfa�]�MKmDPDe

JG�HTD�`GTQEa�J�SKH�TIDFV�^QLDLDUQGJ\
]� �D�mDKGMiQjUH|�s�FHIR�DYHIf�SQOIDH�NHGD|� �V�mEDKUD�DlRe

^QIV�DUmMKUJUf�FHIR|��QSQjUH�NDTDSDEJFKRa�R�SKH�^QmGQYM\\\
]��DIHYIDa�^QmGQUJifa�]�KPQ^QG��DTIJE\�]��GJ�KQFDdSHUQe

FJa�JGJ�EQlDUDj\� �KUEHUJFKR�mD^OH\� �H�KPMYQja�NHFDI\
��TIDFV�MiGJa�DKUQSJS�NHFDIQ�S�DNJIDYHKUSH\��^^J�PEMUJG�

PDGHKD\� �I�lVG�S�mDGIDF�DUYQRIJJ\

��

�^^J�lVG�KUEQiID�^DG�IQ�KHlRW�J�mDYHFM�DI�IH�NDTQNQGKR�EQKe
KPQ^QUf�XEJPH�D�KSDJL�mGQIQLv��I�MiHG�J�IH�DKUQSJG�KGMTH�IJPQe
PJL�mDEMYHIJj\� ��EH^MGfUQUH�UHmHEfa� PDTNQ�mD^QEH^�IMOID�lVGD�
UDEDmJUfKRa� mDUDFM�YUD�MOH�NQSID�mEJiGD�J�mEDiGD�SEHFR�DUe
mEQSGRUf�[EHPEQKIDTD�mEJIdQ�IQ�mEJPGnYHIJR�J�mDNSJTJa�NHFDe
IQ�KJGDj�^QUQqJGJ�S�PQPJH_UD�mQEJOKPJH�mDN^HFHGfR�J�mEJTDSDe
EJGJ�P�PQUDEOIVF�EQlDUQF�]�SHYID�PEMUJUf�PDGHKD�NGR�oUJL�lH^e
FD^TGVL�TIDFDS\

]�`ja�mEJSHUa� ]�KPQ^QG�PUD_UD\� ]��V�NHFDIv
]��UD�oUD�TDSlEJUv
]� �^TGRIJ� IQ�^HFGn�SD^GH�KSDHj�mEQSDj�IDTJa�UQF�FHIR�J�

MSJNJif\
�^^J�mDKFDUEHG�SIJ^�J�MSJNHG�YHESR�NGJIDj�NnjFDS�iHKUf\
]��QP�UV�YHESRPv

���
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]��Qa�YHESRP\���UV�NHFDIv
]� [EQSJGfID\� �KGJ�UV�FIH�mDFDOHifa�R�UHlR�SD^IQTEQOM�

UQPa�PQP�UHlH�J�IH�KIJGDKf\
]�`UD�PQP�OHv�]�KmEDKJG�YHESRP\
]� �KGJ�UV�mDFDOHif�FIH�SVlEQUfKR�DUKnNQa�R�KNHGQn�UHlR�

PDEDGHF�SKHL�YHESHj\
]�{HNQ�S�UDFa�YUD�M�YHESHj�IHU�PDEDGR\�s�IQK�HKUf�DPEMOIVH�

mEHNSDNJUHGJ�J�SVKiJj�KDSHU\
]���KNHGQn�UHlR�mEHNKHNQUHGHF�SVKiHTD�KDSHUQ\
]�kUDlV�FHIR�SVlEQGJ�S�KDSHUa�KIQYQGQ�R�NDGOHI�KUQUf�DPe

EMOIVF�mEHNSDNJUHGHF\� \
]� �M�LDEDiDa�R�KNHGQn�UHlR�DPEMOIVF�mEHNSDNJUHGHF\� �QP�

UHlR�^DSMUv
]�`GUDI��VI�kHESR\� �D�NEM^fR�IQ^VSQnU�FHIR��DFDF\
]�~DEDiDa�mMKUf�lMNHU��DF\� �QP�PQP�UV�DUIDKJifKR�P�FDHFM�

mEHNGDOHIJnv��V�FIH�mDFDOHifv
]� �DOID�J�mDFDYf\� uNHKfa�mDN�^HFGHja� DYHIf�KPMYID\��� lV�

mDFDT�UHlHa� YUDlV� IHFIDTD�EQ^SGHYfKR\� �D�FDOID�J� IH�NHGQUf�
oUDTD\

]��QP�IQ�YHF�UV�DKUQIDSJifKRv
]� �H�^IQn\� �H�UDEDmJ�FHIR\� �V�OH�^IQHifa�FVa�YHESJa�UMTDe

NMFV\
]� �^SJIJa� IH�LDUHG�UHlR�DlJNHUf\��MFQja�KPDGfPD�UHlH�^QLDe

YHUKR\\\��V�HqH�IH�IQNMFQGv
]��HU\���NQOH�IH�IQYJIQG�NMFQUf\
�^^J�mEJiGDKf�mEJ^SQUf�KHlH�IQ�mDFDqf�SKH�KSDH�UHEmHIJH\
]�~DEDiDa� ]�KPQ^QG�DI\� ]��MFQj�KUDGfPDa�KPDGfPD�UHlH�^Qe

lGQTDEQKKMNJUKR\� �DTNQ�YUD_IJlMNf�EHiJifa�mD^DSJ�FHIR\
kHESRP�IJYHTD�IH�DUSHUJG\
]��V�KDTGQKHIv�]�KmEDKJG��^^J\
]� ��YHF�KDTGQKHIv
]�kUD�mD^DSHif�FHIRa�PDTNQ�IQPDIHd�EHiJifa�YUD�NHGQUf\
]� ��oUJF�KDTGQKHIa�]�DUSHUJG�YHESRP\� ]��D�IH�IQNHjKRa�YUD�

oUD�lMNHU�DYHIf�KPDED\
]� �H�lHKmDPDjKRa�R�mDNDONM\
�^^J�ONQGa� IJ�IQ�KHPMINM�IH�mHEHKUQSQR�PEMUJUf�PDGHKD\� �I�

KGViQGa�PQP�IHmDNQGHPM�SD^JUKR�YHESRPW�SDU�DI�mDmDG^�mD�mDe
SHELIDKUJa� Q�SDU�^QEVGKR�S�^HFGn\� �EHFR�URIMGDKf�FMYJUHGfID�
FHNGHIID\��^^J�IH�FDT�KPQ^QUf�NQOH�mEJlGJ^JUHGfIDa�KPDGfPD�OH�
mEDiGD�SEHFHIJ\� �FM�PQ^QGDKfa�DYHIf�FIDTD\�s��^^J�^QYHKQGDKf�
IQ�TEMNJa�J�oUD�HTD�MOQKID�EQ^NEQOQGD\� �DTNQ�USDJ�EMPJ�KSR^QIVa

���
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^MN�KUQIDSJUKR�DKDlHIID�IHSVIDKJFVF\� [DKGH�IHKPDGfPJL�IHe
MNQYIVL�mDmVUDP��^^J�MNQGDKfa� SVTIMSiJKf�NMTDja�NDURIMUfKR�
PDIYJPDF�LSDKUQ�ND�TEMNJ\��^^J�K�MNDSDGfKUSJHF�mDKPEHl�UQFa�TNH�
YHKQGDKfa� ]�EQ^MFHHUKRa�DKUDEDOIDa�mDUDFM�YUD�M�NHFDIQ�DYHIf�
DKUEVj�PDIYJP�LSDKUQ\

�^^J�mDYMSKUSDSQG�^QFHUIDH�DlGHTYHIJHa�ID�lVG�KJGfID�D^Qe
NQYHIa�mDKPDGfPM�YUD_UD�FHiQGD�mDKPEHKUJ�LSDKUDF�PQP�KGHNMHU\�
�HFDI�DKUDEDOID�mDiQEJG�PDIYJPDF�LSDKUQ�J�IQqMmQG�M�KHlR�IQ�
TEMNJ�IHPJj�mEHNFHU\� �I�KUQEQUHGfID�DlSJG�HTD�LSDKUDF�J�mEJe
mDNIRG�UQPa�YUDlV�FDOID�lVGD�EQ^TGRNHUf\��PQ^QGDKfa�oUD�PQPDj_�
UD�KUHEOHIHP�NGJIDj�NnjFQ�NSQa�SEDNH�lV�FHUQGGJYHKPJj\

]���HqH�NMFQna� ]�KPQ^QG�YHESRP\
]�`UD�LDEDiDa� ]�DUD^SQGKR��^^J\
�I�DmMKUJG� TDGDSM�Ja� DEMNMRa� PQP�J�mEHONHa� DNIJF�GJif�

LSDKUDFa�KIRG�KUHEOHIHP�SFHKUH�K�SHEHSPDja�DKUDEDOID�mHEHIHK�P�
KSR^QIIVF�EMPQF�J�DqMmQG�mQGfdQFJa� mEHNSQEJUHGfID�SDlEQS�
PDTUJ�NGR�mDSViHIJR�JL�YMSKUSJUHGfIDKUJ\� �QOHUKRa�PGnY\��DYe
IDa������������G��� �PGnY|� �DGfPD�UHmHEf��^^J� SKmDFIJG\� �I�
mDKUDRIID�IDKJG�IQ�iHH�^QmQKIDj�PGnY�DU�^QFPQa�YUDlV�UDU�lVG�
mDN�EMPDj�NQOH�UDTNQa�PDTNQ�NHKRUf�EQ^�IQ�NIn�mEJLDNJUKR�FHIRUf�
DNHONM\� `UD�lVG�DlVYIVj�PGnY�K�FQGHIfPJF�PEQKIVF�PQFMie
PDF\���SIMUEf�PQFMiPQ�]�UHmHEf��^^J�SKmDFIJG�SKH|� ]�DI�SGDe
OJG�IHlDGfiDH�^QPGJIQIJH�J�mDUDF�KDSKHF�D�IHF�^QlVG\

�HFDI�DlEQUJGKR�P�^QPGJIQIJnW
]��QP�UHlR�^DSMU�J�YUD�UV�NHGQHifv
�EQKIVj�PQFMiHP�DUD^SQGKR�UDIHIfPJF�TDGDKPDFW
]� �HIR�^DSMU��JEJTQI\���DUPEVSQn�NSHEJ\
]� �DU�^NDEDSDa�YHEU�mDlHEJ|� ]�SDKPGJPIMG��^^J\� ]� �V�FDe

OHif�KIRUf�K�FHIR�SHEHSPJv
]��Qj�FIH�IQ�IJL�S^TGRIMUfa� ]�DUSHUJG��JEJTQI\
�^^J�mEDSHG�PGnYDF�IQN�KSR^QIIVFJ�EMPQFJ\� �QFMiHP�^Qe

TDEHGKR�J^IMUEJ�J�KSDJF�KSHUDF�NQOH�DPEQKJG�SHEHSPJ�S�PEQKIDe
SQUVH�UDIQ\

]��MFQna�K�oUJF�FDOID�KmEQSJUfKRa� ]�KPQ^QG��JEJTQI\
�QFMiHP�IQ�FTIDSHIJH�REPD�SKmVLIMGa�mDUDF�mDTQK\� �HEHSe

PJ�MmQGJa�J�EMPJ��^^J�DKSDlDNJGJKf\
]��HmHEf�SVSHNJ�FHIR�DUKnNQ\
��oUDU�FDFHjU�YHESRP�mDNIRG�KSDn�GVKMn�TDGDSM�J�mEDJ^IHKW
]���HqH�NMFQn\
]���IH�K�UDlDj�EQ^TDSQEJSQna� ]�KPQ^QG��^^J\
]��L�UQP\\\��mEDYHFa�SKH�EQSID\�[DUDFM�YUD�R�HqH�IH�IQNMFQG\

���
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]� �HmGDLD�lV�KIQYQGQ�Dl^QSHKUJKf�UHFa�YHF�NMFQnUa� ]�mEDe
SDEYQG��^^J\��HmHEfa�PDTNQ�IJ�EMPJa�IJ�IDTJ�IH�lVGJ�KSR^QIVa�DI�
KIDSQ�DqMqQG�S�KHlH�KJGMa�KmDKDlIDKUf�NHjKUSDSQUf\� �I�DUDiHG�
mDNQGfiH�DU�PDGHKQ\� [MKUf�UHmHEf�KVmGHUKR�NEQPDIfH�NHEfFD|� �Q�
IHTD�DID�MOH�IH�mDmQNHU|

]� [EHONH�SKHTDa� ]�KPQ^QG��^^Ja� ]�IQND�mEJNMFQUfa�PQP�DUe
KnNQ�SVlEQUfKR\��JEJTQIa�mDKSHUJ�IHFIDTD\

�QFMiHP�^QKSHUJGKR�REYHa�DUlEQKVSQR�UHIJ�IQ�KUHIV�mHqHe
EV\��^^J�SDiHG�S�UDIIHGf�J�KPDED�DPQ^QGKR�IQ�EQ^SJGPHa�DU�PDUDe
EDj�S�EQ^IVH�KUDEDIV�SHGJ�mRUf�UDIIHGHj\� �I�DlEQUJGKR�P�PQe
FMiPMW

]��HmHEf�PMNQ�FIH�JNUJv
]†� �UPMNQ�R� ^IQnv� ]� DUD^SQGKR��JEJTQI\� ]� ��SKHTD�GJif�

FQGDFDqIDH�^QPGJIQIJHa�NQ�J�JKKRP�MOH\
�QFMiHP�mDTQK\
�^^J�KGViQG�Dl�oUJL�EQ^SHUSGRnqJLKR�UDIIHGRLa�mEDEMle

GHIIVL�TIDFQFJ\� �IJ�UQJGJ�S�KHlH�lDGfiMn�DmQKIDKUfa�mDUDFM�
YUD�TIDFV�YQKUD�MKUEQJSQGJ�GDSMiPJW�JNHif�KHlH�mD�UDIIHGn�J�
SNEMT�mEDSQGJSQHifKR�SIJ^a�Q�UQF�NGR�UHlR�MOH�mEJTDUDSGHIQ�DUe
SEQUJUHGfIQR�iUMPQ�]�TGMlDPQR�RFQa�^QmDGIHIIQR�PQPDj_IJlMNf�
FHE^DKUfn\�[DmQNHif�S�UQPMn�RFM�J�FDOHif�DKUQUfKR�S�IHj�IQSHe
PJ\�~MOH�SKHTD�UDa�YUD��^^Ja�PQP�J�FIDTJH�NEMTJH�NHFDIVa�mD�KMUJ�
NHGQa� lVG�lHKKFHEUHI\� [DoUDFM�DI�FDT�SQGRUfKR�S�RFH�KUDGHUJRa�
dHGMn�SHYIDKUfa�OJSDja�ID�QlKDGnUID�lHKmDFDqIVja�HKGJ�UDGfe
PD�PUD_UD�HTD�KGMYQjID�IH�SV^SDGJU\��KHF�lVGJ�J^SHKUIV�EQKKPQe
^V�NHFDIDSa� IQ�NDGn�PDUDEVL�mD�UDj�JGJ�JIDj�mEJYJIH�SVmQGD�
UQPDH�IHKYQKUfH\� �DSDEJGJ�UQPOHa�YUD�IHKPDGfPD�NHFDIDS�ND�KJL�
mDE�UDFRUKR�S�mDN^HFHGfHa� PMNQ�DIJ�mDmQGJ�HqH�S�IH^QmQFRUIVH�
SEHFHIQ\

�^^J�DKUDEDOID�KNHGQG�IHKPDGfPD�iQTDS\���oUDU�FDFHIU�YHEe
SRP�^QiHSHGJGKRa�mDUDF�SVFDGSJGW

]�`UD�IH�UQ�NDEDTQ\
�^^J�DUmERIMG\
]��MNQ�OH�FIH�JNUJv
]���HqH�IH�EHiJGa�KUDJU�UHlH�mDFDTQUf�JGJ�IHU\
]� �HiQj�KPDEHj\� �DH�mEHNGDOHIJH�IH�DKUQIHUKR�S�KJGH�IQe

SHYID\
]��M�GQNIDa�]�KPQ^QG��DF_YHESRP\�]��MFQna�R�SKH�OH�mDFDe

TM�UHlH\� �NJ�mD�KQFDFM�mEQSDFM�UDIIHGn\
�^^J�mDKGMiQGKR�YHESRPQ\� �UDJGD� HFM�KNHGQUf�IHKPDGfPD

��	
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iQTDSa�PQP�^HFGR�KUQGQ�MLDNJUf�M�IHTD�J^_mDN�IDT\��^^J�mQNQG\��I�
MKmHG�GJif�PEJPIMUfW

]��V�OH�KPQ^QGa�YUDlV�R�iHG�mD�oUDFM�UDIIHGn|
]���IQSEQG|�~Q_LQ|
[QNQG��^^J�IHNDGTD\��GMlJIQ�RFV�lVGQ�IH�lDGHH�mRUJ�CMUDS\�

smQSa��^^J�DlIQEMOJG�KmEQSQ�DU�KHlR�FHUQGGJYHKPMn�NSHEfa�IQ�PDe
UDEDj�CDKCDEHKdJEMnqJFJ�lMPSQFJ�lVGD�IQmJKQIDW�x��~��z\�

[EDPGJIQR�SKH�IQ�KSHUHa��^^J�UDGPIMG�NSHEf\

��

�� �MTKlMETH�XEJPH�S�DUYQRIJJ�^QGQFVSQG�EMPJa� lH^DKUQIDe
SDYID�SViQTJSQR�mD�mHEHNIHFM�NSDEM�mDFHKUfR�J�UD�J�NHGD�mDe
TGRNVSQR�IQ�IHlD�]�PDTNQ�OH�mDRSJUKR�HTD�GnlJFVj�LD^RJI\� �Qe
PDIHd�DI�^QFHUJG�PEDLDUIDH�mRUIViPDa�PDUDEDH�lVKUED�MSHGJe
YJSQGDKf�S�EQ^FHEQL\� �PDED�KUQGD�RKIDa�YUD�mEJGHUHG��^^J\

]��ja�LD^RJIa�IQPDIHd_UD�UV�SHEIMGKR|
]�{VKUEHH†IH�mDGMYJGDKfa� ]�DlpRKIJG��^^J\� ]� �HIR�^QNHEe

OQGJ�mGHFR�TIDFDSa�LDEDiQR�mDEdJR�NEQPDIfHTD�NHEfFQa�EQlDYHH�
PDGHKD�J�YHESRP_iJ^DCEHIJP\� �QNHnKfa�UV�mEDSHG�SEHFR�lDGHH�
mEJRUID�J�IH�KSDNJG�TGQ^�K�[EHPEQKIDTD�mEJIdQ\

rJdD�XEJPH�SVEQOQGD�JKPEHIIHH�KDYMSKUSJH\
]� �DKmDNJIa�R�IH�KSDNJG�K�IHTD�TGQ^�J�KNHGQG�SKHa�YUD�FDT\�

�DSDEJifa�NEQPDIfH�NHEfFDv
]��EQPDIfH�NHEfFD\� �QEMiJG�GJ�mEJId�FDj�^QmEHU�J�mEDe

lEQGKR�GJ�S�^QPEVUMn�PDFIQUM�IQSHELMv
]��DYID�UQP�DI�J�mDKUMmJGa�LD^RJI\
]���DPQ^QSiJKf�S�IHja� IQiHG�GJ�DI�S�SHELIHF�RqJPH�FDHTD�

PDFDNQ�FQGHIfPMn�iPQUMGPM�IQ�^QFPHv
]�~D^RJIa�DI�KEQ^M�UMNQ�J�IQmEQSJGKRa� ]�DUSHUJG�XEJPH\
]���IQiHG�GJ�DI�S�iPQUMGPH�FJIJQUnEM�mEJIdHKKV��PQEGHUv
]��QiHGa�LD^RJIa� IQiHG\
]��DTNQ�mDYHFM�OH�UV�IH�EQKKPQOHif�FIH�KSDJF�NMEQdPJF�

R^VPDFa�YUD�KGMYJGDKf�NQGfiHv
]�uIQYJUa�LD^RJIa�NHGD�lVGD�UQP\� [EJId�mDKFDUEHG�IQ�mDe

EUEHU�mEJIdHKKVa�mDUDF�DUSHEIMGKRa�^QUHF�KIDSQ�MKUQSJGKR�IQ�
IHTD\�[DUDF�S^RG�mDEUEHU�S�GHSMn�EMPMa�^QNMFYJSD_^QNMFYJSD�mDe
NHETQG�KHlR�̂ Q�TMlM�mEQSDj�EMPDj�J�mEDYJKUJG�TDEGD�mEJFHEID�UQPW�
xPLHa�PLHza� IM�PQP�NHGQnU�GnNJa�PDTNQ�IH�^IQnUa�YUD�KPQ^QUfa� ID�
SEDNH�YMSKUSMnUa�YUD�PQPJH_UD�KGDSQ�KPQ^QUf�IQND\� [DUDF�FHNe

���
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GHIID�mDKUQSJG�mDEUEHU�IQ�FHKUDa�DUDiHG�iQTQ�IQ�NSQ_UEJ\�uQUHF�
SHEIMGKR�J�KIDSQ�S^RG�mDEUEHU�S�EMPM\�[DUDF�mDKUQSJG�HTDa�DUSHEe
IMGKR�J�HqH�EQ^�mDURIMG�KHlR�^Q�SHELInn�TMlMa�UDGfPD�UHmHEf�MOH�
GHSDj�EMPDj\

]�XEJPHa�UV�]�^QFHYQUHGfIVj�EQKKPQ^YJPa�]�^QFHUJG��^^Ja�]�
ID�IH�FDT�lV�UV�YMUf�mDFHIfiH�MTGMlGRUfKR�S�NHUQGJ�J�mDKPDEHH�
J^GDOJUf�KQFDH�TGQSIDHa�JGJa�PQP�JIDTNQ�TDSDERUa�KMUf�NHGQv

]� �DIHYIDa� LD^RJIa� PDIHYID\� �QP�SDUa� KFDUEHG�DI�IQ�mDe
EUEHU�oUDj�nIDj�mEJIdHKKV�JGJa�UDYIHHa� lEDKQG�IQ�IHH�S^TGRNVa�
Q�mDUDF�mDSHEIMGKR�PD�FIH�J�TDSDEJUW�xXEJPHa�oUD�mDUERKQnqQR�
NHSMiPQ|z

]� [ERFD�UQP�J�KPQ^QGa�NQv
]��DYID�UQPJFJ�KGDSQFJa�LD^RJI\� �_UD�UDGPDF�IH�^IQGa�YUD�

HFM�DUSHUJUfa�mDoUDFM�UDGfPD�mEDEVYQGa�PQP�NJPJj�^SHEfa�EQKKMe
NJSa�YUD�FDGDNDj�YHGDSHP�FDOHU�mDIJFQUf�oUDU�^SMP�PQP�HFM�^Qe
lGQTDEQKKMNJUKR\���mEQSJGfID�KNHGQGa�LD^RJIv

]�XEJPHa�•UV�mDKUMmJG�DYHIf�EQ^MFID\� ��YUD�OH�KGMYJGDKf�
NQGfiHv

]� �Ma�NQGfiH�DI�mEDiHGKR�EQ^Q�NSQ�UMNQ_KnNQ�mD�PDFIQUHa�
mDUDF�mDSHEIMGKR�PD�FIH�J�TDSDEJUW� x��mDYHFM�NRNniPQ��^^J�
KPEVSQHU�mDEUEHU�DU�FHIRvz

]��TQ|
]� [EDiM�mEDqHIJRa�LD^RJIa�UV�YUD_UD�KPQ^QGv
]� �H�DlEQqQj�SIJFQIJRa�oUD�lVGD�SKHTD�GJif�oFDdJDIQGfe

IDH�SDKPGJdQIJH\�kUD�OH�UV�HFM�DUSHUJGv
]���HFM�DUSHUJG�UQPW�x�QSHEIDHa�FDj�nIVj�mEJIda�mD�mEJe

YJIQFa� J^SHKUIVF�UDGfPD�HFMz\� �� mDUDF�NGR�mMqHj�SQOIDKUJ�
HqH�EQ^�mEDEVYQGa�PQP�NJPJj�^SHEf\

]�kUD�Oa�XEJPHa�UV�SKH�KNHGQG�mEQSJGfID\� ��YUD�OH�KGMYJe
GDKf�mDUDFv

]� [DUDF�DI�HqH�NDGTD�TGQ^HG�IQ�mDEUEHUa� SD^JGKR�KD�KSDHj�
TMlDj�J�NHGQG�SKRPJH�NEMTJH�NSJOHIJRa�D�PDUDEVL�PEQUPDKUJ�EQNJ�
R�^NHKf�EQKmEDKUEQIRUfKR�IH�lMNMa�Q�mDUDF�KPQ^QGW�xXEJPHa�oUQ�NHe
SMiPQ�NDGOIQ�lVUf�FDHjz\

]��� lVG�MSHEHIa�YUD�FDj�mGQI�KEQlDUQHU|� ]�SDKPGJPIMG��^e
^J\� ]�kUD�OH�HqH�DI�KPQ^QGv

]���mHESVj�NHIf�lDGfiH�IJYHTD�IH�KPQ^QG�J�IQ�oUDF�SKH�PDIe
YJGDKfa� ]�mEDNDGOQG�XEJPH\� ]���IQ�SUDEDj�NHIf�DI�KUQG�mEDRSe
GRUf�IHUHEmHIJH�J�SKH�JIUHEHKDSQGKRa�PMNQ�OH�UV�mDHLQG\��I�SHNf�
mDKGMiIVj�EHlHIDP�J�LDUHG�KIQYQGQ�KmEDKJUf�M�UHlR�EQ^EHiHe
IJRa�Q�MO�mDUDF�HLQUf�JKPQUf�mEJIdHKKM\

���
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]�~DEDiJj�FQGfYJPa� ]�mDLSQGJG��^^J\� ]� �NH�DI�KHjYQKv
]�sHLQGa�]�DUSHUJG�XEJPH\�]�[EDiGD�IHKPDGfPD�NIHja�J�DI�

EHiJGa�YUD�lDGfiH�ONQUf�IH�FDOHU\
]��MNQ�OH�DI�IQmEQSJGKRv
]� �QP�PMNQv� ��mEJIdHKKH� �PQEGHUa� PDIHYID\� �V�OH�oUDTD�

LDUHG\�[DjFJa�LD^RJIa�DI�ONQG�mRUf�NIHja�J�UHEmHIJR�M�IHTD�lDGfe
iH�IH�DKUQGDKf\�sO�UQPDj�DI�mEDIJPKR�KUEQKUfn�P�UDFMa�PUD�J^De
lEQOHI�IQ�mDEUEHUHa�YUD�J�KPQ^QUf�IHSD^FDOID\�~D^RJIa�Q�M�UHlR�
lVGJ�NEMTJH�mGQIVv

]� �Q^MFHHUKR\�[EHONH�SKHTD�HTD�IMOID�lVGD�UqQUHGfID�mEDe
JIKUEMPUJEDSQUf�J�KIQlNJUf�KmHdJQGfIVF�KIQEROHIJHFa�IHDlLDe
NJFVF�NGR�KDSHEiHIJR�mDNSJTDS\�kUD�DI�S^RG�K�KDlDjv

]� �I�DUPEVG�iPQCa�TNH�M�IQK�GHOJU�UROHGDH�KIQEROHIJHa�
SVlEQG�FHY�J�NDKmHLJ�]�UHa�YUD�SJKHGJ�IQ�KUHIH\�[DUDF�S^RG�KPDGfe
PD_UD�NHIHT�J^�UDTD�PDiHGfPQa�PDUDEVj�UV�DKUQSJG�S�PDFDNHa�J�
KPQ^QGa�YUD�MH^OQHU\� �qH�DI�mEDKJG�mHEHNQUf�UHlHa�YUD�KPDED�SHEe
IHUKR�K�mEJIdHKKDj�J�IQNHHUKRa�YUD�UV�IH� lMNHif�IQ�IHTD�KHEe
NJUfKR\

]� [EDPGRUJH|� ]�SDKPGJPIMG��^^J\� �I�K�KJGDj�UDmIMG�IDTDj�
J�MiHG�S�^HFGn�mD�mDRK\��VlEQUfKR�HFM�MNQGDKf�IH�KEQ^M�J�K�lDGfe
iJF�UEMNDF\

sKGViQS�TDGDK��^^Ja�J^�NDFQ�SViHG�{QlEJHGf\��I�mDKGMiQG�
lHKHNM�LD^RJIQ�KD�KGMTDj�J�EHiJG�SFHiQUfKRW

]��H�mDjFMa�S�YHF�NHGDv�[EJId�KNHGQG�JFHIID�UDa�YUD�UV�J�
LDUHG�DU�IHTDa� IH�UQP�GJv

]� ��DlqHF_UD�UQPa� ]�DUSHUJG��^^Ja� ]� ID�HFM�IHGf^R�lVGD�
DUmEQSGRUfKR�IQ�mDJKPJ�mEJIdHKKVa�IH�mDKDSHUDSQSiJKf�KD�FIDj\�
��MOH�NQSID�MKHRG�HTD�mMUf�mEHTEQNQFJ�J�DmQKIDKURFJa�SHNf�UDGfe
PD�UQP�FDOID�IQNHRUfKR�mEJSGHYf�SIJFQIJH� �VKiJL�KJG\� �FM�
mEHNKUDJU�KUDGPIMUfKR�K�PDSQEIVFJ�SDGiHlIVFJ�mEHmRUKUSJRe
FJa�PDUDEVH�DlVYIVj�YHGDSHP�S�GMYiHF�KGMYQH�DlDjNHU�KUDEDe
IDj\� ��DI�IH�S^RG�K�KDlDj�IJ�DNIDTD�FQTJYHKPDTD�KEHNKUSQ�DlDEDe
IV�J^�UHLa�YUD�R�mDNTDUDSJG�KmHdJQGfID�NGR�HTD�mDNSJTQ\

]�kUD�OH�UHmHEf�NHGQUfv�]�KmEDKJG�{QlEJHGf\
]� �MOID�KEDYID�KDlEQUf�SKHa�YUD�HFM�FDOHU�mDIQNDlJUfKRa�]�

DUSHUJG��^^J\� ]� �DlEQUf�IHFHNGHIIDa�UDUYQK�OH|�XEJPHa�DI�IH�
KPQ^QGa�TNH�KDlJEQHUKR�JKPQUf�mEJIdHKKMv

]��J�KGDSQ�IH�KPQ^QGa�LD^RJI\
]�rQNIDa�Q�PMNQ�DI�IQmEQSJGKRv
]��DI�UMNQa� ]�mDPQ^QG�XEJPH\
�^^J�mDKFDUEHG�S�MPQ^QIIDF�KGMTDj�IQmEQSGHIJJ\

���
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]� �Q�KHSHEa� ]�mEDlDEFDUQG�DI\� ]� �I�mDHLQG�IQ�KHSHE\�[GDe
LDH�mEHN^IQFHIDSQIJH\�XEJPHa�mDPQ�IH�mD^NIDa�FV�NDGOIV�IQje
UJ�HTD\

€€€€€€€€€€€€€€€��������������
�

�

[D^QNJ�DKUQGJKf�^IQPDFVH�mDGR�J�LDGFV\�[EHPEQKIVj�mEJId�
SpHLQG�S�lDGfiDj�^HGHIVj�GHKw�DI�lVG�KDSKHF�DNJIa�Q�SDPEMT�IHTD�
J�mHEHN�IJF�EQKKUJGQGQKf�IQKUDRqQR�UHEEQ�JIPDTIJUQ\��DEDTQ�
SHGQ�mERFD�IQ�KHSHE\�[D�mMUJ�mEJId�EQ^FViGRG�D�FHYQL\� �I�^IQGa�
PDIHYIDa�YUD�NDSDGfID�MNQYGJSVj�FHY�IH�UQP�LDEDia�PQP�IQKUDRe
qJj�SDGiHlIVja� ID�SKH�OH�PMNQ�GMYiH�DlVYIDTD\� [EJId�SVUQe
qJG�KSDj�NDSDGfID�MNQYGJSVj�FHY�J�SIJFQUHGfID�DKFDUEHG�HTD\�
`UD�lVGD�mEHPEQKIDH�DEMOJH�K�J^RqID�^QPEMYHIIVF�oCHKDF�J�K�
PJKUDYPQFJ�IQ�EMPDRUPH\� [DOQGMja� lDGHH�PEQKJSVL�FHYHj�mEJId�
S�OJ^IJ�IH�SJNHG\� �HY�lVG�IQFIDTD�FHIfiH�FDNIVL�S�UD�SEHFR�
TJTQIUKPJL�mQGQiHja� mERFDj�PQP�KUEHGQ�cIH�UD�YUD�oUJ�UMEHdPJH�
RUQTQIVw�UQPJL�^QSJUMiHP�IQFa� KmQKJlDa� IH�IQND|ha�NSMLKUDEDIe
IJj�cJ�PQONQR�KUDEDIQ�^QUDYHIQ�PQP�lEJUSQh�J�K�UDIYQjiJF�DKUe
EJHF\

sOH�oUDTD�SmDGIH�LSQUQGDa�YUDlV�KYJUQUf�FHY�mEJIdQ�S�SVKe
iHj�KUHmHIJ�IHDENJIQEIVF�DEMOJHFa�SHNf�lDGfiJIKUSD�DlVYe
IVL�FHYHj�S�GMYiHF�KGMYQH�lVGD�PDH_PQP�^QUDYHID�K�DNIDj�KUDe
EDIVa�Q�̂ QSHEiQGD�JL�IH�DKUEDHa�Q�IHPDH�FQGDmDIRUIDH�^QPEMTGHIJH\

�UQPa�NDSDGfID�MNQYGJSVj�FHY�mEHNKUQSGRG�KDlDj�mEHPEQKe
IDH�DEMOJHa�ID�J�DI�IH�lVG�GJiHI�PDH_PQPJL�IHNDKUQUPDS\��JmDS�
SDGiHlIVL�FHYHj�KMqHKUSMHU�FIDOHKUSDa� ID��^^Ja� SVlJEQR�FQe
TJYHKPDH�DEMOJH�NGR�KSDHTD�mEDUHOHa�S�KmHiPH�IH�MNDKMOJGKR�
mEDYHKUf�IQNmJKf�IQ�RqJPHa�J^�PDUDEDTD�S^RG�oUDU�FHY\��mEDYHFa�
SD^FDOIDa�DI�NMFQGa�YUD�SKH�SDGiHlIVH�FHYJ� lDGHH�JGJ�FHIHH�
DNJIQPDSVa�J�IH�MYHGa�YUD�xSDGiHlIVjz�]�DlqHH�mDIRUJHa�Q�DKDe
lHIIVH�KSDjKUSQ�PQONDTD�FHYQ�^QSJKRU�DU�IQGDOHIIDTD�IQ�IHTD�
^QPGJIQIJR\

�DGiHlIVH�FHYJ�FDTMU�JFHUf�KQFVH�EQ^IDDlEQ^IVH�KSDjKUe
SQ\� �QmEJFHEa�HKUf�cUDYIHHa� lVGJ�PDTNQ_UDh�IHGDFQnqJHKR�FHYJ�
JGJ�FHYJa� IJ�mEJ�PQPJL�DlKUDRUHGfKUSQL�IH�UHERnqJH�LGQNIDe
PEDSJR\�kEH^SVYQjID�EHNPD�mDmQNQnUKR�FHYJa� IHJ^FHIID�MlJe
SQnqJH�KDmHEIJPQa�LDUR�JFHIID�UQPDH�KSDjKUSD�PQONVj�PM^IHd�
SKHTNQ�KUQEQHUKR�SGDOJUf�S�SVPDSVSQHFDH�JF�DEMOJH\� �^EHNPQ

���
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SKUEHYQnUKR�SKHmDlHONQnqJH�FHYJa�ID�oUD�FDTMYHH�DEMOJH�DlVYe
ID�OJSHU�IH�NDGfiH�KSDHTD�LD^RJIQa�PDUDEDTD�]�EQ^�MO�HTD�IHGf^R�
mDlHNJUf�S�YHKUIDF�mDHNJIPH�]�DUmEQSGRHU�S�GMYiJj�FJEa�YQqH�
SKHTD�K�mDFDqfn�RNQa� lGJ^PJj�NEMTa�JGJ�OHIQa�JGJ�OHIQ�lGJ^PDe
TD�NEMTQ\��QOH�KQFVj�KDSHEiHIIVj�FHY�IH�mEDNGRHU�OJ^If�KSDHe
FM�LD^RJIM\

[EHPEQKIVj�mEJId�HLQG�YHEH^�TMKUDj�GHK\��Q^MFHHUKRa�oUD�lVG�
IH�mEDKUDj�GHKa�Q�^QPDGNDSQIIVj\� uNHKf�KUDRGJ�UHFIVH�J�FEQYe
IVH�FQTJYHKPJH�NHEHSfRa�Q�S�JL�GJKUSH�UD�J�NHGD�lHKiMFID�mEDGHe
UQGJ�PQPJH_UD�YHEIVH�UHIJ\� ��DlqHFa� SKH�oUD�IQmDFJIQGD�NEHSe
IJH�GHKQ��UQEDTD��SHUQa�KPEVSQSiJH�IHKFHUIVH�mDGYJqQ�EQ^IVL�
YMNDSJq\

�QPDIHd�mEJId�SVHLQG�IQ�IHlDGfiMn�KDGIHYIMn�GMOQjPMa�
KD�SKHL�KUDEDI�DPEMOHIIMn�UHFIDUDj�J�DmQKIDKUfn\� �Q�mEDUJSDe
mDGDOIDF�PDIdH�GMOQjPJ�mEJId�^QFHUJG�mQGQUPM�J^�^HGHIDj�J�
DEQIOHSDj�UPQIJ\� �RNDF�K�mQGQUPDj�KUDRG�mEJSR^QIIVj�P�NHEHSM�
SDEDIDj�PDIfa�SVKDPJj�J�KUQUIVja�IQKUDRqJj�KmMUIJP�DUSQOIDe
TD�EVdQER\�[EJId�mHEHKHP�GMOQjPM�J�mDNpHLQG�P�mQGQUPH\�s�SLDNQ�
S�IHH�SQGRGQKf�PMYQ�NDKmHLDS�]�UROHGVL�EVdQEKPJL�NDKmHLDSa�
DYHIf�JKPMKID�SVPDSQIIVL�J^�YHEIDj�KUQGJ�J�MPEQiHIIVL�PDH_�
TNH�OHFYMTDF\�~D^RJI�oUDTD�NDlEQa� lH^�KDFIHIJRa�lVG�lDTQUVF�J�
FDTMqHKUSHIIVF�YHGDSHPDF\� �HNQGHPD�DU�mQGQUPJ�S�^HFGn�lVGD�
SDUPIMUD�^IQFRa�Q�IQ�IHF�SJKHG�TDEI\� [EJId�S^RG�HTD�J�TEDFPD�
mEDUEMlJG\� �H�MKmHGD�KUJLIMUf�oLDa� PQP�SIMUEJ�mQGQUPJ�PUD_UD�
^QiHSHGJGKRa� J�SKPDEH� DUUMNQ�SVGH^�DTEDFIVj�YHEIDSDGDKVj�
FMOYJIQa�LFMEVj�SJN�PDUDEDTD�IH�mEHNSHqQG�IJYHTD�LDEDiHTDa�
^Q�KDlDj�DI�SDGDYJG�mEHPEQKIMn�NHSM\�[DLDOHa�DIQ�lVGQ�S�TGMlDe
PDF�DlFDEDPH\

]� �UD�DKFHGJGKR�UEMlJUf�S�FDj�TDEIv� ]� IHNDSDGfID�mEDe
SDEYQG�EVdQEf\� �I� lVG�S�PDEDUPJL�iUQIQL�S�DlUROPMa�EQ^MPEQe
iHIIVL�REPJFJ�EQ^IDdSHUIfƒjJ�mDGDKQFJ\� sSJNHS�mEJIdQa�EVe
dQEf�IQLFMEJGKR�HqH�lDGfiH\

]��a�KoE\� �HIR�^DSMU�[EHPEQKIVj�mEJIda�J�R�JNM�P�^QPDGNDe
SQIIDFM�^QFPMa�YUDlV�KmQKUJ�mEJIdHKKM��PQEGHU�DU�KDIIDTD�^Qe
PGJIQIJR\

]�~Q|� ]�SDKPGJPIMG�EVdQEf\
]�[DYHFM�SV�KPQ^QGJ�xLQzv� ]�IH�mDIRG�mEJId\
]� [DUDFM�YUD�M�FHIR�SD^IJPGQ�mDUEHlIDKUf�SVEQ^JUf�KSDH�

mEH^EHIJHa�PDTNQ�R�MKGViQG�D�KUDGf�FQGD^IQYQqHj�J�GHTPDNDKUJe
OJFDj�dHGJ�]�mMUf�P�IHj�IHGf^R�NQOH�IQ^SQUf�mDNSJTDF\
Œ� ]��QND�mDGQTQUfa�SQiQ�dHGf�lDGHH�SQOIQv

���
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]� �IH�SKRPDTD�KDFIHIJR|�]�MSHEHIID�DUSHUJG�EVdQEf\� ]��Q�
lMNHU�SQF�J^SHKUIDa�FDGDNDj�YHGDSHPa�YUD�FHIR�^DSMU�[QEKJCQGf�
J�R�IQmEQSGRnKf�IQ�mDJKPJ��SRUDTD��EQQGR\

]� �HMOHGJ��SRUDTD��EQQGRv�]�mHEHKmEDKJG�mEJId\� ]���YUDa�
DI�UDOH�TNH_UD�S�oUJL�FHKUQLv

]� �DIHYID\� `UD�^QPDGNDSQIIVj�GHK\� �� IHF�KMqHKUSMHU�SKH\�
�UQGD�lVUfa�J��SRUDj��EQQGf�UDOH�NDGOHI�lVUf�^NHKf\

]���OHIqJIQ�UMU�mEJ�YHFv�]�KmEDKJG�mEJId\
]� �QPQR�OHIqJIQv
]��Qa�PDUDEMn�SV�NHEOJUH�^Q�SDGDKV\
[QEKJCQGf�mDKFDUEHG�SIJ^W
]��L�oUQ\� �IQ�IJ�mEJ�YHF\� �IQ�mEDKUD�UQP\
]� �D�YUD�SV�K�IHj�NHGQHUHv
]���NDGOHI�mEDJ^IHKUJ�oUD�SKGMLv
]��HUa�PDIHYID|���UDGfPD�LDUHG�KPQ^QUf\\\
]�uIQna�YUD�SV�LDUHGJ�KPQ^QUfa� ]�mHEHlJG�mEJIdQ�[QEKJe

CQGf\�]��IQ�FIH�IMOIQa�YUDlV�IH�lVGD�UQP�KPMYID�ONQUf�mDRSGHe
IJR��SRUDTD��EQQGR\

]� [DIRUIDa� ]� KPQ^QG�mEJId\� ]� �HONM�mEDYJFa� SQF�oUDU�
PDIf�DYHIf�IMOHIv

]��Dj�PDIfv�]�IH�mDIRG�[QEKJCQGf\
]���EHiJG�KmEDKJUf�IQ�SKRPJj�KGMYQj\� [DUDFM�YUDa�HKGJ�DI�

SQF�IH�IMOHIa�R�lV�K�MNDSDGfKUSJHF�S^RG�HTD\��I�SViH�J�KJGfIHj�
FDHTD\

]��QSID�R�IH�KGViQG�KUDGf�KUEQIIVL�EHYHj\� [DNMFQUf�UDGfe
PDa�M�oUDTD�KDKMIPQ�FDGDPD�IQ�TMlQL�IH�DlKDLGDa�Q�DI�^QRSGRHUKR�
lH^�mEJTGQiHIJR�S�FDj�GQTHEf�J�JIUHEHKMHUKRa� IH�IMOHI�GJ�FIH�
FDj�KDlKUSHIIVj�PDIf\� �DIHYIDa�IH�IMOHI\��KGJ�M�SQK�HKUf�UQPDH�
OHGQIJHa� lHEJUH�HTD\

]�{GQTDNQEna� ]�KPQ^QG�mEJId�J�KGH^�K�KHNGQ\� ]� �V�YEH^SVe
YQjID�GnlH^IV\

]� �D�mEHONH�SQF�mEJNHUKR�KEQ^JUfKR�KD�FIDj\� �UD�mDlHNJU�
S�oUDF�mDHNJIPHa�UDU�J�lMNHU�SGQNHUf�PDIHF\

]���KEQ^M�^QmDND^EJGa�YUD�K�SQiHj�KUDEDIV�mDKGHNMHU�PQe
PDH_UD�MKGDSJH\

]� �FHIID�UQP\���SJOMa�M�SQK�NDSDGfID�MNQYGJSVj�FHY\
]��Qa� ]�KPQ^QG�mEJIda�SVUQqJG�FHY�J�mEDNHFDIKUEJEDSQG�

HTD�EVdQEn\� ]�~DEDia�IH�mEQSNQ�GJv
]�~DEDia� ]�KDTGQKJGKR�[QEKJCQGfa� ]�ID�SKH�OH�IH�UQP�LDe

EDia�PQP�FDj�IQKUDRqJj�SDGiHlIVj�FHY\� ]� �I�SVUQqJG�KSDH�
DEMOJH�J�mDPQ^QG�HTD�mEJIdM\

���
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]� �H�NMFQna� ]�KPQ^QG�mEJIda� ]�YUD�UQPDj�FHYa� PQP�FDja�
KmDKDlHI�mEDUJSDKUDRUf�UQPDFMa�PQP�SQi\

]� [EJ^IQUfKRa�R�UDOH�IH�NMFQna�]�KDTGQKJGKR�[QEKJCQGf\� ]�
�DSDGfID�MNQYGJSVH�FHYJ�IHmGDLJa� ID�S�mDHNJIPH�K�IQKUDRqJF�
SDGiHlIVF�FHYDF�DU�IJL�IH�mEJLDNJUKR�ONQUf�FIDTDTD\

]� �DTGQKHI\� [DKGMiQjUHa� IQF�NHjKUSJUHGfID�IHDlLDNJFD�
NEQUfKRv

]� {DnKfa�IHDlLDNJFDa�]�KPQ^QG�[QEKJCQGf�J�KNHGQG�mHESVj�
SVmQN\

[EHPEQKIVj�mEJId�DUmEVTIMG�S�KUDEDIM�J�mDNIRG�KSDj�NDe
SDGfID�MNQYGJSVj�FHY\� �HYJ�OMUPD�GR^TIMGJa�ID�UMU�OH�EQ^NQGKR�
HqH�lDGHH�OMUPJj�^SMPa�mDUDFM�YUD�FHY�[EHPEQKIDTD�mEJIdQ�KGDe
FQGKR\

]� ��SVJTEQG|� ]�SDKPGJPIMG�[QEKJCQGfa�^QIDKR�KSDj�SDGe
iHlIVj�FHYa�YUDlV�IQIHKUJ�mDKGHNIJja�KFHEUHGfIVj�MNQE\�]��L|

[EHPEQKIVj�mEJId�EHiJGa�YUD�SKH�PDIYHIDa�J�LDUHG�lVGD�
mDKGHNIJH�KHPMINV�KSDHj�OJ^IJ�mDKSRUJUf�SDKmDFJIQIJRFa�PDe
UDEVL�M�IHTD�IQPDmJGDKf�IH�DYHIf�FIDTD\� �D�DPQ^QGDKfa�YUD�NIJ�
mEJIdQ�IQ�^HFGH�HqH�IH�KDYUHIV\� [DKPDGfPM�HTD�FHY�lVG�NDSDGfe
ID�MNQYGJSVFa�mEJYHF�IH�LMNiJF�oP^HFmGREDF�J^�FHYHj�UQPDTD�
EDNQa�KGMYJGDKf�UQPa� YUDa�KGDFQSiJKfa�DI�SVlEDKJG�DKUEHjiJj�
DKPDGDPa�PDUDEVj�S^SJGKR�SSHEL�J�mEDI^JG�TDEGD�[QEKJCQGn�PQP�
EQ^�S�UDF�FHKUHa� TNH�GQUIVj�SDEDUIJP�DKUQSGRG�IH^QqJqHIIDj�
PEDLDUIMn�mDGDKPM�iHJ\� �QPDSQ�lVGQ�JKUJIIQR�mEJYJIQ�mEHNe
KFHEUIDTD�SDKPGJdQIJR�x�L|z�[QEKJCQGRa�mDKGH�YHTD�DI�KD�KUEQie
IVF�TEDLDUDF�MmQG�IQ�^HFGn\

]� �DOQGHna�ID�SV�KQFJ�mEDKJGJ�Dl�oUDFa� ]�KPQ^QG�[EHPEQKe
IVj�mEJId\

�I� mDSHEIMGKR� J� KDlEQGKR� MjUJa� EQKKMNJSa� YUD� EQID� JGJ�
mD^NID�S�oUJL�PEQRL�mDRSJUKR�PUD_IJlMNfa�PUD�NDKUDjID�mDLDEDe
IJU�EVdQERa� ID�SNEMT�MKGViQG�IH^IQPDFVj�TDGDK\

]� �D^fFJ�K�KDlDj�LDEDiJj�FHYa� ]�mDEHPDFHINDSQG�TDGDK\
]� �UD�oUD�TDSDEJUv�]�MNJSJGKR�mEJId\
_QT��a� ]�DlpRKIJG�FHY�[QEKJCQGR\� ]� ��PDIR�UDOH�SD^fFJ\
]��QP�UHlR�^DSMUv�]�KmEDKJG�mEJId\
]� �HIR�IQ^VSQnU�`PKPQGJlMEDFa�]�DUSHUJG�FHY\
]���YHF�UV�J^SHKUHIv
]� [EDYUJ�EMIJYHKPJH�mJKfFHIQ�IQ�FIH\
[EHPEQKIVj�mEJId�S^RG�FHY�J�DKFDUEHG�HTD�KSHEPQnqHH�GH^e

SJH\� �DFIHSQUfKR� IH�mEJLDNJGDKfa� IQ�IHF�NHjKUSJUHGfID�lVGJ

���
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SVTEQSJEDSQIV�EMIJYHKPJH�mJKfFHIQa� ID�mEDYHKUf�JL�mEJId�IH�
FDT\� �I�K�MSQOHIJHF�mDKFDUEHG�IQ�FHY�J�KmEDKJGW

]� [DYHFM�UV�EHiJG�^QTDSDEJUf�KD�FIDjv
]� �DDlqH_UD�FIH�IH�KGHNDSQGD�NHGQUf�oUDa�]�mEJ^IQGKR�FHY\�]�

�D�HKGJ�lV�R�IH�DlEQUJGKR�P�UHlHa�UV�lV�MiHGa�Q�R�DKUQGKR�lV�GHe
OQUf�IQ�^HFGH�lH^�NHGQ\���R�GnlGn�KSDH�NHGD|��D^fFJ�FHIRa�IH�mDe
OQGHHifa�R�DYHIf�UHlH�mEJTDOMKf\� �KGJ�PUD_IJlMNf�DlJNJU�UHlRa�
DI�lMNHU�JFHUf�NHGD�KD�FIDj\

�DGfPD�mEJId�KDlEQGKR�SKPDYJUf�S�KHNGDa�PQP�KIDSQ�MKGViQG�
PEJP\

]� [DKUDjUHa�KoE|�]�`UD�PEJYQGQ�NHSQa�PDUDEQR�IQPDIHd�SKUQe
GQ�SD�SHKf�EDKU|� ]�sFDGRna�KmQKJUH�FHIR|� �KmDFIJUH�PGRUSM�EVe
dQERa�mDFDTJUH�FIH|

[EHPEQKIVj�mEJId�IH�FDT�mEJmDFIJUf�IJPQPDj�mDNLDNRe
qHj�EVdQEKPDj�PGRUSVa� ID�UHF�IH�FHIHH�GnlH^ID�KmEDKJGW

]��QPQR�mDFDqf�SQF�IMOIQv
]���]�SQGfPJEJRa� ]�DlpRKIJGQ�NHSQa� ]�Q�oUDU�TEMlJRI�S^RG�

FHIR�IQ�mDGH�lEQIJ�LJUEDKUfna�mEJUSDEJSiJKf�FHEUSVF\��HmHEf�
R�FDTM�SHEIMUfKR�NDFDja� S� �QGfLQGGMa�UDGfPD�HKGJ�FIH�MNQKUKR�
SV^SQUf�EQNMTM_FDKU�J�S^RUf�K�KDlDj�YUD_UD�S�PQYHKUSH�UEDCHR\� �H�
FDTGJ�lV�SV�mDFDYf�IQjUJ�FDj�TDEIa�PDUDEVj�DI�mEJKSDJGv

]� �IH�PQOHUKRa� oUD�KDSKHF�IHKGDOIDa� ]�DUSHUJG�mEJIda� ]�
DKDlHIID�HKGJ�EHYf�JNHU�D�TDEIHa�S�PDUDEVj�R�UEMlJGa�YUDlV�J^SHKe
UJUf�D�KSDHF�mEJlVUJJ\� [DKFDUEJUHa� IH�DI�GJ�SJKJU�IQ�NEHSPH�
^IQFHIJ�ERNDF�K�mQGQUPDjv

]� �DIHYIDa�oUD�DI\� ]� �QGfPJEJR�mDNDiGQ�P�TDEIMa�mDNIHe
KGQ�HTD�P�TMlQF�J�J^SGHPGQ�KDSHEiHIID�IHSHEDRUIVj�^SMP\

�DUYQK�OH�K�IHlQ�MmQG�PDIHd�EQNMTJa�HNSQ�IH�^QNHS�[EHPEQKe
IDTD�mEJIdQ\

]� {GQTDNQEn�SQKa� lGQTDEDNIVj�KoEa� ]�KPQ^QGQ�SQGfPJEJRa�
KDlJEQR�NDKmHLJ�[QEKJCQGR\

]� �H�LDUJUH�GJ�^QlEQUf�K�KDlDj�J�FHEUSDTD�EVdQERv�]�mDJIe
UHEHKDSQGKR�mEJId\� ]���KGViQGa�SV�JL�PDGGHPdJDIJEMHUH\

]� �IH�IH� IMOHI�EVdQEfa�PDUDEVj�DlFQIVSQHU�NQOH�S�FJe
CQLa�]�DUSHUJGQ�SQGfPJEJR\�]���LDEDiJH�NDKmHLJ�mDmQNQnUKR�IH�
PQONVj�NHIf\

�IQ�mDKUMYQGQ�DKUEVF�IDTUHF�mD�IQTEMNIDFM�qJUM�EVdQERa�
mHEHIHKGQ�SKH�NDKmHLJ�P�EQNMTHa�mDKGQGQ�mEJIdM�SD^NMiIVj�mDe
dHGMj�Ja�PEJPIMSW�x�D�SKUEHYJ|z�]�JKYH^GQ�S�SKmViPH�KSHUQ\�[EHe
PEQKIVj�mEJId�KHG�IQ�SDEDIDTD�PDIRa�mDSHKJG�IQ�mGHYD�FHY�`PK_�
PQGJlMEa� S^RG�mDN�M^NdV�KSDHTD�PDIR�J�mDHLQG�mD�GHKM�NQGfiH\

���
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�UpHLQS�DU�mDGRIV�KDSKHF�IHFIDTDa�DI�MKGViQG�IHTEDFPDH�lDEe
FDUQIJH�YMUf�IJOH�mEQSDTD�MLQ�J�KDDlEQ^JGa�YUD�`PKPQGJlME�EQ^e
TDSQEJSQHU�KQF�K�KDlDj\

]���YHF�NHGDv�]�KmEDKJG�mEJId\
]��QPa�HEMINQ\� [RUIViPD�EOQSYJIV\
]� �OQSYJIQ|� ]� [EJId�mDNIRG�FHY�J�UqQUHGfID�DKFDUEHG�

HTD\� ]� �H�SJOM�IJPQPDj�EOQSYJIV\
]���YMSKUSMna�YUD�DIQ�mEJlGJOQHUKRa�]�KPQ^QG�FHY\�]��HIR�

IMOID�KFQ^QUf\
]�s�FHIR�IHU�FQKGQ\
]��DjNMU�PEDSf�JGJ�JLDE\
]� �D�M�FHIR�IHU�IJ�UDTD�IJ�NEMTDTD\
]��DTNQa�mQEIJiPQa�^QlMNf�D�FDHj�mEDKflHa�NQj�FIH�S^NEHFe

IMUf�J�LDUf�SD�KIH�SKmDFIJUf�mEHOInn�SHKHGMn�OJ^If\
�HYJ� `PKPQGJlMEQ�mDPQ^QGJKf�mEJIdM�DYHIf�KUEQIIVFJa� ID�

DI�EHiJGa�YUD�mDPQ�IH�SEHFR�NMFQUf�Dl�oUDFa�J�mEDNDGOQG�KSDj�
mMUf\� �PDED� FHYa� PQ^QGDKfa� NHjKUSJUHGfID� ^QKIMGa� mDUDFM�YUD�
SFHKUD�lDEFDUQIJR�UHmHEf�mEJId�KGViQG�GJif�IHTEDFPDH�FDIDe
UDIIDH�mDLEQmVSQIJH\� �QIfiH� [EHPEQKIDFM�mEJIdM�J�S�TDGDSM�
IH�FDTGD�mEJjUJa�YUD�TDSDERqJH�FHYJ�KmDKDlIV�HqH�J�LEQmHUf\�
�I�^QKUQSJG�KHlR�IH�DlEQqQUf�SIJFQIJR�IQ�KUEQIIDH�mDSHNHIJH�
`PKPQGJlMEQa� YUD�HFMa�DNIQPDa�MNQSQGDKf�GJif�ND�UHL�mDEa�mDPQ�
DIJ�IH�mDSKUEHYQGJ�YHGDSHPQ�S�FDIQiHKPDj�ERKH\

�DIQL�mDOHGQG�mEJIdM�KYQKUGJSDTD�mMUJa�J�DIJ�EQ^pHLQGJKf�
PQONVj�KSDHj�NDEDTDja� ID�`PKPQGJlME�SD^FMUJGKRW

]� �Q^SH�UV� IH�^QFHUJGa�PQP�oUDU�FDIQL�lEDKJG�IQ�UHlR�JKe
mDNUJiPQ�^GDlIVj�S^TGRNv

]��JYHTD�mDNDlIDTD�R�IH�^QFHUJG\
]� �I�LDUHG�UHlR�MlJUfa� ]�TIMG�FHY�KSDH\� ]� �QPQR�lHKmHYe

IDKUf|� ��PQPDH�PDSQEKUSD|
]� �IH�PQOHUKRa�YUD�IJYHTD�mDNDlIDTD�IH�lVGDa� ]�SD^EQ^JG�

mEJId\
]��V�LDYHif�KPQ^QUfa�YUD�R�GTMv�]�SD^FMUJGKR�FHY\
]�kUD�UVa� IJ�S�PDHF�KGMYQH|� ]�DKUDEDOID�DUSHUJG�mEJIda�

mDUDFM�YUD�K�TDSDERqJF�FHYDFa�NQ�HqH�JKmHqEHIIVF�EMIJYHKe
PJFJ�mJKfFHIQFJa�GMYiH�SKHTD�SHKUJ�KHlR�DKFDUEJUHGfIHH\

]� �QNHnKfa�KPDED�FV�KIDSQ�SKUEHUJFKR�K�oUJF�FDIQLDFa� ]�
KPQ^QG�`PKPQGJlMEa�mDKGH�YHTD�DI�EQKPQUJKUD�J�^GDSHqH�EQKLDLDe
UQGKR\

��UDU�OH�NHIfa�UDGfPD�YMUf�mD^NIHHa�mEJId�J�FHY�mDSKUEHYQe
GJ�UDETDSdHS\��IJ�SHGJ�KHlR�DYHIf�SHOGJSDa�ID�KUDJGD�JF�KPEVUfe

���
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KR�J^�SJNMa�PQP�FHY�KUQG�TDSDEJUfa�YUD�oUD�lVGJ�SDSKH�IH�UDETDSe
dVa�Q�KQFVH�IQKUDRqJH�TEQlJUHGJ�J�lMNUD�lV�DIJ�^QFViGRGJ�mEJe
PDIYJUf�HTDa�UD�HKUf�mEJIdQa�J�MPEQKUf�HTDa�UD�HKUf�`PKPQGJlMEQ\�
[EJId�KPQ^QGa�YUD�DI�UQP�IH�NMFQHUa�ID�FHY�J�KGMiQUf�HTD�IH�LDe
UHG\� ��PDIdH�PDIdDS�`PKPQGJlME�SVUQqJG�KQF�KHlR�J^_^Q�mDRKQ�
mEJIdQ�Ja�KPQ^QSW�x��KPDED�SHEIMKfza�MFYQGKR�S�GHK\� �D^SEQUJGKR�
DI�mEJFHEID�YHEH^�YQKa�NEDOQ�DU�SD^lMONHIJRa�SHKf�S�PEDSJ\

[DUDF�FHY�TER^ID�SVEMTQGKRa�^QmHG�mfRIVF�TDGDKDFa�Q�PDTNQ�
HFM�mHUf�IQNDHGDa�KUQG�DlSJIRUf�mEJIdQa�YUD�UDU�^QFViGRHU�mEDe
UJS�IHTD�IHNDlEDHa� IQmEJFHEa�LDYHU�DUNQUf�IQ�mHEHmGQSPM�S�mHEe
SDj�mDmQSiHjKR�PM^IJdH\� �SID�M�FHYQ�lVGJ�KSDJ�mEDlGHFV\� �He
YHEDF� [EHPEQKIVj�mEJId�J�FHY�mEJGHTGJ�DUNDLIMUf\� �DTNQ�FHY�
^QKIMGa�mEJId�SKPDYJG�J�KD�SKHL�IDT�mDlHOQG�mEDYf�DU�`PKPQGJe
lMEQ\

�

�KSDlDNJSiJKf�DU�^GDSHqHTD�KDKHNKUSQ�`PKPQGJlMEQa�mEJId�
mEDNDGOQG�mDJKPJ�^QFPQ�mEJIdHKKV��PQEGHU\��I�DKUDEDOID�iHG�
YHEH^�GHK\� [D�DlHJF�KUDEDIQF�NDEDTJ�KUDRGJ�DTEDFIVH�NHEHSfRa�
ID�FHONM�IJFJ�IH�lVGD�IJ�FQGHjiHTD�mEDKSHUQa�mDUDFM�YUD�SKH�
KSDlDNIDH�mEDKUEQIKUSD�^QEDKGD�IH^IQPDFVFJ�mDG^MYJFJ�EQKUHe
IJRFJ�J�GJQIQFJ\� [GDUIQR�^HGHIQR�KUHIQa�SGQOIVj�SD^NML�J�NDe
IDKJSiJHKR�KD�SKHL�KUDEDI�IHmDIRUIVH�^SMPJ�KD^NQSQGJ�SmHYQUe
GHIJH�YHTD_UD�IH^HFIDTDa� IQmEJFHE�mDNSDNIDTD�dQEKUSQ\� [EHe
PEQKIVj�mEJId�iHG�mHiPDF\� ��IHKYQKUfna�PDTNQ�DI�mDKmHiID�
lHOQG�DU�`PKPQGJlMEQa� J�lDGfiDj�SDEDIDj�PDIf�[QEKJCQGRa�J�
HTD�KDlKUSHIIVj�MFYQGJKf�S�IHJ^SHKUIDF�IQmEQSGHIJJ\

�HF�SEHFHIHF�S��MTKlMETH�NHFDI��^^J�FDGIJHj�FHUQGKR�mD�
SKHF�MTGQF�KSDHTD�mDFHKUfRa�KUQEQRKf�IH�^QlVUf�IJYHTDa�YUD�FDTe
GD�lV�mDIQNDlJUfKR�JGJ�mEJTDNJUfKR�mEJIdM�]�HKGJa�PDIHYIDa�
IHKYQKUIDTD�SDDlqH�MNQKUKR�IQjUJ\

]�XEJPHa� lVKUEDa�mDGDOJ� lMUVGPM�K�SDGiHlIVF�^HGfHF�
DU�EQI\

]� �U�PQPJL�EQI�]�DU�UHLa�YUD�IQIDKJU�EHOMqHH�DEMOJHa�JGJ�
DU�UHLa�PDUDEVH�mDGMYQnUKRa�PDTNQ�UHlR�lfnU�mD�TDGDSH�YHF_IJe
lMNf�UMmVF�J�UROHGVFv

]��D^fFJ�J�DU�UHLa�J�DU�NEMTJL\��V�OH�IH�FDOHF�^IQUfa�S�PQe
PJH�IHmEJRUIDKUJ�SGJm�mEJId\

]�~D^RJIa�GHNJ��GJU�SD^SEQUJGQKfa� ]�KDDlqJG�XEJPH\

��	
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]� ��KQFDF�NHGHv���R�IQNHRGKRa�YUD�DIQ�IQlGnNQHU�^Q��PQE_�
GHU\\\� �QND�S^RUf�mDlDGfiH�mHEHSR^DYIDTD�FQUHEJQGQ\

]� �IQ�J�KFDUEJU�^Q�IHja�LD^RJI\� �DGfPD�DIQ�EHiJGQa�YUD�S�
SQiH�DUKMUKUSJH�Hj�KGHNMHU�EHTMGREID� ]�PQONVj�NHIf�]�NDPGQe
NVSQUf�IQlGnNQUHGn�D�UDFa�PQP�M�IQK�JNMU�NHGQ\

]� �QlGnNQUHGnv��La�oUDFM�{QlEJHGnv� �DIHYID\�~DEDiQR�
NHSDYPQ\� �NH�DIQ�KHjYQKv

]��MFQna�S�TDKUJIDja�TNH�O�Hj�HqH�lVUf\� �QSHEIDHa�PQP�SKHTe
NQa�KDSHqQHUKR�K�IQlGnNQUHGHF�^Q�YQiPDj�YQR\\\� �DU�HqH�lJIUV\

]� �HEDRUIDa�mEHONH�YHF�FV�MjNHFa�FIH�KGHNMHU�^QTGRIMUf�P�
IJF�IQ�KHPMINM�J�lVKUED�mDmEDqQUfKR\� {GQTDNQEna�XEJPH\

�GJU�J�{QlEJHGf�MPEQNPDj�DlFHIJSQGJKf�S^TGRNQFJ\� �L�EQ^e
NHGRG�KUDGJPa� ^QKUQSGHIIVj�TEQCJIQFJ�K�SJIDF�J� lGnNDF�KD�
KNDlIVFJ�GHmHiPQFJa� IQN�PDUDEVFJ�mDNIJFQGKR�mQE\� �MNR�mD�
UDFMa�PQP�J^RqID�SVTJlQGQ��GJU�KmJIM�mEJ�mHESDj�SD^FDOIDKe
UJa�Hj�J�{QlEJHGn�IEQSJGDKf�lVUf�SFHKUH\�kUD�PQKQHUKR�{QlEJH_�
GRa�UD�S� IHFa�mDLDOHa� mDKUHmHIID�SVEQlQUVSQGKR�PQPDj_UD�QIe
THGfKPJj�SQEJQIU�OHGQIJR\

sLFVGRRKf�JGJa�lVUf�FDOHUa�TEJFQKIJYQRa��^^J�SJLEHF�SGHe
UHG�S�TDKUJIMna�^QKUQSJS��GJU�SKPEJPIMUf�J�SKPDYJUf�IQ�IDTJ\

]��^^Ja�NDEDTDj�FDja�R�NMFQGQa�UV�HqH�IH�mEJGHUHGa� ]�Dlpe
RSJGQ�DIQa� lEDKQRKf�IQSKUEHYM�NHFDIM�J�DlIJFQR�HTD\� ]���R�PQP�
EQ^�EHiJGQ�SDKmDGf^DSQUfKR�KGMYQHF\

]� �DKmDGf^DSQUfKR�NGR�YHTDv�]�KmEDKJG��^^J\
]� �M�EQ^SH�IH�mDIRUIDa� �^^J\�kUDlV�mDKFDUEHUfa�PQP�M�UHlR�

JNMU�NHGQa�]�DlpRKIJGQ��GJU\� ]��QP�YUD�K�IQiJF�mEDHPUDFv
]� �QKUMmJG�PEJUJYHKPJj�FDFHIUa� ]�SVKSDlDONQRKf�DU�DlpRe

UJj�SHNfFVa�KPQ^QG��^^Ja�]�J�IQ�KdHIH�IHDlLDNJFD�FDH�mEJKMUKUe
SJH\��MFQna�UHlH�GMYiH�SHEIMUfKR�S�^QFDP��PQEGHU�J�IQlGnNQUf�
^Q�EQ^SJUJHF�KDlVUJj�DUUMNQ\�[EJSHUa�{Ql\� �QP�MKmHLJ�M�KJG�NDlEQv

]� `_^a�YUD�Oa�NHGQ�JNMU\��DGfPD�YUD�FV�NDNMFQGJKf�ND�YEH^e
SVYQjID�JIUHEHKIDj�J�SNDLIDSGRnqHj�NHUQGJ\� �V�JKmDGf^MHF�
HH�mEJ�DPDIYQUHGfIDj�DUNHGPH�IQiHTD�KDlDEQa�oUD�DPIQ�J^�dSHUe
IDTD�KUHPGQ\� ��DYHIf�LDUHG�lVa�YUDlV�SV�PQP_IJlMNf�mEJ�KGMYQH�
S^TGRIMGJ�IQ�IJL\

]��^SJIJa�KHjYQK�R�UDEDmGnKf\� tSHUIDH�KUHPGDv
]��Q\�`UD�mEHPEQKIDH�J�IEQSKUSHIID�mDMYJUHGfIDH�^EHGJqH\
]�sC|� uSMYJU�PDiFQEID\� 	QGfa�YUD�M�FHIR�IHU�SEHFHIJ�mDe

lDGUQUf�K�UDlDj\� �VmHj�HqH\� �HlH�oUD�IQ\mDGf^M\� XEJPH|� �V�SKH�
KDlEQGJv

]� �DUa�LD^RJIa�mDKGHNIRR�IHDlLDNJFQR�iUMPDSJIQ|� ]�SDKe

���
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PGJPIMG�XEJPHa�SSQGJSQRKf�S�TDKUJIMn\� ��EMPH�DI�NHEOQG�mQEM�
SVKDPJL�KQmDT�NGR�SHELDSDj�H^NVa�mDiJUVL�J^�FRTPDj�PEQKIDj�
PDOJ\� ��KQmDTQL�IH� lVGD�IJYHTD�IHDlVYIDTDa� HKGJ� IH�KYJUQUf�
SKUQSGHIIVL�S�PQlGMPJ�FQGHIfPJL�dJCHElGQUDS\

]� �DJ� KHFJFJGfIVH� KQmDTJ_KPDEDLDNV|� ]� DlEQNDSQGKR�
�^^J\�]�XEJPHa�UV�THIJj|

�^^J�SGH^�S�KQmDTJa�mEJPJIMGa�IH�KGJiPDF�GJ�UROHG�FHiDP�K�
^QPGJIQIJRFJa�^QmQKIVFJ�FHYQFJ�J�mEDYHj�FHGDYfna�J�NSQONV�
KUMPIMG�PQlGMPDF�D�PQlGMP�]�UDGfPD�UQP�FDOID�QPUJSJ^JEDSQUf�
KHFJFJGfIVH�KQmDTJ\

]���mDGHUHG|�]�PEJPIMG�DI\
�NIJF�iQTDF��^^J�mEDGHUHG�YHEH^�mQEQNIVj�SLDN�J�mDNIRGe

KR�S�IHlD\�{QlEJHGf�J��GJU�mDKmHiJGJ�P�DPIMa�mDUDFM�YUD�mEHOe
NH�JF�IJ�EQ^M�IH�mEJLDNJGDKf�SJNHUf�KHFJFJGfIVH�KQmDTJ�S�NHje
KUSJJ\� �QmDTJ��^^J�IHGf^R�lVGD�IQ^SQUf�IDSVFJa� ID�EQlDUQGJ�
DIJ� lH^DUPQ^ID\� �IQYQGQ�NHFDI�HNSQ�IH�^QNHSQG�^Q�PEViJ�QMTKe
lMETKPJL�NDFDSa�ID�mDUDF�lVKUED�IQlEQG�SVKDUM\� [DKUHmHIID�DI�
mDNIJFQGKR�SKH�SViH�J�SViH\

�� UDj� SVKDUVa� IQ� PDUDEMn� KHFJFJGfIVH� KQmDTJ� ^QIHKGJ�
�^^Ja� lVG�SJNHI�UDGfPD�lHKPEQjIJj�^HGHIVj�GHKa�S�GnlDF�IQe
mEQSGHIJJ�URIMSiJjKR�ND�KQFDTD�TDEJ^DIUQ\� �^EHNPQ�DNIDDlEQe
^JH� lH^lEHOIDTD�^HGHIDTD�FDER�IQEMiQGJ�DKUEDSPJ�EQKYJqHIe
IVL�DU�NHEHSfHS�mGDqQNDPw�DlVYID�IQ�IJL�KUDRGJ�NDFQ\��QP�mEDe
NDGOQGDKf�NDSDGfID�NDGTD\��^^J�mDUHERG�DEJHIUJEV�J�EHiJG�mEJ�
mHESDj�SD^FDOIDKUJ�KmEDKJUfa�PMNQ�HTD�^QIHKGD\� �I�LDUHG�^QKUQe
SJUf�KQmDTJ�KmMKUJUfKR�IQ�^HFGna� ID�IH�UMU_UD�lVGD\� �QmDTJ�PQe
UHTDEJYHKPJ�DUPQ^QGJKf�DUPGDIRUfKR�DU�SVlEQIIDTD�JFJ�PMEKQ\�
��KHFJFJGfIVFJ�KQmDTQFJ�SKHTNQ�UQPW�DIJ�mDIJFQnU�KSDn�^QNQe
YM�KGJiPDF� lMPSQGfID�J�^Q�DNJI�iQT�mHEHIDKRU�UHlR�EDSID�IQ�
KHFf�FJGf�]� IJ�NnjFDF�FHIfiHa� IJ�NnjFDF�lDGfiH\��^^J�IQe
TIMGKR�J�mDKUMYQG�mD�KQmDTQF\

]� �IH�IMOID�KmMKUJUfKR�^NHKf|� ]�PEJPIMG�DIa�ID�KQmDTJ�IH�
DlEQUJGJ�IQ�HTD�mEJPQ^�IJ�FQGHjiHTD�SIJFQIJR\� �D�SKRPDF�KGMe
YQHa�DIJ�IJPQP�IH�EHQTJEDSQGJa�Q�GJif�IHKGJ�J�IHKGJ�HTD�KUEDTD�
mD�mERFDja� IQN�GHKDFa� IQN�EHPQFJ�J�S�PDIdH�PDIdDS�mEJ^HFGJe
GJKf�IQ�DPEQJIH�PQPDTD_UD�mDKHGPQ\

��mDKHGPH��MNHIa�YUD�S�SDKUDYIDj��QGQLJJa�PEHKUfRIH�K�MNJSe
GHIJHF�IQlGnNQGJa�PQP�UDYID�S�dHIUEH�REFQEPJa�KDlJEQSiHjKR�
^NHKf�EQ^�S�IHNHGna�mEDJ^SHG�mDKQNPM�NHFDI\

]�uQPDGNDSQIIVj�GHK|� ]�PEJPIMG��^^J\� ]� �NH�OH�DIv

���
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]� �QPDj�^QPDGNDSQIIVj�GHKv� ]�PEJPIMGJ�S�DUSHU�OJUHGJ�
mDKHGPQ\

]��DUa�S�PDUDEDF�SDGiHlIVj�^QFDP�KD��mRqHj�PEQKQSJdHj\
]��DI�UQFa�mEJFHEID�S�NSML�FJGRL�DUKnNQ|�]� �EHKUfRIH�mDe

PQ^VSQGJ�PQP�EQ^�S�UM�KUDEDIMa�DUPMNQ��^^J�UDGfPD�YUD�mEJGHUHG\
�^^J�KIDSQ�S^FVG�S�IHlDa�J�KIDSQ�KHFJFJGfIVH�KQmDTJ�DUFHe

EJGJ�iQT�NGJIDj�EDSID�S�KHFf�FJGf\
�QYQGDKf�J^IMEJUHGfIDH�KDKUR^QIJH�FHONM�NHFDIDF�J�KHFJe

FJGfIVFJ�KQmDTQFJ\��^^J�NDGTD�SVKYJUVSQGa�S�PQPDF�IQmEQSGHe
IJJ�HFM�IMOID�iQTIMUf�S�KGHNMnqJj�EQ^a�YUDlV�YHEH^�dHGDH�YJKe
GD�KHFJFJGfIVL�iQTDS�NDKUJYf�IQPDIHd�KSDHj�dHGJ\� [EJiGDKf�
mDUEQUJUf�IHFQGD�SEHFHIJa�EQKKYJUVSQR�SKH�IHDlLDNJFVH�^JTJ�J�
^QTJ\� ��PDIdH�PDIdDS�mHEHN��^^J�mEHNKUQGQ�SDGiHlIQR�KUHPGRIe
IQR�TDEQw�M^IQUf�HH�lVGD�IHUEMNIDa�mDUDFM�YUD�SHEiJIQ�TDEV�mDe
KUDRIID�KPEVSQGQKf�S�UQJIKUSHIIDF�UMFQIH\� �D�TNH�OH�JKPQUf�
[EHPEQKIDTD�mEJIdQv

�

�HKf�NHIf� [EHPEQKIVj�mEJId�iHG�mD�GHKM\� �NUJ�lVGD�IHe
UEMNIDa� DKDlVL�mEHmRUKUSJj�IQ�mMUJ�IH�SKUEHYQGDKfa�EQ^SH�YUD�
FIDTDYJKGHIIVH�KSHEPQnqJH�EMYfJ\� �EHFR�DU�SEHFHIJ�mEJIdM�
mDmQNQGDKf�mGDNDSDH�NHEHSDa�PDUDEDH�NQSQGD�HFM�mJqM\� �PSD^f�
PEDIM�NHEHSfHS�mEDIJPQGJ�PDKVH�KDGIHYIVH�GMYJa� DPEQiJSQR�S�
^DGDUJKUVH�UDIQ�GJKUSM�J�SHUSJ\� ��PDIdM�NIR�mEJId�SViHG�IQ�
mDGRIM�J� EHiJG�DUNDLIMUf\��DTNQ�DI�mEDKIMGKRa�S�GHKM�MOH�IQYQe
GD�KFHEPQUfKR\� �HSNQGHPH�DI�MKGViQG�iQTJ\� �GHTPQ�mEJmDNIRSe
iJKfa�mEJId�KUQG�IQ�YHUSHEHIfPJ�J�mDmDG^�S�PMKUVa� IQ�LDNM�IQe
qMmVSQR�EMPDj�EMPDRUPM�FHYQ\��DGfPD�UMU�DI�SKmDFIJGa�YUD�lEDKJG�
`PKPQGJlMEQ\� �DTNQ�mEJId�SVUQqJG�IDO�J�DKUDEDOID�SVTGRIMG�
J^_^Q�HOHSJYIDTD�PMKUQ\� �Q�mDGRIH�mDRSJGKR�FQGHIfPJj�GDLFQe
UVj�dDIJ\

]�uNEQSKUSMja�FDGDNDj�YHGDSHPa� ]�KPQ^QG�mDIJa�DKUQIDSJSe
iJKf�J�TGRNR�mERFD�IQ�PMKUa�^Q�PDUDEVF�KmERUQGKR�mEJId\

[EJIdQ�IH�MNJSJGDa�YUD�mDIJ�TDSDEJU�IQ�YHGDSHYHKPDF�R^Ve
PH\� ��PDIdH�PDIdDSa�oUD�OH�^QPDGNDSQIIVj�GHK\

]�uNEQSKUSMja� ]�DUSHUJG�DI\
]� �MNQ�UV�NHEOJif�mMUfv�]�KmEDKJG�mDIJ\
]� ��JqM�^QPDGNDSQIIVj�^QFDP\� �I�NDGOHI�lVUf�TNH_UD�ERe

NDFa� ]�DlpRKIJG�mEJId\� ]� �IH�IMOID�KmQKUJ�mEHPEQKIMn�NHSM

���
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mD�JFHIJ�mEJIdHKKQ��PQEGHUa�PDUDEQR�GHOJU�UQF�S�^QPDGNDSQIe
IDF�KIH\

]� �La�J�UV�mED�oUM��EHFGnqMn�mEJIdHKKMa� ]�MKUQGD�KPQ^QG�
mDIJ\� ]��V�IH�mHESVja�PUD�JqHU�HH�S�oUJL�FHKUQL\

]���TNH�OH�NEMTJHv
]� �KH�DIJ�mDTJlGJa� ]�DUSHUJG�mDIJa� ]�^Q�JKPGnYHIJHF�UHL�

IHFIDTJLa�PUD�HqH�mEDNDGOQHU�mDJKPJ�J�PDFM�KMONHID�UDOH�mDe
TJlIMUfa�J�DYHIf�KPDED\

]��L�UQP\�kUD�Oa�R�JF�DYHIf�KDYMSKUSMna�IDa�NMFQna�UQP�DID�
J�NDGOID�lVGD�KGMYJUfKRa�]�KPQ^QG�mEJId\�]�{VGD�lV�LMOHa�HKGJ�
lV�mEJIdHKKM�EQ^lMNJG�IH��DU�mQEHIf\

]���UV�]�UDU�mQEHIfv� ]�mDJIUHEHKDSQGKR�mDIJ\
]��DU�KQFVj\
]� �QP�UHlR�^DSMUv
]�[EHPEQKIVj\
]� [EHPEQKIVj�mEJIdv
_ � Q \
]��DTNQ�UV�NHjKUSJUHGfID�UDU�KQFVj\� �HIR�mDKGQGJ�IQ�USDJ�

mDJKPJ\
]� �UD�mDKGQGv
]��a� oUD�NGJIIQR�JKUDEJRa� ]�MPGDIYJSD�DUSHUJG�mDIJ\� ]�

�� KSDH�SEHFR�UHlH�SKH�EQKKPQOMU\� �DIHYIDa�HKGJ�UV�ND�oUDTD�NDe
OJSHif\

]� �DIHYIDa�NDOJSMa� ]�KPQ^QG�mEJId\� ]� �QFDH�TGQSIDHa�YUD�
R�]UDU�KQFVj�mEJId\

]�rQNIDa�KQNJKf�IQ�FHIR\� �V�SKH�DlKMNJF�S�mMUJ\

�

�DGTD� [EHPEQKIVj� mEJId� HLQG� SHELDF� IQ� mDIJ\� �� PDIdH�
PDIdDS�GHK�PDIYJGKR�J�mEJId�DPQ^QGKR�IQ�mDGHa�IQ�PDUDEDF�lVGD�
EQ^lJUD�FIDOHKUSD�mQGQUDP\� �HONM�mQGQUPQFJ�EQ^TMGJSQGJ�EVe
dQEJ�S�mEQ^NIJYIVL�NDKmHLQL\� �IJ�ESQGJ�^MlQFJ�OQEHIIVH�IQ�
SHEUHGH�DTEDFIVH�PMKPJ�FRKQ�J�^QJTEVSQGJ�K�NHSJdQFJ�S�DKUEDe
PDIHYIVL�iGRmPQL�J�mED^EQYIVL�SMQGRLa�PDUDEVH�LDNJGJ�UMNQ_�
KnNQa�mEHNGQTQR�EVdQERF�SJIDa�FHN�J�NEMTJH�IQmJUPJ\�uNHKf�lVG�
NQOH�IHlDGfiDj�DEPHKUEa� IQJTEVSQSiJj�SHKHGVH�FHGDNJJ\

]� �QOHUKRa�^NHKf�KDlEQGQKf�mEJRUIQR�PDFmQIJRa� ]�KPQ^QG�
mEJId\

]��H�SHEf�TGQ^QF�KSDJFa� ]�SD^EQ^JG�mDIJ\
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